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December 31, 2020. 
 
 
NATIONAL STOCK EXCHANGE OF INDIA LIMITED  
Exchange Plaza, 5th Floor 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai-400051 
 
 
Dear Sir, 
 

Scrip Code: BHARATRAS 
 

Sub.:  Disclosure under Regulation 30 of SEBI (Listing Obligations  
and Disclosure Requirement) Regulations, 2015 

 
This is to inform you that Credit Analysis & Research Limited (CARE) has reaffirmed below 
mentioned ratings to following instruments of the Company: 
 

Facilities Rating Remarks 
Commercial Paper (CP) Issue  CARE A1+ (A One Plus) Reaffirmed 
Long Term Bank Facilities CARE AA- (AA Minus) Reaffirmed 
Short Term Bank Facilities CARE A1+ (A One Plus) Reaffirmed 

 
You are requested to kindly take the same on record. 
 
Thanking You, 
 
Yours Faithfully, 
 
 


