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INVESTORS MUST SUBMIT INSTRUCTIONS FOREVERY SWPAND STPTRANSACTION

Sebi move to ease demat MF rules
New ETF pricing

ANJANATHERESE ANTONY
Mumbai, February 13

THE SECURITIES AND
Exchange Board of India’s (Sebi)
latest proposal to ease norms
for mutual fund (MF) holdings
indemat form,ifimplemented,
could boost demat adoption
and gradually lift trading vol-
umes, experts said.

For MF houses, the pro-
posal’s rollout is expected
to enhance convenience
and eventually push up vol-
umes, said Prasanna Pathak,
deputy chief executive officer
at The Wealth Company
Mutual Fund.

He added that asset man-
agement companies (AMCs)
andregistrars could face fewer
ad hoc manual updates as
standing instructions would
be executed automatically.

For investors, the move
could simplify operations by
enabling direct instructions
within depository frame-
works, said Nikita Sony,
investment manager at ICICI
Prudential Asset Manage-
ment Company. The absence
of annual maintenance
charges and the ease of direct
investment are among the
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Premier Industrial, Duroflex, three
others get Sebi nod to float IPOs
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‘Regulation must evolve to
supervise risks posed by AT’

PRESS TRUST OF INDIA
New Delhi, February 13

Sebi chair Tuhin Kanta Pandey

"compelling challenge" or "a

predicament for humanity".
Addressing the ET Now

Global Business Summit 2026,

the top boss at the stock mar-
ket regulator said that on one
hand, Al offers powerful tools
for surveillance and fraud
detection, but it also brings
risks,opacity,bias,and concen-
tration of technological power.

"Regulation must therefore
evolve from supervising insti-
tutions to supervising systems
and technology. They must
address concentration and
interconnectedness  risks,
strengthen data governance
and consent architecture,and
manage the boundary
betweenregulated financeand
unregulated digital spaces,"
Pandey said.

Uday Kotak named GIFT City chair

B Due to move, B For SEBI CHAIRMAN TUHIN
boost demat AMCs, registrars investors, bands I‘O O Sed Kanta Pandey on Friday
adoption, could face fewer it could flagged the risks posed by
gradually ad hoc manual simplify artificial intelligence (AI) in
lift trading | updates operations SEBI PROPOSED RULE oustradingdaytocalculateETF = the financial system and
volumes r Lo & o an changes on Friday to how price bandsand replacingthe said that regulations must
- "'| = . -_.i exchange-traded funds are fixedlimitwithadynamicprice evolve to supervise systems
M Itisalso ’J — ¢ ;\ Hh priced,aiming to narrow gaps  band. For gold and silver ETFs,  and technology,and manage
expected to 'l H T —l : between ETF prices and the SEBI proposed removing the the boundary between regu-
bring parity | : —"|I r valueoftheirunderlyingsecuri-  fixed bands entirely,withlimits = lated finance and unregulated
between . ties. ETFs in the country cur-  instead aligned with daily price = digital spaces.
demat and ’ k ; rently trade within a fixed plus  limitsapplicable for derivatives Quoting Mustafa Suley-
SoA formats 3 or minus 20% contracts. man, CEO of Microsoft Al,

. price band based To address the “Considering = Pandey said the coming wave
on the net asset distortion, the the recent high of Al, synthetic biology and
reasons investors currently demat investors must submit  value (NAV) from regulator volatility in gold other technologies would be a
prefer the Statement of instructionsforeverySWPand twodaysearlier(T- proposed using and silver prices in
Account (SoA) format over STP transaction, making the  2),whiletheprice  the indicative NAY  d0omestic/interna-
demat, she added. process cumbersome and band for underly- £ th . tional market, the
In India, MF units are held time-consuming. ing stocks is set rom .e previous existing  price
primarily in two formats — The move is also expected  usingthe previous trading day bands for gold/sil-
demat and SoA. A demat tobringparitybetweendemat day'sprices. I ver ETFs had FEBUREAU
accountisanelectronicrepos- and SoA formats, experts The Securities become inade- Ahmedabad, February 13

itory for securities held with a
depository, while an SoA is
maintained directly by the
fund house.

Last week, Sebi proposed
allowing standing instructions
for Systematic Withdrawal
Plans (SWP) and Systematic
Transfer Plans (STP) for MFs
held in demat form. Currently,

AS MANY AS five firms, including Premier
Industrial Corporation and mattress maker
Duroflex, have secured Sebi approval to

launch their IPOs, an update with the markets
regulator showed on Friday. Besides, pharmaceutical
company Virupaksha Organics, Mumbai-based
Hexagon Nutrition, and Om Power Transmission have
received approvals from the regulator. These
companies, which filed their preliminary IPO papers
with Sebi between September and October, received
Sebi's observations between February 10 and 13, the

update showed.

—PTI

Gaudium IVF and Women Health
to launch IPO on February 20

FERTILITY SERVICES PROVIDER Gaudium IVF

A
-

and Women Health is planning to raise funds

to the tune of 2150 crore to 2200 crore
through its initial public offering (IPO), which is
expected to open on February 20, people familiar
with the development said on Friday. With this, it will
become the first firm in the sector to tap the public
markets. The proposed offering comprises a fresh
issue of 1.14 crore equity shares and an offer-for-sale
(OFS) of nearly 95 lakh equity shares by promoter

Manika Khanna, according to the DRHP.

—PTI

noted.“Most SoA investors are
likely to move to demat,
thereby promoting demateri-
alisation,” said Supreme
Waskar, managing partner at
Supreme Law Partners.Waskar
added that he does not see any
downside to the proposal, pro-
vided the regulator effectively
manages operational risks.

and Exchange Board of India
said this fixed band “may not
reflect the volatility of the
underlying” and can result in
ETF trading ranges that are
“excessivelywide”relative tothe
underlying basket.
Toaddressthedistortion,the
regulator proposed using the
indicative NAV from the previ-

quate to ensure alignment of
their market prices with the
underlying assets,' SEBI said.
Because gold and silvertrade
globally throughout the day,but
their ETFs trade only during
market hours, SEBI also pro-
posed introducing a separate
pre-open session to help deter-
mine their prices. —REUTERS

RBI issues draft guidelines to
streamline Lead Bank Scheme

FE BUREAU
Mumbai, February 13

THE RESERVE BANK of India
(RBI) on Friday released draft
guidelines to streamline the
operations of the Lead Bank
Scheme (LBS).

The LBS aims to coordinate
theactivities of banks, the gov-
ernment, and other develop-
mental agencies through insti-
tutional mechanisms within
the framework to improve
credit flows to priority sectors,
support inclusive growth, and
deepen financial inclusion.

The central bank has
invited comments and feed-
back on the draft circular by
March 6,2026.

The proposed framework
seeks to refine the Scheme’s
objectives, strengthen the
structure and functioning of
its various mediums, clearly
define the roles and responsi-
bilities of key stakeholders,and
enhance the effectiveness of
State Level Bankers’ Commit-
tees (SLBCs) and Lead District

KEY TAKEAWAYS

M LBS aims to coordinate
the activities of banks,
the govt, and other
developmental agencies

M Under the draft
norms, SLBC convenor
banks must hold
quarterly meetings

Manager (LDM) offices.
Introduced in December
1969,the LBSwas designed to
create a coordinated mecha-
nism among banks and
government agencies to
improve the flow of credit to
priority sectors and support
rural development. Its core
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mandate is to deepen finan-
cial inclusion by improving
access to and usage of formal
financial services.

Under the draft norms,
SLBC convenor banks must
hold quarterly SLBC meetings
and ensure close coordination
among all banks operating in
the state.

VETERAN BANKER AND
industrialist Uday Kotak of
Kotak Mahindra Bank was
appointed as the chairman
of the Gujarat Inter
national Finance Tec-City
(GIFT City) on Friday with
immediate effect.

Kotak replaced retired IAS

officer Dr Hasmukh Adhiawho
had been serving as the non-
executive chairman since June
19,2023.

Kotak will continue in the
role until further orders, the
terms and conditions of his
appointment will be decided
separately,according to a gov-
ernment resolution.

Kotak is the founder and
former managing director &

Microfin shifts to
bigger loan sizes

FE BUREAU
Mumbai, February 13

THE MICROFINANCE INDUS-
TRY is witnessing a structural
shift toward larger ticket sizes.
The average loan amount con-
tinued its upward trajectory,ris-
ing 15.7% year-on-year to

more sharply than the overall
portfolio value, indicating con-
solidation toward higher ticket-
size loans and moderated bor-
rower outreach” However,
disbursements rose sequen-
tially, signalling a recovery in
credit flow.Totalloansdisbursed
during Q3 FY26 climbed 9.2%

They are also expected to = ¥60,200inQ3 FY26 quarter-on-quarter
regularly engage with state = from<52,000in Q3 Loans above to61,716 crore.
government officials to FY25,underscoring X¥50,000 The
address operational challenges = rising demand for now drive %¥50,000-%80,000
in lending :.md to support higher—valug loa.ns value growth logq segment led
broaderbanking development = andachangeinorig- originations  at

: : L across )
and inclusion goals. ination  strategy, . 42.8% in Q3 FY26,

The draft further empha-  according to report most major up from 36.8% a
sises monitoring of the byCRIFHighMark. states year earlier, while
credit-deposit (CD) ratio—an The industry’s 1 E—)] the 80,000-%1
indicator of credit disbursed @ gross loan portfolio lakh segmentroseto

relative to deposits mobilised.
Banks have been asked to
work toward achieving a CD
ratio of up to 60% across rural
and semi-urban branches.

Districts with CD ratios
between 40% and 60%
will be placed under closer
monitoring to improve per-
formance.

Website: www.bharatgroup.co.in

EXTRACT OF STATEMENT OF STANDALONE AND CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE

(GLP) stood at ¥3.21 lakh crore
as of December 2025, down
18% year-on-year. Active loans
fell 239% to 11.2 crore during
the same period. The decline in
disbursements reflects an
industry-wideriskrecalibration
and tighter underwriting
norms, the report said.
“Activeloansare contracting

17.9% from 10.8%. Loans
above 50,000 now drive value
growth across most major
states, the report noted.

Portfolio quality also
improved, with portfolio at risk
(PAR) 31-90 days dropping
from 3.1% to 1.4% and PAR
1-180 days falling from 8.2%
to 4.4%year-on-year.

CEO of Kotak Mahindra Bank.
He established the bank in
1985 as a small bill-discount-
ing firm, which later became
the first non-banking financial
company (NBFC) in India to
convertintoabankin 2003.

Kotak Mahindra Bank
currently has assets exceed-
ing $85 billion. Kotak cur-
rently serves as a non-execu-
tive director.

' Morgan Stanley

eyes $500-mn
India fund

BLOOMBERG
February 13

MORGAN STANLEY'S ASSET
management arm is sounding
out investors about shifting a
portfolio of India assets from
an existing fund into a new
vehicle, according to people
familiar with the matter.

The company plans to
move eight healthcare-
focused investmentsintoa so-
called continuation vehicle,
the people said, asking not to
be identified because the con-
versations are private. <

It’s seeking to raise $500
million for the new India fund
strategy and has approached
investors on the plan, the peo-
pleadded.

The assets include Omega
Hospitals and RG Scientific
Enterprises, one of the people
said. Morgan Stanley Invest-
ment Management invested in
Omega in 2024 with a minor-
ity ownership and bought a
controlling stake in RG Scien-
tificthat sameyear.

Russian oil flows

QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 (¥ in Lacs) t I d. 1
Standalone Consolidated O n la S ump
Particulars Quarter ended Nine Months ended | Year ended Quarter ended Nine Months ended | Year ended
31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025| 31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 |31.03.2025 THE JOINT STATEMENT on the on-monthto780,000bpdinJanuary.
(Un-Audited)| {Un-Audited)| (Un-Audited) | (Un-Audited)| (Un-Audited), (Audited) |{Un-Audited)| (Un-Audited)| (Un-Audited)| (Un-Audited) | {Un-Audited)| (Audited) recent India-US bilateral trade deal - However, the IEA expects output to
mentions India’s “commitment”to  reboundafterWashingtonauthorised
Total Income fram Operations 27,048 28,596 25 640 93,382 86.647 | 117,300 27,046 28,596 25,640 93,382 86,647 | 1,17.300 stop purchasing Russian oil, and  US-incorporated firms — including
Net Profit before Tax and Exceptional Items 4,418 3,456 4,077 15,142 | 13128 | 16,919 5,020 1,628 5,161 15,518 15044 | 18,501 links this to US President Donald  US-basedsubsidiariesofglobal energy
) _ ) Trump signing an executive order  firms — to resume exports under a
Net Frofit before Tax (after Exceptional ltems) 4,565 3,456 4,077 13613 13,129 15,919 3,184 3,628 3,161 14,189 15,044 16,501 removing an additional 25% puni-  structured pathway.
Met Profit after Tax {after Exceptional ltems) 3,399 2,616 2,969 10,381 9,664 12,510 4 003 2 T88 4,053 10,757 11,544 14,082 tive tariff on the country. Globally,oi] supplydroppedby 1.2
Total Comprehensive Income (Comprising “China’s primary Russian crude  mb/dinJanuaryto 106.6 mb/d,hit by
ProfitiLoss after tax and other Comprehensive grade has traditionally been ESPO,a  severewinterweatherin North Amer-
Income after tax) 3,402 26189 2 062 {0 390 8 643 12 521 4 006 % 761 4 146 10,TRS 11,558 14103 llght sweet Crude, while India’s main ica and diSI'llptiOIlS in Kazakhstan
_ Russian import grade hasbeen Urals.  alongside sanction-driven constraints
Equity Share I':"” pital [16621072 shares ) ) ' ) ) However,amid tightening USand EU  in Russia and Venezuela. Yet the set-
of ¥0/- each] {Refer Note No. 3} 831.05 415,52 415.52 831.05 415.52 415.52 831.05 415.52 415.92 831.05 415.52 415,62 sanctions, Indian refiners have shied ~ backislikely temporary.
Eaming per share {of ¥5/- each) away from Russian barrels.Imports of World oil supply is forecast to
[*Mot Annuatised] [Refer Note No. 3 key Russian grades into India have  expand by 2.4 mb/din 2026 to 108.6
Basic 20.45° 15.74 ° 17.86" 62.46 " 58.14° 1627 24.08° 18.77* 24.39° G4.72 ° 6067 " B4.79 declined by circa 250,000 barrelsper mb/d, with growth evenly split
- Diluted 20.45° 15.74 * 17.86 " 62.46° S58.14° 15.27 24.08° 16.77° 24.39° 64.72 * 69.67 * B4.749 day on average, comparing between OPEC+ and non-
Naobes: OPEC+ producers, assum-

Decemberand Januaryvol- ; i -;
umes with the previous .~ '
five to six months. A

has been absorbed by | \ :

Chinese refiners in t.

. ing current output

=i . = f g i R ‘ T i ) ] i = AR £ i
1 The above Standalone and Consolidated Un-Audited Financial Results iz an extract of the detailed format of financial results for the guarter and nine months ended 31st December, 2025 filed with the Stock } agreementshold.

Exchange under applicable Regulation of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015, The full format of the quarterdy financial results are availabie at the Website of the Company

3 b
(www . bharatgroup.co.in} and Mational Stock Exchange of India Limited (www.nseindia.com) where the Company's shares are listed. broadly equivalent - On the derna'nd
volume of Urals crude | side, growth remains

Pl

The-above Standalone and Consolidated Un-Audited Financial Results for the quarter and nine months ended December 31, 2025 were reviewed by the Audit Committee and thersafter approved by the Board
of Directors in their meeting held on February 12, 2026.

subdued. Global oil
consumption is pro-

3 During the guarter ended Decembar 31, 2025, the sharehoiders of the Company had approved the sub-division of the face value of each equity share of the Company from $10/- (Rupees Ten only) each to January 2026. This = . Y jected to rise b
25/- (Rupees F eid: : o : | i - fty - . - ; aty IS s e s ) : Y
/- (Rupees Five only) each. Accordingly, every 1 {one) Equity Share of face value of ¥10/- each fully paid-up was sub-divided into 2 (two) equity shares of face value of ¥5/- each fully paid-up and bonus shares hlghhghts an ongoing % " 850.000 bpd in 2026
issued in the proportion of 1:1, Le. 1 (One) bonus equity share of 1 each for avery 1 (One) fully paid-up equity share held as on the racord date, ie. 12.12.2025. Accordingly, the Company had aliotted 83,10,536 shift in Russian crude : 4 comp;red with 770 006
)

aquity shares as bonus shares on December 15, 2025 After splitting of shares and issuance of bonus shares, the paid-up equity share capital has increased from $4,15.52.680/- to ¥8,31,05,360/-, i.e.
T8,31,05,360/- divded into 1,66,21,072 Equity shares of ¥ 8- each. As per Ind-AS 33, all shares and per share information in-all the financial results reflect the effect of splitting of shares and issuance of bonus
shares. Consequent fo the issuance of bonus shares and share splt, the eamings per share have been restated for the current period as well as for all the comparative periods. EPS without adjusting Bonus Shares
and shares split would have been as under:

bpd last year. Non-OECD
economies will account for the
entire increase, with China contribut-
ing roughly 200,000 bpd. Notably,

flows towards China, albeit
not necessarily on a one-to-one
basis,’said Nikhil Dubey, senior refin-
ing analyst, Kpler.

Standalone Consolidated While India relies entirely on petrochemicalfeedstocksareexpected

P . P PR E— Niré Morthis endsd. | od seaborne imports,Chinaalsoreceives  todrive more than half ofincremental

Parigulars . e Monte gndod. | Yiar sdad sk oot Mo st crude through two operational demand, marking a structural shift
31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025| 31.12.2025 | 30.02.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 |31.03.2025 pipelinesfrom Russia,whichtogether  from transport-led growth.

{Un-Audited)| (Un-Audited)| (Un-Audited) | {Un-Audited)| (Un-Audited)| (Audited) |(Un-Audited)| (Un-Audited)| (Un-Audited)| (Un-Audited) | (Un-Audited)| (Audited) carry approximately 820,000 barrels Meanwhile,inventories continue

B bar Ehate: (o1 15l aach) per day (bpd), says another experton  to mount. Observed global stocks

condition of anonymity. rose by 37 million barrels in Decem-

[*Not Annualised] The shift comes as Russia’soverall ~ ber, taking total 2025 builds to 477

i) Basic 81.80° 62.96 * 71.45" 249,83 23258* | 301.07 06.34 * B7.10 " O7.54 258.88 ° 27T8.66" | 339.14 oil supplydeclined by 350,000bpdin  million barrels — the largest annual

i) Diluted 81.80° | 62.96°| 71.45% | 249.83*| 23258*| 301,07 96.34* |  67.10°| o7.54*| 258.88°'| 27666 | 339.14 January amid intensified US pressure - accumulation since 2020. Prelimi-

and broader EU sanctions, according
to the latest Oil Market Report of the

nary figures show a further 49 mil-
lion barrel rise in January.

Despite swelling inventories,
benchmark crude prices rallied by
nearly $10 perbarrel in Januaryamid
geopolitical tensions and supply out-
ages,with North Sea Dated trading
around $73 per barrel at the time
of writing.

4 The above Un-Audited Financial Results 1= subject to Limited Heview Keport as furnished by the Statutory Auditors and approved by the Board of Directors of the Company as required under applicable Ragulation

of the SEBI (LODR), Requlations, 2015 BY ORDER OF THE BOARD International Energy Agency (IEA).

For BHARAT RASAYAN LIMITED India, which had emerged as one of

Sdl- Moscow’s largest buyers since 2022, is

now scaling back as compliance risks
rise for refiners exporting to Europe.

Atthe same time, Venezuelan pro-

duction fell by 210,000 bpd month-

(S.N.GUPTA)
Chairman & Managing Director
DIN: 00024660
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EXTRACT OF STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULT FOR THE QUARTER AND NINE
MONTH ENDED DECEMBER 31, 2025

fedier a1, Suwdier fafeeT
€-7, a3, WU (IU.) 201301

qen Ufafd fea o= swfifwam, 2002 &t
g 13(2) o dq8d Y o TN | AT gEAr

TAERT a1 & St @ fof ffafea swsier() A &0 § 36 510 T80 1 T g gt & qaed qen S & e o

Ik I ¥ 3R wfaa glaemd g T % g sfeafaa A awifd it # ufafda & wh € ) fodrr st & wfasfoenor

Tel gAHETT qe gfagfd feq ge sifufEm, 2002 it HRT 13(2) % 98d YIS USied Sk 8N HSQR(I ) /SHE(A)

@ USHepd hTaier: 27-sehdt, W-27, Sfi-solieh, WGT FICN hiwcred, gl ($), Y€ - 400 051
IMMET FEAAS: SUSTEHNL Aid, 28 #iad, 6s-68/1, TowE s, Fefgaar uf@m, wir TR,
w8 faeeit - 110015

i e .
forfrr ottt & i ol gAtr Ao whnf R WA
stfafM, 2002 W ORT 13 (2) &A@ FaAT
TAgERT i foran e @ fop Frfaad oraRel/ we-R0uREl/ TR F wiew Afgar
o fafiee (Shumeiter) St wmEn ShemEdnee aid, 2% G, 68-68/1, TR

o LjJIVAN SMALL FINANCE BANK
fordra it % iR Tt

(¥, in Lakhs)

Je, Tefzaa ufan, Aidt TR, € fEeeti-110015 # €, & o1 gfaand & € q=n wor &t i - Particulars Quarter Ended INine Months Ended | Year Ended I S A T T AT T | R e aeed e R & T SR s mRie @ 7e fwers w1 wwer E R
3UHRME 3T/ A IUF AT T PIAH HA qT HUTTA & U o1 ara glaensi = No 31,12.2025 | 30.00.2025 31.12.2nm:'31.12.2n25| 31.12.2024| 31.03.2025 et/ A F) TR T o T T e § wes ge ER e R S e B
T HA H fTha ® 8 3R 396 H0 @l 1 AR R Aok 6 -t & sgan Unaudited| Unaudited| Unaudited UnauditedUnaudited|  Audited ‘ &
W%mﬁmﬁgﬁﬁ;mm%ﬂgmaﬂiﬁﬁﬁ;@ﬁwaﬁmgqﬁﬁaﬁgﬁgﬁm 1| Total income from operations (net) 2280 (Fs] 505 2450 815 18,38 e — — W e &7 l TTRT & TR AT T G w
=t ®, fSrepT feraror = fem T @ 1 101 o fareRor 3IR HoreReR! 3R huHeiue o 39 fafy 2| Met Profit! {Loss) for the quarter/year TR w AW fererot fafr @t fata fafer
1 S S I A I e LTEEi:fﬁs;ina::ltirﬁ;? = 570| 053 023 | sg8 107 741 eSS 50 ST (41.80 | pg01/2026  |09-12-2025| 257122025 T
TAGERT RUTHIRE! / TE-FOTIReh! / MRS o TA-[ AW ST I gaa fan Srar 8 fom L oL e - FALE 1. qefTE T ATE T ARTE I Aee (Feer) | HeX) T At s ¥, 7,27,060/-
_ , 3| Met ProfitiLoss) for the quarler’year befare fax : eEl b ) o ) TAT 26.12.2025
AT, T TS F AUHA AUERI & T H ST 7 SR FORA! 5 (after Exceptional andlor Extracedinary ltems) 570 | -059 0.33 5,83 1.07 741 et I W G, el A A, AR, | S 1 WA 9w, wWife Wew 53, ' wewm| o 2
fgres fereitr wRkeuftreil < gfafeereor iR gefmion qen gfayfa fea wod= sfufem, 2002 | 4| Wet ProfitLoss) for the period after tax ' I UL - 247001 WA F: FAHA T AME IF | 836/1, 846, 847, 849, 850 AR 857, TR B Wel| v wrs it
(THE rfufEm) & graumE o Adid SR = = g1 3 = fou U ouReE 39 1 r?ﬁErEZ_I:EE:-DtIG:I'IGEE_EI'IU.I:JF EH.1FI_E!D¢"::|II"I-?I_|":." 1_[:'_3]'!‘15:! | 5,70 0.59 { 033 =5.03 1.07 f.1% | :ﬁ'{)m: 3I%H :ﬁm e G 53, W YT | 836/1, Hae a-{,—..[, TR 3{@&[%@'@:‘1 WERAR, IW|  gmr e
o & fafr & 60 (We) feAl F iR aeRmn R w1 T w4 H fawd wa € @ 5| Tolal Comprehensive lncome for tha pariod 846,847, 849,850,851, TRT I AT IS T%4, TR | F29- 247001 R Rerd 2, Hamd 50 YR & : dmd
_ : [Comprising Profit / (Loss) for the period v .. ’ N S
ax%ﬂ%w_ aﬁm@ﬂﬁwiﬁ:mnwﬁ ST 13 ﬁ.w BIn (;;Ta:ﬂawh u;a ferait @a%am o A DD e et BiEoeia ST YHEI ehieil], TERAY, ST TSA - 247001 | : Y& : wAie H. 52, 9R=H : @i H. 53, IW : @iie . 58, Er&TUT :
el , T ITRI Al 1 sl 1 ol AR | FH Sl 1 el (after tax)] 570| -059 033 | Sm 1.07 6.15 2. EqE Tt Aeme I RN IH AR | e | et e 9 e It AR 3t A § et o
& St & fop = & i wafl & et w1 d-39 7 9 & | Equity Share Capital 43497 | 43487 | 4mar | 4397 | 43497 434.97 (WE-hsieR/ TR hEet T wgl ©ll, GAAA | aud F . 1 61| dueh fH i 01.07.2024 % GoA ¥ it
RV TR T [t R (ST W) &| Eamings Per Share (of Rs. 10/- each) ' TSt el FeRAR, IR Ja¥-247001 THCATH | S7AT <61 feroqa Sreier k1 fereor smoe
Serchehdl T w1 feremor tfior continuing and discontinued oparations) (T 2234350250000003 )
' o | : Basic 013 0.01 0.01 014 0.02 0.14

;ﬂ;ﬁuwﬁw(mwﬂﬁ@awﬁmz. uqﬁrira%qgr%waﬂ?utnﬁa asic - _-' E e g——— g S-S S — ey — = e T 0 fA &
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Bharat Rasayan Limited

CIN: L24119DL19B9PLCO36264
Regd. Office : 1501, Vikram Tower, Rajendra Place, New Delhi - 110 008.
Email: investors.bri@bharatgroup.co.in Website: www.bharatgroup.co.in

EXTRACT OF STATEMENT OF STANDALONE AND CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE

FiEs T MEIOE 21T T2 BN F goraeer i A F ve O QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 (T in Lacs)

o IR e T IS ST ) e v Ay e 4 ﬁ-iw Standalone Consolidated

saEralE  mevnfEe e o B F87 B o adm | e &

TR g Wi FE-aE S ARy 76 BN ARE & .-,-g— T Particulars Quarter ended Nine Months ended |Year ended Quarter ended Nine Months ended | Year ended

o Qe 1 B e e B e e 1 e 1 B B [ LR L | G2 31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025| 31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025

gelia & W ge Wi aEe—as g anasE w5 {Un-Audited)| (Un-Audited)| (Un-Audited) | (Un-Audited)|(Un-Audited)] (Audited) |(Un-Audited)| (Un-Audited) (Un-Audited)| (Un-Audited) | (Un-Audited)| (Audited)

UET S 5 T BRI BN @ 4 He el Ael 08 Total Income from Operations 27,048 28,596 25,840 93,382 BE.BAT | 1.17.300 27,048 28,596 25,640 93,382 86,647 | 1,17,300

B HaH R T 19 S ol S ke S KR Net Profit before Tax and Excaptional Items 4.418 3,456 4,077 15,142 13,129 16,919 5,020 3,628 5,161 15,518 15.044 18,501

SN/ SOUSSRL AN B AN A1 T e b e A Nel Profit before Tax (after E | 4565 | 3.456 4,077 13813 | 13420 | 16,919 5,169 3,628 5461 | 14,189 15,044 | 18.501

o1 Wil fafreal e vd wigw w (anssds) W esaia el Profit before Tax (after Exceptional Items) <3 . , : ; 16 : 5 14, : ,

N E 2w W N Tw e mevey o AR w9 e oo | Mel Profit after Tax (after Exceptional ltems) 3,399 2616 7 980 10,381 9,664 12,510 4,003 2,788 4,053 10,757 11.879 14,092

S O SANHE 5 A A 9o g9 § 90 S # Total Comprehensive Income (Comprising

& @Al b AR @ N e Ul (i) @ s s AR ProfitiLoss after tax and other Comprehensive

e maﬁ'ﬁﬂ e s {zi_‘ﬁ-'fg_- 1'!;,:;3!7[ it =a ﬁ;ﬁ.‘;ﬂg} Income after ax) 3 402 2619 2 867 10,390 E,E'is 12,521 4 006 279 4 D46 0. 766 11.558 4 103

Woiited BrAW, 4Ef2. SiEgrAE gadyH, A3 fEwl — 110055, W Equity Share Capifal [16621072 shares

AEEE 91-89 29 95538 BT 91-11-42541234 /42541051 7 955; of 25/- each| {Refer Mote No. 3} 831.05 41552 415.52 £31.05 415,52 415.52 831.05 415.52 415.52 831.08 415.52 415.52

m O1—11—4254 1201, M1—11—2355 2001 Earning per share (of 75/ gach)

5-9d rta@alankil.com, Info@alankit.com. ¢s@quishanindia.com ["Not Annualised] {Refer Note No. 3}

TS SERERE G A & d s ewivew sy Rife ofe - Basic 20.45° 15.74 17.B6° 62.46° 58.14 75.27 24.08 16.77" 24,39 64,72 * 69.67 84.79

T 04 I:.r.,ia'ﬂ WIDT 3 B g e WH FY -” . Diluted 20.45° 15,74 * 17.86"* 62.46" 58.14 * 715.27 24.08° 168:17" 24 39" 64.72 ° B9.67 " 84,79
gl et didlalen fafds Notes:

B/ 1 The above Standalone and Consolidated Un-Audited Financial Resulls is an exiract of the detailed format of financial results for the quarter and nine manths ended 31st December, 2025 filed with the Steck
fedi®: 13 Fead. 2026 ifr faa Exchange under applicable Regulation of the SEBI (Listing Chiigations and Disclosure Requirements) Regulations, 2015, The full format of the quarterly financial results are available at the Website of the Company
o el g afa (www.bharatgroup.co.in) and National Stock Exchange of India Limited (www.nseindia.com) where the Company's shares are listed.

&

2 The above Standalone and Consolidated Un-Audited Financial Results for the quarter and nine months ended December 31, 2025 were reviewed by the Audit Committee and thereafter approved by the Board
of Directars in their meeting held on Fabruary 12, 2026
3 During the quarter ended December 31,-2025, the shareholders of the Company had approved the sub-division of the face value of each equity share of the Company from T10/- {Rupees Ten only) sach to
#5/- (Rupees Five only} each. Accordingly, every 1 {one} Equity Share of face value of 10/~ each fully pald-up was sub-divided Inte 2 (two) equity shares of face value of #5/- each fully paid-up and bonus shares
issued in the proportion of 1:1, Le. 1 {One) bonus eguity share of 1 each for every 1 (One) fully paid-up equity share held as on the record date. 1.e. 12.12.2025. Accordingly, the Company had allotted 83,10.536
equity shares as bonus shares on December 15, 2025. After splitting of shares and issuance of bonus shares, the paid-up equity share capital has increased from T4,15,52,680/- to ¥8,31,05.360/-, i.e.
T8,31,05,360/- divided into 1,66.21,072 Equity shares of ¥ 5/- each. As per ind-AS 33, all shares and per share information in all the financial resulls reflect the effect of splitting of shares and issuance of bonus
shares. Consequent 1o the issuance of bonus shares and share split, the earnings per share have been restated for the current period as well as for all the comparative perieds. EP3 withou! adjusting Benus Shares
and shares split would have been as under:

Standalone Consolidated
T"E Particulars Quarter ended Ming Months ended |Year ended Quarter ended Nine Months ended Year ended
BIEEEST 31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025| 31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
{Un-Audited)| (Un-Audited)| (Un-Audited) | {Un-Audited)| {Un-Audited)| (Audited) |(Un-Audited)| {Un-Audited)| (Un-Audited)| (Un-Audited) | {Un-Audited)| (Audited)
cnPITnl Earning per share (of ¥5/- each)
“"E cn" ["Mot Annualisad]

PnSSEss i 8180°| 6296° 7145% | 249.83°| 23258 | 301.07 96,34 ° 67.10* 9754° | 258,88 °| 278.66°| 339.14
K"“WIEBEE i) Diluted 180" 62.96 * 71.45" 249,83 232,587 301.07 96,34 7 67.10 " 97.54." 258 8B * 9TB GG " 330 14

4  The above Un-Audited Financial Results is subject to Limiled Review Report as furnished by the Statulory Auditors and approved by the Board of Direclors of the Company as required under applicable Regulation
of the SEBI (LODR), Requiations, 2015,

BY ORDER OF THE BOARD
For BHARAT RASAYAN LIMITED

Sd/-
(5.N.GUPTA)
$ FINANCIAL ExF;EE%E NEW DELHI Chairman & Managing Director
FEBRUARY 12, 2026 DIN: 00024660
e _—u ETapETaTSattE o —— —



