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UNIT-II

BRL:F:651/611:1
November 11, 2025.

The Secretary

NATIONAL STOCK EXCHANGE OF INDIA LIMITED
Exchange Plaza, 5" Floor,

Plot No. C-1 'G' Block,

Bandra-Kurla Complex, Bandra (E),

Mumbai - 400 051.

Dear Sir or Madam,

Sub.: Outcome/Matters decided in the Board Meeting held today i.e. 11.11.2025
and Compliance of Regulation-33 and other applicable Regulations of
SEBI (LODR), Regulations, 2015

Reg.: Integrated Filing (Financials) for the Second Quarter and Six Months
ended 30 September, 2025 — BHARATRAS

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, and SEBI
Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31.12.2024 and NSE Circular No. NSE/CML/2025/02 dated
02.01.2025, this is to inform you that in the Board held today, i.e. Tuesday, 11" November, 2025, the following businesses
have been considered and decided:

The Board considered and approved the Standalone & Consolidated Un-Audited Financial Results of the Company for the
quarter and six months ended on 30t September, 2025 and Limited Review Reports thereon and the same are enclosed
herewith. Pursuant to above captioned SEBI Circular we are submitting herewith the Integrated Filing (Financials) for the
aforesaid period as per the details mentioned below.

A) Financial Results is attached herewith;

B) Statement on Deviation or Variation for proceeds of Public Issue, Rights Issue, Preferential Issue, Qualified
Institutions Placement etc. :  ** Not Applicable **

C) Format for disclosing Outstanding Default on Loans & Debt Securities: Not Applicable since there is no default
on Outstanding Loans and Debt Securities as on 30t September, 2025.

D) Format for Disclosure of Related Party Transactions (applicable only for Half-yearly filings, i.e. 2" and 4% Quarter):
** Applicable for Current Quarter **

E) Statement on Impact of Audit Qualifications (for Audit Report with modified opinion) submitted alongwith Annual
Audited Financial Results (Standalone and Consolidated separately) (applicable only for Annual Filing, i.e. 4% Quarter):
** Not Applicable **

The aforesaid Un-Audited financial results will be available on Stock Exchange website https://www.nseindia.com and on
the website of the Company https://www.bharatgroup.co.in.

The Board Meeting commenced at 2:00 P.M. and concluded at 5:10 P.M.
Thanking You,

Yours faithfully,
For BHARAT RASAYAN LIMITED

o1, Digitally signed by
Nikita Nikita Chadha
Date: 2025.11.11
Chadha 17:11:41 +05'30'
(NIKITA CHADHA)
Company Secretary

EMAIL

C.C. To: The Secretary, BOMBAY STOCK EXCHANGE LIMITED
Phiroze Jeejeebhoy Towers, Dalal Street,

Email: corp.relations@bseindia.com
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B.K. GOEL & ASSOCIATES Phone: 40158777,41011335

CHARTERED ACCOUNTANTS P-16, N.D.S.E.-1II, 1* Floor,
NEW DELHI-110049

LIMITED REVIEW REPORT

Review Report to
The Board of Directors

BHARAT RASAYAN LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Bharat Rasayan Limited (‘the Company’) for the quarter and six months ended 30" September,
2025.

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed under Section 133
of the Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report on the financial
statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For B.K. GOEL & ASSOCIATES
Chartered Accountants

BR| J KUM AR iEt:IIysignedbyBRU KUMAR
GOEL géozs.n.n 1521:06
(B.K.GOEL)
Partner
NEW DELHI Membership No. 082081
NOVEMBER 11, 2025 (Registration No. 016642N)

UDIN: 25082081BMMICH6101


















B.K. GOEL & ASSOCIATES Phone: 40158777,41011335
CHARTERED ACCOUNTANTS P-16, N.D.S.E.-II, 1* Floor,
NEW DELHI-110049

LIMITED REVIEW REPORT

Review Report to
The Board of Directors
BHARAT RASAYAN LIMITED

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Bharat Rasayan Limited (‘the Company’) for the quarter and six months ended 30™ September,
2025. This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on our
review.

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the Standalone separate unaudited financial statements of its Joint Venture
Company, the Statement:

a. Includes the result of the following entity:
1. Joint Venture Company: Nissan Bharat Rasayan Private Limited

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations as
amended; and

c. gives a true and fair view, in conformity with the applicable Accounting Standards and other
accounting principles generally accepted in India, of the consolidated net profit after tax and other
comprehensive loss Profit and other financial information of the Group for the quarter and six
months ended September 30, 2025.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement(s). A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For B.K. GOEL & ASSOCIATES
Chartered Accountants

BRI KUMA ety o
GOEL 025.11.11 15:18:47
(B.K.GOEL)
Partner
NEW DELHI Membership No. 082081
NOVEMBER 11, 2025 (Registration No. 016642N)

UDIN: 25082081BMMICG6048
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