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Sub: Rumour Verification

Dear Madam,

Regarding German Dry Docks.

As you are aware of, Corporate Insolvency resolution process (CIRP) has been initiated against our
Company under the provisions of the Insolvency and Bankruptcy Code, 2016 (“IBC”) by an order of
the National Company Law Tribunal with effect from g'" June, 2017. Consequently, as per section 17
of the IBC, 2016, the powers of the Board of Directors of the Company stand suspended, and such
powers shall be exercised Mr. Dhinal Shah (Ip Registration no . rBBl/lPA-001/IP-POOO73/2017—
18/1019), who have been appointed Resolution Professional (“IRP”) of the Company.

Company is under Corporate Insolvency Resolution Process (CIRP) and public notices have been
published, inviting expression of interest from the resolution applicants by our Resolution
Professional (IP),Mr. Dhinal Shah. RPis having discussions with interested parties who are inclined to
participate in the resolution process but we have not received term sheet so far.

unsubstantiated.

Further, if any further development takes place in this regard, we will intimate the stock exchanges
accordingly.

We are very well aware that as per regulation 30 of the SEB| (LODR) Regulations, 2015, all listed
companies are required to intimate to the Exchanges all the events, information etc. that have
bearing on the operation/ performance of the company which include all price sensitive information,
etc.,, all listed companies are also required to provide specific and adequate reply to all queries
raised by stock exchange(s) with respect to any events or information and all the listed company
may on its own initiative also, confirm or deny any reported event or information to stock
exchange(s).

Thanking you,

Yours faithfully,
For Bharati Defence And Infrastructure Limited
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