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Financial results for the fourth quarter and year ended March 31, 2013 

 
1. Consolidated summarised financial results of Bharti Airtel Limited and its subsidiaries prepared as per 

International Financial Reporting Standards (IFRS) 
 

 
 
 
 
 
 
 
 

 
 
 



2. Segment Reporting – Prepared as per International Financial Reporting Standards (IFRS) (as Consolidated Entity) 
 

 
*Comprises borrowings (including borrowings for acquisition of Africa operations and other borrowings of Africa operations of Rs 537,760 m n        

(USD 9.89 bn), Rs 532,385 mn (USD 9.72 bn) and Rs 508,113 mn (USD 9.93 bn), for 3G and BWA licences of Rs 52,225 Mn, Rs 52,225 mn and Rs 

61,117 mn, as at March 31,2013, December 31,2012 and March 31,2012, respectively,  provision for taxes, deferred tax asset/ liabilities and fair value 

of derivative financial instruments. 
$ 

Previously known as DTH. 

^ Previously known as Passive Infrastructure Services 

 
Notes to accounts 

 
1. The above financial results for the fourth quarter and financial year ended March 31, 2013 have been 

reviewed by the Audit Committee in its meeting held on May 1, 2013 and approved by the Board of 

Directors in its meeting held on May 2, 2013. 

 

 

2. In terms of clause 41 of the listing agreement, the Company has voluntarily adopted International Financial 

Reporting Standards (IFRS) notified by the International Accounting Standards Board, in the preparation of 

consolidated financial statements w.e.f. April 1, 2010 and has decided to publish only the consolidated 

financial results in the newspapers. However, the standalone financial results of the Company for the fourth 

quarter and financial year ended March 31, 2013 are being submitted to the stock exchanges and will also 

be available on the Company’s website (www.airtel.in). 

 

 



3. Segment wise revenue, results and capital employed have been provided separately under segment 

reporting. The consolidated financial statements have been furnished to provide information about overall 

business of the Company, its subsidiaries, joint ventures and associates. 

 

4. During the quarter ended March 31, 2013, the Group has recognized additional tax charge of Rs 374 Mn 

on account of Dividend Distribution Tax relating to the dividend proposed by Indus Towers Ltd for which no 

tax credit is available to the Group. Further, an additional deferred tax charge of Rs 959 Mn has been 

recognized on account of increase in surcharge on income tax from 5%  to 10% as proposed in the 

Finance Bill, 2013 . As a result, tax expense for the quarter is higher by Rs 1,333 Mn and net profit is lower 

by Rs 1,178  Mn. 

 
5. During the quarter ended March 31, 2013, the Company’s wholly-owned subsidiary, Bharti Airtel 

International (Netherlands) B.V. successfully raised USD 1,500 Mn through issuance of USD 1,000 Mn and 

USD 500 Mn 5.125% Guaranteed Senior Notes due 2023. USD 500 Mn was received subsequent to the 

balance sheet date, March 31, 2013. 

 

6. During the quarter ended March 31, 2013, the Company’s wholly owned subsidiary, Bharti Airtel Nigeria 

B.V., has acquired an additional 13.357% equity stake in Airtel Networks Limited, Nigeria from certain 

existing shareholders. With this acquisition, Bharti Airtel Nigeria B.V. now owns 79.059% equity stake in 

Airtel Networks Limited, Nigeria. 

 
7. During the quarter ended March 31, 2013, the Company has acquired additional equity stake of 74% in its 

existing associate Telesonic Networks Limited (erstwhile Alcatel - Lucent Network Management Services 

India Limited). Post acquisition, Telesonic Networks Limited  has become a wholly owned subsidiary of the 

Company.  

 
8. During the quarter ended March 31, 2013, the Company made following additional equity investments in its 

subsidiaries: 

i) USD 59 Mn in Bharti Airtel International (Mauritius) Limited. 
 

ii) USD 337.52 Mn in Bharti International (Singapore) Pte. Limited, by way of conversion of advance 
against equity into equity. 

 
iii) Rs. 546.15 Mn in Telesonic Networks Limited by way of conversion of loan into equity. 

 

9. Subsequent to the Balance Sheet date, March 31, 2013, the Company’s wholly owned subsidiary, Airtel 

Uganda Limited, has entered into a definitive agreement with the Warid Group (“Warid”) to fully acquire 

Warid Telecom Uganda. With this acquisition, the Company will further consolidate its position as the 

second largest mobile operator in Uganda with a combined customer base of over 7.4 million and market 

share of over 39%. The agreement is subject to regulatory and statutory approvals. 

 
 

10. On January 8, 2013, the Department of Telecommunications (‘DoT’) issued a demand on the Company 

and one of its subsidiaries for Rs. 52,013 Mn towards levy of one time spectrum charge. The demand 

includes a retrospective charge of Rs. 9,090 Mn for holding GSM Spectrum beyond 6.2 Mhz for the period 

from July 1, 2008 to December 31, 2012 and also a prospective charge of Rs. 42,923 Mn for GSM 

spectrum held beyond 4.4 Mhz for the period from January 1, 2013, till the expiry of the initial terms of the 

respective licenses. In the opinion of the Company, inter-alia, the above demand amounts to alteration of 

financial terms of the licenses issued in the past. Based on a petition filed by the Company, the Hon’ble 

High Court of Bombay, through its order dated January 28, 2013, has directed the DoT to respond and not 

to take any coercive action until the next date of hearing, scheduled for May 6, 2013.  The Company, based 



on independent legal opinions, has not given effect for the one time spectrum charges in these financial 

results. 

 

11. On May 31, 2011, Company’s  subsidiary “Bharti Infratel Ventures Limited” filed a Scheme of Arrangement 

(Scheme) under Section 391 to 394 of the Companies Act, 1956 before Hon’ble High Court of Delhi 

whereby the subsidiary company was to amalgamate with Indus Towers Limited, with appointed date as 

April 1, 2009. On April 18, 2013, the Hon’ble High Court has sanctioned the said Scheme which provides 

for transfer of all assets and liabilities of subsidiary company to Indus Towers Limited and winding-up of the 

subsidiary company subject to the final order in another appeal pending before the Division Bench of Delhi 

High Court and any other orders in any further proceedings thereafter. The said Scheme shall be effective 

on filing of certified copy of Order of Hon’ble High Court of Delhi with the Registrar of Companies (ROC). 

As on date, the said order has not been filed with ROC. Accordingly, the scheme has not been given effect 

to in these financial results. 

 
 

12. Subject to the approval of the shareholders in the ensuing Annual General Meeting of the Company, the 

Board of Directors has recommended a final dividend of Re 1 per equity share of Rs. 5/- each for the 

financial year 2012-13. As per IFRS these will be recorded in the financial statements upon shareholder’s 

approval. 

 

13. During the quarter ended March 31, 2013, Bharti Airtel Employee Welfare Trust (a trust set up for 

administration of ESOP Schemes of the Company) has transferred 178,558 shares to the employees upon 

exercise of stock options, under ESOP Scheme 2005. As of March 31, 2013, the trust holds 2,438,598 

equity shares.  

 
14. The financial results for the quarter ended March 31, 2013 and March 31, 2012 are the balancing figures 

between audited results in respect of the full financial year and the published year to date figures up to the 

third quarter of the respective financial years. 

 

15.     Audited financial results of the Company as per IGAAP (standalone information in terms of clause 41 (IV) 

(b) of the Listing agreement) are as follows: 

  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



16. Consolidated statement of Assets and Liabilities as per IFRS in terms of clause 41 of the listing 
agreement is as follows: 
 

                      
 
 

17. Previous year’s / periods’ figures have been regrouped/ rearranged, wherever required.           
 

 
 

   
For Bharti Airtel Limited                                                                                                 For Bharti Airtel Limited    
 
Sd/-              Sd/- 
                                                                                                                                                                                                                        

 
  

Manoj Kohli                                                                                                                   Gopal Vittal 
Managing Director & CEO (International)                                                                     Joint Managing Director & CEO (India) 
     
                                                                                                                                                                                                        

 
  

 
Joint Managing Director & CEO (International)                                                                         CEO (India & South Asia) 
 
 
 
 
New Delhi 
May 2, 2013  
 
“Bharti Airtel”, or “the Company”, wherever stated stands for Bharti Airtel Limited. 
Group, wherever stated stands for Bharti Airtel together with its subsidiaries. For more details on the financial results, please 
visit our website www.airtel.in 
 


