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NCLAT may look into issue

PRESS TRUST OF INDIA
New Delhi, Januvary 22

THE NATIONAL COMPANY
Law Appellate Tribunal
(NCLAT) on Tuesday said it will
look into cases where compa-
nies filebid toacquire debt rid-
den firms, but fail to pursue it.

The appellate tribunal indi-
cated that it may pass an order
in this regard, where compa-
nies file “frivolous” bids in the
corporate insolvency resolu-
tion process (CIRP) and then
fail to take it forward.

“We would decide that
what action should be taken
against such companies,’ said
a two member NCLAT bench
headed by Chairman Justice S|
Mukhopadhaya.

NCLAT’s observation came

WORLD ECONOMIC FORUM, DAVOS

7

during the hearing of ARGL
Ltd,a subsidiary of debt ridden
auto components maker
Amtek, where UK-based Lib-
erty House has emerged as the
highest bidder.

The company is asking Lib-
erty House to submit a bank
guarantee after emerging as
the highest bidder.

However,senioradvocate A
S Chandiok representing Lib-
erty House, submitted that

there are three group compa-
nies of Amtek and it would be
economical and feasible forthe
group only if it gets all the
three companies.

According to him, all the
three companies, where it is a
resolution applicant, were
interdependent on each other.

He also requested the
appellate tribunal to move the
resolution process all together
before one bench.

“If theyare simultaneously
resolved, then we are ready for
that,” he added.

However,the bench was not
inclined towards thisand said:
“It can not be conditional”.

The appellate tribunal has
directed to list the matter of
ARGL on February 5, 2019 for
next hearing.

Govt notifies new testing
of frivolous bids under CIRP track for rlys in Rajasthan

PRESS TRUST OF INDIA
New Delhi, January 22

fasterland acquisition for it.
The dedicated track, to be built

SOON, THE RAILWAYS will conduct
trials of itsnew trains and technology
on a 40-km exclusive testing track in
Rajasthan which has now been given
the status of a‘special railway project’

by the Centre.

Once completed, Indiawill enter the
league of countrieslike the United States,
Germany,Chinaand Australia thathave
dedicated tracksfortrain trials.Inanoti-
fication dated January 21 the Centre
notified the project, the first such track
in the country, as a special railway pro-
ject, thus fast tracking its construction.

Special railway project meansa pro-
ject,notified as such bythe central gov-
ernment from time to time, for provid-
ing national infrastructure fora public
purposeinaspecified time-frame. Get-
ting the special project tag helps with

between Gudha and Thathana Mithri
stations in Jodhpur Division of North
Western Railway, will be used to con-
duct tests like coupler force trials,
oscillation trialsand emergency brak-
ing distance trials,which are necessary
for safety of passengers and goods.

In the first phase,a 25-km track
willbe constructed,a straight track of
about 20 km and the rest will be a
curved track of radius 1750 m and
875 m, at a cost of 4 billion, an offi-
cial said.The test trackwill haveall the
specifications of anormal trackwhich
will include bridges, curves and even
speed restrictions at certain areas.

At present, the railways is con-
ducting tests of all its locomotives,
wagons and equipment on commer-
cial railway tracks which raises alot of
questions on the issue of safety.
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India to become bigger than China eventually: Rajan Never mind climate change,
' Davos prefers private jets

PRESS TRUST OF INDIA
Davos, Januvary 22

INDIAWILLEVENTUALLY sur-
pass China in economic size
and will be in a better position
to create the infrastructure
being promised by the Chinese
side in South Asian countries,
former RBI governor Raghu-
ram Rajan said on Tuesday.

Addressing a session on
Strategic Outlook for South
Asia, Rajan said Indian econ-
omy would continue to grow
while growth rate is slowing
down in China.

“Historically, India had a
bigger role in the region but
China has now grown much
bigger than India and has pre-
sented itself as a counter bal-
ance to India in the region,”
Rajan said at the WEF Annual
Meeting 2019.

“India will become bigger
than China eventuallyas China
would slow down and India
would continue to grow. So

Indiawillbein abetter position
to create the infrastructure in
the region which China is
promising today. But this com-
petition is good for the region
and it will benefit for sure,”
he said.

The commentsassume sig-
nificance with China working
on a lot of infrastructure pro-
jects across the region, includ-
ing in Nepal and in Pakistan.

In 2017, India became the
sixth largest economy with a
GDP of $2.59 trillion while
China was the second larges
with a GDP of $§12.23 trillion,
as per World Bank data.

At the same session, Nepal
Prime Minister KP Sharma Oli
cited collaboration with China
as well as India as reasons for
his country’s economic
growth.

Afghanistan CEO Abdullah
Abdullah also pitched for
greater collaboration among
the countries in the region.

Rajan said there is an

Former RBI governor Raghuram Rajan

opportunity to create regional
companies, and cited as an
example that someone canjust

studyhow people in South Asia
borrowand thatwould be great
insight for banks.

Besides free trade agree-
ment (FTA), there is a lot of
scope for work to be done.
Apartfrom business,social sec-
tor can be another way and we
can have more sharing of stu-
dents across the region,
he added.

While noting that people
movement and especially
youth going to another coun-
try can have a strong impact,
Rajan said that India is the
largest country in the region
and it must play the role it
needs to play.

There are many places
where India has funded the
process, but a lot more can be
done, including on trade side,
so that tariffs can come down,
he noted.

He also asked industries to
work towards convincing their
governments for taking the
necessary steps.

Rajan said he is hopeful of
results, if not today, then may
be at Davos meetings later.

Nothing’s taboo for new IMF chief economist, first woman in job

BLOOMBERG
Washington, January 22

GITA GOPINATH HAS a knack
for asking the kind of ques-
tions that, not so long ago,
might have raised eyebrows
inside the International Mone-
tary Fund, where she just took
over as chief economist.

What if more emerging
markets actively managed
their currencies, like China
does? What if an influx of cap-
ital risks sapping a nation’s
productivity,not boosting it?

Interrogating the data for
answers, and using them to
poke holes in the conventional
playbooks for economic policy,

Gita Gopinath, chief economist, IMF

tinue under Gopinath, who
became the firstwoman tohold

in economics when she took
over from Maurice Obstfeld
this month. She’ll oversee the

Fund’s research, including its
closely watched growth fore-
casts at a time when uncer-
tainty is mounting.

The IMF on Monday down-
graded its global outlook for
the second time in three
months to show the weakest
expansion this year since
2016. More than a decade
since theIMFand otherecono-
mists failed to predict the
financial crisis, Gopinath used
her debut press conference to
highlight mounting risks,
including the trade war and
tightening credit.

In her new role, Gopinath
plans to use the “broadest lens
possible”in search of solutions.

A

Part of herjobwill be to review
the fund’s loan programs, giv-
ing heravoice in practical pol-
icy making.

“Arethink of globalizationis
pressing,’and it should address
the distribution of benefits as
well as the impact of new tech-
nologies,she saidinan emailed
response to questions.

In her academic career,
Gopinath has been willing to
follow the empirical evidence
wherever it leads.

“What Gita’s thinking has
pointed out is,let’s not be dog-
matic,” said Mohamed El-
Erian, chief economic adviser
at Allianz SE and a former IMF
economist.

AGENCE FRANCE-PRESSE
Davos, January 22

THE DAVOS ELITE say theyare
more worried than ever about
climate change. But that isn’t
stopping them chartering pri-
vate jets in record numbers.
The convenience and com-
fort of flying privately rather
than commercially appears to
outweigh any concerns about
the outsized carbon footprint it
involves,judging by a number-
crunching exercise by the com-
pany Air Charter Service (ACS).
It forecast nearly 1,500 pri-
vate jet flights over the week of
the World Economic Forum
(WEF) to airports near Davos in
the Swiss Alps.That would be up
from the more than 1,300 air-
craft movements seen at last
year's forum, despite climate
changeregisteringasthetoprisk
factor identified for the global

economy in a survey of WEF
movers and shakers last week.

In a blog post, the website
privatefly.com forecast an
even higher number of private
flight movements related to
Davos this week, of around
2,000 in and out of local air-
ports.And while most people
reach Davos by car or train
after alighting from airports
such as Zurich, two to three
hours'away, a select few CEOs
and government leaders hire
helicopters to save time.

Demand for private jets in
the week of Davos far outstrips
other events that also loom
large on the private aviation cal-
endar,suchasthe Super Bowl or
Champions' League final,
according to Andy Christie, pri-
vate jets directorat ACS.

“We have had bookings
fromasfarasouroperationsin
Hong Kong, India and the US -

- no other event has the same
global appeal,” he said in a
statement And the trend is
towards even more expensive,
larger private jets such as the
Gulfstream GV and Bom-
bardier’s Global Express.

“This is at least in part due
to some of the long distances
travelled,but also possibly due
to business rivals not wanting
tobe seen tobe outdone by one
another,” Christie said.

WEF organisers insist they
are making the annual forum
environmentally sustainable,
offsetting the carbon emissions
generated by privateaviationas
much as possible through their
own initiatives on the ground.
“We encourage our partners
from business and others to
take that (offsetting measures)
on,” Dominique Waughray,
head of Global Public Goods at
the WEF, told AFPlast week.
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER
AND NINE MONTHS PERIOD ENDED 31 DECEMBER, 2018

(X in lacs)
Nine months

one of the most influential jobs
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1?# JAIPUR DEVELOPMENT AUTHORITY, JAIPUR
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was a hallmark of 47-year-old ended

Gopinath’s work at Harvard.
Now she’ll be expected to rec-
ommend practical fixes —ata

period ended

(Unaudited) | (Unaudited)

(Unaudited)

turbulent moment when the : : 3 1. |Total income from operations 15,527 45,119 12,950
ekt snegles pio- Indira Circle, Jawahar Lal Nehru Marg, Jaipur-302004 2. [Net profit for the period (before tax, exceptional and/or 734 1,894 386
moted by the Fund for decades extraordinary items) :
are under attack. - - S——— ~ 3. l;l;tr ap(;?éﬁitnfaorry tir][: rgs;'lod before tax (after exceptional and/or 734 1,894 386
ety v || [ 7 GRAND AUCTION
Pe Y = PNOL-08 N 4. |Net profit for the period after tax (after exceptional and/or 473 1,215 281
countries like Greeqe and = MELODIA - extraordinary items)
Argentina, the IMF still gets < GROUP HOUSING Bl : : — '
N = " n 5. |Total Comprehensive Income for the period [Comprising 460 1,176 279
gne sizye fits-all policies based ﬁ =p7 ; profit for the period (after tax) and Other Comprehensive
one-size fits all oliciesbas : i) COMMERCIAL PLOT NO-08 (CORNER) ncomo (afr )
- - F. Mo-07 | =L P M-8 5 6. |Equity share capital 814 814 814
peded flow Of, goods and El = 7 27 = AT Eﬁ"“l‘“ PATH 7. |Other Equity (excluding Revaluation Reserve) as shown in 6,968 6,968 5,866
money. But that’s been out of = | Kuber Complex |3 o = K BE R M PLEx H EM E the Audited Balance Sheet of the previous year
date for a while now. Fund g £ = y 8. |Earnings per share *5.81 *14.93 *3.50
economists advocated debt 2 ROAD 30,00 M GANDHI PATH ” [Face value of ¥ 10 /- each (* not annualised)]
relief in Greece. They’ve said -;hrf z J AI P“ B Basic and diluted (%)
capital controls can be useful, - Fad
. ) = : . = = - :
and cautiously backed redis- = CHITRAKOOT NAGAR S Auction Date: 11.02.2019 jote=
tributive taxes. When - 1. The above is an extract of the detailed format of quarter and nine months period ended 31 December,
: : T TO SCALE 2018 Unaudited Fi ial Results filed with the Stock Exch der Regulation 33 of the SEBI
Argentina had to find budget 8 MAP NOT TO SCALE 2 'I'Ime: 2:30 PM naudited Financial Results filed with the Stock Exchanges under Regulation 33 of the

(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarter and
nine months period ended 31 December, 2018 Unaudited Financial Results are available on the Stock
Exchange websites (www.nseindia.com and www.bseindia.com).

savings, they insisted that the
poor shouldn’t bear too much
of the burden.

Area B.A.R. Ground | Bid Start Price Earnest

Height

{S[l.l'ﬂll‘.} WI"IDI“ HE“ErmE“t IEW E:[WE ragE {FEF S[l. Mtl‘.} M'ﬂ"'ﬂ}' 2. Ind AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on
Don’t Be Dogmatic As Der available 63* or after 01 April, 2018, replaces existing revenue recognition requirements. Under the modified
A A S5 ) g o 2 ? 1 5[' Brure retrospective approach there were no significant adjustments required to the retained earnings at
The shift is likely to con 1“ "nuu 2 ["'] height 4“ "{n ¥?? . [m n!' 01 April, 2018. Also, the application of Ind AS 115 did not have any significant impact on recognition and
I.

measurement of revenue and related items in the financial results.

GPS Coordinates: Latitude:- 26"54'23.16'N, Longitude:- 75°4413.59°E * 63 Mir. or NOC from Airport Authority, which ever is less.

3. The Board of Directors at their meeting held on 09 October, 2018 have approved the proposed issue
of equity shares for an amount not exceeding ¥ 1500 lacs to existing shareholders on rights basis.
Accordingly, the Company has filed draft letter of offer with SEBI on 10 December, 2018.

(= SOUTH DELHI MUNICIPAL IJI'.IIF[IHHI]I
CORRIGENDUM

|Reference advertisement published on|
|dated 22.01.2019. regarding Announces|
|one time Property Tax Amnesty E-:rerre:
|2018-19. The date 21.03.2004 may ba read |
(as 31.03.2004 and date 31.01.2019)

AUCTION PLACE : JDA AUCTION HALL

For Terms & Conditions of Auction Please log on Website: www.jda.urban.rajasthan.gov.in or contact 4.
Raj. Samwad/C/5368/2018-19

Previous period's figures have been regrouped/reclassified wherever necessary.

For and on behalf of the Board of Directors

[manionad i rited Himy sy ot 0.5.D. (Resource Mobilization) Deputy Commissioner (Zone-7) | | Sd/-
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MUL-47, 68, T8, 81, 96, 96, 99, 100, 101, 102, 128, 144, Janakpuri: MAL-685, MSL-32372, 32795, 326808, 32832, 32833, 32869, 32875, MUL-33, 34, 35, 70, 81, 91, 93, 85,
96, Tilak Nagar: MAL-860, 1045, 1045, MGL-1180, MLS-42, MSL-26042, 27360, 27512, 27538, 27597, 27656, 27657, 27674, 27755, MUL-29, 63, 73, 89, 90, 97, 113, 137,
138, 140, 150, 158, 162, 184, Uttam Nagar: MAL-543, MGL-473, 891, 1078, MSL-18045, 18118, 18141, 18157, 18368, MUL-5, 25, 44, 58, T2, 73, 76, 81, 82, &9, 99, 103,
105, 107, 115, 119, 135, 139, Jall Road (Janakpuri-i): MAL-1108, 1279, MGL-664, MSL-24108, 24149, 24150, 24212, 24332, 24333, 24334, 24352, 24363, 24367, 24386,
24405, 24416, 24423, 24430, 24474, 24540, 24544, 24548, MUL-12, 42, 72, 107, 108, 122, 130, 136, 152, 153, 154, 157, Main Najafgarh Road (Tilak Nagar): MAL-492,
MGL-650, 850, MLS-46, MUL-29, 30, 70, 85, 87, Rajouri Garden: MGL-1018, 1536, 1587, 1602, 1630, MSL-3657, 9709, 9864, MUL-1, 31, 33, 36, 37, 54, 60, 61, &4, 86,
122, 132, 133, 134, 138, 159, 161, 174, Vashisht Park Janakpuri: MAL-447, MLS-6, 7, MUL-30, 39, 45, 52, 79, B4, 152, Kirti Nagar: MGL-1193, MLS-29, 30, 33, MUL-13,
21,37, 48, 55, 85, 92, 120, 122, Milap Nagar: MGL-2520, 2645, MPL-47, MSL-23012, 23050, 23179, 23197, 23236, 23250, 23280, 23263, 23307, 23400, 23490, MUL-23,
54,122, 129, 139, 140, 154, 172, 174, 176, 181, 197, 198, 217, 236, 244, 255, 257, 271, 273, 278, Mahavir Nagar: MAL-593, MHL-68, MSL-11272, 11292, 11301, MUL-2,
4,13, 32, 41, 46, 58, 59, 60, 62, 66, 83, 123, 127, 129, Tagore Garden: MSL-14792, 14849, MUL-10, 29, 33, 41, 50, B6, 109, 132, 146, Hari Nagar Ghantaghar: MGL-816,
ML3-24, 26, MSL-11370, 11386, MUL-9, 10, 11, 12, 13, 14, 15, 43, 82, 80, 106, Vishnu Garden: MAL-1288, M3L-13717, 13751, 13789, 13863, 13865, 13875, MUL-46, 48,
54, 58, 84, 89, 106, 112, Ganesh Nagar: MSL-0537, 9860, 9861, 9914, 9938, 9943, 9966, MUL-32, 59, 70, Mansarovar Garden: MSL-6666, MUL-48, Ramesh Nagar:
MGL-729, BET, 1083, MLS-55, 56, 57, MOS-41, 42, MSL-8484, MUL-2, 34, 44, 65, 78, Naraina: MAL-470, MBL-1536, MSL-6220, 9279, 9342, 0448, 0458, MUL-89, 90, 110,
113, 119, 142, 143, 144, 149, 155, 162, Moti Nagar: MAL-73, MGL-2220, MLS-80, B4, B8, 99, 100, MSL-17526, 17544, 17552, 17553, 17625, 17760, 17782, 17810,
MUL-21, 35, 38, 65, 97, 114, 133, 142, 166, 190, 189, 200, 213, Indrapuri: MAL-632, 699, 751, MBL-2200, 2363, MGL-1608, MSL-13777, 13812, 13818, 13905, 13908,
MUL-5, 21, 61, 63, 68, 72, 88, 92, 98, 89, 119, 129, 149, 153, 154, 155, 156, 168, 169, Subhash Nagar: MAL-646, MGL-776, 1108, MLS-1, MSL-10475, 10485, MUL-13, 21,
35, 45, Mukhram Garden: MAL-598, MSL-10888, 10934, 10950, 10952, 11028, 11043, 11062, 11099, 11106, MUL-9, 40, 86, 92, 96, 101, 115, 139, 152, 154, Nangal Raya:
MSL-3644, 3928, Minakshi Garden: MSL-4078, 4119, 4130, 4132, 4157, MUL-3, 37, 52, Old Tilak Nagar: MSL-6542, 6581, 6632, MUL-30, 52, 58, 59, 79, 112, Santgarh:
MAL-568, MGL-1114, 1162, MSL-10030, 10034, 10111, MUL-32, 42, 52, 62, 70, 71, 79, 107, 114, 115, 132, 147, 165, 167, 172, 203, 211, 215, Karampura: M5L-4221, 4224,
MUL-52, 54, 68, 70, Khayala Road: MBL-1296, MSL-4260, 4275, 4276, 4323, MUL-12, 19, 24, 32, 35, 69, 91
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Delhi-Tilak Magar: MUL-676, Mahavir Nagar: MUL-234, Naraina: MHL-60, Old Tilak Nagar: MUL-552, Santgarh: MUL-1719
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Delhi - Najafgarh: MAL-1224, 1250, MGL-1206, 1615, 1616, 1776, 1777, 1922, 2075, 2142, 2238, 2268, 2326, 2333, 2353, 2423, 2490, 2409, 2534, 2565, 2594, 2681,
MHL-100, MLS-98, MSL-19239, 19262, 19288, 19335, 19336, 19350, 19378, 19302, 19418, 19420, 19457, 19498, 19517, 19522, 19535, MUL-B, 31, 52, 67, 74, 75, B8, 114,
120, 124, 128, 139, 142, 146, 151, 157, 184, 185, 186, 187, 209, 216, 235, Sewak Park (Dwarka More): MAL-964, MGL-1683, 2983, 3062, MLS-87, 109, 110, MSL-20773,
20806, 20837, 20928, 20052, 20053, 20970, MUL-7, 14, 64, 97, 105, 108, 127, 160, 174, 212, 220, 222, 232, 248, 263, 292, 293, Mawada: MGL-304, 803, 1123, 1202, 1368,
MHL-44, MSL-0825, 9933, 9934, 94836, 90937, 9952, 10650, 10707, 10743, 10770, 10818, 10918, 10820, 10968, 10084, 11018, 11070, MUL-14, 16, 64, 70, 84, 87, 119, 129,
r: MAL-TE6, MGL-1220, MSL-14225, 14649, 14714, 14739, 14759, 14774, MUL-10, 37, 61, 66, 76, 78, 82, 94, 104, 105, 116, 130,
155, Som Bazar Jeewan Park: MBL-1452, MGL-1391, 1392, ML5-9, 13, 20, 27, MSL-6284, 7178, 7179, 7882, 9077, 9174, 0244, MUL-5, 53, 85, 104, 130, 142, 143, 151,
Hastsaal: MAL-1058, 1225, MBL-2732, MGL-2557, 2558, 2847, 2878, MSL-12246, 12263, 12465, 12483, 12489, 12517, MUL-13, 21, 23, 24, 32, 45, 48, 60, 79, 115, 158,
166, 172, 178, 188, 224, 240, 254, 260, 295, Najafgarh - Old Roshan Pura: MAL-1044, MSL-11762, 11763, 11802, 11837, 11851, 11884, MUL-5, 19, 26, 29, 37, 66, 68, 90,
95, 86, 104, 109, 123, 128, 169, 183, 184, 187, 181, 195, 211, 232, 234, 236, 245, 246, 264, Mohan Garden: MBL-1826, 1881, MGL-963, MSL-12670, 13549, 13652, 13776,
13779, 13830, 13832, 13843, 13864, 13885, 13088, 13891, 13918, 13647, MUL-B, 22, 27, 48, 51,57, 71, B0, 81, 84, 117, 120, 128, 132, 135, 137, 143, 186, 187, 188, 227,
257, 279, 280, 315, 328, Matiala Road: MAL-501, MGL-1524, 1585, MSL-10482, 10481, 10482, MUL-6, 60, 115, 117, 129, 164, Laxmi Vihar Bhagwati Garden: MGL-T27,
MSL-5373, 6018, 6020, MUL-22, 53, 56, 58, 62, 63, Sunargali Najafgarh: MBL-1038, MGL-1711, 2068, MSL-8290, MUL-T, 12, 23, 44, 48, 49, 64, 67, 87, 89, 117, 124, 129,
134, 140, 146, 158, 175, 176, 177, 143, 190, 191, 200, Uttam Nagar - Dal Mill Road: MSL-7213, 7279, 7323, MUL-5, 13, 36, 62, 73, 81, 93, 99, 105, 120, 123, 131, 166,
174, 188, 191, Chawala: MUL-5, 10, 24, 44, 51, 56, 60, Ranajl Enclave: MAL-7, MSL-48, 51, 63, 73, 78, 88, 96, 97, 99, MUL-5, 8, 21, 44, 45, 46, 68, 71, 100, 107, 114
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135, 140, Arya Samaj Road Uttam Naga

Dalhi - Mohan Garden: MUL-264, Sunargali Majafgarh: MUL-1762
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OFFICE OF THE REGOVERY OFFICER-HI

DEBTS REGCOVERY TRIBUNAL-III, DELHI

4TH FLOOR, JEEVAN TARA BUILDING, PARLIAMENT STREET, PATEL CHOWK, NEW DELHI

R.C. No. 358/2015& RC No.7072016 SALE PROCLAMATION DATED:-24.12.2018.

0BC VS. M/S NITIKA GLOBAL ENTERPRISES
PROCLAMATION OF SALE UNDER RULES 38, 52(2) OF SECOND SCHEDULE TO THE INCOME TAX ACT, 1961
READ WITH THE RECOVERY OF DEBTS DUE TO BANK AND FINANCIAL INSTITUTIONS ACT, 1993

CDMo1 M's Nitika Global Enterprisas Plat Mo. F.C. Block B-1 (Extension) Mohan Co-operative Industrial Area, Mathura Road,

Badar Pur, New Delhi-110044. Also at E-220, Greater Kailash-1, New Delhi-110048. Also at: 380, Second Floor, Chirag

Delhi, Mew Delhi.
CONo2 Sh. Suresh Kumar Goel S/o 5h, Madan Lal Agarwal 127-A, Sainik Farm, New Delhi
COMNo.3 Mrs, Mitika Goel, Wia Sh. Rajiv Goel 127-A, Sainik Farm, New Delhi,
CDONod Sh. Sameer Goel, S/o Sh. Suresh Goel 127-A, Sainik Farm, New Delhi
CDMNo5 Mrs. Anita Goel, Wio Sh. Suresh Goel, 127-A, Sainik Farm, New Delhi.
OBCVS. MIS ZENINTERNATIONAL
CDs.1. Mfs Zen Intemational Limited, E-220, Greater Kailash Part -1 New Dethi-110048.
2. Sh. Suresh Kumar Goel , Sfo Sh. Madan Lal Goel, rio 127-A, Sainik Farm, New Delhi, Also at : E-220, Grealer Kailash Part-,

Mew Delhi-110048
3. ShriRajeev Goel Sio Shri Suregh Kumar Goed, 127-A, Sainik Farm MNew Delhi. Also at : E-220, Greater Kailash-|, New Delhi-
110048,

4, ManishAnand, 3o ShriK.L.Anand, rfo 14711, Pant Nagar, J.P Extension, New Delhi— 110014
5. Mrs. Anita Goel, Wio Sh, Surash Goel, 127-A, Sainik Farm New Delhi.
7. ShriSanjiv Goel, 127-A, Sainik Farm, New Delhi.
8. ShriKS Butalia, 39, Sadhna Enclave, Mew Delhi.
9. Sh, SamirGoel, 127-4, Sainik Farm, Mew Delhi.
10. Mrs. Santosh Anand, 14/11, Pant Nagar, J.P. Extension, New Delhi.
Vhereas you hashawe failed to pay the sum of Rs.1,65,77,764.62 (Rupees One Crore Sixty Five Lakhs Seventy Seven Thousand
Savan Hundrad Sixty Four and Paisa Sixty Twa Only) pavable by vowhim as per recovery cerlificate m TA. No 50002002/DRT-HI, Delhi
dated 05.11.2015 issued by the Presiding Officer, Debls Recovery Tribunal, Delhi, and the interest and cosés payable as per recovery
certificate RC Mo.358/2015 and sum of Rs.46,01,297.60 (Rupees Forty Six Lakhs One Thousand Two Hundred Minety Seven and
Paisa Sixty Only) payable by vowhim as per recovery certificate in TA. No.298/2002/DRT-II, Delhi dated 05.11.2015 issued by the
Presiding Officer Debis Recovery Tribunal, Delhd, and the interest and costs payable a3 per recovery cerlificate RC No.70/2016. And
whereas the undarsigned has orderad the sale of property mentioned in the Schedule below in satisfaction of the said certificats.
And whereas a sum of Bs.1,65,77,764,62 (Rupees One Crore Sixty Five Lakhs Seventy Seven Thousand Seven Hundred Sixty Four
and Palsa Sixty Two Only) and Rs.46,01,287.60 [Rupees Forty Six Lakhs One Thousand Two Hundred Minety Seven and Paisa Sixty
Only) alongwith incidental expenses and interest theraan @12% P A simple from the date of filing of the OA e, 12.08.2013, jointly and
severally, fill its realizafionin full are des against the you!COs
Motice is hareby given that in absence of any order of Postponarment, the said property shall be sold on 28.02.2019 between 03:00 P.M. to
04:00 P.M. (with auto extension clause in case of bid in last 5 minutes before closing, if required) by e-awction and tedding shall take place
through "On line Electronic Bidding™ through website:-Mis C1 India Pvt, Ltd. Udyog Vihar, Phase-2, Gulf Petrochem Building,
Building Ma. 301, Gurgaon, First Floor, Haryana-122015, Help Line No., +91-124-4302020/21/22/23724, Mob: 09813887931, e-mail ID:
supportimbankeauctions.com.
Faor further details contact Shri Narender Singh Bisht, Authorized Officer of CHBank, Mobile Mo 8171626615
The sala will ba of the proparty of the defandant abova named as mentionad in the schedule balow and the kabidities and caims atiaching to
the said property, so far as they have been ascertained, are those specified in t he scheduls against each lot
The property will be putup for the sale in the lots specified inthe schedule. [Fihe amount to be realized is satisfied by the sabe of a partion of the
property, the sale shall be immediately stopped with respect o the remainder. The sale also be stopped if, bafore any lotis knocked down, the
arrears mentionad in the said cerlificats, interast costs (incuding cost of the sale) are tenderad fo the officer conducting the sale or prood is
given bo his salisfaction thak the amount of such certificate, inkerest and costs have been paid to the undersigned,
Mo officer or other person, having arry duby to perform in connection with sale, however, either direcily or indirecthy bid for, acquire or attempt
10 acquire any intarast in the propery sold, The sale shall be subject b the conditions prescribed in Second Schedule of the Income Tax Act,
1961 and the rules made there under and 1o the further following conditions,
The particulars specified in the annexed schedule have been siated o the best of the information of the undersigned, but the undersigned
shall not be answarable for any error, mis-slatement or omission in this proclamation.
1. The reserve price below which the property shall nof be sold are:

S.No Property description. Reserve price/EMD

1. | Propery being Mo.127A, Sainik Farms, New Delhi built aver
land admeasuring 3 Bighas and 4 biswas out of Khasra No,313 | Lakhs Only) Rs.11.51 Lakhs (Rupees Eleven Lakhs
min. situated atVillage Khanpur, Tehsil Mehrauli, New Delni. | Fifty One Thousands Only)

R5.11.91 Crores (Rupees Eleven Crore Fity One

2. The amount by which the biddings are to be increased shall be Bs.1,00,000/ (Rupees One Lakh Only). In the event of any dispute
arising as to the amouniof bid, or as to the bidder, the kot shall at once be again put up to auction,

3. The highest bidder shall be declared to be the purchaser of any lot. It shall be in the discrefion of the undersigned to
declinelaccepiance of the highest bid when the price offered appears so clearly inadequate as o make it inadvisable todo so

4, EMD of Rs.11,51,000/-{Rupees Eleven Lakhs Fifty One Thousands Only) shall be deposited by 26.02.2019 by way of DDipay
order in favour Recovery Officer-Il, Debt Recovery Tribunal-lll, Delhi to be deposited with Recovery Officer, DRT-III, Delhi in
the sealed cover. EMD deposited thereafter shall not be considered for participalion in the e-auction.

5. The copy of PAN card, Address proof and identity proof, E-mail 10, Mobile No. and declaration if they are bidding on their own behalf
or an bahall of their principals. In the latier case, they shall be required to depaosit their authorly, and in default their bids shall be
rejected. Incase ofthe company copy of resolution passed by the board members of the company or any ofher document confirméng
represenfabion fattorney of the company and the recsipticounter file of such deposit should reach to the said service provider or GH
Bank by a-mail or otherwise by the said date and hard copy shall be submitted befors the Recovery Officer-Il, DRT-NI, Delhi.

. EMD of unsuccesshul bidder's shall be refumed to himitham on the next date of hearing in the matier by Ld. Recovery Officer-ll, DET-
i1, Dzlhi atter movang appropriate apphicatian,

7. The successful bidder shall have to deposit 25% of his final bid amount after adjustment of EMD by next bank working day i.e.
by 3:00 P-M.in the said account as per detail mentioned in para 4 above.

8. The successful highest bidder shall deposit the balance T5% of final bid amount on or before 15th day from the date of sale of the
property. If the 15th day is Sunday or other Holiday, then on the first bank working day after the 15th day by prescribed mode as stated
in para 4 above, In addition to the above the purchaser shall also deposit poundage fea with Recovery Officer-1l, DRT-IIl @2% upto
Rs.1,000/- and i@ 1% of the excess of said amount of Bs. 1,000/ - through DD in favour of The Registrar, DRT-M1, Delhi.

9. In case of default of payment within the prescribed peniod, the deposit, after defraying the expenses of the sale, may, if the
undersigned thinks fit, be forfeiled 1o the Government and the defaulting purchaser shall forfeit all claims 1o the property or the
amount deposited. The property shall be resocld, afier the issua of fresh proclamation of sale. Further the purchaser shall also be
liabbe bo make good of any shortfall or difference between his final bid amount and the price forwhich itis subsequently sold

10.The property is being sold on *AS |SWHERE IS ANDAS IS WHAT IS BASIS",

11.The undersigned resarvas the right to accept or raject any or all bids if found unreasonabla or postpone tha auction at any time
without assigning any reason.

Revenue assessed
upon the proparty

Mo. | Description of the property to be sold
of | with the names of the co-owners where

Details of any other
encumbrance to

Claimsg, if any which have been put
forward to the property, and any

Lot | the property belongs to the defaulter and | or any part thereof | which property is | other known particulars bearing on
any other person as co-oWners. liakle its nature and value

1. - 3. 4, 3,

1. |Property being Mo 12TA, Sainlk Farms,

i ; Mot available Mot available Mot available
Mew Delhi built over land admeasuring 3
Bighas and 4 biswas out of Khasra No.313
man, siluated at Village Khanpur, Tehsil
Mehrauli, Mew Delhi.
Given under my hand and seal en this 24th day of December, 2018 (Vikash Jaitly)

Recovery Officer-ll, DRT-II,Delhi
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