
ffi
Ge.rrrd /or lif€

BGUSEC/NSEr3/OCTOBER 2023-2024

October 19, 2023

The Manager (Listing)
National Stock Exchange of lndia Ltd
"Exchange Plaza", 5rh Floor,
Plot No. C-1, G - Block,
Bandra Kurla Complex,
Bandra (E),
Mumbai - 40005'1

SYMBOL: BHARATGEAR

DflffTAT GEANS 1|MITEE
Begd Ofi ce & works
20 KM MaihuG Foad POBox328
P O Amar Nagar Fandabad - 121003 (Haryana) IND A
Te +9r 1129)4288888 E.rnar info@bqlnd a co l

Corporate denllyNunber 129130H41971P1C034365

BGUSEC/BSE/2/OCTOBER 2023-2024

The Manager (

BSE Limited
Trading Ring,

ilding
PJT rs, Dalal Street
Fo umbai - 400001

STOCXcODE: 505688

1'r Floor,
Rotunda

Sub:
Disclosure Reouirements) Requlations. 2015

Dear Sir/Madam,

Pursuant to Part-A of Schedule lll of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed the minutes of Annual General
Meeting of the members of the Company duly convened on September 20, 2023.

You are requested to take the same on your records.

Thanking you,

Yours faithfully,
For B

Prashant Khattry
Corporate Head (Legal)& Company Secretary

Mumbar Oflce 14lh Floor Hoechst House Nariman Pornt. Mumbar- 400021 IND|A
Iel. +911221 2243 2370, F a)< :+91-122l,2242 1465 Emarl rnro@bharaigearc com
Mumbra Works Kausa Shil. Mumbra. Drsll Thane-400 612. (Maharashim) INDIA
let +91122) 2535 2OU. 2535 7500. Far: +91 (22 ) 253s 1 651

ww bharatgears com

ffi



MINUTE BOOK

MINUTES OF 51ST ANNUAL GENERAL MEETING OF MEMBERS OF
BHARAT GEARS LIMITED HELD ON WEDNESDAY, THE 2OTH SEPTEMBER,
2023 COMMENCED AT 11:30 A.M. & CONCLUDED AT 12:'10 P.M.
THROUGH VIDEO CONFERENCE (VCYOTHER AUDIO VISUAL MEANS
(o_AYM)

PRESENT:

MEMBERS:
Attended through VC/AOV[,4

DIRECTORS:

Mr. Surinder Paul Kanwar
Mr- Sameer Kanwar
Mr. V.K. Pargal
Mr. W.R. Schilha
Mr. Rakesh Chopra
Mr. N.V. Srinivasan
Ms. Hiroo Suresh Advani
Mr. Raman Nanda

SCRUTINIZER:

Ms. Rashmi Aswal
Partner
M/s AGB & Associates
Company Secretaries
Faridabad

Mr. f,4ilind Pujari
Mr. Prashant Khattry

AUDITORS;
Ms. SairaNainar

Mr. Tanuj Vohra

: 339 (including 5 members from
Promoters & Promoter Group) (Holding
8610415 Shares)

Chairman and lvlanaging Director
Joint Managing Director
Non-Executive lndependent Director
Non-Executive lndependent Director
Non-Executive Independent Director
Non-Executive Director
Non-Executive lndependent Director
Non-Executive lndependent Director

Chief Financial Officer
Corporate Head (Legal) and Company
Secretary

Representative of Statutory Auditors
(Deloitte Haskins & Sells LLP)
Representative of Secretarial Auditors
(TVA & CO. LLP)

Mr. Rakesh Chopra, Chairman of the Audit Committee & Stakeholders'
RelationFhip Committee and Mr. V.K. Pargal, Chairman of the Nomination &
Remunqration Committee were present in the meeting to answer the
shareholders queries.

Following registers and documents were made available electronically for
inspection by the members:
1. Register of Members
2. Register of Directors' Shareholding
3 Register of Contracts and Arrangements in which Directors are interested
4. Auditor's Report for the year ended March 31 , 2023
5. Secfetarial Audit Report for the year ended March 31, 2023
6. Audited Financial Statements forthe year ended March 31,2023

:unrfrreo rnue co'v

CHAIRMA
IN IT IA LI



MINUTE BOOK

TIALS

Mr. Prashant Khaftry, Corporate Head (Legal) and Company Secretary
welcomed the members present at the s'l"tAnnual General Meeting of the
Company and gave Generai instructions to the members regarding participation
in the meeting. With the permission of the members present, the notice oI
5l"iAnnual General Meeting was taken as read.

Subsequently, the Chairman welcomed the Members and informed that
"Pursuant to various circJlars issued by the Ministry of Corporate Affairs (MCA),
the 5'1'r Annual General Meeting is being conducted by electronic means
through VC/OAVM platform "lnstaMeet" provided by Registrar and Transfer
Agent, Link lntime lndia Private Limited. The Notice and Annual Report for the
financial year 2022-23 was sent only by electronic mode to the members whose
e-mail addresses are registered with the Company/Depositories.

The Chairman introduced the Directors and Officers attending the meeting
through electionic means to the Members and upon confirming from
Mr. Prashant Khattry, Cdrporate Head (Legal) and Company Secretary of the
Company, he declared that the necessary quorum was present and called the
meeting to order.
It was announced by the Chairman thai the Company has provided remote
e-voting facility to members to cast their vote. Members who have not cast their
votes through remote e-voting may cast their votes by voting through electronic
means at the AGM. The Board of Directors of the Company in its meetingheldon
25 May,2023 appointed Ms. Rashmi Aswal, Partner, lM/s AGB & Assbciates,
Company Secretaries, Faridabad as Scrutinizer for the remote e-voting and
e-voting at the Annual General Meeting.

The meeting proceeded with the keynote address of the Chairman
asfollows:
Dear Shareholders,

It gives me great pleasure to welcome you all to the slsrAnnual General
Meeting of your Company.

The past two years have tested the resilience of individuals and businesses at
an unprecedented level. lt was no different at Bharat Gears. However, despite
the odds, we adapted quickly to the evolving environment and bounced back
with renewed strength and vigour.

FY 2022-23 has been an incredible year for lndia. lndia outperformed amongst
the world's fastest growing economies and continues to show resilience even as
most developed nations faced slowing groMh amidst high inflation and
geopolitical tensions. The lndian economy posted a grovr'th of 7.2o/o in FY 2022-
23 after delivering 9.'l% groMh in the previous fiscal.

lndia's improved outlook is attributable to the government's journey for self-
reliance and thrust on domestic manufacturing. lts importance got accelerated in
the aftermath of pandemic and the Russia-Ukraine conflict, which saw
heightened uncertainties globally. Moreover, the 'China Plus One' policy has
been gaining momentum as companies seek to diversify their reliance beyond
China to other destinations. This has put lndia at an advantageous position,
particularly due to its manufacturing competence, R&D capabilities and
availability of low-cost skilled labour. Along \yi )rts by the Reserve

redit growth and theBank of lndia (RBl) have led to a sharp im
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health of the financial sector. robust tax collections, and well-controlled inflation.
The Union Budget 2023 has placed strong emphasis on manufacturing and

infrastructure creation through increased capital expenditure allocations. All
these factors along with digitalisation focus can propel lndia's economic growlh
and unlock new opportunities.

ln lndia, the automobile industry made gains in FY 2022-23 from global supply
chain rebatancing, strong domestic demand, and push for domestic
manufacturing. Demand for PV and MHCV were strong, driven by healthy
consumer demand and increased industrial activity. The electric vehicle (EV)
segment also saw increased offtake.

The groMh momentum of the automotive industry is expected to continue in
2023 despite operating challenges such as supply chain disruptions, high
inflation, and input cost pressures. Favourable government policies such as the
extension of FAMEJI scheme till 2024, multiple Production- Linked lncentive
(PLl) schemes, announcement of scrappage policy and rollout of battery
swapping policy are likely to aid groMh and address short-term challenges.
Further, India's focus on infrastructure creation, ag cultural groMh, and farm
mechanisation will create significant opportunities in construction equipment and

agricultural machinery sectors.

During FY 2022-23, therc was robust demand from OEMs for the first nine
months, demand was subdued in Q4. On the back of this robust demand for
majority period of the year, your Company was able to achieve revenue from
operations of Rs. 766.37 crores in FY 2022-23 againsl Rs. 729.44 crores in FY
2021-22, rcsullirg into a y-o-y groMh of 5ol0.

Operations for FY 2022-23 resulted in an EBITDA of Rs. 54.75 crores vis-a vis

an EBITDA of Rs. 69.29 cIorcs lot FY 2021-22.

Decrease was largely on account of steep increase in power & fuel cost & major
repair work carried out at Mumbra plant.

At Bharat Gears, we have always been at the iorefront of technology kends in

the automotive industry. Our relentless focus on innovation has continued to
differentiate us from the rest.

During FY 2022-23, we have undertaken multiple cost reduction exercises
which will result in signiflcant cost optimisation and improvement in margins and
profltability. At the same time, our focus on technology upgradation, process
innovations, and portfolio expansion remains unabated. Keeping up with the
changing times, we are also digitising our operations and enhancing our
manufacturing capabilities to improve operational efliciencies. Through
retrofitting and refurbishing of machines, we aim to continuously enhance our
productivity and eff iciency.

I am alsp delighted to state that we are leveraging our relationship with existing
and nelt customers in lndia and overseas to broaden our product range and
strenglhen presence and market share.

To stay ahead of the curve, we are exploring opportunities in the emerging
segmenis of electric and hybrid vehicles, small utility machines for small-holding
agricultural lands, and heavy construction machinery for infrastructure projects

by leveraging our robust capabilities. E-mobility is a mega trend and the future
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of the automobile industry. We are focussed on developing innovietive and
future-ready technologies to drive sustainabte and clean mobility solutions.
Your Compdny is well positioned for consistent and sustainable groMh in the
coming yearc on the back of gxpected recovery in economic activitv and
automotive industry. We are continuously expanding our product portfolio and
technological capacities and capabilities to achieve operational excellence and
drive market share gains across all our segments.
I take this opportunity to thank all the shareholders, employees, suppliers, and
business partners who worked relentlessly to ensure that we continue to serve
our customers and create value for all. I am also grateful to our stakeholders

MINUTE BOOK

who continue to support and engage with us in ourjourney.
Warm Regards,

ORDINARY BUSINESS:

TOGETHER WITH R
(ORDINARY RESOLUTION)

IRECTOR ON THE BOARD OF THE COMPANY (SFECIAL
RESOLUTION)

is hereby authorized to do allsuch acts, deeds an enter into such
agreement(s), deed(s) of amendment(s) or an

Surinder Paul Kanwai
Chairman and Managing Director
Subsequently, the Chairman took up resolutions for the business(es) as set out
in ltem Nos. 01 to 03 in the Notice ofSl"tAnnual General Meeting as follows, for
consideration of the members:

1. 89NS!-D-ERATION AND ADOPTION OF THE FINANCIAL STATEMENTS
OF THE COMPANY FOR THE YEAR ENDEO 31 trtlnCn. ZOZ3

'RESOLVED THAT the Audited Financiat Statements as at 31 March, 2023.
inclusive of Balance Sheet as at 31 March 2023 and the Statement of proflt
& Loss and the Cash Flow Statement along with the notes to the financial
statements for the year ended on that date and the report of the Directors &
Auditors thereon be and are hereby adopted."
CONSIDERATION AND APPROVAL OF THE RE'\PPOINTMENT OFMR.NAGARVENK@

"RESOLVED THAT pursuant to the provisions of Section 152 and any other
applicable provisions of the Companies Act, 2013 and rules made
thereunder (including any statutory modification(s) or re-enactment thereof
for the time being in force) read with Regutation 17 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended-,
and subject to such other requjsite approvals as may be required in this
regard, Mr. Nagar Venkatraman Srinivasan (holding DIN 00879414) who
retires by rotation at the Annual General Meeting (AGM) be and is hereby
re-appointed as a Non-Executive Director of the Company liable to retire by
rotation upto the conclusion of the 52nd AGM of ihe Company rn the
Calendat yeat 2024.
RESOLVED FURTHER THAT the Board of Directors of the Company
(which includes a Committee, constjtuted forthe time being in force) be and
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Board may, in its absolute discretion, consider necessary, expedient or
desirable including power to sub-delegate, in order to give e{fect to this
resolution or as otheMise considered by the Board to be in the best interest
of the Company, as it may deem flt.'

EXPLANATORY STATEMENT FORMING PART OF THE ABOVE
RESOLUTION

Mr. Nagar Venkatraman Srinivasan, aged 79 years is a Non-Executive
Director of the Company since 03 November,2017. He is a graduate in
Mechanical Engineering. He has done MS in lndustrial Engineering from
University of lllinois and he is an MBA from Graduate School of Business
from the University of Pittsburgh in USA. He has a rich experience of
54 years. Having started his career with Larsen & Toubro Limited,
Mr. Srinivasan joindd Bharat Gears Limited in the year 1976. Over the
years, he served at various senior level positions in nlaterials,
manufacturing and general management. He retired from the Company,
after a long stint of 33 years, as Corporate Business Head having overall
responsibility of all the operations of the Company. He continued to be
associated with the Company as Technical and Management Advisor upto
28 Febtuary, 2022.

The members of the Company in their Annual General Meeting held on
20 September, 2022 apprcved the re-appointment of Mr. Nagar
Venkatraman Srinivasan as a Non-Executive Director of the Company liable
to retire by rotation upto the conclusion of the 51'' Annual General Meeting
(AGM) of the Company in the Calendar Yeat 2023 pursuant to the
provisions of Section 152 and any other applicable provisions of the
Companies Act, 2013 read with the rules made thereunder (including any
statutory modification(s) or re-enactment thereof for the time being in force)
and Regulation 17 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('the Regulations") as amended which
provides that No listed entity shall appoint a person or continue the
directorship of any person as a Non-Executive Director who has attained the
age of seventy five years unless a special resolution is passed io that effect,
in which case the explanatory statement annexed lo the notice for such
motion shall indicate the justification for appointing such a person, the age
of Mr. Nagar Venkatraman Srinivasan being more than seventy five years
on the commencement of said tenure.
ln terms of the above, the present tenure of Mr. Nagar Venkatraman
Srinivasan as a Non-Executive Director of the Company expires at this
Annual General Meeting (AGM).

The Board of Directors of the Company in its meeting held on 25 May, 2023,
in terms of recommendation of the Nomination and Remuneration
Committee in its meeting held on even date considered and approved the
re-appointment of i/r. Nagar Venkatraman Srinivasan as a Non-Executive
Director of the Company liable to retire by rotation in terms of the provisions
of Section 152 of the Companies Act, 2013 rcad wlth Regulation 17 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
("the Hegulaiions"ias amended, upto the concj,EigLef 52ndAnnual General
Meeting of the Company in the Calendar
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of members by way of Special resolution, the age of l\4r. Nagar
Venkatraman Srinivasan being more than seventy five years at the
commencement of his proposed tenure.

The necessary information/disclosure in compliance with Regulation 36(3)
of the SEBI (Listing Obligations andDisclosure Requirements) Regulations,
2015 and Secretarial Standard (SS-2) issued by the lnstitute of Company
Secretaries of lndia relating to Mr. Nagar Venkatraman Srinivasan has been
provided in a separate section of this Notice.

Mr. Nagar Venkatraman Srinivasan has a deep exposure on all aspects of
business of the Company i.e. Automotive Gears. He had worked for more
than 33 years closely with the management and retired as Corporate
Business Head. With the continuation of Mr. Nagar Venkalraman
Srinivasan, the Company can continue to take advantage of his valuable
guidance and achieve further growth and success in the subsequent period.

ln view of his enriched experience and appreciable contribution, the
approval of members by way of Special resolution is being sought to
re-appoint Mr. Nagar Venkatraman Srinivasan as a Non-Executive Director
of the Company [able to retire by rotation upto the conclusion of the
52nd Annual General Meetlng (AGM) of the Company in the Calendar year

2024 in terms of the provisions of Section '152 of the Companies Act, 2013

Accordingly, the Board recommends the resolulion as set out at ltem No. 02
of the Notice in relation to re-appointment of Mr. Nagar Venkatraman
Srinivasan as a Non-Executive Director, for the approval by the members of
the Company, by way of a Special resolution.
Except Mr. Nagar Venkatraman Srinivasan, being an appointee, none of the
Directors and Key Managerial Personnel of the Company and their relatives
is concerned or interested, financial or otherwise, in the resolution set out at
Item No. 02 of the Notice.

INSPECTION OF DOCUMENTS
All resolutions passed in this regard are available for electronic inspection
without fees by the members from the date of circulation of this Notice up to
the date of AGM i.e. 20 September, 2023 and shall also be available at the
meeting.

3. CONSIDERATION AND RATIFICATION OF THE REMUNERATION
PAYABLE M.K. KULSHR ASSOCIATE
AUDITORS MPANY FOR IAL YEAR
(ORDINARY RESOLUTIONI

"RESOLVED THAT pursuant to the provislons of Section 148 and all other
applicable provisions of lhe Companies Act, 2013 qnd the Cqmpanies (Audit
and Auditors) Rules,2O14 (including any statutory modification(s) or
re-enactment thereof for the time being in force), Mis M.K. Kulshrestha &

Associates, the Cost Auditors of the Company appointed by the Board of
Directors of the Company in its meeting held on 25 May, 2023 upon
recommendation of the Audit Committee, to conduct the audit of the cost
records of the Financial Year ending 31 March, 2024, at a remuneration of
<2,25,000/- for the Financial Yeat 2023-24 be and is hereby confirmed,
ratilied and approved."
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The Board of Directors of the Company in its meeting held on 25 May, 2023
on the recommendation of the Audit Commiftee has approved the
appointment of M/s [,']I.K. Kulshrestha & Associates as Cost Auditors of the
Company to conducl the audit of the cost records of all the 3 (Three) plants
of the Company located at Mumbra^(Maharashtra), Lonand (Maharashtra)
and Faridabad (Haryana) for the Financial Year ending 31 Match,2024 al a
remuneration ol <2,25,0001- (Rupees Two Lakhs Twenty Five Thousand
Only) pursuant to the provisions of Section 148 of the Companies Act, 2013
read with Rule 14 of the Companies (Audit and Auditors) Rules, 2014 and
Rule 4 of the Companies (Cost Records and Audit) Rules, 2014.
ln terms of lhe provisions of Section '148 of the Companies Act, 2013 read
with the Companies (Audit and Auditors) Rules,2014, the remuneration
payable to the Cost Auditors is required to be ratified by the members of the
Company.
The consent of the members is sought by way of an Ordinary Resolution for
ratification of the remuneration payable to M/s M.K. Kulshrestha &
Associates as Cost Auditors of the Company for the Financial Year ending
31 March.2024.
Accordingly, the Board recommends the resolution as set out at ltem No. 03
of the Notice in relation to ratification of the remuneration payable to
M/s M.K. Kulshrestha & Associates as Cost Auditors of the Company for the
Financial Year endang 31 l\,4arch, 2024, by way of an Ordinary resolution
None of the Directors and Key Managerial Personnel of the Company and
their relatives is concerned or interested, financial or otherwise, in the
resolution set out at ltem No. 03 of the Notice.
INSPECTION OF DOCUMENTS
All resolutions passed in this regard are available for electronic inspection
without fees by the members from the date of circulation of this Notice up to
the date of AGM i.e. 20 September, 2023 and shall also be available at the
meeting.
Results of the Remote Electronic Votino and Votinq throuqh Electronic
Means on the Ordinarv and Special Business(es) a!. the Annual
General Meetino of the Companv held on Wednesdav. 20"' September.
2023
The Consolidated report on remote e-voting along with the results of the
electronic voting at the meeting received from the Scrutinizer:

Reoort of Scrutinizer - Consolidated (On Remote E-Votinq and
E-Votino at AGM)

fPursuantto Section 108 of Companies Act. 2013 and Comoanies
(Manaqement and Administrationl Rules,20l4. as amendedl

To,
The Chairman,
5l'tAnnual General Meeting of the
Equity Shareholders of Bharat Gears Limited
20 K.M. Mathura Road,
P.O. Amar Nagar,
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Faridabad-121003
Subject: Consolidated Scrutinizer Report on Remote E-Voting carried out during

17rh September, 2023 (9:oo A.M.) to 1gth September, 2023 (5:00 P.M.)
and E-Voting conducted at the s'lstAnnual General Meeting of Bharat
Gears Limited held on Wednesday,2orh September, 2023 through
Video conferencing at 1'1:30 A.M.

Dear Sir,

l, Rashmi Aswal, AcS, LLB, M.Com, have been appointed as Scrutinizer for
the purpose of providing Scrutinizer Report on remote E-voting as well as
E-voting during Annual Geoeral Meeting (AGM) conducted on the day of
51'rAnnual General Meeting through electronic mode.

I hereby furnish the consolidated report as under:

1. The Company engaged the services of Link lntime lndia Pvt. Ltd. and
E-voting facility was offered and kept open by the company to its
shareholders for the period commencing from 17th September, 2023
(9:OO A.M.) to '1grh September, 2023 (5:OO P.M.). The shareholders whose
names appeared on the Registers ot members list as on the cut-off date
i.e. 13rh September, 2023 was allowed to participate and vote durang the
aforesaid period of remote e-voting.

2. At the 5l"rAnnual General Meeting of the Company held through Video
conferencing on Wednesday, the 20th September, 2023, al 1'l:30 A.M.
electronic voting was conducted on all the resolutions (3) to facilitate the
memberspresent at the virtual meeting, who did not participate in the remote
e-voting to cast their votes.

3. The management of the Company is responsible to ensure compliance with
the requirements of (i) the Act and the Rules made thereunder; (ii) the MCA
Circularsi and (iii) the SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015, ('LODR) relating to e-voting on lhe resolutjons
contained in the Notice calling the AGM. The management of the Company
is responsible for ensuring secured framework and robustness of the
elechonic voting systems.

4. My responsibility as Scrutinizer for e-voting process (i.e. remote e-voting
and e-voting during AGM) is restricted to making a Consolidated
Scrutinize/s Report of the votes cast "in favour" or "against" the resolutions
contained in the Notice, based on the reports generated from the e-voting
system provided by Link lntime lndia Private Limited, the Registrar and
Transfer Agent of the Company and the Agency authorized under the Rules
and engaged by the Company to provide e-voting facilityi and attendant
papers/documents furnished to me electronically by the Company and/or
Link lntime lndia Private Limited for my verification.

5. The votes cast were unblocked on Wednesday, 20rh September 2023 aftet
the conclusion of the AGM and was witnessed by two witnesses, Ms. Anjali
Chauhan, B.com residing at House No. 2170, SGM Nagar, Faridabad-
121001 (HR) & Ms. Jyoti Pal,B.Com, residing at House No. 1876, B-Block
SG\tl Nagar, NlT, Faridabad-121001 (HR), who are not in the employment
of ttie company. They have signed below in confirmation of votes being
unblbcked in their presence. -.tT;-\
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sd/-
Ms. Aniali Chauhan

sd/-
Ms. Jyoti Pal

6. Thereafter, the details containing, inter-alia, the list of Equity Shareholders
who voted "in favou/' or "against" on each of the resolutions that was put to
vote were generated from the e-voting website of Link lntime lndia Private
Limited, i.e. httos://instavote.linkintime.co.in. Based on the report generated
by Link lntime lndia Pivate Limited and relied upon by me, data rqgarding
the remote e-voting was scrutinized on test check basis.

After the time fixed for closing of the Remote e-voting by the Chairman, the
electronic system recording the e-voting (e-votes) was locked by me. The
E-votes cast were unblocked on Wednesday, 20'n September 2023 after the
conclusion of the AGM.

8. Brief summary of Voting is as under:

Details nformation
Dates and timing of Voting
(Remote E-Voting)

17'n September, 2023
(9:00 A.M.) To

lgrhseptember, 2023
(5:00 P.1,4.)

Dates and timing of Voting
(E-Voting at AGN,4)

2orn September,2023
(11:30 A.lvl.)

Total Number of Shares on Record Date 1,53,55,058
Total Voled Shares Resolu

Resolu
Resolu

on no. 1- 87,02,929
on no. 2- 87,02,930
on no. 3- 87,02,931

R€solution-l: To receive, consider and adopt the financial statements of the
Company for the year ended 31 March, 2023 together with Reports of the
Directors and Auditors thereon.

Ordinary Resolution: Passed
a) Valid Votes:

Voting
Method

Votes in favour of tho
Resolutions

Votes against the
Resolutions

Members
Voted

No. of
Shares

%
Members

Voted
No. of

Shares
Remote
E-Votinq

781 87,00,114 99.97 3 1,084 0.01

E.Voting
At AGM

26 1,731 0.02

Total 807 87,01,845 99.99 3 1,084 0.01

b) lnvalid Votes:

7.

Rl'IF

Voting
Method

Total Number of members
whose vote declared invalid

Total Number of
shares held by them

Remote
E-Votinq
E-Voting at
AGM ? GF;
Total

'a/ .=Nlh \r-
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Resolution-2: To consider the re-appointment of Mr. Nagar Venkalraman
Srinivasan, who retires by rotation and is eligible for re-appointment, as a Non-
Executive Director on the Board of the Company liable to retire by rotation.

Special Resolution: Passed

a) Valid Votes:

Voting
Method

Votes in favour of the
Resolutions

Votes against the
Resolutions

Members
Voted

No. of
Shares

Members
Voted

No. of
Shares

Remote
E-Votinq 780 85,11,174 97.80 4 1,90,025 2.1A

E-Voting at
AGM

26 1,731 0.02

Total 806 87,01,845 97.82 4 1,90,025 2.18
b) lnvalid Votes:

Voting Mothod Total Number of members
whose vote declared invalid

Total Number of
shares held by them

Remote
E-Votinq
E-Votinq at AGM

Total

Resolution-3: To consider the ratification of the
M/s M.K. Kulshrestha & Associates, Cost Auditors
F inancial Y ear 2023-24.

Ordinary Resolution: Passed

a) Valid Votes:

Voting
Method

Votes in favour of the
Resolutions

Votes against the
Resolutions

MEmbers
Voted

No. of
Shares

Members
Voted

No. of
Shares

Remote
E-Votinq 779 87,00,056 99.97 5 1,144 0.01

E-Voting at
AGM 1,731 o.a2

Total a7,01,747 99.99 5 1,'144 0.01

b) lnvalid Votes:

Voting Method Total Number of members
whose vote declared invalid

Total I

shares h

lumber of
eld bv them

Remote
E-Votinq
E-Votinq at AGM

Total

remuneration payable to
of the Company for the

6f:
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This Consolidated report has been prepared in consonance with remote
e-voting and e-voting at the AGM.
The electronic data and all other relevant records relating to e-voting are
under my safe custody and will be handed over to the Company Secretary
authorized by the Board for safe keeping.

The Chairman or any other person authorised by him in this behalf may
proceed to declare the results as all resolution are passed with requisite
majority, as per cohvenience and subject to compliance of the timelines
prescribed in the Companies Act, 2013.

The same along with Scrutinizer report need to be uploaded on the website
of the Company and also on the website of Link lntime lndia Private Limited
(Registrar and Transfer Agent).

The register, all other papers and relevant records relating to electronic
voting shall remain in my safe custody until the chairman considers,
approves and signs the minutes and thereafter the same will be handed
over to the company secretary for safe keeping.

10.

12.

13

11.

Place: Faridabad
Date: 20.09.2023

The Scrutinizer hereby registers her appreciation towards management in
carrying out the whole process in fair and transparent manner.

Thanking You,
Yours faithfully

sd/.
(Rashmi Aswall

Scrutinizer to the Remote E-voting &
E-voting at AGM

UDIN: A050322E001043820
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