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June 16,2021

The Manager (Listing)
National Stock Exchange of lndia Ltd
"Exchange Plaza", 5th Floor
Plot No. C-1, G-Block
Bandra Kurla Complex
Bandra (E)
Mumbai400051

SYMBOL: BHARATGEAR

Dear Sir/Madam,

Sub: Disclosure of Related Partv Transactions for the half vear ended
March 31. 2021 pursuant to Requlation 23(9) of the SEBI (Listinq Obtiqations
and Disclosure Reouirements) Requlations, 2015

ln terms of the Regulation 23(9) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed the Disclosures of Related Party
Transactions for the half year ended March 31 , 2021.

You are requested to take the same on your records.

Thanking you,

Yours
For EARS LIMITED

Head (Legal) and Company Secretary

Mumbai Oflice : 14th Floor Hoechst House, Nariman Point, Mumbai - 400 021 IND|A
Tel.: +91(22) 2283 2370, Fax:+91-\22) 22821465, Emait: info@bharatgears.com
l\4umbra Works: Kausa Shil, Mumbra, Distt. Thane400 612, (Maharashtra) INDIA
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Bhrnt Gerrs Umilad
Not€s to the Fimmirl Strr.ments for th€ year ended 3l March, 2021

Note 35 Relrted prrty trrnsactlon!

(A) As Dcr Ind AS 2.1, lhe disclosures oftransactions with the Rehted Parlics are given belowl
Descrirltion of relilionshiD fiames of related Darties

K€y Managemenl Personne, (KMP)

Enterprises over which KMP is able toexercise significant influence

(i) Mr. Surinder Paul Kanwar - Chairman and Managing Direclor (who also has

abitity to exercise'significant influence' over lhe Company)

(ii) Mr. Sameer Ksnwar - Joint Managiog Director (Son ofChairman and

Managing Director of the Company)

(iii) Mr. Rakesh Chopra - Non Executive Indep€ndent Director
(iv) Mr Viren&a Kumar Pargal - Non Executive Independent Direclor
(v)Mr. Wolfgang Rudolf Schilha - Non Executive lnd€pendent Director

(vi) Mrs. Hiroo Suresh Advani -Non Execulive Indep€ndent Direclor
(vii) Mr N.V. Srinivasan - Non Executive Director

(i) Cliplok Simpak (lndia) Privale Limned (CSIPL)

(ii) Raunaq Erc Intemalional Limiled (REIL)

(iii) Vibranr R€ality Infra Privare Limiled (VRIPL) formerly known as Vibmnt

Finance& lnvestmenls Privale Limited (VFIPL)

(iv) Xlerate Driveline India Limited (XDIL)

Not€:Related parties have been identified by lhe Management.

(B) D€trils of releted prny trenlactiom du ring the ye.t r ended 3l Ma rch, 2021 :

(i) Key lllan.gemenl Personnel (KMP):

PerticulAI!
for the year€rded

3l N{rrch.202!
For the year ended

31 March. 2020
a lakhs I lakhs

(a)

(b)

(c)

(d)

(e)

(f)

(c)

Mr. Srrinder Prul l&nlvrr

- Compensation - Shon Erm employee benefils

- R€rlt paid for prEmis€s taken on lease

- ReimburserEnt of rDaioteoance charges paid for premises taken on lease

- UnsEcur€d lo€n - avaaled by the Coopany

- E{uity allotrrEnt - Rights issue ofequity shrr€s

Mr. Srm.Ct l(lrwrt
- Compensalion - short team employee benefits

- Reot p6id for premises taken on le3se

- Reimbursemnl of fidntenal[c charges paid for premises taken on leas€

Mr. N.V. Sririv.lrn

- Fees for technics, advisory services

- Drcctods sitti[g fe€s

Mr. Relcst Cloprr
- DrEctois siltiry fe€s

Mr, VlErdra Kutrr r Prlzrl
- D.E61ols siling fees

Mr. Wolfg.rg Rudolf Schilhr
- DrEctods sitting fees

MB. Hirto Surl h Advroi
- Dreclo/s sitting fees

123.88

60.00

2.75

200.00

124.38

36.00

5.05

16.8,t

1.20

2.50

2.20

1,00

2.00

262.87

60.00

4.21

7 t5.58

173.35

35.33

0.85

21.M

l.l0

3.00

2.30

0.60

2.60

W



Bhmt G..B LimiLd
Notes lolh. Fin.Nirl Stll€rl€nts for the yelr ended 3l Mrrch,2021

Note 15 Relaled party lransactions (Contd)..

(iD Eoterpdl.. ovcr whkh KMP i! rblc to crcrcire signlfic.trt iolluenc.:

3I Nhrch.20ll
For the year ended

ll March, 2020

a lakhs a lakhs

(a)

(b)

(c)

(d)

Clipbk Simpik (ldir) Privrtc Limit.d
- Purchrs€ ofpacking rnarcnal

- Rent incorne

Vibrrot R..lity lr(rr Privrlc Limit d
- R€nr and olher expenses

R.uuq f,PC ldanrllonrl Limilcd

Xhr.tc Drivcli.. Indir Llmired
- Marketing service incom€

- Rent expens€

- Renl inconE

- Reaovery of business promotion experls€s

- Purch6se ofnulerial

20.09

0.61

It..l8

132

92.81

ll.?5
3.62

4-61

26.88

12.19

0.62

l8_55

7_24

t54.32

i.75
0.69

r0.35

(c)
(i)

Ou$trrdiry b.lrm6 (ctcluding ltrd AS frir vrluc sdjustmcnrs):

t(.v Mrnrqcmcrl P.rlodrel (KMP):

Parliculrrs
As rt3l Mrrrh,2021 As at 3 I Marc}! 2020

a lakhs { lakhs

(a)

(b)

(c)

(d)

(e)

Mr. Srrirdcr Prul Krnwrr
Receii6blc

Payabl€

Mr. SrE.cr Katrrar
Re.!iv.Ue

Payabl€

Mr. N.V. Srirtv.nr
Pay.ble

Mr. Vlftrdn Xrm.. Ptrgd
Payablc

Mr. Rrk6l Clop..
Ply.bl.

50.00

201.40

10.00

0.01

1.40

0.19

50.00

11.68

10.00

5.

|.34

0.09

olE

{ii) EllerDrirar ov.r which K]IIP i! rble to erercise sigoificrnt influence:

Pa iculan
As al3l [trrch.202l As at 3l March,2020

t lakhs < lakhs

(a)

(b)

(c)

(d)

Vibnrt R..liay lrfrr Priv.a. Limited
Rec€i\/!blc

CliploL Sinprk (ldh) Privrt. Limit.d
Re@ir€ble

Riu[rq EPC lnl.rnrtiolrll Umiacd
Receivable

XLrrt Driv.lirc lndir Llmited
Receivable

PEyable

5.m

,+u

30.s]

5.00

0.19

t9.41

85.86

2.12

ao



to the Fimncirl Strtements forthe yearended 3l March,2021

(D)
(D

(i,
Management Personnel comp€nsation does not include provision for galuity and leave encashmenl, which is deterrrurcd for the Company as a whole.

hnsactions with relaled panies are rnade on tenns equivalent lo those rhat prevail in arm's length lransactions. Outstanding balances for receivables,

us€cured, inrerest free and s€ulement occurs in cash excluding Ind AS fair value adjustrnents, if any. The Company has not recorded any impairmenl

relating to arflounts owed by related panies dunng the year ended 3l March, 2021 (31 March, 2020: a Nil). The assessment is undcrtaken at each

evaluating the financial posilion of the relaled party and lhe market in which the related party operales.

(iii) of I 8867.50 lakhs, \rhich is outstanding as on dale has been provided by one ofthe Direclor against lerm loan from others (Refer Foomote (iia)


