
Geared for life

BIIAITAfi GEANE UtnffEO
Regd. Ofiice & Works :

20 K.M. Mathura Road, PO. Box 328
PO. Amar Nagar. Faridabad - 121003 (Haryana) INDIA
Tel. . +91 ('l29) 4288888, Fax : +91 (1291428A822-23
E.mail : info@bglindia.com
Corporate ldentity Number : 1291 30HR197'1 PlC034365

BGUSEC/BSE/ZAUG U ST 2O1 9 -2O2OBGUSEC/NSE/3/AUGUST 2019 -2020

August 06, 2019

The Manager (Listing)
National Stock Exchange of lndia Ltd
"Exchange Plaza", Sth Floor,
Plot No. C-1, G - Block,
Bandra Kurla Complex,
Bandra (E),
Mumbai - 400051

SYMBOL: BHARATGEAR

Sub: Outcome of Board Meetinq 3/19-20

Dear Sir/Madam,

Pursuant to the Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations 2015 ("the Regulations"), we are enclosing herewith Un-Audited Financial Results
of the Company along with Limited Review Report thereon for the quarter ended June 30, 2019
approved by the Board of Directors of the Company at its Meeting held on August 06, 2019 in
terms of Regulation 33 of the Regulations.

You are requested to kindly take the same on records.

Thanking you,

ARS LIMITED

Prashant Khattry
Head (Legal) & Company Secretary

Encl: As above
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lndep€ndent Auditor's Review Report on the ouarterly Unaudited Financial Results of the Company
Pursuant to the Regulation 33 ol the SEBI (Listinq Obligations and Disclosure Requirements) Regulations,
2015, as amended

Review Report to
The Board ol Directors
Bharat Gears Limited

We have reviewed the accompanying statement of unaudited financial results of Bharat Gears
Limited (the 'Company') for the quarter ended June 30, 2019 (the "Statement") attached herewith,
being submitted by the Company pursuant to the requirements oI Regulation 33 ot the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 ('the Regulation') as amended, read
with SEBI carcular No. CIR/CFolcuoLl44/2o79 dated March 29, 2019 ('the Circular').

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in lndian Accounting Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia, read with the Circular is the
responsibility of the Companyrs management and has been approved by the Board of Directors ol
the Company. Our responsibility is to express a conclusion on the Slatement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of lnterim Financial lntormation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we
plan and perlorm the review to obtain moderate assurance as to whether the Statement is free ot
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordinqly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid dov{n in the applicable lndian Accounting Standards ('lnd AS') specified under Section
133 ot the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to be

disclosed in terms of the Regulation, read With the Circular, including the manner in t/hich it is to be
disclosed, or that it contains any material misstatement.

ForsRBC&COLLP
Chartered Accountants
lCAl Firm registration number: 324982E/E300003
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Membership Number: 105497

uDrN: lq t05.q1 )- A FFA,j L tl..59
Place: t a oaDao
Date: Auqust 6, 2019
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BHARAT GEARS UT|TED
CIN: L29130HR1971PLC031365

RegBter6d Offic6: 20 K- M. MathuE Road, P. O. Amar Nage., FarUabad - 121003 (Haryane)

STATEMENT OF UNAUDITED FINANCIAL RESUL IS FOR THE QUARTER ENDED 30 JUNE,2O19
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(ii) lnc.m€ tax ,6laling lo il€ms lhal will not be r6cle33ilied
to profil or bss

Tot l compr.h.Biv. incom. for th. p.riod (7+8)
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CIN: L2913oHRl 971 P1C034365
R.0i.Lr6d Offc.: 20 K. M. Mslhula Ro.d, P. O. Amer Neg.r. Fadr.b.d - 121003 (Hdyana)

1. Tho abov. finsncbl I! Ullr hav. b6en rwicw€d end r€comm€rdcd by lhc Audit Commitl.€ in iE mo€ling h6ld on 05 Augud. 20'19

hev6 been 6ppro\6d R tha Eoad of Dir€alols el iE r|€ctino h€ld on OB Augud. 2()19.

2. Tho 3tatuto.y adibr. oatha Company havc canin od hil€d ravtr* ol lh6 alo.Beil UneuditGd Finenciel R.rults.

3. The Conpany is pdmadly.ngaged in lh6 Aulomotiva Gsars business and all olher adivnies revolving around lhe sam6 As such

is no oth€r sepade rcportable segment as deined by lnd AS 108 -'Operalinq Segments".

4. Other in@me indud3s:

6. ln lems ot eppEvel of Boad ol Oircctors a fteir me€ling held on 09 Odoher, 20'18, lh6 ComPany oo 10 May, 2019 allotted 1

equity sharss al a Pic€ of a 105 p€r shar€ (including pr6mium ot{ 95 f'er shar6) lo exisling sharchold€rs on righls basis. PuGUanl

thir alolmcnt. lhe !€oriL3 promium st nds incrsss€d by a 1054 lac! n.t .d tharB bsu€ 6xp.nsa oa ? 51 lacs. Th6 9roc6cds
Rights lssu€ hav6 teen uuised lor thc inllnd€d purpo363. Be3ic end diluted aaming3 per sherc ,or tha qua er6nd.d 30 Jun.,
and 31 Msn r. 2019, and y.ar.nd6d 31 Maftrr 2019 h.w b€cn sccodingly edjuded fo. €f€.id Rtht3 l.3uc.

7. Th6 fOuG3 of lh6 quarte. 6nd6d 31 March, 2019 ar6 lh. balandng nour.3 b€tw6en aodiLd fiourEs in rasp€cl of $. lull fnanoal
and th€ uneudit d put{3h.d y€.r-to{at fgur!! uBo 3l Oocomber 2018, f, k$ wel6 3ubirctcd lo lrnn.d r6vbw by auditors.

8. PGvious parild! fiOu,€3 havc bacn €g.oup€d/lrdasilicd thcl€v.l n@€$ary.

5. Ths Company he3 adopt6d lnd AS 116 'L6asss' 6ffective 01 Apnl,2019 and applied th6 Slandard to iB l€ase3 r.,tmsF,€dively. This h

rcsuttod in rocognizing a Rrght-of-us€ ass6t and e cono3ponding Le6s. Uabilily of I 4E5 laca as at 01 Apdl, 2019. R6sulting impacl
lh6 llnanciel tesult! ad (rrr,lnl pcrbd is en incr6.3e of I 51 laca and I 1,t laca in dep(G*nbn lor lllo dghl_of_ul6 a336l3 and

c6ls on 16e3€ liebility r€sp€clively and decaease in leasc ler cost of { 59 l&s.

For and on bohalf of ihe Eoard of

Data:06 august,2019

Qan-uo.-
SURINOER PATJL

Cheirm.n & M.naging
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