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Odishaseeks
UNESCOtag
forJagannath
RathYatra
ATIMELESS CIVILISATIONAL
tradition that embodies India’s
rich cultural diversity,inclusiv-
ity,spirituality,craftsmanship
and communityparticipation.
That’swhattheOdishagovern-
menthas called the Jagannath
RathYatra as it seeks the Cen-
tre’s intervention to have it
included in theUNESCOListof
theIntangibleCulturalHeritage
ofHumanity.
In a letter to theUnionCul-

ture and Tourism Minister
Gajendra SinghShekhawat on
August1,OdishaChiefMinister
Mohan CharanMajhi said the
RathYatra attractsmillions of
devoteesandvisitorsfromacross
the globe and stands as one of
themost enduring symbols of
India’s living heritage. “Its
inscription on UNESCO’s List
wouldfurtherstrengthenglobal
recognitionofIndia’srichintan-
gible cultural traditions,”Majhi
said,addingthat theRathYatra
hasbeenobservedfor800years.

ENS

(` in lakhs)

Regd. Office &Works: 20 K.M. Mathura Road, P.O. Amar Nagar, Faridabad-121003 (Haryana)
Ph.: +91 (129) 4288888
E-mail: info@bglindia.com Web:www.bharatgears.com CIN: L29130HR1971PLC034365

Notes:
1. The above is an extract of the detailed format of the quarter ended 30 June, 2026 Unaudited Financial Results filed with the Stock Exchanges

under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarter ended
30 June, 2026 Unaudited Financial Results is available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and
Company's website (www.bharatgears.com).

2. The figures of the quarter ended 31 March, 2026 are the balancing figures between audited figures in respect of the full financial year and the
unaudited published year-to-date figures upto 31 December, 2025 which were subjected to limited review by statutory auditors.

Place : New Delhi
Date : 03 August, 2026

Quarter ended Previous
year ended

Particulars 30.06.2026 31.03.2026 30.06.2025 31.03.2026
(Unaudited) (Unaudited) (Unaudited) (Audited)

Refer Note 2
1. Total income from operations 21,564.94 21,028.80 17,979.79 78,417.48
2. Profit/(Loss) for the period (before tax, exceptional and/or extraordinary 19.93 683.66 220.41 2,201.88

items)
3. Profit/(Loss) for the period before tax (after exceptional and/or 19.93 683.66 220.41 2,201.88

extraordinary items)
4. Profit/(Loss) for the period after tax (after exceptional and/or 14.88 506.72 164.64 1,650.41

extraordinary items)
5. Total Comprehensive Income/(loss) for the period [Comprising profit/(loss) 13.21 664.77 173.34 1,830.01

for the period (after tax) and Other Comprehensive Income/(loss) (after tax)]
6. Equity share capital 1,535.51 1,535.51 1,535.51 1,535.51
7. Other Equity as shown in the Audited Balance Sheet of the previous year 11,583.40
8. Earnings per share *0.10 *3.30 *1.07 10.75

[Face value of ` 10/- each (*not annualised)]
Basic and Diluted (`)

STATEMENT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30 JUNE, 2026

For and on behalf of the Board of Directors
Sd/-

SURINDER PAUL KANWAR
Chairman and Managing Director

DIN: 00033524

Sr.
No.

RANJANIRAGHAVAN
August 3

IN THE SUMMER of 2024,bil-
lionaire LakshmiMittal’swife,
Usha, sent word to their next-
doorneighboursofroyallineage
onNewDelhi’sAPJAbdulKalam
Road, asking them over for an
eveningof tea.Itwas a curious
invitation to send to the family
thatonceruledAlwar.Ledbythe
octogenarianYashwant Singh,
theSinghshadmade thisultra-
exclusive neighbourhood,
LutyensDelhi,theirpermanent
residencesince1971.Bytheend
of theevening,Mittaldelicately
broachedtheideaofpotentially
buying Singh’s 95-year-old
mansion,sources said.Itwould
help the steelmagnate expand
his property by adding a con-
tiguouspieceofland,theyadded.
The Singhs had already

been toyingwith the idea of a
saleas theircolonial-eraestate
wasgettinghardertomaintain,
the sources said. Spread over
32,000 sq ft, it had high ceil-
ings and lawns that needed a
large staff to maintain. The
requestgalvanised theprocess
andtheSinghs’ancestralprop-
erty was sold to a firm con-
trolledbyMittalfor`310crore
in June 2025,property filings
show.The Singhs andMittals
declinedtocomment.
Such transactions are help-

ing shape Lutyens Delhi into
ground zero forbig-ticket real
estatepurchasesbybillionaires
andmillionaires seekingprox-
imitytothecorridorsofpower.
It’s part of a broader push

intoprimerealestatebyaffluent
homebuyers that has defied a
slowdown inmore affordable
segmentsofthemarket,putting
aspotlightontheexpansivegap
betweentherichandtherest in
oneofthecountry.
The Delhi neighbourhood

is particularly prized because
it’s a high-security zone that
also houses the primeminis-
ter, president, ministers and
most senior judges.
The Singh-Mittal transac-

tion could be dwarfed soon as
SubhashChandra,chairmanof
the Essel Group, has been in
talks to sell his bungalow in
Lutyens for anunprecedented
`1,260 crore, according to a
local media report. If it does
close, thiswould be one of the
largest sales in India’s luxury
housing market. Chandra
declinedtocomment.
“Lutyens Delhi has always

beenacenterofpowerandpriv-

ilegeinIndia,”saidSwapnaLid-
dle,a city-based historian and
author of several books on
India’scapital.

Trophymansions
The latest discussions by

Chandra andothersellers have
the potential tomake Lutyens
BungalowZone(LBZ)—a26-sq-
kmheritageneighbourhood in
central Delhi known for tree-
lined boulevards and vibrant
flowerbeds—one of themost
expensive housing districts in
theworld.
Roughly 18

bungalowtransac-
tions were closed
in2024and21 in
2025,accordingto
data complied by
real estate analyt-
ics firm CRE
Matrix.Whileonly
eight deals have
happened this year so far, the
ticketsize isbecominglarger.At
least twodeals exceeding$100
millionhavebeenunderdiscus-
sion,thesourcessaid.
LBZ’s origins as the seat of

power can be traced back to
1912when theBritish Empire
movedtheirIndiaheadquarters
fromCalcutta toDelhi.British
architect Edwin Lutyens was
tasked with building a ‘New
Delhi’rightnexttothemedieval
olderDelhi.What emergedwas
ablendofEuropeanandIndian
architecturalelementsinavisu-
ally-striking neighbourhood
withwidecolonnadesandtree-
linedavenues.Thiselitegovern-

ment conclave, with an
extremely tight supply of pri-
vate residential bungalows —
less than a 1,000 — is collec-
tivelyreferredtoastheLBZ.
“Whilebroader luxurymar-

ketsmayface cycles of exuber-
anceandcorrection,thisenclave
operatesunderadifferent eco-
nomic logic: extreme scarcity,”
said Diptayan Roy,senior vice
president at real estate consul-
tancyJonesLangLaSalleIndia.
Deals in LBZdefy the usual

realestatemetricsofaffordabil-
ity or mortgage
demand and are
more about the
bragging rights of
owning a piece of
storied past. “It is
driven by wealth
preservation,polit-
icaladjacency,gen-
erational capital
allocation and the

growing concentration of
Indianwealth,”Roysaid.

Billionaires’Row
GautamAdani’sconglomer-

ate bought a villa in 2020 on
Bhagwan Das Road for about
`400 crorewhen the heritage
propertywasputontheblockby
abankruptcycourt,accordingto
a local report. An Adani
spokespersondidn’trespondto
arequestforcomment.
Thebillionaire Jindal family

also owns a mansion. All that
makes LBZ somewhat like the
Billionaires’ Row in London’s
Hampstead,well known for its
wealthyresidents.Whileamega-

million-dollarreshuffle is afoot
inLutyensDelhi,soarethecom-
plications of living too close to
thepowercenter.
Earlier thisyear,the central

governmentcancelledthelease
ofDelhiGymkhanaClub,oneof
the country’smost storied and
exclusive colonial-era social
clubs.FoundedbytheBritish in
1913forarmyofficersandcivil
servants, the elitest club was
ordered to hand over the 27-
acre site, saying the land is
locatedina“sensitiveandstrate-
gic area” that needs to b
reclaimedforpublicuse.
This kerfuffle has brought

thespotlightontherisksofbun-
galows built on leased land in
LBZ.ManyoftheLBZbungalows
that are being considered by
buyersareleaseholdproperties.
In leasehold properties, the
ownership restswith the gov-
ernment and lessees get touse
thepropertyfor99yearsversus
freehold,where the ownerhas
permanent rights on theprop-
ertyandtheland.
While the governmenthas-

n’tseizedleasedlandfromapri-
vate home owner, the
Gymkhana episodehas shown
that thepower it canwield and
that’s tempered some of the
hecticdealmakinginLBZ.
Buyers are waiting for the

Land andDevelopmentOffice
inDelhi to resumeprocessing
applications seeking freehold
conversion, according to JLL’s
Roy.Conversiontofreeholdwill
also spurvalue appreciation of
these properties, he said. The
neighbourhoodalreadyhasalot
of restrictions on renovating
heritagebuildings.
Most of the buyers in the

areaareindustrialistsorfamilies
withat least`400-500crore to
spare, according to Harry
Chawla, managing partner at
Luthra and Luthra, a law firm
which is running five ongoing
transactionsintheLBZ.

‘Most searchedword’
Ravi Jaipuria’s family —

the founders of RJ Corp and
VarunBeverages—areamong
those keen to buy LBZ man-
sions, sources said. RJ Corp
did not respond to a request
for comment.
Thisshowsthattheenthusi-

asminsnappingupbungalows
inModi’sbackyardhasnotbeen
punctured.“Lutyensisthemost
searchedwordonourwebsite,”
said Rohit Chopra, founder of
real estate advisory,SouthDel-
hiPrime.com. BLOOMBERG

BLOOMBERG
August 3

SPIDER-MAN: BRAND NEW
Day scored the largestopening
weekend inHollywoodhistory,
withfansflockingtotheatersto
beat the summerheat and see
thelatestfilmstarringTomHol-
landasasuperherowitharach-
nid-likepowers.
The picture took in $360

millioninUSandCanadianthe-
atersovertheweekend,accord-
ing to revised estimates
released on Monday. That’s
more than double this year’s
previous biggest debut,April’s
TheSuperMarioGalaxyMovie.
DistributedbySonyPictures

Entertainmentandproducedin
partnershipwithWaltDisney’s
MarvelStudios,BrandNewDay
topped Marvel’s Avengers:
Endgame toseize thecrownfor
biggest openingweekend ever.
That 2019 picture debuted to
$357.1 million domestically

andwent on to gross $2.8 bil-
lionattheglobalboxoffice.
The new Spider-Man film

took an additional $572mil-
lion in theaters internation-
ally, setting all-time opening
records in markets that
included France, India and
Brazil,according toSony.
While some other super-

heroes have stumbled in the-
aters,Spider-Manhasneverlost
his powers.Sony’s films based
on the character have grossed
billionsofdollarssincetheearly
2000s and the everyman-
turned-crime stopper has
become a crucial fixture in the
Marvel Cinematic Universe,

Hollywood’s most successful
franchiseinhistory.
Sonyhasmanaged to keep

the characters fresh,substitut-
ingdifferentactors forthe lead
role and introducing newvil-
lainstoattractyoungergenera-
tions of viewers. It has also
experimentedwiththeformat,
including two animated films
that also performedwell.ATV
seriesthatreimaginedthechar-
acter as a film noir detective
starringNicolas Cage aired on
Amazon’sPrimeVideothisyear.
The current film is a depar-

turefromthemultiversetheme
that populated some of Mar-
vel’s earlier installments,
instead tellinga storyabout an
isolatedman torn betweenhis
duty to serve the city and his
desireforpersonalconnection.
That plot line resonated

withaudiences.BrandNewDay
scored 90% with critics and
98% with regular viewers
according toRottenTomatoes.
Thefilm,whichwasforecastby
industry trackerBoxoffice Pro
toopentoatleast$280million
inticketsales.

Spider-Man landstopopening
weekendeverwith$360mn
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WHITE-COLLARHIRINGACCELERATES
The Naukri JobSpeak Index paints amixed picture of India's jobmarket in June 2026. Overall hiring
climbed 6%YoY, but the gapwidened between booming sectors like insurance and struggling
segments such as banking and IT, reports Biswajiban Sharma.

AI DEFIES ITSLOWDOWN

Insurance

AI &Machine
Learning jobs +25

%y-o-y

AI hiring
within IT +16%
Overall IT
hiring -3% (Freshers) (Freshers)

CITYWATCH:TOPGAINERS TOPLOSERS

Bhubaneswar

+21%
Chennai
GCC-led
surge

Ranchi

-10%
Chandigarh

-8%
Jaipur

+17%
Coimbatore

+16%

WHO'SHIRING?

13–15 yrs

(0–3 yrs)

16+ yrs +9%
Freshers +8%

+12% (Fastest
growth)

FMCG

+7%

Telecom

+6%

Real
Estate

+5%

BPO/
ITES

+4%

Pharma&
Biotech

+4% +2%

Healthcare Oil & Gas

0%

IT/
Software

-3%

Banking &
Financials

-12%

HIRING SCORECARD

+16%

Though only eight
bungalow

transactions have
happened

this year so far,
the ticket size is
becoming larger

●BeatsMarvel’s
Avengers:Endgame

BIG-TICKET BUNGALOW BOOM
■ Lakshmi Mittal buys royal
family's bungalow

18 bungalow deals in 2024
21 bungalow deals in 2025

■ LBZ has
fewer than
1,000 private
bungalows

■ Lutyens
Bungalow
Zone spans
26 sqkm

■ Essel's Subhash Chandra
seeks`1,260 crore sale

■Adani bought LBZvilla for
~`400 crore (2020)

■Most bungalows are
99-year leasehold properties

■ 'Lutyens' is themost
searched property term

Transaction
completed
June2025

Location:
APJAbdul
KalamRoad

Deal value:

`310cr
Estate size:

32,000 sq ft

Lutyens’Delhi homes
enterthe$100-mnclub

New Delhi
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