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SURESH N PATEL, CHAIRMAN, HIGH-LEVEL COMMITTEE ON
BANKING FOR VIKSIT BHARAT

Lender, waitchdog,

FROM RUNNING BANKS TO
SCRUTINISING FINANCIAL FRAUD,
PATEL BRINGS DECADES OF
LENDING, GOVERNANCE AND
OVERSIGHT EXPERIENCE TO
INDIA’S BANKING REFORMS

FE BUREAU

OR SURESH

N Patel, the latest

assignment marks

areturn to famil-

iar territory,
though from a different van-
tage point.The former Cen-
tral Vigilance Commis-
sioner,who spent most of his
professional life in commer-
cial banking before moving
into institutional oversight,
will chair the government’s
high-level committee on
banking reforms.

Fewbankers have trav-
elled quite the same profes-
sional arc. Patel has sat on the
lending side of the table,
managed a public sector
bank,examined governance
failures and grappled with
the delicate question of
accountabilitywhen finan-
cial decisions gowrong.That
combination makes his
appointment particularly
interestingata timewhen
Indian banks are being asked
to grow bigger,lend more and
remain financially sound.

His association with
banking stretches back more
than four decades. He began
his careerat Allahabad Bank
before moving to Dena Bank,
where he rose to become gen-
eral manager,handling areas

happenswhen lending deci-
sions gowrong.

His experience extended
beyond running banks. Patel
served on the management
committee of the Indian
Banks’Association and was
associated with NABARD’s
Bankers’Institute of Rural
Development.Healso headed
the State Level Bankers’Com-
mittee in Andhra Pradesh
and the Bankers’Institute of
Rural and Entrepreneurship
Development.These roles
exposed him to the chal-
lenges of extending formal
credit beyond metropolitan
centres, particularly to agri-
culture,small enterprises and

SHYAM KUMAR PRASAD

ing. Excessive scrutiny can
make officials reluctant to
take legitimate lending
risks,while inadequate
accountability can allow
misconduct to flourish.
Patel’s experience spans
both sides of that tension.
Hewas associated with
the Advisory Board for Bank-
ing and Financial Frauds
even before joining the vigi-
lance commission,and was
subsequently appointed its
chairman,with a further
appointmentin 2025.The
role kept him closely
engaged with questions of
fraud, responsibility and
institutional safeguards.

underserved borrowers. His newassignment
Hewasalso brings those
apermanent m strands
invitee tothe together.
Reserve Bank Indian banking
of India’s hasemerged
Board for froma pro-
Regulation longed clean-
and Supervision of Payment upwith healthier balance

and Settlement Systems,
adding another dimension to
hisunderstanding of the
financial system.

The more unusual chap-
ter of his career began in
April 2020,when he took
oath as Vigilance Commis-
sioner.With Covid restric-
tions in place, the oath was
administered by then Cen-

sheets and improved prof-
itability.The next phase,how-
ever,will demand stronger
institutions, technological
adaptabilityand a willing-
ness to finance economic
expansion without repeating
past mistakes.
Patel’sadvantageliesin
having seen the system from
several perspectives.He

N
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D STANDALONE AND CONSOLIDATED FINANCIAL RESU

- -

LTS FOR QUARTER AND SIX

-

HDHTHS_ ENDED 30TH S

e

EPTEMBER 2026

i* In grone)
STANDALONE | CONSOLIDATED
FOR QUARTER ERDED FOR S MONTHS ENDED (FOR THE YEAR ERDED FOR GUARTER ENDED FOR S0 MONTHS ENDED | FOR THE YEAR ENDED
FARTIHLARD 30.00.2026| 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.00.2025 | 31032026 | 30.00.2026 | 30.06.2026 | 30.09.2025| 30.09.2026 | 30092028 | 31032008
LUNALIDITED | UNALDITED | UMALIENTED UNALITMTED ALUDMTED |LIH.!-.LII]ITE| URALDITED :'..'Hﬁ'Ja:'ITE['ri UNALDITED AUBITED
1 | Revenue from Operations 262 B3G5 | 27597077 | 2.02,592.34 | 5,38 BO7. 85 [ 4.21 BHUM BAE2T4 41| 28800908 | 28190507 20644719 549,572 45 4 2B 256,13 801 45270
* | Ofher Incorme 2, 100TS AHEA15 102288 SHER50 213598 4 908,31 67358 24555 Fad 3l 11185 1227 .58 416299
3 | Total Income 2:65,636.33 | ,76,356.92 | 2,04,515.17 [ 541,993,275 | 4,23, 736.02 BA1.212.72 | 2/68,712.04 | 2,82.379.02] 2,07, 091.44) 551,091.96/ 4,29,523. 1 9,05,615.69
4 | Total Expenses 3301971 27963122 | 1,504,449 60 | 515,650,953 | 4,05, 265.54 BAZA2E 31| 2.41,170,52 254,008 74 1,96,695.02) 5,25,179 66| £,11.529.26 8,51,110.17
5 | Met Profit{Loss) for the period before Share of 26,616.62( (3.274.30)| 10,065.57| 23,342.32| 174T0.48 4870441 27.542.02| (1,620.72) 1039242) 25912.30( 17.994.45 54,496.52
ProfitliLoss) of Assoclates and Joint Ventures and Tax
B | Shareof F':gﬁ[l'ﬂ_q&ﬂ of Associates and Joint Wentires 644,51 &07.13 128 {34554 fA50.T4 207556
7 | Met Pmﬂt.':Lnss} for the period before Tax 2661662 | (3.274.30)| 9006557 2334232 1T4T0.48 4878441 2819053 (032.58)( 19,103.71f 2725784 1085418 ST AT208
3 | Net ProfitliLoss) for the period after Tax 21,830003 | (266137} TE1045 98 DeBEE| 13,290.05 G A2 42 | 2250262 (1,04108) 6190.86F 236153 1490808 43,677.32
G | Net ProfitiiLoss) for the period after Tax attributable | | | B [ T | naerar| (gsnre)l 71758 1877743 1463128 42.096.26
| to Equityholders of the Parent
101! Tetal Comprehensive Income for the pericd 2103484 (BATTAT)| GTSITT| 1455737 4277144 3963954 | 22006.09| (4.0963.37)| 770525 A70427E| 1513242 45 408,50
[Comprising Profiti{Loss) for the period {after tax)
- and Other Comprehensive Income (after tax)]
11| Total Comprehensive Income for the period 20.802.04| (542398 T318.37) 1548803 1473002 46,804.45
i attributable to Equityholders of the Parent
12| Paid-up Equity Share Capital (Face value - 2 10 each) 412024 1412924 24| wa2124] 1412124 14122 Azt ottt ] 1412124] 1412024) 1412104 14,121.24
13| Other Equity excluding revaluation reserves 18077278 20574595
14| Securities Pramium Account - 73.54 79.54 79.94 73.94 79.94 79.94
15 Met Worlh (Total Equity excluding Non-controfiing Interest) |2.17,380.26 ) 1.98.066.87 | 1.87,016.63| 217,380 24 | 1,87,316.63 204 544,34 | 2,33,257.40 | 214,053,421 1,97, 086 98| 2,33,257.40| 1.97,085.59 213,517 55
16| Quistanding Dbl 1,16,570.02( 1.44,45325( 1,28.230.62| 1.16,578.02 | 1.20,238.62 11066822 | 1.28.058.02 | 1.52.501.43] 1,36.924.60] 1,28,058.02 | 1.36:924 40 1,20,085.13
17| Debt Equity Ratio {Times) 54 0T 0,68 0,54 068 054 53 069 (UG8 053 0 0:53
18| Eamings per Share (%) 157 1.3 553 13,77 & i 6.2 15,54 {1.18) 5 it 14,36 1082 057
I iBasic and Diluted) [Facf_ughre =% 10 each)
18! Capital Redampton Resere . 0.4 04 bad {44 042 s
20! Bond Redemption Reserve . 1875 18,75 18.75
21 Dabt Sarvica Coverage Rafio (Times) 1.76 52 227 3,70 2T 2.34 T.B5 102 1.70 4,99 1,83 241
|22 | Imterest ervice Coverage Ratio (Times) 1213 1.23 .59 1.63 f.1d [ 12,43 2,58 fi 94 8.30 6.56 i1 )
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Mote: The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 & Regulation 52 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the Financial Resufts are avadiable on the Stock Exchange
websites i.8. BSE Limited (URL: hitps:/www.bseindia.comxmi-data/corpfiling/AttachLive/36dechec-2bbe-4c98-aTab-f9f63c451aad.pdf) & National
Stock Exchange of India Limited (URL: hitps://nsearchives.nseindia.com/corporate/|0OC_30102026155653_2026_10_30_
Reg 30 Integrated_filing_financial Q2 26 27 S pdf) and alsoon the company's website {www.iocl.com),

ranging from rurallending to tral Vigilance Commissioner understands the pressures of ﬁ% ‘_EW ; ‘Ll_l -"':':"'- BYQRDEROF FHESQARD

institutional coordination. Sanjay Kothari via video running abank,therealities of 30" Septamber 2026 ountrywide E— AT l:n::ss _m;l.mw 2nd fargest Sdl-
He later became executive link. Patel later rose to the extending creditand the con- of over 65,000 oparates pipelines player in (ANUJ JAIN)

director of Oriental Bank of top job himself. sequenceswhen governance Place: New Delhi customer 10 Group network of over natural gas, DIRECTOR (FINANCE)

Commerce before taking The move was more than breaks down.That breadth Dated: 30 October 2026 touch-points Refineries 20,000 km petrochemicals DIN: 10310088

ndchiefexecutiveor | himontheothersideofdect | ssthecommitieeweighs web: wwwoclcom __ Follow vs o @I IIEIEIEIENALD PR

Andhra Bankin 2015.That sions that bankers routinely growth against discipline.

placed him at the helmofa confront: when does a com- The challenge nowis to

public sectorlender duringa
difficult period,when
stressed assets, provisioning
pressures and questions over
lending practices dominated
theindustry’s agenda.It was
ahands-onlessoninwhat

mercial judgement become a
matter for investigation,and
how should institutions dis-
tinguish genuine business
failure from wrongdoing?
That distinction haslong
troubled public sector bank-

translate that experience into
reforms that encourage pru-
dent risk-takingwithout
weakening accountability.
Fora sector prone to swinging
between caution and excess,
balance matters.
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PAINTS

INVESTING IN GROWTH

BUILDING VALUE.

Kamdhenu Paints has earned recognition among homeowners, dealers,
painters and applicators through their everyday engagement with its
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Ph.: +91 (129) 4288888
E-mail: investor@bglindia.com Web: www.bharatgears.com CIN: L29130HR1971PLC034365

Geaveo for Life

products, strengthening the brand’s presence across diverse markets and
customer segments. As housing construction, urbanization and home
improvement drive growth in India’s paints and coatings industry, alongside
rising demand for premium and environmentally responsible solutions,
we see an opportunity to strengthen our position through a differentiated
portfolio, deeper customer engagement and disciplined execution.

KAMDHENU VENTURES LIMITED

CIN: L51909HR2019PLC089207

HALF YEAR ENDED 30* SEPTEMBER, 2026

Regd. Office: 2nd Floor, Tower-A, Building No. 9, DLF Cyber City Phase-Ill, Gurugram - 122 002
Phone no.: 0124-4604500, Fax: 0124-4218524, Email: cs@kamdhenupaints.com, Website: www.kamdhenupaints.g

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER

(% in Lakhs except ea

Standalone

Consolidated

E. |Particulars
0. Quarter Ended

30t Sep,
2026

30™ June, 30t Sep,
2026 2025

| Unaudited| Unaudited Unaudited

Half Year Ended

30t Sep, 30t Sep,
2026 2025

Unaudited| Unaudited|

| Year Ended
31t March, |
2026

Quarter Ended
30t Sep,
2026

30™ June, 30t Sep,
2026 2025

Audited Unaudited| Unaudited| Unaudited

Half Year Ended

30t Sep,
2026

Unaudited| Una

Total Income from
|Operations

Net profit/(loss) for
the period before tax
and exceptional items
Net profit /(loss)

for the period after

91.82

(12.34)

(12.34)

tax and exceptional
items

91.82

702 (35.72)

(35.97)

(41.84)

(42.09)

5810.01  4,629.24
| |

(167.61)  (453.13)

(153.59)  (441.34)

5678.77

144.53

101.13

(620.74)

(594.93)

270.98

188.43

31 March,
2026

[ [
10,439.25| 10,702.66| 24,526.25

51.86

20.18

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
SIX MONTH PERIOD ENDED 30 SEPTEMBER, 2026

Total Comprehensive
Income /(loss) for the

Z in lakh period [Comprising
(R in lakhs) Profit/ (loss) for the (35.97) (42.09) (436.03) 96.27 178.70 41.42
Quart ded Six month Previous period (after tax) and
Harter encae period ended year ended Other Comprehensive
Particulars Income (after tax)] . |
30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026 Paid-up Equity Share
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) Capital (Face value of 3290.00 3,290.00f 314355  3290.00 374355  3290.00 3290.00  3290.00, 314355  3290.00| 3714355  3,290.00
% 1each)
1. | Total income from operations 23,817.47 21,564.94 20,474.07 45,382.41 38,453.86 78,417.48 Earnings per share !
[ : terl
2. | Profit/(Loss) for the period (before tax, 543.66 19.93 956.11 563.59 | 117652 | 2,201.88 }L‘oﬂuﬁﬁﬁﬁaﬁﬁﬂzg o | |
exceptional and/or extraordinary items) Weighted average ' ' '
3. | Profit/(Loss) for the period before tax 543.66 19.93 956.11 563.59 1,176.52 2.201.88 gﬁzq;gsroc;];eﬁgggh 32,90,00,000 32,90,00,000/31,43,55,000 32,90,00,000/31,43,55,000/31,44,35,247 32,90,00,000 32,90,00,000/31,43,55,000 32,90,00,000|31,43,55,000/31,44,35,247
(after exceptional and/or extraordinary items) - Basic (in3) 001, (0.00)i (0'01)' =7 (0-01)i T 019) Sodl T
4. | Profit/(Loss) for the period after tax 409.80 14.88 722.21 424.68 886.85 1,650.41 - Diluted (in?) 0.01 (0.00)i (0.01) 0.00 ' 0.03 0.18) 0.6 0.01
(after exceptional and/or extraordinary items) : '
5. | Total Comprehensive Income/(loss) for the period 408.13 13.21 730.92 421.34 904.26 1,830.01 :‘k’tesT:h b " owed and ded by the Audit C e & d by the Board of Direct
o - - e above results were reviewed and recommended by the Audit Committee & approved by the Board of Directors
[Czrr(l)ptl;:smg proﬂt/(:}oss). forlthe per/IOId (afte:cttaxt) at their respective meetings held on 30" October, 2026. The Unaudited Standalone and Consolidated financial res
L er Comprehensive Income/(loss) (after tax)] ended 30" September, 2026 have been limited reviewed by the Statutory Auditors of the Company, and they have is
6. | Equity share capital 1,535.51 1,535.51 1,535.51 1,535.51 1,535.51 1,535.51 opinion on the above results.
: . . The above is an extract of the detailed format of unaudited standalone and consolidated quarterly and half year e
7. | Other Equity as S.hown in the Audited Balance 11,583.40 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Sheet of the previous year | of the unaudited financial results are available on the Stock Exchange websites, www.bseindia.com, www.nseindia
8. | Earnings per share *2.67 *0.10 *4.70 *2.77 *5.77 10.75 www.kamdhenupaints.com
[Face value of *10/- each (*not annualised)] For and
Basic and diluted (%)

Notes:

1.  The above is an extract of the detailed format of the quarter and six month period ended 30 September, 2026 Unaudited Financial Results filed
with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the quarter and six month period ended 30 September, 2026 Unaudited Financial Results is available on the Stock Exchange websites
(www.nseindia.com and www.bseindia.com) and Company's website (www.bharatgears.com).

Place: Gurugram
Date: 30" October, 2026

For and on behalf of the Board of Directors
Sd/-

SURINDER PAUL KANWAR

Chairman & Managing Director

DIN: 00033524

epaper.finéncialexpress-.ann‘. &

Place : Faridabad
\Pate : 30 October, 2026

New Delhi
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