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BHARAT FORGE ‘ :/7

FAX MESSAGE
SECT/ ‘ Cctober 25, 2013

The General Manager,

Corporate Relationship Deptt., (BSE SCRIP CODE — 500493)
Bombay Stock Exchange Ltd., '

1st Floor, New Trading Ring,

Rotunda Building, P.). Towers,

Dalal Street, Fort, FAX 1 022-22722037 22722039/ 22722041
Mumbai 400 001. ‘ 22722061/ 22723121 / 22723719
The Manager,

Listing Department,

National 5tock Exchange of India itd.,
‘Exchange Plaza’, C-1, Block G,
Bandra-Kurla Complex,

Bandra (East), Symbo! | BHARATFORG
Mumbai 400 051. Series EQ FAX : 022 - 26598237 / 38
The Secretary,

Pune Stock Exchange Ltd.,

Shivleela Chambers,

752, Sadashiv Peth,

R. B. Kumthekar Marg,

Pune 411 030. ‘ FAX: 020 - 24461227 / 24460082

Dear Sir,
Re: Unaudited Financial Results for Quarter ended on September 30, 2013.

fn pursuance of Clause 41 of the Listing Agreement, we attach the Unaudited Financial
Results of the Company for the second quarter and half year ended on September 30,
2013 and the Limited Review Report from the Statutory Auditors of the Company.

Thanking you,

Yours faithfully,
For Bharat Forge Limited

V\)!w ﬁ‘._&Qo M\-’ é aﬂ* -
P.5. Vaishampayan

Vice President (Legal)
& Company Secretary

Encl: As above.

o

A\

KALYAMNI
GROUP COMPANY
BHARAT FORGE LIMITED, MUNDHWA, PUNE 411 036, MAHARASHTIZA, INDIA,

PHONE: +8120 2670 2777 (DID) FAX: ~81 20 26520699 (Export), 2682 2387 (Sales/Mhlg) 2662 2163 (Materials)
Email. bharatforge@bharatforge.com WERSITE: www.bharatforge.cam
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F BHARAT FORGE LIMITED B H A RAT F‘ 0 R G t.'-:
‘ Hepd. Offtce : Mundhwa, Pune Cantoament, Pune 411 036
KALYAN! STATEMENT OF STANDALONE UNAUDHTED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR
ENDED 30TH SEFTEMBER, 2013 '
{ ¥ in Lacs)
13 Partlculars Ouarter ended Halfyear spded Year ended
No. 30th September, 304k Juna, 30th Saptambar, | 30th September, | 30th Saptambar, 32st March,
2013 2013 2012 2013 1012 2013
{Unauditad) [Unandited) {Unaudlted) {Unaudit=d} [Unaudited) [Audited)
PART-l
1 |a) Incorne from operations ;
- Domastic 39,523 41,464 42,719 B0,987 88,849 166,127
- F.0.B. vaiue of exports and correspanding Incame 46,338 59,722 46,669 86,060 96,435 158,663
Total sales 85,851, B1,186 59,388 167,047 185,344 324,590
Less - Bacize duty 3723 4,021 4,169 7,744 2,500 15,4972
Total net sales {net of exclsa duty) 82,138 77,165 85,219 159,303 176,844 308,913
b) Othar cperating Income 2373 1,991 1,540 4,354 3.554 6,205
Tatal Incame fram operations (net) (a +b) 24511 79,156 E6,759 163,667 180,398 - 315,123
2 |Expenses:
a) Cost of materials consumed 32,666 33,471 37,213 66,137 77,554 134,309
b} Changes in Inventorles of finished goods,
wirk=icprigredd did glackanedrade 1,704 {951) 612 753 . a7 1,415
&) Employee benefits expense 6,048 7,070 5,446 14,018 i3,316 25,739
d) Dapraciation and amortisation expense 6,277 5,107 5,547 12,3E4 11,198 2,394
e) Manufacturing axpanses 14,159 11,848 16,207 28,047 33,416 55,525
f) Other expenses 6,716 6,108 6,276 12,824 12,234 22,978
Total expenses 6E,510 65,653 72,301 134,163 148,453 265,960
3 (Profit from operations hefun: other incom,
finance costs and axceptional Itams {1-2) 16,001 13,502 14,458 29,504 31,943 40,153
Otherincome 2,128 3,542 1,997 5,671 5,1E5 9,163
Profit from ardinary activities before finance costs
and exceptional items (3+4) 18,120 17,045 16,455 35,175 37,108 58,326
& |Finance costs 3,038 3,543 2,894 7,878 B,367 15,336
T | Profit from ardinary activities after finance cozty
but bafere axceptional items {5-5) 34,195 13,502 13,561 27,697 28,741 42,950
8 |Exceptional tems - - 1,057 - 1,057 | 1057
8 |Profit from ordinary activitics before tax {7+8) 14,195 13,502 14,618 27,697 29,738 44,047
10 | Tax mxpante 4,557 4,442 4,340 8,999 8,539 13,488
11 (Net prafit fram ordinary activities after tax (9-10} 9,638 2,060 10,278 18,698 20,799 20,559
12 |Extracrdinary ftem (net of tax expengs) - - - - - -
13 [Net prafit for the period [ year (11-12) 9,638 9,080 1,278 18,408 20,799 30,559
14 {Paid-up aquity share eaplial (face value ¥ 2/- each) 4,657 4,887 4,657 4,657 4,657 4657
15 | Paid-up Dabt capital af the Company * 77,600 77,600 77,600
16 | Reserves axciuding revaluation reserves (as IJBI: '
balanca sheat of pravious accounting year) 226,456
17 |Debentura redemption rasarve 16,533 12,447 14,489
1% |Earnlng per share (befere and after extraordlnary
iterns) of R2.2/- each '
a] Basic : 4,14 3.89 441 8.03 893 13.13
b) Diiuted 4,14 3.589 4.40 8.03 2.3 1313
19 |Debt equity ratlo ** 058 .52 0.52
20 |Debt service coverage ratin Ye* 1.63 1,53 141
21 |Interest service coverage ratlo **** 643 5.05 5.33
Additional Information
Profit before tax, befare exchange gain / (Toss) and
exceptlonal tems . 14,267 11755 13,697 26,022 25,854 44,814
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r BHARAT FORGE LIMITED

3 Regd. Offlee : Mundhwa, Pune Cantonment, Pune 411 036, BHARAT FORGE

KALYAMI| SELECT INFORMATION FOR THE QUARTER AND HALF YEAR
ENDER 30TH SEPTEMBER, 2013

&r. Particulars Quarter ended Half year =nded Year ended
Ne. 3Uth Saptember, 30th June, 30th Seprecnber, | 30th Jeprember, | 30th Septembar, 21st March,
Pl 213 fatr¥ 2013 201% 2013
{Lnaudited) {Unauditad) {Unauditad) {Unauditad) {Unawdibed} {Audited)
PART 1l

A |Partlculars of sharcholding

1 |Public Shareholding

- Number of Shares 123,967,196 | 134,887,845 | 134,887,846 | 123,967,195 | 134,887,946 | 134,887,946
- Parcantage of Shareholding 53.25% 57.95% 57.95% 53.35% 57.595% 57.95%
2 ]Promaters and Promoter Group Sharcholding
a) Fledged / Encumbered
- Numbet of Shares 0.00 .00 0.00 0.00 0.00 0.00
- Percentape of shares (s a 9% of the tatal
sharehalding of promaoter and promaoter group) 0.00 0.00 0.00 .00 0.00 0.00
- Percentage of shares (a3 & % of the total
shave eapital of the taripany) D.00 0.00 a.00 0.00 0.00 0.00
b) Nan-encumbered
= Number of Shargs 108,817,920 97,897,170 97,891,170 | 108,317,920 97,857.170 97,897,170
+ Parcqnizga of shares (as 3 % of tha total
shareholding of promater and promoter geoup) 100.00% 100.00% 100.0006 100.00% 100.00%% 100.00%
- Percantage of shares (as a % of the raral
ahara capial &f the sarpany) AE_TA% 42.05% AZ.DESE A6.74% A2.05% 42,058
Quartor endad
B Investor Complaints J0th Septamber,
2013
{a) Pending at the baginning of the quarter Nit
{b} Recalvad during the quarter 1
[c) Dispasad of durtng the quarter 1

{d) kemalning unrgsalved at the end of the quarter NIl
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KALYANI

BHARAT FORGE LIMITED

Notes to financial results ;
1 standalone statement of assets and liabilities

Regd. Office : Mundhwa, Pune Cantanment, Pune 411 036.

BHARAT FORGE

{ ¥ in Lacs)
Particulars As at half year ended on As at year ended on
30th September, 31st March,
2013 2013
(Unaudited) {Audited)
A [EQLNTY AND LIABILITIES
1 {Shareholders’ funds , ,
(a) Shara capital ‘ , 4,657 4,657
(b) Reserves and surplus . 228,846 226,456
sub tatal - Shareholders' funds 233,503 231,113
2 |Non-current liabilities
(a) Long-term borrowlngs 145,382 144,898
{b) Defarred tax liahilitles (net) 15,623 13,643
(¢} Other long-tarm labilities 57 74
(d) Long term- provisions 3,182 3329
Sub total - Non-current llabllities 164,244 161,544
3[Current liabilities
{a) Short-term borrowings 19,995 3,901
(b} Trade payables 42,438 | 45,411
(c} Other current liabilities 78,457 62821
{d) Short term provisions 9,521 9,081
Sub total - Current liahilitles 150,411 121,214
TOTAL- EQUITY AND LIABILITIES 548,158 514,271
B |ASSETS
1{Non-current assets
{a} Fixed assets 221,009 222,161
(b) Non-current investments 55,275 54,535
{c} Leng-term loans and advances 35,328 38,633
(d) Other non-current assets 3,702 4,239
Sub total - Non-current assets 315,314 318,568
2)Current assets
(a) Current Investments 77,452 38,530
(b) Inventories 45,414 47,570
{c) Trade receivables 50,730 47,423
{d) Cach and bank balances 23,102 27,908
{e} Short=term loans and advances 27,036 25,706
{f) Other current assets 9,110 7,566
Sub total - Current assets 232,844 194,703
TOTAL - ASSETS 548,158 214,271
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FROM (BHRAT FORGE FR= MO,
BHARAT FORGE LIMITED | BHARAT FORGE
Regd. Office : Mundhwa, Pune Cantonment, Pune 411 026,
KALYANI '
STANDALONE UNAUDITED FINANCIAL RESLILTS FOR THE QUARTER
AND HALF YEAR ENDED 30TH SEPTEMBER, 20313
Notas to flnanclal resuits contd..
2 The ahove results hava baen raviewed by the Audit Committes and approvad by the Board of Directors of the Company at their
respective meetings held on October 25, 2013. The Statutory Apditorg of the Company have carrled out a "Limited Review" pf the
results for the Quarter and half year ended Saptember 30, 2013,
3 Earnings per share have been computed in accordance with tha princlples laid down by Accounting Standard (A5) 20.
4 Pravious year/ period's figures are regrouped/ restated wherever necessary to make them comparable with those of tha current
period.
* Paid up Dabt Capital raprasants Non-Convertibla Debaaturss
e Debt to Equity : Net Dekt/ Net Worth
(Net Debt : Secured Loan + Unsecured Loan - Cash & Bank - Current Investments)
(Net Worth : Equity Share Capital + Reserves & Surplus - Forelgn Currency Monetary Item Translation Difference Aceount [FCMITDA])
bl Debt Service Coverage Ratlo : EBRIT / {Financa Costs + Principal Repayment during the perind/year)
(EBDIT ; Profit before Taxes + Finance Costs + Depreciation)
ok Interest Sarvice Coverage Ratlo : EEIIT / Finance Costs
For BHARAT FORGE LIMITED
Place : Pune ) (B. N. KALYANI)
Dated ; Qctober 25, 2013 CHAIRMAN & MANAGING DIRECTOR

Certitied to be True Copy
For. Bharat Furge Lid,

?"L\’ﬁ 3 Lp_n% @[2’[

P. 8 Vs VB!S. ampay
Vice Prasident (Lagal} &
Company Secretary
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r BHARAT FORGE LIMITED . -
. *ﬂ& Regd, Office : Mundhw a, Pune Cantenment, Pune 411 [36 B H ARAT FORGE
EALYAMI .
STANDALOME SEGMENT WISE REVENUE, RESULTS AND CAMTAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2043
{ ¥ in Laes)
Quarter endad Half ¥aar andad Yog¢ ended
&1, No. B 30th September, 30th June, 30th Soptamber, | 30th September, | 30th September, Al1st March,
rNa artculars 2013 2013 012 013 2012 ma
{Linayditad) {Unaudited) [{Unaodited) {Unauditad) [Unauditad) [Audited)
SeEMant revenlie:
(2} Steed forging 54,079 78,847 26,131 162,916 179,126 312 060
(b} Othere i a12 806 1,398 1,574 2,970
Tatal B4,865 73,459 86,937 164,324 1zn,700 315,939
Less: Inter segrment revenua 354 ELiz) 178 657 302 B16
Net gal=s [ incoma from oparations 24,511 79,155 86,750 153,667 180,358 318,133
Segmant regults
Prafit/{lodt} (befarg tax and financa costa
from each segment)
[a) Steal forging ) . 31,384 15,159 20,503 39,593 42,860 68,537
{b} Cthers 429 318 a64 7a7 780 1,196
Total 21,873 18,517 20,958 20,241 43,828 89,593
Less:
{1} Finanee costs 3,935 3,548 2,854 7078 2,367 15336
() ather un-allocable expenditure net off
un-allocably Income 3,693 1,472 4,513 5,165 6,532 11,507
Tetal profit before tax and exceptional itenrs 14,158 13,502 13,561 27,697 28,731 42,990
Exceptianal it=ms - - 1,087 . 1,087 1,057
Total prafit befara tax 1418t 13,502 14,518 27,697 22,738 44,047
Capital amployed [segment assets lusg
segment Habilities)
{a) Steel forglng 177,086 268,738 275,324 277,086 275,324 373,874
{b] Cthars 14,706 15,061 12,951 14,706 12,981 15,341
{c) Un=allocabla assats less lablittia
-Investments in subsdldlarlag/lolnt ventures 51,872 51,872 50,769 51,872 50,769 51,707
-other assets less liahilites 137,691 118,512 114,481 137,691 114,481 41,206
Tatal 481,355 454,283 453,553 481,355 453,555 432,128
Sacondary Informatlen in respact of
Lgensn’lphiul scgmant an the basis of
locatian of customers
Segment revenue:
{a) Within India 38,173 29,434 40,090 77,807 B3,903 156,460
{b) Quislda Indla 46,338 39,722 46,669 86,060 96,495 158,663
Total 84,511 79,188 88,759 163,667 120,398 318123
The Company hag IMentiied its business segment as its primary reporting segment w hich comprisas of "steel forzings” and Yathers", Secandary infarmation
17 reported geographically.
The "Steel forging™ sagmant produces and salls steel forging praducts comprising of steel forglngs, finished machined crankshafts, frant adle sssembly &
components and ring rolling etc Tha "Others" segment includes general gnginearing snd w indmill operations ete,
The Caitijtarny on dtandalann basls operated through a single gengraphic segmentw  hara all assets are tocated in India. Secondary segment disdasures have
been made aceardingly.
Far BHARAT FORGE LIMITED
Certified to be True Copy
For.Bharat Forge Ltd. =t
Place: Pune A . {B. N. KALYANI}
Dated : October 28, 2013 N ) (713 CHAIRMAN & MANAGING DIRECTOR
?J-‘N pASPE—

P8 Véishf:—:mpay;n
Vice President (Legat) &
Company Secretary
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SR

C-401, 4th TMNoor

BATL’BO' & Co. LLP Paachshil Tech Park, Yerwada

{Near Don Basca School)

Chartered Accountants Fune-411 GO8, India

Tel 1 +31 20 6603 6000
Fax ; +91 20 6601 5300

Limited Review Report

Revicw Report to

The
Bha

1.

For
ICA
Cha

Place; Pune
Drate: Qctober 25, 2013

Board of Dircctors
rail Forge Limited

We have reviewed the accompanying statement of unaudited financial results of Bharat Forge Limited (‘the

Company”) for the quarter and half year ended Scpiember 30, 2013 (the “Statement™), except for the
diselosures regarding ‘Public Shareholding' and ‘Promoter and Promoter Group Shareholding” which have
been traced from disclosures made by the management and have not been reviswed by us. This Statement is
the respongibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We condueted our review in accordance with the Standard on Review Engagements (SRE) 2410, Revisw of
Interim Financial [ntortnation Performed by the ndependent Auditor of the Entity issued by the Institute of
Chartered Accountants of Tndia. This standard requires that we plan and perforn the review Lo obiain
moderare assurance as o whoether the Statement is free of material misstatcment. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to [inancial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not cxpress
an audit opinjon.

Based on our review conducted as above, nothing has come to our atlention that causes us to believe that

the accompanying Statement of unaudited financial results prepared in accordance with recognition and”

measurement principles laid down in Accounting Standard 25 “Tnterim Financial Reporting”, notified
pursnant Lo the Companies (Accounting Standards) Rules, 2006, (a3 amended) and other recognised
accounting praclices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the mapper in which it is to be disclosed, or that it contains
any material misstatement.

.
SR BATLIBOI & CO. LLP
I Firm registration number: 301003E
recr cqountants

iy Sathi
‘%’l ) ’
tership No.: 89802

%R, Batithol o, (3 partership firm) convertid Into 5_R. Batliboi & Co. LLP {a Limited Lisbility Partnership with LLF ldengity No. AAB-4294) effectiva i st April, 2023
o ) " Reqd. Office : 22, Camac Street, Block 'C°, 3rd M), Kdhate 700 014

(7



