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BHARAT FORGE 17
FAX MESSAGE

SECT/ October 25, 2013

The General Manager,

Corporate Relationship Deptt., (BSE SCRIP CODE - 500493)
Bombay Stock Exchange Ltd.,
1st Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street, Fort, FAX : 022-22722037 /22722039/ 22722041
Mumbal 400 001. 22722061 / 22723121 / 22723719

The Manager,
Listing Department,
National Stock Exchange of India Ltd.,
'Exchange Plaza', C-1, Block G,
Bandra-Kurla Complex,
Bandra (East), Symbol BHARATFORG
Mumbai 400 051. Series EQ FAX: 022 - 26598237 / 38

The Secretary,
Pune Stock Exchange Ltd.,
Shivleela Chambers,
752, Sadashiv Peth,
R. B. Kumthekar Marg,
Pune 411 030. FAX: 020 - 24461227 / 24460082

Dear Sir,

Re: Unaudited Financial Results for Quarter ended on September 30, 2013.

In pursuance of Clause 41 of the Listing Agreement, we attach the Unaudited Financial
Results of the Company for the second quarter and half year ended on September 30,
2013 and the Limited Review Report from the Statutory Auditors of the Company.

Thankingyou,

Yours faithfully,
For Bharat Forge Limited

%'1.=&2.JU'IM,234'.
P.5. Vaishampayan
Vice President (Legal)
& Company Secretary

Encl: As above.

.Al
'24
KALYANI

GROUP COMPANY

BHARAT FORGE LIMITEn MUNDHWA, PUNE 411 036, MAHARASSHTI A. INDIA,
PHONE: +91202670 2777(DID) FAX: *9120268201389 (Export), 2682 2387 (Sales/Mklg) 2682 2163 (Materials)

Email: bharatforge@bharatforge.com WEBSITE; www.bharatforge.com
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BHARAT FORGE LIMITED BHARAT FORGES Regd. Office : Mundhwa, Pune Cantonment, Pune 411 036.

RALYANI STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FORTHE QUARTERAND HALF YEAR
ENDED 30TH 56#TEMBER, 2013

( :in Lacs)
Sr- Partlwlars Quarterended Halfyvm ended Yeat aded
No. 30th September, 30th Nne, 30th Siptimber,    SOth September.    loth Septemb r,        31=t March,

2012 2013 2012 2013 2012 2013

(Un/Lidite ) (unaudlted) (Unmdlted) (Unaudited) (Unaudltedl (Audltedl

PART.1

1    B) Income from operatons :
- Domestic 39,523 41,464 42,719 EO,987 88,849 166,227
- F.O.B. value of exports and corresponding Income 46,338 39,722 46,669 86,060 96,493 158,663

Totalsales 85,861 81,186 89,388 167,047 185,344 324,E90

Le$3 : E.die duty &723 4,021 4,169 7,744 2,Soo 15,972

Total net sales Inet of exclse duty) 82,138 77,265 85,219 159,303 176,8« 308,918
b) Other operating Income 2,373 1,991 1,540 4,364 3,554 6,205

Total Income from operations (net) (a + bl 84,511 79,156 86,759 163,667 180,398 315,123

2  Expenses:

a) Cost of materials consumed 32,666 33,471 37,213 66,137 77,994 134,309

b) changes tn Inventories of ftnlshed goods,
work.ir't·*togre#$ Ar'td ttatk·irt·tr*de 1,704 (951) 612 753 297 1,415

F) Employgg Agnefits expinFF 6,948 7,070 6,446 14,018 13,316 25,739

d) Depreciation and amoitisation expense 6,277 6,107 5,547 12,384 11,198 22,394

e) Manufacturing expenses 14.199 13,848 16,207 28,047 33,416 59,525

fl other expenses 6,716 6,108 6,276 12,824 12,254 22,578

Total expel,ses 68,510 65,653 72,301 134,163 148,455 265,960

3    Profit from operations before other income,
finance costs and exceptional Items fl-21 16.001 13,503 14,458 29,504 31,943 49,163

4 Other income 2,129 3,542 1,997 5,671 5,165 9,163

5     Profit frsm ordinary activities before finor,ce costs
and g,weptional items 13+41 18,130 17,045 16,455 36,173 37, lOS 58,326

6    Finance cgit$ 3,935 3,543 2,894 7,478 9,367 15.336

7       Profit frorn ordin  ry activitie$ after firnignce  Cost$
but befon exceptional items (5·6) 14,195 13,502 13,551 27,697 28,741 42,990

8 Exceptional items 1,057 1,057 1,057

9     Profit from ordinary 7*iti# beforc tox  {7+81 14,195 13,50Z 14,61S 27,697 29,798 44,047

10  TIx experite 4,557 4,442 4,340 8,999 8,999 13,488

11   Net proflt from ordinary activittes after tax (9-10) 9,638 9,060 10,278 18,698 20,799 30,FS'

12   Ektmer·dir, ry kem (Metal tax expensel

13    Net profit for the petiod /yeat (11·12) 9,638 9,080 10,278 18,698 20,759 30,559

14   Paid·up equity Share capital  (face value Z 2/- each) 4,657 4,637 4,657 4,657 4,657 4,657

15    Paid-up Debt capital of tho Comparly * 77,600 77,600 77,600

16   Reserves excluding revaluation reserves (13 per
balance sheet of previous accounting year) 226,456

17   Debenture redemption reserve 16,533 12,447 14,489

18    Earning per share (before and after extraordInary
itemi) af Rs. 2/- each

M Basic 4.14 3.89 4.41 8.03 8.93 13.13

01 Diluted 4.14 3.89 4.40 8.03 8.91 13-13

19   Debt equity ratio ** 0.58 0.52 0.52

20   Debt $erw;¢e t#erage rat;a *** 1,63 1.59 1.41

21  Interestservke covenie ntlo **** 6.48 5.95 5.33

Additional Information :
Profit before tax, before exchange gain / Iloss) 3141
exceptional Items 14,267 11,755 13,697 26,022 29,854 44.814

Cre El
r.. 1tj6,
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S BHARAT FORGE UMITED
Regd. office : M indhwl, Purle 401'to'Imer't, Pvre 411034, BHARATFORGE

KALYANI SELECTINFORMATION FOR THE QUARTER AND HALF YEAR
ENPED JOTH SEPTEMBER, 2013

Sr. Particularg Quarter ended H lf ye=r ended Year endedl
No. 30th 5eptemlier, 30th Jgne, 30tl, Seprembet,     30th Septemuer,     30th Seetembar, Elit Morch,

20 3 2013 2012 2013 2012 2013

ion@udited) CU%.dltedl (Ul)Ruditedl lUniiuditld) <Un udit d) (Audited)

PARTII

A Pmtlculari ofshirihilding

1     Publit Sharehold]n 
- Number of shares 123,967,196    134,887,946    134,887,946   122,967,196   134,887,946    134,887,946
- Percentage of shareholding 53.25% 57.95% 57.95% 53.25% 57.95% 57.95%

2     Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of shares 0.00 0.00 0.00 0.00 0.00 0.00

- Percentage of Sharet (as 8 % oftlle total
shireholcling of promoter and promoter trou:,) 0.00 0.00 0.00 0.00 0.00 0.00

- Percentateofshare (83 8% ofthe total

share eaDital ef the tartipany) 0.00 0.00 0.00 0.00 0.00 0.00

b) rdan·encumb red
· Numkrof $hpre; 108,817,920 97,897,170 97,897,170   108,817,920 97,897,170 97,897,170
. Perwntage of shares las a % of the total

sh@reholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

- Percentage of shares (89 a % of me  roral

share Cal*ital of tlle temparly) 46.74% 42.05% 42.DSM 46.74% 42.05% 42.05%

Quirtar ended
B Investor Comptalnti 3om September,

2013

(a) Pending atthe beginning of the quarter Nil

(4} Rewived dvnns the quarter 1

(c) Disposed of during the quarte, 1

(d)  *maln Ing  unresolved  at the end  of the  quarter NII

fORGe

el
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BHARAT FORGE LIMITED BHARATFORGE

IC Regd. Office : Mundhwa, Pune Centonment, Pune 411 086.

KALYAN 1

Notes to financial results :
1  standalone statement of assets and liabilities

( 1 in Lacs)
Partlculars As et half year ended on     Asatyearended on

30th September, 3lst March,
2013 2013

(Uneudited) (Audited)

A   EQUITY AND LIABILITIES

1 Shareholders' funds
(a) Shara capital 4,657 4,657

(b) Reserves and surplus 228.846 226,456
Sub total -Shareholders' funds 233,503 231,113

2 Non-current liabilities
(a) Long-term borrowings 145,382 144,898
(b) Deferred tax liabilities (net) 15,623 13,643
(c) Other long-term liabilities S7 74

(d)  Long term- provisions 3,182 3,329

Sub total - Non-current liabilities 164,244 161,944

3 Current liabilities
(a) Short-term borrowings 19,995 3,901

(b) Trade payables 42,438 45,411
(c) Other current liabilities 78,457 62,821

(d) Short term provisions 9,521 9,081

Sub total - Current liabilities 150,411 121,214

TOTAL- EQUITY AND LIABILITIES 548,158 514,271

B ASSETS

1 Non-current assets

(a) Fixed assets 221,009 222,161

(b) Non-current investments 55,275 54,585
(c) Long-term loans and advances 35,328 38,633
(d) Other non-current assets 3,702 4,239

Sub total - Non-current assets 815,314 319,568

2 Current assets

(a) Current Investments 77,452 38,530
(b) Inventories 45,414 47,570
(c) Trade receivables 50,730 47,423
(d) Cash and bank balances 23,102 27,908
(e) Short-term loans and advances 27,036 25,706
(f) Other current assets 9,110 7,566

Sub total ™ Current assets 232,844 194,703

TOTAL - ASSETS 548,158 514,271

f-FR »9*
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BHARAT FORGE LIMITEDS BHARATFORGE
Regd. Office : Mundhwa, Pune Cantonment, Pune 411036.

KALYANI
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER

AND HALF YEAR ENDED 30TH SEPTEMBER, 2013

Notes to financial results contd..

2 The above results have been reviewed by the Audit Committee and approved bythe Board of DIrectors of the Company at their
respective meetings  held on October 25, 2013. The StaturO,y Auditors of the Company hive carried  out I "Limited Review" of the
results forthe Quarter end half year ended September 30, 2013.

3 Earnings per share have been computed in accordance with the principles laid down  by Accoulltlng Standard (AS) 20.

4 Pmvious year/ period'i figures Bre regrouped/ restated wherever necessary to make them comparable with those of the current

period.

* Poid up Debt Capital represents Non-Convertible Debe,ltureb

./ Debt to Equity: Net Debt/ Net Worth

(Net Debt 5 Secured loan + Url egured Loan - Cash & Bank - Current Investmentsl
 Net Worth : Equity Share Capital + Reserves & Surplus - Foreign Currency Monetary Item Traililation Difference Account IFIMITDA] j

-* Debt Service Coveraie Ratio f EBOIT / (Finance Costs + Principal Repayment during the period/yearl
(EBDIT I Profit before Taxes + Finance Costs + Depreciation)

**** Interest Service Coverage Ratio : EBDIT / Finance Costs

For BMARAT FORGE LIMITED

CZE,n\ rED(9 
xvi_ -

Place: Pune (8. N. KALYANI)
Dated : October 25, 2013 CHAIRMAN & MANAGING DIRECTOR

Certified to be True CopyFor Bharot Forge Ltd.

  '14'„62,  ,
P. S.-Vaistiampa nVice President (Legal) &
Company Secretary
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11 BHARAT FORGE LIMITED BHARATFORGERicgd. Office: Mundhw 0, Pune Callb#inerlt, Purle 411 036

KALYAN I

STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL IIMPLOYED FOR THE QUARTER AND HALF YEAR ENDED BOTH $5*T#MQER, 2019.

(<inaciL
Quarter endedi H lf YAMY Onded Yeatended

Sr. No. 30th set>temiber, 30th June,Partlculars 30th September,     30rh Semember,     30th September, 3ktMigh,
2013 2013 2012 2023 2012 2013

(Unaudlted) (Unaualted) (Unaudited  (Un.uditid) (Unpudited} (Audiredl

1 segmentrevenue:

la}$*00 forging 84,079 78.847 86,131 162,926 179.126 812.969

(b) Otherg 786 GIl 806 1.298 1,574 2,070

Total
84,865 79,459 L,97 164,324 180,700 315,939

Less: mtersegmentfevenum 354 302 178 657 302 216

Net X121 / incoma from operations 84,511 79.156 86,759 163,667 180,398 211.122

2     Scgminnt reiglts:
Profit*Iw) (b fore tax and nnance cost#

from each segmellt)

taI steel *,Ming 21.2#4 12,iht 20,504 39,593 42,860 68,537

(b} Others 429 318 464 741 780 6296

Total 21,823 18,517 20,968 40,340 42,$40 69,833
Less-

01 Finance costs 3,935 3,543 2,894 7,478 8,367 15,336

(11) Other un-alloable eXpenditure net off
m.=1Io8ble Inceme 3,693 1,472 4,513 5,165 6,532 11,507

Bt81 **fit befor. bi ind exceptional Items M.19, 12.502 13,561 77,697 28,741 42,990

Exceptional items 1,057 1,0/7 1,057

Tot=I profit before tax 14,-185 13,502 14,6JB 27,697 29,798 44,047

2     Capit I qmpieyed Isegment assets less
segmentliahiI;ties)

la) Steel foraing 277,086 268,738 275.324 277,086 271,324 273,874

Ibl Others 14,706 15,961 12,981 14,706 12,981 15,341
k) Un· Ilorable assets Jess Ilablltnes

-Iniestmens insub ldlirles/joint ventures 51.872 51,872 50,769 51,872 SO,769 51,707
-other assets less liabilitie. 137,691 118,612 114,481 137,691 1 4,481 91,206

Total 481,8 5 454,283 453,555 481,355 453,555 432,128

4      ivendary Informatle. In respect of
gebgraphic=I.egrnont on the basis of
location Of £11$tomers

Segment revenue:

(a) within India 38,178 39,434 40,090 77,607 83,903 156,460
Ib) Out Ide India 46,338 39,722 46,669 36,060 96,495 158.663

Total M.Sil 79.-1.Sc 86,759 163,667 180,398 215,123

The Compalny has Idettified itibusiness segmentaslts primary reporting egmant w   hich comprises of "Steel forgings" and Wothers". Seeandary intermation
is reported teoeraphically.

The "Steel forging" iggment produces and sallE steel forging predicts gomprlslne of steel forgings, firlished machined crankihifts, front axle assembly &
comporlents ar,d rin,5 rolling *tg- The "Others"segment includes Scrcmlengineering and w    IndmilloperatIolts etc,

The Cal#parly er *tand,lor, bails operated through a single Beegraphic Gegment w   here all assets are located In India- Setendary  egment disdasure= have
been made accordingly.

For BHAIRAT FORGE LIMITED811Certified to be True CopyFor.
Bhar  Forge Ltd.Place: Pune <B  N. KALYANI>

Dated: October 21, 2013

113" wak*le  «14,
CHAIRMAN & MANAGING DIRECTOR

R S. Vaivhimpayan
Vice President (Legal) &Company Secretary
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S.R. BATLIBOI & CO.  LLP C·401,4th Floor
Pancrishll lech Park, Yenvu(la

Chartered Accountants
(Near Dori Bosco School)
Pulize-411 006, India
Tel : +912066036000
Fax . +91 20 6601 5900

Limited Review Report

Review Report to
The Board of Directors
Bharat Forge Limited

1.      We have reviewed the accompanying statenient of unaudited financial results of Bharat Forge Limited ('the
Company') for the quarter and half year ended September 30, 2013 (the "Statement"), except for the
disclosures regarding :Public Shareholding' and 'Promoter and Promoter Gi-oup Shareholding' which have
been  traced from disclosures  made  by the managetnent  and have  not been reviewed  by us.  This  Statement  i v
the responsibility of tlie Company's management and has been approved by the Board of Db·ectors. Our
responsibility is to issue a report on thc Statement based on our review.

2.    We conducted our review in accordance with the Standard on Review F.ugagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of Tiidia. This standard requires that we plan and perform the 1-eview to obtaiti
moderate assurance as to whether ihc Statement is frce (if material mis.statement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
ali audit opinion.

3.        Based  on   our  review  conducted as above, nothing  has   come  to our attention  that  causes  us  to   believe  that
the  accompanying  Statement  of unaudited  financial results  prepared  in  accordance with  recognition  and -
measurement principles laid down in Accounting Standard 25 "Interim Financial Reporting", notified
pursuant lo the Companies (Accounting Standards) Rules, 20(16, (as amended) and other recopised
accoimting practices and policies has not disclosed the information required to be disclosed iii temis of
Clause 41  of the Listing Agreement including the  111an.ner iii  which  it  is  to be disclosed,  or that it contains
#ny material misstatement.

For S.R. BAl]LiBOI & CCA LLP
ICAI Firm  registration number: 301003E

Chartfr crountants

(45
p*YNinl! s&thi
Pal«el  1 't'*9Ki»",

pla.,1 -                       1.   b

Meihberahip No.: 89802 1 */ \Fi

Date. October 25,2013 \16,-
---cREDAC j4,

5. R. Batllbol 8 Co. Ca partnership nrm) converted Into S. R. Balliboi & Co. LLP <a Limited Lisbility Partrtership with LLP Ideittity No. AAS-4294) erlectlve 1 st April, 2013
ANd. Offic  : 22, Camac Street, Block 'C; 3rd Floor, Kolkal,·700 016


