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To,

BSE Limited National Stock Exchange of India Limited
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Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block
Dalal Street, Fort, Mumbai 400 001 Bandra Kurla Complex, Bandra (East)
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Scrip Code: 500493 Symbol: BHARATFORG

Dear Sir / Madam,

Sub. : Certified True Copy of the Proceedings of the Postal Ballot

Ref.: SEBI (Listing Obligations and Disclosure requirements)
Regulations, 2015 (“Listing Regulations”)

This is in furtherance to our intimation dated November 11, 2024 regarding the results of
Postal Ballot approving the following:

Special Resolution Issuance of Securities upto % 2,000 Crore (Rupees Two
Thousand Crore)

In accordance with aforesaid Postal Ballot exercise, we are submitting herewith Certified True
Copy of the proceedings of Postal Ballot.

Kindly take the same on record.
Thanking you.

Yours faithfully,

For Bharat Forge Limited
TEJASWI N | Digitally signed by

TEJASWINI RAMKRISHNA

RAMKRISHNA cHaubHari

Date: 2024.12.06
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BHARAT FORGE

CERTIFIED TRUE COPY OF PROCEEDINGS OF THE SPECIAL RESOLUTION PASSED
BY THE MEMBERS OF THE COMPANY ON FRIDAY, NOVEMBER 8, 2024 BY WAY OF
POSTAL BALLOT, PURSUANT TO SECTION 110 OF THE COMPANIES ACT, 2013 READ
WITH THE COMPANIES (MANAGEMENT & ADMINISTRATION) RULES, 2014.

The Board of Directors of the Company (“Board”) vide Circular Resolution No. 10 dated
September 30, 2024 approved the proposal to conduct an exercise of Postal Ballot (“Postal
Ballot”) by remote e-voting process (“e-voting”) pursuant to Section 110 and other
applicable provisions of the Companies Act, 2013 (“Act”), Rule 20 and Rule 22 of the
Companies (Management and Administration Rules), 2014 (“Rules”) read with the General
Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May
05, 2020 and the subsequent Circulars issued in this regard, the latest being 09/2024 dated
September 19, 2024 and other relevant and applicable circulars issued by the Ministry of
Corporate Affairs (“collectively referred to as MCA Circulars”) and Regulation 44 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (“Listing Regulations”) and other applicable provisions, if any, of the
Listing Regulations, for the time being in force read along with SEBI Master Circular No.
SEBI/HO/CFD/ PoD2/CIR/P/2023/120 dated July 11, 2023 and SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 7, 2023 (“collectively referred as
SEBI Circulars”) along with Secretarial Standard on General Meetings issued by the Institute
of Company Secretaries of India (“S$8-2") for the time being in force and as amended from
time-to-time to seek approval of the Members on the following resolution:

Special Resolution Issuance of Securities upto ¥ 2,000 Crore (Rupees Two
Thousand Crore)

The following actions were conducted pursuant to the approval of the Board of the Company
and in compliance with the provisions of the Act and MCA Circulars and Listing Regulations:

i. Mr. Sridhar Mudaliar (Membership No. FCS 6156), failing him, Mrs. Sheetal Joshi
(Membership No. FCS 10480), Partners of M/s. SVD & Associates, Company
Secretaries, Pune were appointed as the Scrutinizers for conducting the exercise of
Postal Ballot through e-voting in a fair and transparent manner.

Further, vide Circular Resolution No. 10 dated September 30, 2024, the Board had
authorized Ms. Tejaswini Chaudhari, Company Secretary and Compliance Officer of the
Company to receive the Scrutinizer's Report along with related papers and declare the
results of e-voting;

ii. The Company availed the services of National Securities Depository Limited (“NSDL”)
for providing e-voting facility to the Members;
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BHARAT FORGE

iii. A Newspaper Advertisement dated October 9, 2024 as mandated under the Act and the
MCA Circulars was published on October 10, 2024 in English editions of Financial
Express and Marathi edition of Loksatta (Pune);

iv. The e-voting period commenced at 9.00 a.m. (IST) on Thursday, October 10, 2024 and
ended at 5.00 p.m. (IST) on Friday, November 8, 2024. The Members were informed that
the e-voting will not be allowed beyond the aforesaid date and time and the e-voting
module shall be disabled upon expiry of aforesaid period.

Pursuant to the MCA Circulars, the Company completed circulation of Postal Ballot Notice
(“Notice”).along with explanatory statement via electronic mode on Wednesday, October 9,
2024 to those members whose e-mail addresses were registered with the Depositories (in
case of Members holding shares in Demat form) or with Registrar and Share Transfer Agent
of the Company (in case of Members holding shares in physical form) and whose names
appeared on the Register of Members/ List of Beneficial Owners as on Thursday,
October 3, 2024 (“Cut-off date”).

The Members were required to communicate their assent or dissent only through e-voting
system in terms of the MCA Circulars.

The Members holding shares as on the Cut-off Date i.e. Thursday, October 3, 2024 were only
entitled to vote on the resolutions.

The Scrutinizer's Report dated November 11, 2024 for the one special resolution as set out in
the Notice of the Postal Ballot dated October 1, 2024 was handed over to the Company
Secretary for declaration of results which were declared and uploaded on the websites of
Company, Stock Exchanges and NSDL on November 11, 2024 stating that that the resolution
was passed with the requisite majority.

The summarized details of text of the resolution passed with requisite majority and details of
voting as per Scrutinizer’s report are as under:

Type of the Special Resolution

Resolution :

Title of the Issuance of Securities upto ¥ 2,000 Crore
Resolution : (Rupees Two Thousand Crore)

Extract of the Resolution :

‘RESOLVED THAT in accordance with the relevant enabling provisions of the Memorandum
and Articles of Association of the Company and pursuant to the applicable provisions of
Sections 23, 42, 62, 179 and other applicable provisions, if any, of the Companies Act, 2013,
including any amendment(s), statutory modification(s) and / or re-enactment thereof for the
time being in force (“‘the Act’) and the rules made thereunder, including the Companies
(Prospectus and Allotment of Securities) Rules, 2014, Companies (Share Capital and
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Debentures) Rules, 2014, including any amendment(s), statutory modification(s) and/or
re-enactment thereof for the time being in force and other applicable rules made thereunder
(“Rules”), the Foreign Exchange Management Act, 1999, including any amendment(s),
statutory modification(s) and / or re-enactment thereof for the time being in force, the Foreign
Exchange Management (Non-debt Instruments) Rules, 2019, the Foreign Exchange
Management (Mode of Payment and Reporting of Non debt Instruments) Regulations, 2019,
including any amendment(s), statutory modification(s) and / or re-enactment thereof for the
time being in force (“Foreign Exchange Regulations”), the Consolidated FDI Policy issued
by the Department for Promotion of Industry and Internal Trade, Ministry of Commerce and
Industry, Government of India, as amended and replaced from time to time, the relevant
regulations of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, including any amendment(s), modification(s), variation or
re-enactment thereof (“ICDR Regulations”), the Issue of Foreign Currency Convertible Bonds
and Ordinary Shares (through Depository Receipt Mechanism) Scheme, 1993, as amended
(“FCCB Scheme”), the Depository Receipts Scheme, 2014 and the Framework for Issue of
Depository Receipts dated October 10, 2019 issued by the Securities and Exchange Board of
India (“GDR Scheme”), the applicable listing agreement(s) entered into by the Company with
the Stock Exchange(s) where the equity shares of the Company of the face value of ¥ 2/- each
(the “Equity Shares”) are listed, the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, to the extent applicable, and all
other applicable statutes, clarifications, rules, regulations, circulars, notifications, directions,
guidelines, as may be applicable, and as amended from time to time, issued by the
Government of India (“Gol”), Ministry of Corporate Affairs (“MCA”), Reserve Bank of India
(“RBI”), Securities and Exchange Board of India (“SEBI”), BSE Limited and National Stock
Exchange of India Limited (collectively referred to as “Stock Exchanges”) and / or any other
regulatory / statutory authorities in India or abroad for the time being in force, to the extent
applicable and subject to all other approval(s), consent(s), permission(s) and / or sanction(s)
as may be required from any regulatory / statutory authorities and guidelines and clarifications
issued thereon from time to time, including by the Registrar of Companies, Maharashtra at
Pune (“RoC”), Gol, MCA, RBI, SEBI and the Stock Exchanges (hereinafter singly or
collectively referred to as the “Appropriate Authorities”) as may be required and subject to
such terms, conditions and modifications as may be prescribed by any of the Appropriate
Authorities while granting any such approvals, consents, permissions and sanctions, as may
be applicable on the Company and in accordance with the applicable laws in force, which may
be agreed to by the Board of Directors of the Company (the “Board” which term shall be
deemed to include any committee constituted / to be constituted by the Board to exercise its
powers including powers conferred by this resolution), which the Board be and is hereby
authorized to accept, if it thinks fit in the best interest of the Company, the consent, authority
and approval of the Members of the Company be and is hereby accorded to create, issue,
offer and allot (including with provisions for reservations on firm and / or competitive basis or
such part of issue and for such categories of persons as may be permitted under the applicable
laws) such number of Securities (as defined hereinafter), for cash at such price that may be
decided by the Board in terms of the applicable regulations and as permitted under the
applicable laws, in one or more tranches, with or without a Green Shoe Option for an
aggregate amount of up to ¥ 2,000 Crore (Rupees Two Thousand Crore) or its equivalent
amount in such foreign currencies as may be necessary to such investors, whether Indian or
foreign, that may be permitted to invest in such issuance of Securities, including eligible
Qualified Institutional Buyers (“QIBs”) as defined in the ICDR Regulations, by way of a private
placement including Qualified Institutions Placement (“QIP”) in accordance with the provisions
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of Chapter VI of the ICDR Regulations or through a Further Public Offer (“FPO”) (including
under the fast track route, subject to meeting the requisite prescribed criteria, in accordance
with and under the provisions of Chapter IV of the ICDR Regulations) or through any other
permissible mode and/ or combination thereof as may be considered appropriate, by way of
issue of Equity Shares (whether fully or partly paid-up) or by way of issue of any other
instrument or security, including fully / partly / optionally convertible debentures, warrants,
Securities convertible into Equity Shares, Global Depository Receipts (“GDRs”), American
Depository Receipts (“ADRs”) or Foreign Currency Convertible Bonds (“FCCBs”), and / or any
other eligible Securities which may or may not be listed (all instruments mentioned above
collectively with the Equity Shares (whether fully or partly paid-up) to be hereinafter referred
to as the “Securities”) or any combination of Securities, with or without premium or discount
(as may be permitted), to be subscribed to in Indian and/or any foreign currency(ies) by all
eligible investors, who may or may not be shareholders of the Company as the Board may
decide, including resident and / or non-resident / Foreign Investors (whether institutions and /
or incorporated bodies and / or trusts or otherwise) / Foreign Portfolio Investors / Anchor
Investors / Hindu Undivided Families / Mutual Funds / Pension Funds / Venture Capital Funds
/ Banks / Alternate Investment Funds / Indian and / or Multilateral Financial Institutions,
Insurance Companies and any other category of persons or entities who / which are permitted
to invest in Securities of the Company as per extant regulations / guidelines or any
combination of the above as may be deemed appropriate by the Board in its absolute
discretion and whether or not such investors are members of the Company (collectively
referred to as the “Investors”), to all or any of them, jointly and / or severally through an offer
/ placement document and / or other letter or circular and / or on private placement basis, on
such terms and conditions considering the prevailing market conditions and other relevant
factors wherever necessary, including Securities premium, or its equivalent amount in such
foreign currencies as may be necessary inclusive of any premium and green shoe option
attached thereto, in one or more tranche or tranches, at such price or prices, (whether at
prevailing market price or at permissible discount or premium to market price in terms of
applicable regulations) and on such terms and conditions at the Board’s absolute discretion,
including the discretion to determine the categories of Investors, considering the prevailing
market conditions and other relevant factors wherever necessary, to whom the offer, issue
and allotment of Securities shall be made to the exclusion of others, in such manner, including
allotment to stabilizing agent in terms of green shoe option, if any, exercised by the Company
and where necessary, in consultation with the book running lead managers and / or
underwriters and / or stabilizing agent and / or other advisors or otherwise on such terms and
conditions, including making of calls and manner of appropriation of application money or call
money, in respect of different class(es) of Investor(s) and / or in respect of different Securities,
deciding of other terms and conditions like number of Securities to be issued, face value,
number of Equity Shares to be issued and allotted on conversion, rights attached to the
warrants, terms of issuance, period of conversion, fixing of record date or book closure dates,
if any, as the Board may in its absolute discretion decide, in each case, subject to the
applicable laws.

RESOLVED FURTHER THAT the relevant date (where applicable) for the purpose of pricing
the Securities, as eligible in accordance with applicable law, in case of a QIP or issuance of
FCCBs / ADRs / GDRs shall be the date of the meeting in which the Board, decides to open
the issue of such Securities, as eligible in accordance with applicable law, or FCCBs / ADRs
/ GDRs and the pricing shall be determined by the Board at or above the floor price determined
on the basis of such formula and relevant date as provided under the Act, the ICDR
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Regulations, the FCCB Scheme, the GDR Scheme and other applicable laws, regulations and
guidelines; in the event that convertible Securities (as defined under the ICDR Regulations)
are to be issued in the QIP, the relevant date for pricing of such Eligible Securities shall be
either the date of the meeting in which the Board decides to open the issue of such convertible
Securities or the date on which the holders of such convertible Securities become entitled to
apply for the Equity Shares, as determined by the Board or such date as may be permitted
under ICDR Regulations, as may be amended from time to time; and in the event of issuance
of Securities by way of further public offer as per provisions of Chapter IV of the ICDR
Regulations, an issue of Securities shall be made at a price which will be determined through
book building process or any other permissible method under the ICDR Regulations as the
Board may decide in consultation with Book Running Lead Managers.

RESOLVED FURTHER THAT in case of an issue and allotment of Securities, as eligible in
accordance with applicable law, by way of a QIP in terms of Chapter VI of the ICDR
Regulations :

(i) the allotment of Securities, as eligible in accordance with applicable law, shall only
be made to QIBs as defined in the ICDR Regulations;

(i) the allotment of Securities, as eligible in accordance with applicable law, or any
combination of Securities, as eligible in accordance with applicable law, as may
be decided by the Board, shall be completed within 365 days from the date of the
special resolution of the members of the Company or such other time as may be
allowed under the ICDR Regulations, the Act, and/or applicable and relevant
laws/guidelines, from time to time;

(iii) the Equity Shares (including issuance of the Equity Shares pursuant to conversion
of any Securities as the case may be in accordance with the terms of the offering)
issued shall rank pari passu in all respects including entitlement to dividend with
the existing Equity Shares of the Company as may be provided under the terms
of issue and in accordance with the placement document(s);

(iv) the Equity Shares to be so created, offered, issued and allotted shall be subject
to the provisions of the Memorandum and Articles of Association of the Company;

(v) any issue of Eligible Securities made by way of a QIP shall be at such price which
is not less than the price determined in accordance with the pricing formula
provided under Chapter VI of the ICDR Regulations (“QIP Floor Price”). The
Board may, however, in its absolute discretion, issue Equity Shares at a discount
of not more than five percent or as may be in accordance with the applicable laws
on such QIP Floor Price;

(vi) the tenure of any Securities, as eligible in accordance with applicable law, issued
through the QIP shall not exceed sixty months from the date of allotment;

(vii) a minimum of ten percent of the allotment of Securities, as eligible in accordance
with applicable law, by of a QIP shall be to mutual funds and if mutual funds do
not subscribe to the aforesaid minimum percentage or part thereof, such minimum
portion may be allotted to other QIBs;

(viii) no allotment shall be made, either directly or indirectly, to any QIB who is a
Promoter of the Company or any other person related to the Promoters of the
Company;

(ix) the allotment to a single QIB in the proposed QIP issue will not exceed 50% of the
total issue size and the minimum number of allottees shall not be less than two (in
case the issue size is less than or equal to ¥ 250 Crore) or five (in case the issue
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size is more than ¥ 250 Crore), as applicable, or such other limit as may be
permitted under applicable laws;

(x) no partly paid-up Equity Shares or other Securities, as eligible in accordance with
applicable law, shall be issued / allotted;

(xi) the Company shall not undertake any qualified institutions placement until the
expiry of two weeks or such other time as may be prescribed in the ICDR
Regulations, from the date of prior QIP made pursuant to one or more special
resolutions. and

(xii) the Securities, as eligible in accordance with applicable law, shall not be sold for
a period of one year from the date of allotment, except on a recognized Stock
Exchange or except as may be permitted from time to time by the ICDR
Regulations.

(xiii) no partly paid-up Equity Shares or other Securities, as eligible in accordance with
applicable law, shall be issued / allotted;

RESOLVED FURTHER THAT in case of an issue and allotment of Securities, as eligible in
accordance with applicable law, by way of a QIP in terms of Chapter VI of the ICDR
Regulations, the price determined for the QIP shall be subject to appropriate adjustments if
the Company, pending allotment under this resolution :

(i) makes an issue of Equity Shares by way of capitalization of profits or reserves other
than by way of dividend on Equity Shares;

(i)  undertakes a rights issue of Equity Shares;

(i) consolidates its outstanding Equity Shares into a smaller number of Equity Shares;
(iv) divides its outstanding Equity Shares including by way of stock split;

(v) re-classifies any of its Equity Shares into other Securities of the Company; and

(vi) is involved in such other similar events or circumstances, which in the opinion of the
concerned stock exchange, requires adjustments.

RESOLVED THAT in case of an issue and allotment of Securities under the FCCB Scheme
and / or the GDR Scheme and other applicable laws, the FCCBs and / or the GDRs to be
created, offered, issued, and allotted shall be subject to the provisions of the Memorandum
and Articles of Association and any Securities that may be created, offered, issued and allotted
by the Company shall rank pari-passu in all respects with the existing Equity Shares of the
Company in all respects, except as may be provided otherwise under the terms of issue /
offering and in the offer document and / or placement document and / or offer letter and/or
offering circular and / or listing particulars and the Board be and is hereby authorized to issue
and allot such number of Equity Shares as may be required to be issued and allotted upon
issuance / conversion of any FCCB or as may be necessary and further the Board be and is
hereby authorized to decide upon, at its discretion, the facilitation of an exit by any current or
future holder of Equity Shares (“Permissible Securities”) through the issue of Depositary
Receipts (“DRs”), and a transfer of Permissible Securities by any current or future holder of a
Permissible Security to a foreign depository for the purpose of issue of DRs, pursuant to a
sponsored depository receipt program to the extent permitted under applicable laws, through
transactions permitted under applicable law (including without limitation on a recognized stock
exchange, in bilateral transactions or by tendering through a public platform), where such DRs
may be issued by the foreign depository and offered and sold in one or more transactions by
way of a private placement, public offering or in any other manner prevalent and permitted in
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a permissible jurisdiction under applicable law, at such price or prices, at a discount or
premium to market price or prices permitted under applicable laws.

RESOLVED FURTHER THAT in case of an allotment of Securities by way of a FPO in terms
of Chapter IV of the ICDR Regulations and other applicable laws :

(i) The Company may determine the price of Equity Shares, and in case of convertible
Securities, the coupon rate and conversion price in consultation with the book running
lead managers or by way of a book building process, for cash at par or at such premium
or discount per Equity Share as allowed under the applicable laws, to such category of
persons as may be permitted or in accordance with the ICDR Regulations or other
applicable laws, if any, as may be prevailing at that time and in such manner as may
be determined by the Board in consultation with the book running lead managers and
/ or underwriters and / or the stabilizing agent and / or other advisors or such persons
appointed for the FPO;

(i) the Board be and is hereby authorized on behalf of the Company to make available for
allocation a portion of the FPO to any category(ies) of persons permitted under
applicable laws, including without limitation, eligible employees and promoters of the
Company or to provide a discount to the offer price to retail individual bidders or eligible
employees; and to take any and all actions in connection with any reservation or
discount as the Board may think fit or proper in its absolute discretion, including,
without limitation, to negotiate, finalize and execute any document or agreement, and
any amendments, supplements, notices or corrigenda thereto; seek any consent or
approval required or necessary; give directions or instructions and do all such acts,
deeds, matters and things as the Board may, from time to time, in its absolute
discretion, think necessary, appropriate, or desirable; and settle any question, difficulty
or doubt that may arise with regard to or in relation to the foregoing;

(iii) the Equity Shares allotted pursuant to the FPO shall be listed on the Stock Exchanges;
and

(iv) the Equity Shares so allotted under the FPO (including any reservation or green shoe
option) shall be subject to the provisions of the Memorandum and Articles of
Association and rank pari passu in all respects with the existing Equity Shares of the
Company including voting rights and rights in respect of dividend, however, in case of
any partly paid-up Equity Shares issued pursuant to the FPO, such partly-paid up
Equity Shares, shall, upon being fully paid- up, rank pari passu in all respects with the
existing Equity Shares of the Company including voting rights and rights, including in
respect of dividend.

RESOLVED FURTHER THAT without prejudice to the generality of the above, subject to
applicable laws and subject to approval, consents, permissions, if any, of any Appropriate
Authorities including any conditions as may be prescribed in granting such approval or
permissions by such Appropriate Authorities, the aforesaid Securities may have such features
and attributes or any terms or combination of terms in accordance with the domestic and
international practices to provide for the tradability and free transferability thereof as per the
applicable laws and prevailing practices and regulations in the capital markets and the Board
be and is hereby authorized, in its absolute discretion, in such manner as it may deem fit, to
dispose off such of the Securities that are not subscribed, in accordance with the applicable
laws.

RESOLVED FURTHER THAT for the purpose of giving effect to any offer, issue or allotment
of Equity Shares or Securities, as described above, the Board be and is hereby authorized on
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behalf of the Company to take all such actions and do all such acts, deeds, actions, matters
and things, as it may, in its absolute discretion, deem necessary or desirable for such purpose,
including without limitation, the determination of the nature of the issuance, terms and
conditions for issuance of Securities including the number of Securities that may be offered in
domestic and / or international markets and proportion thereof, issue price and discounts
permitted under applicable laws, premium amount on issue / conversion of the Securities, if
any, rate of interest, timing for issuance of such Securities and shall be entitled to vary, modify
or alter any of the terms and conditions as it may deem expedient, appoint / engage book
running lead manager(s), underwriters, depositories, custodians, registrars, bankers, lawyers,
advisors, credit rating agencies, monitoring agency(ies), stabilizing agents, and all such
agencies as are or may be required to be appointed, involved or concerned as it may deem
expedient, seek listing of any or all of such Securities on the Stock Exchanges in India and in
case of GDRs or ADRs internationally, enter into and execute arrangements for managing,
underwriting, marketing, listing, trading and entering into and executing arrangements with
merchant bankers, lead managers, legal advisors, depository, custodian, registrar, stabilizing
agent, paying and conversion agent, trustee, escrow agent and executing other agreements,
including any amendments or supplements thereto, as necessary or appropriate, to open such
bank accounts, including escrow accounts, share / Securities accounts, custodian accounts
in India or abroad as required, in accordance with applicable law, to seek by making requisite
applications as may be required, any approval, consent or waiver from the Company’s lenders
and / or any third parties (including industry data providers, customers, suppliers) with whom
the Company has entered into various commercial and other agreements, and / or any / all
concerned government, statutory and regulatory authorities, and / or any other approvals,
consents or waivers that may be required, and give effect to such modifications, changes,
variations, alterations, deletions, additions as regards the terms and conditions as may be
required by any Appropriate Authority, and to finalize, approve and issue any document(s) or
agreements including but not limited to prospectus and / or letter of offer and/or circular and/or
offering circular and/or placement memorandum and / or Preliminary Placement Documents
and / or placement document, registration statement and filing such documents (in draft or
final form) with any Indian or Foreign Regulatory authority or Stock Exchanges and sign all
deeds, documents and writings and to pay any fees, commissions, remuneration, expenses
relating thereto and with power on behalf of the Company to settle all questions, difficulties or
doubts that may arise with regard to the issue, offer or allotment of Securities and take all such
steps which are incidental and ancillary in this connection, including in relation to utilization of
the issue proceeds, as it may in its absolute discretion, deem fit without being required to seek
further consent or approval of the Members or otherwise to the end and intent that the
Members shall be deemed to have given their approval thereto expressly by the authority of
this resolution.

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate (to the
extent permitted by law) all or any of its powers herein conferred by this resolution to any
Committee duly authorized by the Board or subject to applicable laws to any one or more
director and / or any one or more officers of the Company to give effect to this resolution.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts,
deeds, matters and things and take all such steps as may be necessary, proper or expedient
to give full effect to the above resolution and matters connected therewith or incidental
thereto.”
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Votes cast in Favour Votes cast Against Result
of the Resolution the Resolution
No. of shares % No. of shares %

Passed by requisite
39,54,44,926 99.87 5,28,207 013 |majority

Accordingly, the aforesaid special resolution, as set out in the Notice was duly approved
through Postal Ballot by the Members of the Company with the requisite majority on Friday,
November 8, 2024.

// Certified to be True //

For Bharat Forge Limited
TEJASW|N| Digitally signed by

TEJASWINI RAMKRISHNA

RAMKRISHNA cHAuDHARI
Date: 2024.12.06

CHAUDHARI 124124 40530
Tejaswini Chaudhari

Company Secretary and Compliance Officer
Membership No: A18907

Date: December 6, 2024
Place: Pune
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