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To

REG: oUTcoME oF BOARD MEETTNG HELD oN 29th May,2018

DEAR SIR,
?

This ls to inform=you thatthe meeting of Board of Directors of the Company was held
on 29tn May,2o18, which startdd at 12.00 p.M. and was concluded at 4.00p.M..
where they have inter"-alia:

1. Approved the Audited Financial Results for euarte r/ year Ended 31.03.201g

Accordingly, pursuant to Regulati.ons 33 of sEBl( LoDR) Regulation s,2oL5,we are
submitting herewith, Audited Financial Results (Standalone) euarter and year Ended
31st March ,20L8 & Auditors' Report thereon together with Statement of Assets and
Liabilities as at 3L" March,201g.

2' Recommended a dividend of Rs 0.01 per Share (i.e.) @ r% of Equity Shares of the
face value of Rs 1/- each subject to the Approval of Shareholders at the ensuring
General Meeting' Dividend ,if approved by Members shall be paid within 30 davs of
the declaration at the Annual General Meeting,

3' Approved the appointment of M/s Khushwinder Kumar & Associates , Cost
Accountant, Ludhiana(FRN 000102) as the Cost Auditors of the Company for the vear
20L8-L9
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4. Approved the appointment of M/s Parveen Malhotra & Co. , Chartered Accountant

, as the Internal Auditor of the Company for the year 2018-19.

5. Approved the appointment of M/s Rajeev Bhambri & Associates , as the Secretarial
Auditor of the Company for the year 2018-19.

THANKING YOU

Yours Sincerely

fOT BHANDARI HOSIERY EXPORTS LIMITED

PI^4e
NITIN BHANDARI

MANAGING DIRECTOR ' 
,,

0138506s
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STATEMENT OF AUDITED FINANCIAL RESULTS (STANDALONE) FOR THE QUARTER/ YEAR ENDED 31 O3 2018

luarter Ended luarter Ended Quarter Ended Cu rrent Yea r
Previous year

ended

)articulars 31 .03.201 I 31.'t2.2017 31 03.201 7 31 03 2018 31.03 2017

Aud ited Unaudited
Audited Aud ited

Aud ited

6,934 19
456

6,193 27
138

5040 24
331

24 ,834 7 4

823
21 363 94

17 27
Revenue from operation
fther Income
Total Revenue 6.938.74 1 94.65 5,043 55 24.842 96 21 ,38'1.21

Exoenses
6,030 56

(280 20)

210 25
218 40
425 87
93 51

4,933 09

170 05

172 90
183 29
462 94
92 11

5123 48

-786 15

140 69
B 14

386 09
78 11

21 ,336 24

(873 98

669 90
746 98

1 958 75
414 02

18j22 86

(345 58

501 61

471 08
1 ,795 44

307 19

lost oF Material Consumed
Shanges in inventory of finished goods , work in

^r^^6cc 
ct^^L in l..dA

:molovees benefit expense
Finance cosl
Cther Expenses
Deoreciation exoense
TOTAL 6.698.3E 6.01 4.38 4,934 07 24 251 90 20.852 59

Profit before exceptional and extraordlnary ltem lt
tax (lll-lVl 240 37

240 37

(2.75)

(57 62\

180 27

180 27

(20 00)

109 48

109 48

(50 o0)

(18 00)

591 07

591 07

(37 75)

t51 62\

528 62

528 62

(90 00)

r18 25)

xceotional ltems

)rofit after exceotional items but before tax (V-Vl)

rAX EXPENSES
lurrent Income Tax

)eferred Tax
X ,Loss) lor the penoo rrom cDnilnulng

ions aVll-Vllll 1 80.00 160.27 41 48 495 70 420.37

Other Comprehensive-lncome :

a) ltems that will not be reclassified to proflt or Loss
b) Income tax effect on above
c) Incomes that will be classified to profit & Loss
d).lncome tax effect on above
Total Comorehensive income

1 15
,0 38

X ;urDlus carried over to Balance Sheet 180 00 160 27 41 4 495 70 421 14

\iet Profii available for Eouitv Shareholders '180 00 160 27 41 A 495 70 14

X {umber of eouilv shares 1 46 526.950 146 526 950 146 526 950 146 526 950 146 526 950

XV Sasic Earninq per Share of Rs. 1/- each
)iluted Earninq per Share of Rs. 1i - each
trcidhiad Avar:dp

u tz
012

011
011

003
003

034
034 029

The rec onc of net tn with lndian GAAP to total tncome In

PARTICULARS 31 03 2017 131 03.2017

Net Profit as per previou GAAP
Adjustment in Comprehensive income
Taxes Effect on account of above item
Net Profit as oer IND AS

41 48
(

(

41 4t

420.37
'1 1l

-0 3{

42'l 1t

The above results have been reviewed by the Audit Commrllee and approved by'ihe Board of Drreclors of lhe

Comoanv in rts meetinq held on 29 05 20'18 at the Reaisterd Office of the Company

2 figures for the quarler ended 31 032018 and 31 17 are the balancing frgures between the Audlled figures of the lu

financlal years ended 31 032018 and 31032017 respecirvely and publrshed year to dale frdgures upto nrne montns endei

31 122017 and31 12 2016 respectrvely

4

The company's operations predominantly comprises of only one segment - Textiles therefofe, the [rgures shown above relale to

segment No need for segmental reporting as per IND AS 108 rssued by lCAl

The f oures have been reqrouoed recasted whete ever necessary

The financial results ol the Company have been prepared ln accordance wrth Indran Accounting standa.ds (lnd ASI as notfred by Mrnrslry

of Corporate AFfairs pursuant to Section 1 33 of Companies Act, 201 3 read with Rule 3 of the Companles (lndran Accountlng Slandard)

rules 2015, Companres (lndian Accounting Standards) amendment rules 2016 and in terms of regulatron 33 o1 the SEB (L strng

Oblrgalions and Drsclosure Requtrements) Regulatron, 2015 and SEBI crrcular daled July 05 2016 The company has

adopted Ind AS for the financtal year commencing from April 01, 201 7 with a transrtion date of Apnl 01 201 6 and accordrngly restaled

resuls for ouarter ended & vear ended 31 st N4arch,201 7

TED:- 29.05.2018
ce -Ludhiana

( NITIN BHANDARI)
Chairman & Mg Director
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STATEMENT OF ASSETS AND L|ABtLtTtES AS AT 31.08,2018 (AUD|TED)
(IN RUPEES)

PARTICULARS AS ON 31.03.2018 AS ON 31.03.2017
A. EQUITY AND LIABILITIES
1. Shareholder's funds
(a) Share Caoital 146,526,950 146 526 950
(b) Reserves & Surolus 489 338 084 443,999.310
Sub-total - Shareholders' fu nds 635.865.034 590.526.260

2. Non Current Liabilities
a) Lonq term borrowinqs 272.858,394 255071 101
b) Deferred Tax Liabilitv 33 944 391 28.182.158
c)Other Lonq-Term Liabilities
d) Lonq-term Provisions

Sub-total - Non-current liabilities 306.802.785 283.253.259

3. Current Liabilities
Short term Borrowinos 546,315,081 436 299 107
Trade pavables 142 338 730 102.217.208
Other Liabilities 80.387.218 68,673,324
Short term Provisions q ,?o 7?A 10 763 000
Sub-total - Current liabilities 774,280,767 617,952,639

TOTAL(1+2+31 1,716,948,586 1,49',1 ,732.158

B. ASSETS
1. Non Current Assets I
'a) Prooertv. Plant & Eouioments 562.431 190 465.634.748
(b)Goodwill on Consolidation
(c)Non -Current lnvestments
(d) Deferred Tax Assets (Net)
(e) Lonq Term loans and Advances
(fl Other Non-Current Assets
Sub- Total 562,431 ,190 465.634.748

2. Current Assets
a) Current Investments
b) lnventories 588 915 931 467,540.269
c)Trade Receivables * 461,388 606 418.337,BO2

(d) Cash & Bank Balances ro,yJo. / uz 6 972 259
e) Loans & Advances 6,585,211 3.513.037
fl Other Current AsSets B0 690 945 129,734,044

Sub- Total 1 ,1 54,51 7,396 1,026,097,41'l

TOTAL (1+2) 1 ,716,948,s86 1.491.732.158

NOTE: The figures of the prevlous years have been reqrouped/ recasted wherever necessary

DATED:29.05.2018
PLACE: LUDHIANA

For and on Behalf of the Board of Directors

U:,!r.(J
NITIN BHANDARI
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(Declaration Pursuant to SEBI Circular No. CIR/CFD ICMD/56120L6 dated May 27,2ot6 read with SEBI

(Listing Obligations and Disclosures Requirment)Regulations ,2015 as amended

It is hereby confirmed and declared that the Statutory Auditors of the Company have issued Audit
Report with unmodified opinion on the Audited Financial Results for euarter/ Financial year ended
31.03.2018 and approveU Uy tne Board of Directors of the Company.

FOR BHANDARI HOSIERY EXPORTS TIMITED

i

PLACE: LUDHIANA
DATE:29.05.2018

NITIN BHANDARI

CHAIRMAN & MG. DIRECTOR

LUDHIANA



KRISHAN GOEL & ASSOCIATES SCO 17.188, GURUDWARA SHAHEEDAN
PHERUMAN MARKET, G.T. ROAD,
OPP. MANJU CINEMA,
LUDHIANA - 141 OO3.

PHONE NO. 0161-2543069, 5029217.
E-MAIL: krishangoelassociates@yahoo.in

CHARTERED ACCOUNTANTS

(LODR). Regulations.20 1 5

To
Board of Directors of
BIIANDARI IIOSIERY EXPORTS LIMITED
LITDHIANA

We have audited the accompanies standalone financial results of IWs Bhandari Ilosiery Exports Limited for the

quarter ended 3 l't March,201 8 and the financial year ended 31't March 2018, attached herewith, being submitted

by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with amendments and circulars. These quarterly financial results as well as

yeai to date financial results have been prepared on the basis of Ind AS interim financial statements, which are the

responsibility of the company's management. Our responsibility is to express an opinion on these financial results

based on our audit of such Ind AS interim financial statements, which have been prepared in accordance with the

recognition and measurement principles laid down in Accounting Standard ,Interim Financial Reporting (Ind AS

34), prescribed under Section 133 of the Companies Act,2013 read with relevant rules issued thereunder other

accounting principles generally accepted in India and as per SEBI Circulars CIR/CFD/CMD/15j2015 dated 30

November 2015 and CIR/CFD/FAC162120I6 dated 5July 2016, which are the responsibility of the Company's

management.

We conducted our audit in accordance. with the auditing standards generally accepted in India. Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are

free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts

disclosed as financial-.results. An audit also includes assessing the accounting principles used and significant

estimates made by management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these quarterly

financial results as well as the year to date results:
(i) are presented'in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view olthe net profit and other financial information for the quarter ended 31" March"2018

as well as the year to date results for the'period from 01't., prilp017 to 31" March"2018.

The Company had prepared separate financial results for the year ended 31 March 2017, based on the furancial

statements for the year ended 31 March 2017 prepared in accordance with Accounting Standards ('AS') prescribed

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and

financial results for the nine months period ended 31 December 2016 prepared in accordance with the recognition

and measurement principles laid down in AS 25, Interim Financial Reporting, prescribed under Section 133 of the

Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and SEBI Circular
CIR/CFD/C\ID1L5120I5 dated 30 November 2015, and other accounting principles generally accepted in India, on

which we issued auditor's report dated2T May 2017. These financial results for the year ended 3l March 2017

have been adjusted for the differences in the' accounting principles adopted by the Company on transition to Ind
AS, which have also been audited by us. Our opinion is not modified in respect of this matter.

Place: Ludhiana
Date:29.05.2018

- 
@artner)

FRN OO96O7N

For

M.No.091621


