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Dear Sir/Madam, 
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The Secretary, 
BSE Limited, 

Date: 10th April, 2026 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
Scrip Code: 512296 

Sub: Order passed by the Hon'ble National Company Law Tribunal, Hyderabad Bench 

(NCL T), in the matter of Composite Scheme of Arrangement between 

Bhagyanagar Copper Private Limited (BCPL or Transferor Company) and 

Bhagyanagar India Limited (BIL or Transferee Company or Demerged Company) 

and Tieramet Limited (TIERAMET or Resulting Company) and their respective 

Shareholders and Creditors under Section 230 to 232 read with Section 66 of the 

Companies Act, 2013 and other applicable provisions of the Companies Act, 2013. 

Ref: Joint Company Petition Connected with C.A. (CAA) NO.5 /230/HDB/2026 under 

sections 230 to 232 read with section 66 of the Companies Act, 2013. 

The above Joint Company Petition filed before the Hon'ble National Company Law 

Tribunal, Hyderabad Bench, in connection with the subject matter cited above has 

been duly admitted by the Hon'ble Tribunal. The matter has now been scheduled for 

Hearing before the Hon'ble Tribunal, Hyderabad Bench, on 9th June 2026. 

A copy of the petition is attached herewith. 

Kindly take the same on record. 

Thanking you, 

Yours truly, 
FOR BHAGYANAGAR INDIA LIMITED 

DEVENDRA SURANA 
MANAGING DIRECTOR 

DIN-00077296 

Encl/A 



BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL 

BENCH AT HYDERABAD 
C.P.(CAA) NO. /230/HDB/2026 

CONNECTED WITH 

C.A. (CAA) NO. 5 /230/HDB /2026 

IN THE MATTER OF COMPANIES ACT, 2013 (18 OF 2013) 

AND 

IN THE MATTER OF SECTIONS 230 TO 232 READ WITH SECTION 66 OF THE 

COMPANIES ACT, 2013 

AND 
ALL OTHER APPLICABLE PROVISIONS OF THE SAID ACT 

AND 

IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT 

BETWEEN 

BHAGYANAGAR COPPER PRIVATE LIMITED 

(BCPL OR TRANSFEROR COMPANY) 

AND 

BHAGY ANAGAR INDIA LIMITED 

(BIL OR TRANSFEREE COMPANY OR DEMERGED COMPANY) 
AND 

TIERAMET LIMITED 

(TIERAMET OR RESULTING COMPANY) 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

Bhagyanagar Copper Private Limited 

...Petitioner / Transferor Company 

Bhagyanagar India Limited 

.. Petitioner / Transferee & Demerged Company 

Tieramet Limited 

.. Petitioner / Resulting Company 

MASTER INDEX 

S!. No. Particulars Annexure Page No. 

VOLUME - 1 | 
Joint Petitioner under section 230 to 232 and read 

with section 66 of the Companies Act, 2013 and rule 

(1) | 3 of the Companies (Compromises, Arrangements - 1-79 

and Amalgamations) Rules, 2016 along with 
Affidavit Verifying the Petition. 

A Copy of the certificate of incorporation, Fresh | 

(2) | certificate of incorporation and Memorandum and 1 80 - 112 

Articles of Association of the Transferor Company __| 

A certified copy of the audited financial statement | 113 - 178 
(3) | as on 31.03.2025 and Provisional financial statement | 2&2A & 

as on 31.12.2025 of the Transferor Company 179 - 188 

_ VOLUME -2 - 

(4) A Copy of the certificate of incorporation, Fresh 3 189 - 250 

certificate of incorporation and Memorandum and , 



| Articles of Association of the Transferee Company 
or Demerged Company 

A certified copy of the audited financial statement 
(5) | as on 31.03.2025 of the Transferee Company or 4 251 - 386 

Demerged Company 

VOLUME -3 

A certified copy of the Provisional financial | 
(6) | statement as on 31.12.2025 of the Transferee 4A 387 - 406 

Company or Demerged Company 

A Copy of the certificate of incorporation and 

(7) | Memorandum and Articles of Association of the 5 407 - 433 

Resulting Company 

A certified copy of the provisional financial | 

(8) | statement as on 31.12.2025 of the Resulting 6 434 - 438 

Company 

(9) | Signed copy of the Scheme of Arrangement | 7 439 - 513 

Certificates issued by the Chartered Accountants 

(10) | confirming the Accounting Treatment proposed in| 8to10 514 - 516 

the Scheme 

Certified true copy of the Board Resolutions passed 

(11) | by the Board of Directors of the Applicant 111013 SL? - 525 
Companies 

copy of the observation letters received BSE and 
NSE 14&15 926 - 536 (12) 

A Copy of the order dated 29.01.2026, passed by this 

(13) | Hon’ble Tribunal in C.A. (CAA) NO. 5 /230/HDB 16 537 - 557 

/ 2026. 

VOLUME -4 

A copy of the Affidavit of Service filed by the | 
chairperson appointed by this Hon’ble Tribunal for 
the meeting of the Trade Creditors of the Transferor 
Company 

(14) 17 558 - 608 

A copy of the Affidavit of Service filed by the 
chairperson appointed by this Hon’ble Tribunal for 
the meeting of the Equity Shareholders of the 
Transferee Company or Demerged Company 

(15) 18 609 - 709 

A copy of the Chairperson’s report, on the result of 
voting by the Trade Creditors of the Transferor 

Company, as submitted to this Hon’ble Tribunal by 

the Chairperson 

(16) 19 710 - 723 

A copy of the Chairperson’s Report, on the results 
of voting by the Shareholders of the Transferee 
Company or Demerged Company, as submitted to 

this Hon’ble Tribunal by the Chairperson 

(17) 20 724 - 750 

(18) | Vakalatnama - 7ol - 752 

19) | Proof of service - 753 (19) 

Date: 24.03.2026 
Place: Hyderabad Counsel for Petitioner Companies 



BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL 

BENCH AT HYDERABAD 
C.P.(CAA) NO. /230/HDB/2026 
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COMPANIES ACT, 2013 
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AND 

IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT 

BETWEEN 

BHAGYANAGAR COPPER PRIVATE LIMITED 

(BCPL OR TRANSFEROR COMPANY) 

AND 

BHAGY ANAGAR INDIA LIMITED 

(BIL OR TRANSFEREE COMPANY OR DEMERGED COMPANY) 
AND 

TIERAMET LIMITED 
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AND 
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Bhagyanagar Copper Private Limited 

....Petitioner / Transferor Company 

Bhagyanagar India Limited 
....Petitioner / Transferee & Demerged Company 

Tieramet Limited 

....Petitioner / Resulting Company 
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Joint Petitioner under section 230 to 232 and read 

with section 66 of the Companies Act, 2013 and rule 

(1) | 3 of the Companies (Compromises, Arrangements - 1-79 

and Amalgamations) Rules, 2016 along with 

Affidavit Verifying the Petition. | 

A Copy of the certificate of incorporation, Fresh 

(2) | certificate of incorporation and Memorandum and L 80 - 112 

Articles of Association of the Transferor Company | 

A certified copy of the audited financial statement 113 - 178 
(3) | as on 31.03.2025 and Provisional financial statement | 2&2A & 

as on 31.12.2025 of the Transferor Company 179 - 188 
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Date: 24.03.2026 Counsel for Petitioner Companies 
Place: Hyderabad 
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BEFORE THE HON‘BLE NATIONAL COMPANY LAW TRIBUNAL 
BENCH AT HYDERABAD 

CP. (CAA) NO. ___/ 230/HDB/2026 
CONNECTED WITH 

C.A, (CAA) NO. 5 /230/HDB /2026 
IN THE MATTER OF COMPANIES ACT, 2013 (18 OF 2013) 

AND 
IN THE MATTER OF SECTIONS 230 TO 232 READ WITH SECTION 66 OF THE 

COMPANIES ACL, 2013 
AND 

ALL OTHER APPLICABLE PROVISIONS OF THE SAID ACT 
AND 

IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT 
BETWEEN 

BHAGYANAGAR COPPER PRIVATE LIMITED 
(BCPL OR TRANSFEROR COMPANY) 

AND 
BHAGYANAGAR INDIA LIMITED 

(BIL OR TRANSFEREE COMPANY OR DEMERGED COMPANY} 
AND 

TIERAMET LIMITED 
(TIERAMET OR RESULTING COMPANY) 

AND 
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

Bhagyanagar Copper Private Limited is a Private Limited Company incorporated under the 

provisions of Companies Act, 1956 on 30.04.2008, bearing CIN: U27100TG2008P7TC1 25034, 

and registered office ts situated at Sy No. 98 to 105,107,111,230,231,232,234 Shabashpaily 

Village, Medak, Shivampet Mandal, Telangana, India, 502334, represented by its Director, 

Devendra Surana. 

... Petitioner / Transferor Company 

Bhagyanagar India Limited is a Public Limited Company incorporated under the provisions 

of Companies Act, 1956 on 02.09.1985, bearing CIN: L27201TG1985PI.C012449, and 

registered office is situated at Plot No. P-9/13/1 & P-9/14 IDA, Nacharam, Hyderabad, 

Telangana, India, 500076, represented by its Managing Director, Devendra Surana 

....Petitioner / Transferee or Demerged Company 

Digitally signed 

Devendr »y Devendra 
Surana 

a SUrana Date: 2026.03.26 
17:58:49 +05'30'
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Tieramet Limited is a Public Limited Company incorporated under the provisions of 

Companies Act, 2013 on 29.08.2025, bearing CIN: U24201TS2025PLC203148, and registered 

office is sitiated at Sy No 98-105,107,111,230, 231,232,234, Shabashpatly, Medak, Telangana, 

india, 502334, represented by its Director, Devendra Surana, 

Petitioner / Resulting Company 

JOINT PETITION UNDER SECTION 230 TO 232 AND READ WITH SECTION 66 OF 

THE COMPANIES ACT, 2013 AND RULE 3 OE THE COMPANIES (COMPROMISES, 

ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 

The Transferor Company, the Transferee / Demerged Company and the Resulting 

Company are hereinafter collectively referred to as the “Petitioner Companies” and 

severally as ’ Petitioner Company”. 

DETAILS OF PETITIONER COMPANIES: 

(1) Bhagyanagar Copper Private Limited, was originally incorporated as a Private Limited 

Company under the name and style “AANVIK MERCANTILE PRIVATE LIMITED” 

under the provisions of Companies Act, 1956, on 30.04.2008, in the State of Maharashtra, 

Mumbai, vide Corporate Identity Number (CIN) U51109MH2008PTC181786, issued by 

the Registrar of Companics, Maharashtra, having its Registered Office in Mumbai, 

Maharashtra. Subsequently, the Registered Office of the Company was shifted from the 

state of Maharashtra to the State of Telangana, upon passing a Special resolution by 

members of the Company on 13.03.2018. The Order of the Regional Director, Western 

Region, dated 28.05.2018, was registered by the Registrar of Companies, Hyderabad on 

11.06.2018. Subsequently, the name of the Company was changed from AANVIK 

MERCANTILE PRIVATE LIMITED, the then existing name to ils present name, 

BHAGYANAGAR COPPER PRIVATE LIMITED, by following due procedure laid down 

under the applicable provisions of the Companies Act, 2013 and Certificate of 

Incorporation pursuant to change of name was issued by the Registrar of Companies, 

Hyderabad on 09.01.2019. The present CIN of the Company is U27100TG2008PTC125034 

and the PAN of the Company is AAHCA0246Q. (hereinafter referred to as “BCPL or 

Transferor Company”). 
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The Registered office of the Transferor Company is presently situated at Sy No. 98 to 

105,107,111,230,231,232,234 Shabashpally Village, Medak, Shivampet Mandal, 

Telangana, India, 502334, 

The main objects of the Transferor Company are as follows: 

L. To carry on the business as copper, lead, iron aud steel brass founders, uraslers, 

workers, makers, extrusion of all or any of the types of ferrous and non-ferrous 

metals, forgers, retiners, furnace proprietors, smelters, general engincers, jobers, 

fabricators, contractors, tool makers, metal workers, ore importers and workers, 

sand blast workers, machinists, japanners, annealers, welders, ename4llers, electric 

and chromium platers, polishers, painters, grey iron castings, special and alloy 

steel and manufacturers of all sorts of re-rolling copper and steel products and 

other ferrous and non-ferrous metals. 

To carryon business as manufacturers, importers, exporters traders, hirers, agents 

and dealers in all kinds, types and varieties of ferrous, nonferrous, components, 

comprising of castings, forgings, plates, boilers, engines, machinery, implements, 

gears, tools, and engineering products and supplics of all kinds, hardware, and 

wireless goods, resins, cnamels, varnishes, Magnet, winding, insulators and 

insulating materials both thermal and electrical paper, wires, fibre insulated wires 

and strips, bare wires and cables, power cables, communication cables, insulated 

wires and cables, radio frequency products, steel and aluminium wires, sub 

marine cables, elevator cables, aircraft wires, dredger cables, carrier, cables, switch 

board cables, signalling cables, motor car wires, control cables, gas filled cables, oil 

filled cables, braided copper wires, tinned copper wires and cables, copper scrap, 

aluminium wires and cables and electric equipment of all kinds and components 

in respect thereof and other allied items of manufacture as may be considered 

beneficial to the company. 

3. To undertake the supply, erection and commissioning of plants for manufacture 

of enamelled and insulated winding wires and strips, bare wires and strips, and 

all kinds of cables in copper, aluminium and other metals on turnkey or any other 

asis, either as joint ventures or otherwise and enter into agreements for supply of 
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technical know-how for a specific period of years and also to act as cngincers, 

consultants, agents and merchants, property developers, infrastructure, real estate 

owners to undertake turnkey projects and development related projects, generally 

to build and turn to account of any land or buildings owned ot acquired or leased 

by the company of any of the objects for which the company is formed. 

(A Copy of the certificate of incorporation, Fresh certificate of incorporation and 

Memorandum and Articles of Association of the Transferor Company is annexed 

hereto and marked as “Annexure ~ 1”) 

The authorized, issued, subscribed and paid-up share capital of the Transfcror 

Company as on 31.12.2025 is as follows: 

| Share Capital 7 Amount in Rs. 

Authorised Capital 

2,00,00,000 Equity Shares of Rs.10/- each 20,00,00,000 
1,00,00,000, 1% Non- Cumulative Optionally Convertible Preference 10,00,00,000 

Shares of Rs.10/+ each 

Total _30,00,00,000 

Issued, Subscribed and Paid-up Capital 

2,00,00,000 equity Shares of Rs.10 /-e@ach 20,00,00,000 

1,00,00,000, 1% Non- Cumulative Optionally Convertible Preference 10,00,00,000 

Shares of Rs.10/- each 

Total 30,00,00,000 

There has been no change in the capital structure of the Transferor Company till the date of 

this Petition, 

The Transferor Company is the Wholly Owned subsidiary of the Transferee Company. 

(A certified copy of the audited financial statement as on 31.03.2025 and Provisional 

financial statement as on 31,12,2025 of the Transferor Company is annexed hereto and 

marked as “Annexure - 2 & 2A”), 

(2) Bhagyanagar India Limited is a Public Limited Company, was originally incorporated 

under the name and style “Bhagyanagar Metals Limited” in the state of Maharashtra, under 

the provisions of the Companies Act, 1956 on 02.09.1985 vide Registration Number 01-12449. 
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The Company obtained Certificate of commencement of Business on 09.09.1985, having its 

Registered Office in Mumbai, Maharashtra. Subsequently, the Registered Office of the 

Company was shifted from the state of Maharashtra to the State of Andhra Pradesh 

(presently Telangana) upon confirmation by an Order of Company Law Board, Western 

Region Bench, dated 04.10.1990. The said Order of the Company Law Board was registered 

by the Registrar of Companies, Andhra Pradesh Hyderabad on 12.03.1991. Subsequently, the 

name of the Company was changed from Bhagyanagar Metals Limited, the then existing 

name to its present name, “BHAGYANAGAR INDIA LIMITED” by following due 

procedure laid down under the applicable provisions of the Companies Act, 1956 and a 

Fresh Certificate of Incorporation consequent upon change of name was issued by the 

Registrar of Companies, Andhra Pradesh, Hyderabad on 10.08.2006. The Present Corporate 

Identification Number (CIN) of the Company is L27201TG1985PLC012449 and the PAN of 

the Company is AAACB8963C. (Hereinafter referred to as the “BIL or Transferee Company 

or Demerged Company”). 

The Registered Office of the Transferee Company or Demerged Company is situated at 

Plot No. P-9/13/1 & P-9/14 IDA, Nacharam, Hyderabad, Telangana, India, 500076. 

The main objects of the Transferee Company or Demerged Company are as follows: 

1. To carry on the business as copper, lead, iron and steel brass founders, extrusion of all or 

any of the types of ferrous and non-ferrous metals, forgers, refiners, furnace proprietors, 

smelters, general engineers, jobers, fabricators: contractors, tool makers, metal workers, 

manufacturers and dealers of copper, lead, steel metal and malleable, grey iron castings, 

forgings including ferrous, non-ferrous, special and alloy stecl and manufactures of all 

sorts of re-rolling copper and steel products and other ferrous and non-ferrous metals. 

2. To carryon business as manufacturers of and dealers in enamelled, Magnet, winding, 

wires, fibre insulated wires and strips, Bare wires and cables, power cables, 

communication cables, Insulated Wires and Cables, Radio frequency products, Steel and 

Aluminum wires, Sub marine cables, Elevator cables, Aircraft wires, Dredger cables, 

Carrier, cables, Switch Board cables, signaling cables, Motor Car wires, Control cables, 
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Gas filled cables, Oil filled cables, Braided copper wires, Tinned copper wires and cables, 

Aluminum wires and cables and wires of all kinds and components in respect thereof. 

‘lo carry on the business of purchasing and letting on lease or hire all kinds of macluinery, 

plant, tools, Jugs, Fixtures, Agricultural. Machinery, Ships, ‘Traulers, Vessels, Barges, 

Automobiles and Vehicles of every kind, construction machinery of all types and 

descriptions, Air conditions plants, Aircrafts and Electric equipment of all kinds and 

description and to render leasing consultancy and advisory services to clients for the 

field of equipment leasing. 

To carryon business as ironmasters, iron-founders, ironworkers, steel-makers, blast 

furnace proprietors, brass founders and metal makers, refiners and workers generally, 

ore importers and workers, sand blast workers, mechanical engineers, motor engineers, 

electrical engineers, oil fuel engineers, constructional engincers, marine enginecrs, civil 

engineers, consulting engineers, mill rights, wheel rights, builders, cement and asbestos 

manufacturers, wood and timber merchants, joiners woodworkers, manufacturing 

chemists, quarry owners, Brick of tile manufacturing chemists, quarry owners, Brick of 

tile manufacturers galvanizers, machinists, japanners, annealers, welders, cnamellers, 

electric and chromium platers, polishers, painters, warehouse. 

To carryon business as manufacturers and repairers of and dealers in, forgings, castings, 

plates, boilers, engines, machinery, implements, gears, tools, and engineering products 

and supplies of all kinds, and hardware, and wircless goods. 

To undertake business as manufacturers aud dealers in resins, enamels, varnishes, 

insulators and insulating materials both thermal and electrical paper and other allied 

items of manufacture as may be considered beneficial to the Company. 

To undertake the supply, erection and commissioning of plants for manufacture of 

enamelled and insulated winding wires and strips, bare wives and strips, and all kinds of 

cables in copper, aluminum and other metais, in foreign countries, on turnkey or any 

other basis, either as joint ventures or otherwise and enter into agreements for supply of 

technical know-how for a specific period of years. 
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To undertake business as manufacturers of and dealers in electrical lamps including 

Incandescent, Fluorescent and gas-discharge lamps and lighting fittings, luminaries and 

accessories and parts and components of lamps, lighting, fittings and luminaries. 

To act as engineers, agents and merchants, and generally to undertake and execute 

agencies and commissions of any kind. 

To enter into contracts, agreements and arrangements with any other company for the 

carrying out by such other company on behalf of the Company of any of the objects for 

which the Company is formed. 

To carry on the business as importers, exporters buyers, sellers, re-sellers, merchants, 

dealers, agents for all kinds, types and varieties of ferrous, nonferrous, components, 

comprising of casting, extrusions, tubings, pressing, pressure, die-casting, die making, 

stamping, forging, and other related components in finished or semi-finished stages 

required for automobile, enginecring, electrical industries and also hot blast units 

implements, acid Callers, colling towers and accessories thereof. 

To manufacture, produce, prepare, import, export, buy, sell, fabricate, install expanded 

and unexpanded plastic such as Polystyrene, Polyurethane, Polythene Polyvinyl 

Chloride, Rubber Phenol, Urea, Cresol and other kinds of natural and synthetic plastics 

or similar compounds or chemicals, fibres, distillates and precipitates, plastics, 

intermediaries and conversion machinery for processing the above articles, compounds, 

products. 

11A (i) To design, develop, produce information technology services including [- 

Commerce, ERP and Internet and provide commercially teaching aids, engineering 

work stations, expert systems. process control and real time systems and any type of 

information management services including data entry, feasibility studies, 

benchmark tests, sale of computer time, remote Data Processing such as Medical 

Transcription, Deposition summary. GIS etc., execule tumkey projects, undertake 

research & development. 
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(ii) To carry on as manufacturer, imports, exports and establishing business 

including manufacture in the areas of computers, computer networking with digital 

technology (LAN/WAN Systems), switches for telephone related exchanges, 

management systems, engineering, information technology and other related areas 

and to design, supply, maintain computer networking system both software and 

hardware and provide networking solutions. 

(iii) To impart training, conduct seminars, workshops, educational courses on 

computers, computer maintenance, software development, software exports and to 

depute personnel to develop and design software in India and abroad and to start 

technology parks in India and abroad and to promote, establish, organize, maintain, 

operate, conduct, undertake, manage, develop, encourage in India or abroad, 

computer coaching / training centers, data processing centers, counputer hardware 

and software development and consultancy services, maintenance and to undertake 

repair, services, software programs and operations for industrial, commercial, 

domestic, publicity, defence, government Petitions and other general customers road. 

{iv} To provide, render computer consultancy services covering systems, body 

shopping, design and development, distributed computing, base design and 

implementation, studies on computer architecture, compilers, operating systems, 

slmulators and other emerging computer technology and to provide consultancy 

services covering organization studies, production, material, finance, marketing, 

secretarial, personnel, MIS, industrial engineering, quality control and operations 

arch and other areas of management to business enterprises, government, industrial 

and other organizations. 

(v) To carry in India or abroad the business to manufacture, develop, import, buy, 

sell, distribute, transfer, lease, hire, licence, use, dispose off, fabricate, construct, 

asseimbic, record, maintain, repair, recondition, work, alter, convert, improve, 

procure, install, modify and to as consultants, agents, brokers, franchises, job 

workers, representatives, advisors or otherwise to deal in all kinds of computers, 

calculators, microprocessors, clectronic and electrical apparatuses, software, 

equipment. gadgets, peripherals, modulgs, auxiliary, instruments, plants, machines, 
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works, components and fixtures of different cities, sizes, specifications, Pctitions, 

description and modules used lay be used in the fields of space, aviation, surface 

water and air ;ports, mining, power, trattic control, police, communications, trade, 

commerce, weather, satellite, research, hospitals, hotels, advertising, education, 

decorations, automobiles, geographical computers, engineering computers, general 

purpose and process control computers, information word processing equipment, 

copying machines, electronic telephone exchange, typewriters, video games, signals 

or other similar items, present or future. 

To manufacture, deal buy, sell arid hire all apparatus and things required or used in 

connection with the generation, distribution, supply, accumulation of energy 

including in the term electricity all power that may directly or indirectly derived 

therefrom. 

Manufacture, process, prepare, preserve, can, refine, bottle, buy, sell deal whether as 

wholesalers or retailers or as exports or importers or, principals or agents, in all kinds 

of oil or oil seeds. 

Purchase, sell, develop and turn to account any fand acquired by the Company in 

which the Company is interested, and in particular by laying and preparing the same 

for building purposes, constructing, altering, pulling down, decorating, maintaining, 

fitting up, and improving buildings and conveniences, and by planting, paving, 

draining, Ictting on building Icase or building agreement, or otherwise, and by 

advancing money to and entering into contracts and arrangements of all kinds with 

builders, tenants and others. 

To construct, build, develop, maintain, operaie, Own and transfer infrastructure 

facilities including housing, roads, highways, bridges, airports, ports, rail systems, IT 

parks, SEZ, ITES, Wardware Parks, Software Parks, Apparcl Parks, integrated 

townships, commercial complexes, multiplexes, hotels, amusement parks, 

entertainment facilities, water supply projects, irrigation projects, inland ports, water 

treatment systems, solid waste management systems, sanilation and sewerage sysicms, 

or any other public facilities of a similar nature; any project for generation and/ or 
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distribution of electricity or any other form of Power; whether individually/by Joint 

Venture /in Consortium with any other person/ cntity. 

(A Copy of the certificate of incorporation, Fresh certificate of incorporation and 

Memorandum and Articles of Association of the Transferee Company or Demerged 

Company is annexed hereto and marked as “Annexure - 3”) 

The authorized, issued, subscribed and paid-up share capital of the Transferce Company 

or Demerged Company as on 31.12.2025 is as follows: 

Share Capital Amount in Rs, 

Authorised Capital _ 

12,50,00,000 Equity Shares of Rs.2/~ each 25,00,00,000 

i Total 25,00,00,000 | 
| Issued, Subscribed and Paid-up Capital | | 

3,19,95,000 Equity Shares of Rs.2/- each | 6,39,90,000 | 
i Total 6,39,90,000 

There has heen no change in the capital structure of the Transferee Company or Demerged 

Company till the date of this Petition. 

The Transferee Company or Demerged Company's equity shares are listed and traded on 

the BSE Limited (“BSE”) bearing ISIN: INE458B01036 & Scrip Code: 512296 and on the 

National Stock Exchange of India Limited (”NSE”) bearing Symbol: BHAGYANGR. 

{A certified copy of the audited financial statement as on 31.03.2025 and Provisional 

financial statement as on 31.12.2025 of the Transferee Company or Demerged Company is 

annexed hereto and marked as ” Annexure ~ 4 & 4A”). 

Tieramet Limited is a Public Limited Company incorporated in the state of Telangana on 

29.08.2025 bearing CIN: U24201TS2025PLC203148 under the provisions of Companies Act, 

2013 and the PAN of the Company is AAMCT2253R. (Hereinafter referred to as the 

“Tieramet or Resulting Company”). 

The registered office of the Resulting Company is situated at Sy No 98-105,107,111,230, 

231,232,234, Shabashpally, Medak, Telangana, India, 502334. 
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The main objects of the Kesulting Company are as follows: 

(i) 

(ii) 

(iii) 

(iv) 

To carry on the business of manufacturing, processing, casting, refining, smelting, 

alloying, rolling, drawing, extruding, fabricating, forging, and finishing copper and 

copper-based products, including but not limited to copper rods, wires, strips, sheets, 

tubes, conductors, coils, toils, terminals, connectors, busbars, and all forms of semi- 

finished and finished copper goods; and to design, develop, engincer, and supply 

components and assemblies used in electrical, electronic, mechanical, and 

telecommunications applications. 

To manufacture, trade, import, export, distribute, and deal in copper and copper alloy 

products such as engineering products, tools, machinery, electrical and thermal 

insulation materials, cables (power, control, signal, telecommunication, ctc.), 

conductors, enamelled wires, winding wires, insulated conductors, copper foils, copper 

fittings, copper coils, copper scrap, and copper-based electrical, industrial components 

and other allied products and raw materials. 

‘To design, supply, install, and commission complete plants and machinery for the 

production and processing of copper products, including wire drawing units, extrusion 

planis, smelting and refining units, and to undertake such projects on turnkey basis, 

joint ventures, or technical collaborations and to acquire, develop, lease, or otherwise 

deal in infrastructure necessary for establishing and operating copper manufacturing 

plants or related facilities, and to undertake civil, mechanical, or infrastructure projects 

for industrial development related to copper processing. 

To carry on the business of renewable and including the generation, production, 

distribution, and sale of power from solar, wind, hydro, biomass, and other clean 

energy sources; and to establish, operate, and maintain solar farms, wind farms, 

hydroelectric projects, and other energy generation systems and to manufacture, 

assemble, supply, install, maintain, undertake research, development, and consultancy 

in the fields of renewable energy equipment, energy efficiency, sustainability solutions 

and systems, including but not limited to solar panels, photovoltaic cells, inverters, 
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batteries, charge controllers, wind turbines, related infrastructure, and te collaborale 

with public or private institutions for the advancement of clean energy technologies. 

(A Copy of the certificate of incorporation and Memorandum and Articles of 

Association of the Resulting Company is annexed hereto and marked as “Annexure - 

5”). 

The authorized, issued, subscribed and paid-up share capital of the Resulting 

Company as on 31.12.2025 is as follows: 

| Share Capital Amount in Rs. | 

_ Authorised Capital | 

50,000 Equity Shares of Rs.2/- cach | 1,00,000 | 

; Total | 1,00,000 | 

| Issued, Subscribed and Paid-up Capital . | 

50,000 Equity Shares of Rs.2/- each 1,00,000 

_ ___ Total 1,00,000 | 

There has been no change in the capital structure of the Resulting Company till the date 

of this Petition. 

The Transferor and the Resulting Company are Whole-Owned Subsidiary 

Company(ies) of the Transferee / Demerged Company. 

(A certified copy of the provisional financial statement as on 31.12.2025 of the 

Resulting Company is annexed hereto and marked as “Annexure - 6”). 

JURISDICTION OF THE BENCH: 

‘The registered offices of the Petitioner Companies are situated in the state of Telangana 

hence the subject-matter of this Petition is within the jurisdiction of this Hon'ble 

National Company Law Tribunal, Hyderabad Bench, 

LIMITATION: 

The present Petition is being filed under sections 230 to 232 read with section 66 of the 

Companies Act, 2013, pursuant to the Board Resolution passed by the Board of Directors 
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of the Petitioner Companies at their respective meetings held on 20.09.2025 and hence 

the present Petition is within the Limitation. 

FACTS OF THE CASE: 

The Board of Directors of the Petitioner Companies at their respective meetings held on 

20.09.2025, have resolved to amalgamate Bhagyanagar Copper Private Limited (BCPL or 

Transferor Company) with Bhagyanagar India Limited (BIL or Transferee Company or 

Demerged Company) and the. demerger of the identified business undertaking of 

Bhagyanagar India Limited (Demerged Company) and vesting of the same with and into 

Tieramet Limited (Resulting Company), on a going concern basis pursuant to the 

Scheme of Arrangement ( Scheme ) under sections 230 to 232 read with section 66 of the 

Companies Act, 2013 and all other applicable provisions of the said act and rules made 

thereunder, 

‘The said Scheme was approved by the Board of Directors of the Petitioner Companies 

with the following objectives: 

(i) reorganizing the corporate structure by way of amalgamation of a closely held entity, 

having huge business potential, into a widely held listed entity and further by way of 

hiving off the business undertaking through demerger into a separate entity 

comprising of same shareholders as that of the listed entity; 

(ii) unlocking the value in business for shareholders by attracting distinct strategic and 

financial investors, making it easier to access growth capital for the respective 

companies, and providing investors with the flexibility to invest in relevant business 

according to their strategies and risk profiles; 

(iii) and augment funds infusion options in view of availability of wider base of investors 

and market determined price for securities, in case of listed entities. 

(iv) creation of a new age entity focusing on Extended Producers Responsibility (EPR), 

Environmental, Social, and Governance (ESG) and other globally accepted norms 

and standards in view of significant global demand for copper, which is on an 

increasing trend by the day. 
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(v) streamlining the corporate structure, resulting in greater operational efficiency and 

implementing smoother and effective controls and processes. 

(vi) better administrative efficiency, enhanced managerial and board focus, costs 

rationalisation and achieving business integration and economies of scale. 

Further, the nature of risk and competition involved in each of these businesses arc 

distinct and consequently nature of considerations, factors and commercial parameters 

applicable to the business of power generation are also different and divergent in nature 

in comparison to that of copper business. With an endeavor to enhance shareholders 

value and insulate both the businesses from the risks of each other, it is proposed to 

reorganize and segregate, by way of demerger. 

SCOPE OF THE SCHEME: 

This Composite Scheme of Arrangement is presented under sections 230 to 232 read with 

the Section 66 of the Companies Act, 2U13 and other applicable provisions of the 

Companies Act, 2013 and it provides for the Demerger of the identified business 

undertaking of the Demerged Company into the Resulting Company. It also provides for 

Listing of Equity Shares of Resulting Company on the Stock Exchanges. This Scheme of 

Arrangement also provides for various other matters consequential, supplemental and / 

or otherwise integrally connected therewith, 

The events contemplated nnder the Scheme are as under: 

(a) amalgamation of Bhagyanagar Copper Private Limited (BCPL or ‘Transferor 

Company) with Bhagyanagar India Limited (BIL or Transferee Company or 

Demerged Company) on a going concern basis and consequent dissolution of the 

Transferor Company without Winding up. 

(b) upon the amalgamation as set out in Clause 3.1.a of the Scheme, demerger of the 

Demerged Undertaking (as defined hereunder) of Bhagyanagar India Limited 

(Demerged Company) and vesting of the same with and into Ticramet Limited 

(Resulting Company), on a going concern basis; and 
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(c) consequent issue of 3,19,95,000 Equity Shares of Rs.2/- each by the Resulting 

Company to the shareholders of the Demerged Company as a consideration 

pursuant to the provisions of sections 230 to 232 and other relevant provisions of the 

Companies Act, 2013. All the shareholders of the Demerged Company as on the 

Record Date shall become the shareholders of the Resulting Company by virtue of 

the Demerger pursuant to this Scheme. 

(d) the Equity Shares to be issued by the Resulting Company to the shareholders of the 

Demerged Company shall be listed on National Stock Exchange of India Limited 

(NSE) and BSE Limited (BSE) in accordance with Listing Regulations and other 

regulations as prescribed by SEBI, NSE, BSE or any other regulatory or statutory 

authority. 

The above stated events, as alsa detailed elsewhere in this Scheme, though 

mentioned in a sequential manner, shall neither be implemented nor be inferred to 

be effective in isolation or in parts. This Scheme, as a whole, shall be deemed to have 

been consummated and operative from the Effective Date only, 

Further, as an integral part of this Scheme, the Authorised Capital of the Resulting 

Company shall be increased without any further approvals from the Board or its 

sharcholders. 

Further, the Scheme shall be in compliance with the applicable SEBI (ICDR)} 

Regulations including Listing Regulations, SCRR and = Master Circular 

SEBI/I1IO/CFD/POD -2/P/CIR/ 2023/93, dated June 20, 2023 any subsequent 

amendments thereof (“SEBI Circular”). 

(D) PARTS OF THE SCHEME 

This Scheme of Arrangement is divided into the following parts: 

PART A : Deals with Definitions and Compliance with ‘lax Laws. 

PART B : Deals with amalgamation of Bhagyanagar Copper Private Limited 

(BCPL or Transferor Company} with Bhagyanagar India Limited 

(BIL or Transferee Company or Demerged Company} on a going 
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concern basis. 

PART C : Deals with the Demerger of the identified business undertaking of 

the Demerged Company into the Resulting Company. 

PART D : Deals with General Terms and Conditions 

(E) FEW OF THE SIGNIFICANT TERMS OF THE SCHEME OF ARRANGEMENT ARE 

AS FOLLOWS: 

5. Clause 5.2 of the Scheme: “Amalgamation” means the merger or blending of the 

Transferor Company into the Transferee Company. 

6, Clause 5.4 of the Scheme: “Appointed Date” means 01.04.2025 (First Day of April, Two 

Thousand and Twenty-Five} or such other date approved by the Hon'ble National 

Company Law Tribunal or such other competent authority having jurisdiction to 

sanction the Scheme. 

7, Clause 5.5 of the Scheme: “Appropriate Authority” means 

a) any applicable central, state, municipal or local government or any political or 

administrative subdivision thereof, and any department, ministry, agency, 

instrumentality, court, tribunal, central bank, commission or other authority 

thereof, 

any governmental, quasi-governmental, legislative, regulatory body, 

administrative or statutory authority, agency or commission or department or 

public or judicial body or authority, lawfully exercising or entitled to exercise, 

any administrative, executive, judicial, legislative, regulatory, statutory, 

licensing, competition, Tax, or other governmental or quasi-governmental 

authority, including but not limited to Stock Exchanges, SEBI, Registrar of 

Companies, Official Liquidator, Regional Director, National Company Law 

Tribunal ete. 

8. Clause 5.6 of the Scheme: “Board of Directors” or “Board” means and includes the 

respective Board of Directors of each of the Companies involved in this Scheme. 
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Clause 5,7 of the Scheme: “BSE” means Bombay Stock Exchange Limited. 

Clause 5.8 of the Scheme: “Demerger” means the transfer and vesting of the Demerged 

Undertaking of the Demerged Company into the Resulting Company pursuant to this 

Scheme, consequent issue of 3,19,95,000 Equity Shares of Rs.2 /- each by the Resulting 

Company to the shareholders of the Demerged Company. 

Clause 5.9 of the Scheme: “Demerged Company” shail mean Bhagyanagar India 

Limited, a Company incorporated under the provisions of the Companies Act, 1956, 

bearing CIN: L27201TG1985PLC012449 and having its Registered Office situated at Plot 

No. P-9/13/1 & P-9/14 IDA, Nacharam, Hyderabad, Telangana, India, 500076, as it 

may result upon merger of BCPL with itself. 

Note: Bhagyanagar India Limited be referred as Demerged Company, as far as and in 

the context of demerger as contemplated under Part C of this Scheme. 

Clause 5.10 of the Scheme: “Demerged Undertaking” or Identified Business 

Undertaking” means the entire business activities, operations, business division and 

undertaking pertaining to the “copper business” of the Demerged Company, 

comprising all the assets, movable and immovable, and liabilities, which relate thereto 

or are necessary thereto (i.¢. arising in the course of and by virtue of amalgamation of 

BCPL with BIL) and including specifically the foilowing: 

all licences, approvals (including in-principle approvals), permits (including licenses, 

approvals and permits granted by any governmental, statutory or regulatory bodies, 

any pending Petitions with any governmental, statutory or regulatory bodies, and all 

existing files and dossiers related to or supporting such licenses, approvals and 

permits), permissions, consents, exemptions, registrations, incentives receivable 

under applicable law or in terms of certain schemes or policies of the Government of 

India or any State Government, including in relation to any Taxes, no-objection 

certificates, quotas, rights, entitlements, certificates, benefit of any exemptions, 

privileges and benefits of all contracts, agreements and all other rights, memberships, 

powers and facilities of every kind and description whatsoever, in each case, 

exclusively pertaining to the Identified Business Undertaking; 
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any and all assets and property exclusively relating to, or exclusively arising from, 

the activitics and operations of the Identified Business Undertaking (whether 

movable or immovable, real or personal, corporeal or incorporeal, present, fulure, 

contingent, tangible or intangible), including (but not limited to) title and interests in 

connection with any land (together with the buildings and structures standing 

thereon), whether freehold or leasehold, exclusively relating to the Identified 

Business Undertaking, inventory plant and machinery, furniture, fixtures, 

equipment, computer software and licenses, appliances, accessories, vehicles, cash 

and bank balance, current assets, sundry debtors, all outstanding loans, deposits, 

provisions, advances, receivables, funds, leases and sub-leases of all kinds of 

property, licences, tenancy rights, right of way, premises, hire purchase and lease 

arrangements, benefits of agreements, contracts and arrangements, rights to use and 

avail of telephones, telexes, facsimiles, e-mail, internet, leased line connections and 

installations, utilities, electricity and other services, consents, privileges, liberties, 

advantages, easements, exemptions, and all the rights, title, interests, benefits, 

entitlement and advantages, contingent rights or benefits, belonging to or in the 

ownership, power, possession or the control of or vested in or granted in favour of or 

held for the benefit of or enjoyed by BIL, in each case, exclusively with respect to the 

Identified Business Undertaking and all other interests exclusively relating to the 

Identified Business Undertaking, including immovable properties of the demerged 

Company ((i.¢, arising in the course of and by virtue of amalgamation of BCPL with 

BIL)) as set out in Schedule I to this Scheme. 

all liabilities solely relating to, or solely arising out of the activities or operations of 

the Identified Business Undertaking, including loans and borrowings (if any), term 

loans from banks and financial institutions (if any), and such Liabilities that have 

been raised, incurred and utilised solely for the activities or business or operation of 

the Identified Business Undertaking, bank overdrafts (if any), working capital loans 

and liabilities, guarantees, assurances and commitments, in each case, to the extent 

exclusively pertaining to the Identified Business Undertaking; 

liabilities other than those referred to above, being the amounts of general or 

multipurpose borrowings of the Demerged Company, if any, allocated to the 
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Identified Business Undertaking, in the same proportion which the value of the assets 

transferred under this Scheme bear to the total value of the assets of Demerged 

Company immediately prior to giving effect to the demerger; 

all deposits and balances with government, quasi-government, local and other 

authorities and bodies, customers and other persons, earnest monies and/or security 

deposits paid or received by demerged company solely in connection with and 

pertaining to the Identified Business Undertaking; 

any and all investments of all kinds, whether in dematerialised or physical form, 

relating solely to the Identified Business Undertaking, money at call and short notice, 

loans, advances, contingent rights or benefits, securitised assets, receivables, benefits 

uf assets or propertics or other interest held in trust, benefit of any security 

arrangements, exclusively held for the benefit of, or exclusively enjoyed by the 

Identified Business Undertaking; 

all records solely relating to the Identified Business Undertaking, including all 

current and historical books, records, reports and other documents and intonation 

that pertains to business plans, budgets, financial and accounting data, customers, 

suppliers, files, papers, computer programmes, manuals, data, catalogues, sales and 

advertising materials, lists and other details of present and former customers and 

suppliers, customer credit information, customer and supplier pricing information 

and other records, research and development, devices and services, invoices, 

marketing and advertising operations, policies, procedures, techniques, systems, 

employee handbooks or manuals, training materials, operating manuals and 

documentation, and production manuals and documentation, in any form and on 

any support; 

the employecs of demerged company who are solely related to and engaged in the 

business of the Identified Business Undertaking including all staff, workmen and 

employees of the demerged company employed solely in connection with or 

proposed to be reassigned to a position solely in relation to the Identified Business 

Undertaking ("Identified Employees"), including gratuity, employee insurance, 
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provident fund contribution, superannuation benefits, any other Liabilities, employee 

welfare benefits and applicable collective bargaining agreements (if any), associated 

with such Identified Employees; 

(ix). All insurance policies obtained exclusively in relation to the assets, employees or 

operations of the Identified Business Undertaking by demerged company, whether or 

not updated to include Resulting Company; 

(x). All contracts, agreements, leases, memoranda of undertakings, memoranda of 

agreements, memoranda of agreed points, letters of agreed points, arrangements, 

undertakings, whether written or otherwise, deeds, bonds, schemes, arrangements, 

service agreements, sales orders, purchase orders or other instruments of whatsoever 

nature, to which demerged company is a party and exclusively relating to the 

Identified Business Undertaking; 

(xi). All bank accounts, demat accounts and escrow accounls operated by demerged 

company relating exclusively to the Identified Business Undertaking; 

xii}. All suits, appeals, arbitrations, legal or other proceedings of whatever nature, PP 8 P g 

(including before any statutory or quasi-judicial authority, or NCLT) exclusively 

relating to the Identified Business Undertaking. 

(xiii). All the reserves, debts, duties, obligations, secured loans, unsecured loans, trade 

payables, current liabilities and all other liabilities (including contingent and 

prospective liabilities) relatable to the Identified Business Undertaking of the 

Demerged Company. 

EXPLANATION: 

(i). For the purpose of this Scheme, it is clarified that the liabilities pertaining to the 

Identified Business Undertaking of the Demerged Company are: 

a) The liabilities which accrue or arise out of the activities or operations of the 

Identified Business Undertaking of the Demerged Company. 
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(ii). | Any question that may arise as to whether a specified asset or liability pertains or 

does not pertain to the Identified Business Undertaking of the Demerged 

Company or whether it arises out of the activities or operations of the Identified 

Business Undertaking of the Demerged Company shall be decided by mutual 

agreement between the Boards of Directors of the Demerged Company and the 

Resulting Company. 

Clause 5.11 of the Scheme: "Effective Date" means the date on which the last of the 

conditions specified in Clause 36 are complied with. 

Clause 5,18 of the Scheme: "Parties" shall collectively mean Bhagyanagar Copper 

Private Limited (BCPL or Transferor Company), Bhagyanagar India Limited (BIL or 

Transferee Company or Demerged Company) and Tieramet Limited (Resulting 

Company) and "Party" means each of them, individually. 

. Clause 5.20 of the Scheme: “Record Date” means the dale to be fixed by the Board of 

Directors of Demerged Company in consultation with the Board of Direclors of 

Resulting Company for the purpose of determining the names of shareholders of 

Demerged Company who shall be entitled to receive shares of the Resulting Company 

upon the approval of the Scheme by the Tribunal. 

Clause 5,22 of the Scheme: “Remaining Undertaking” means all the businesses, 

undertakings, assets, investments, activitics, operations and Undertakings of the 

Demerged Company other than those comprised in the Identified Business 

Undertaking. 

Clause 5.23 of the Scheme: "Resulting Company" means Ticramet Limited, 

incorporated under the provisions of the Companies Act, 201 3, bearing CIN: 

U24201TS2025PLC203148 and having its registered office at Sy No 98-105, 107,111 ,230, 

231, 232, 234, Shabashpally, Medak, Telangana, India, 502334. 

Clause 5.25 of the Scheme: “Schedule or Schedules” means Schedule I attached to and 

forming part of this Scheme. 
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19. Clause 5.26 of the Scheme. “Scheme” or “Composite Scheme” or "the Scheme" or 

"this Scheme" means this Scheme of Arrangement in its present form or with any 

modification{s) as approved or imposed or directed by the Tribunal. 

20. Clause 5.35 of the Scheme: “Transferee Company” means Bhagyanagar India Limited 

and shall have the same meaning as assigned to it in clause 1.2 above. 

Note: Bhagyanagar India Limited be referred as Transferee Company, as far as and in 

the context of amalgamation as dealt under Part B of this Scheme. 

21. Clause 5.36 of the Scheme “Transferor Company” means Bhagyanagar Copper Private 

Limited and shall have the meaning assigned to it in clause 1.1 above. 

22. Clause 5.37.1 of the Scheme: Interpretations: 

5.37.1 Any references in the Scheme to the expressions “Upon approval of the 

Scheme by the Tribunal” / “From the date of approval of the Scheme by 

the Tribunal” / “Date of approval of the Scheme by the Tribunal” shall 

mean the date on which the NCLT approves/sanctions the Scheme in 

accordance with the provisions of Sub-Section 3 of Section 232 of the 2013 

Act, read with Rule 17 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016. 

5.37.2 The term, words and expressions which are used in this Scheme and not 

defined in this Scheme shall, unless repugnant or contrary to the context or 

meaning hereof, have the same meaning ascribed to them under the 2013 Act 

and / or other applicable laws, rules, regulations, bye-laws, as the case may 

be, including any statutory modification or re-enactment thereof, from time lo 

time. 

23. Clause 6 of the Scheme: Compliance with Tax Laws: 

6.1 This Scheme is presented and drawn up to comply with the provisions/ requirements 

of Chapter XV of the Act, for the purpose of amalgamation of Transferor Company 

into and with transferee Company and demerger of Identified Business 
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the property and the liabilities of the Demerged Undertaking, being transferred 

by Demerged Company, shall be transferred to the Resulting Company at values 

appearing in the books of accounts of the Demerged Company immediately 

before the Demerger: 

the Resulting Company shall issue, in consideration of the demerger, its shares to 

the shareholders of the Demerged Company (upon giving effect to the Scheme} 

on a proportionate basis, except where the Resulting Company itself is a 

shareholder of the Demerged Company, if applicable; 

the shareholders holding shares in the Demerged Company shall become the 

shareholders of the Resulting Company by virtue of the Demerger. 

the transfer of the Demerged undertaking to the Resulting Company shall be ona 

going concern basis. 

comply with other relevant sections {including Sections 47 and 72A) of the 

Income Tax Act, 1961 as applicable. 

6.4 The amalgamation of Transferor Company into and with the Transferee Company as 

detailed under Part B of this Scheme, is in compliance of Section 2 (13), Section 47 and 

other relevant provisions of the IT Act 1961, such that: 

(i). 

(ii). 

AJl the properties of Transferor Company, immediately before the amalgamation, 

became the properties of Transferee Company by virtuc of amalgamation. 

All the liabilities of Transferor Company, immediately before the amalgamation, 

become the liabilities of Transferee Company by virtue of amalgamation. 

24, Clause 7 of the Scheme. “Transfer and Vesting of Transferor Company / Its 

Undertaking into and with Transferee Company”: 

7.1 Upon sanction of this Scheme by the Tribunal and with effect from the Appointed 

Date, all properties, assets, liabilities and undertaking(s) of the Transferor Company 

shall stand transferred to and vested in or deemed to be transferred to and vested in 

the Transferee Company under the provisions of Section 230 to 232 of the 2013 Act 

and all other applicable provisions, if any, of the 2013 Act and also in accordance with 

section 2(1B) of the Income-tax Act, 1961, without any further deed or act, subject to 
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existing charges or lis pendens, if any thereon, in favour of banks/ financial 

institutions. 

7.2 Upon sanction of this Scheme by the Tribunal and with effect from the Appointed 

Date, all immovable property more specifically set out at Schedule | tu this Scheme 

(including land, buildings and any other immovable property), if any, of the 

Transferor Company, whether under constructions, frechold or leasehold, and any 

documents of title, rights, agreements to sell / agreements of sale and casements in 

relation thereto, shall stand vested in the Transferee Company, without any act or 

deed done by the Transferor Company or the Transferee Company, and without any 

approval or acknowledgement of any third party. With effect from the Appointed 

Date, the Transferee Company shall be entitled to exercise all rights and privileges 

and be liable to pay all taxes and charges and fulfill all obligations, in relation to or 

applicable to such immovable properties. The mutation/ substitution of the title to 

such immovable properties shall be made and duly recorded in the name of the 

Transferee Company by the appropriate authoritics pursuant to the sanction of the 

Scheme by the NCLT and in accordance with the terms hereof. The Transferor 

Company shall take all steps as may be necessary to ensure that lawful, peaceful and 

unencumbered possession, right, title, interest of its immovable property is given to 

the Transferee Company. 

7.3 Without prejudice to the generality of the foregoing, with effect from the Appointed 

Date, it is expressly provided that in respect of such of the assets of the Transferor 

Company that are movable in nature and / or are otherwise capable of transfer by 

manual or constructive delivery and / or endorsement and delivery or novation, the 

same shall be deemed to have been so transferred by Transferor Company and shall 

become the property of the Transferee Company in pursuance of the provisions of 

section 230 to 232 of the 2013 Act, without any further act, insuument, deed, matter or 

thing. 

7.4 In respect of movabies other than those dealt with in Clause 7.7.2 above including 

sundry debts, receivables, bills, credits, loans and advances, if any, whether 

recoverable in cash or in kind or for value to be received, bank balances, property 
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development rights, investments, earnest money and deposits with any Government, 

quasi government, local or other authority or body or with any company or other 

person, the same shail on and from the Appointed Date stand transferred to and 

vested in the Transferee Company without any notice or other intimation to the 

debtors (although the Transferor Company may, without being obliged, and if it so 

deems appropriate, at its sole discretion, give notice in such form as it may deem fit 

and proper, to each person, debtor, or depositce, as the case may be, that the said 

debt, loan, advance, balance or deposit stands transferred and vested in the 

Transferee Compatty). 

7.5 Upon sanction of this Scheme by the Tribunal and with effect from the Appointed 

Date all liabilities relating to and comprised in the undertaking of ‘Transferor 

Company including ail secured and unsecured debts (whether in Indian rupees or 

foreign currency), sundry creditors, liabilities (including contingent liabilities), ditties 

and obligations and undertakings of the Transferor Company of every kind, nature 

and description whatsoever and howsoever arising, raised or incurred or utilised for 

its business activities and operations, shail, stand transferred to and vested in or 

deemed to be transferred to and vested in the Transferee Company under the 

provisions of Sections 230 to 232 of the 2013 Act and other applicable provisions, if 

any, of the 2013 Act, without any further act, instrument, deed, matter or thing. 

7.6 The transfer and vesting as aforesaid shall be subject to subsisting charges, if any, in 

respect of any assets of Transferor Company. Provided always that the Scheme shall 

not operate to enlarge the security for any loan, deposit or facility availed by the 

Transferor Company and Transferee Company shali not be obliged to create any 

further or additional security in relation to subsisting charges, if any, thereof after the 

date of approval of this Scheme by the NCLT or otherwise. In other words, the 

charge(s} created and / or modified by the Transteror Company on its property(ics) 

or assets or any of its undertakings, whether tangible or otherwise, whether movable 

or immovable, or in respect of carparate guarantee(s) and subsisting / outstanding as 

such as on Appointed Date shall be deemed to fave been created and / or modified 

by the Transferee Company or the Resulting Company to the extent the said charges 

pertains to Demerged Undertaking, as the case may be in favour of the respective 
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charge holder(s), subject to modification(s) or satisfaction of charge, if any, upto the 

sanction of the Scheme. The particulars of charge(s) (created and / or modified) filed 

and registered by the Transferor Company and appearing as such on the portal of 

MCA as on date of sanction of the Scheme, relatable to demerged undertaking, shall 

stand shifted / transferred to and appear as such on the portal of MCA without any 

further act, deed or action against the name of the Resulting Company. 

7.7 All staff, workmen and employees of the Transferor Company shall become the staff, 

workmen and employees of the Transferee Company, without any further act or deed 

to be done by the Transferor Company or the Transferee Company. 

7.8 Upon sanction of the Scheme by the Tribunal, the Transferee Company shall, if so 

required under any law or otherwise, exccute deeds of confirmation or other writings 

or arrangement with any party to any contract or arrangement to which the 

Transferor Company is a party in order to give formal effect to the above provisions. 

The Transferee Company shall be deemed to be authorized to execute any such 

writings on behalf of the Transferor Company to carry out or perform all such 

formalities or compliances referred to above on part of the Transferor Company. 

7.9 Upon sanction of this Scheme by the Tribunal, the Transferee Company shall be 

entitled to secure. the record of the change in the legal ownership upon the vesting of 

the assets of the Transferor Company in accordance with the provisions of Sections 

230 to 232 of the 2013 Act. The Transferor Company and the Transferee Company 

shall be jointly and severally authorized to execute any writings and / or carry out 

any formalities or compliance in this regard. 

7.10 All taxes, duties, cess payable by the Transferor Company including all or any 

refunds / credit / claims pertaining to the period prior to the Appointed Date shall be 

treated as the liability or refunds / credit / claims, as the case may be, of the 

Transferee Company. 

7.11 All the licenses, permits, quotas, approvals, permissions, registrations, incentives, tax 

deferrals and benefits (including tax benefits), subsidies, concessions, grants, rights, 

patents, claims, leases, tenancy rights, libertics, special status and other benefits or 
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privileges enjoyed or conferred upon or held or availed of by the Transferor Company 

and all rights and benefits that have accrued or which may accruc to the Transferor 

Company, whether before or after the Appointed Date, shall, under the provisions of 

Sections 230 to 232 of the 2013 Act and all other applicable provisions of the Act, if 

any, without any further act, instrument or deed, cost or charge be and stand 

transferred to and vest in or be deemed to be transferred to and vested in and be 

available to the Transferee Company so as to become as and from the Appointed Date 

licenses, permits, quotas, approvals, permissions, registrations, incenlives, tax 

deferrals and benefits, subsidies, concessions, grants, rights, claims, leases, tenancy 

rights, liberties, special status and other benefits or privileges of the Transferec 

Company and shall remain valid, effective and enforceable on the same terms and 

conditions. 

All the Insurance policies registered in the name of the Transferor Company which 

are active as on the date of approval of the Scheme by the Tribunal and which can be 

transferred/assigned shall pursuant to the provisions of Section 232 of the Act, 

without any further act, instrument or deed, be and stand transferred to and vested in 

and or be deemed to have been transferred to and vested in and be available to the 

benefit of the Transferee Company and accordingly, the insurance companies shall 

record the name of the Transferee Company in all the insurance policies registered in 

the name of the Transferor Company so as to ensure that all the rights and privileges 

under all such policies available to the Transferor Company and / or to any other 

person / director / employee of Transferor Company, whether in the capacity of the 

Policy Holder or Owner or Insured or the Beneficiary, as the case may be, be available 

to the benefit of the Transferee Company and / or to any other 

person/ director / employee of Transferee Company, as the case may be, on the same 

terms and conditions as they were applicable to the Transferor Company and upon 

such transfer/assignment, all such policies shall be effective in favour of the 

Transferee Company as if instead of the Transferor Company, the Transferee 

Company had been a party or beneficiary thereto. However, for the insurance policies 

which do not permit such transfer/assignment, the Transferee Company may make 

fresh Petition(s) to the concerned authority/insurance company(ies) on such terms 
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and conditions as may be prescribed. It is hereby clarified that all the costs and/or 

expenses and/or premiums in relation to the transfer/assignment/ of the insurance 

policies in the mame of Transferee Company shall be borne by the Transferee 

Company and the Transferor Company shall have no further obligations in this 

regard, 

Upon sanction of this Scheme by the Tribunal and with effect from the Appointed 

Date, all existing and future incentives, unavailed credits and expenditures, 

exemptions and deductions, benefit of carried forward losses and other statutory 

benefits, including in respect of income tax (including MAT credit under the IT Act), 

excise (including Modvat / Cenvat), customs, VAT, sales tax, service tax, GST 

including the IGST input tax credit, CGST input tax credit and SGST input tax credit 

for the registrations of the Transferor Company in all the states, to which the 

Transferor Company are entitled to shall be available to and vest in the Transferee 

Company. 

The Transferee Company shall file relevant intimations, for the record of the statutory 

authorities signifying the transfer of the assets / properties including but not limited 

to permissions, approvals, consents, sanctions, remissions, special reservations, 

incentives, concessions and other authorizalivns of Ue Transferor Company. 

25. Clause 8 of the Scheme: Shareholding Pattern: The present sharcholding pattern and 

the post Scheme shareholding pattern are set out in clause 8 of the Scheme. 

26. Clause 9 of the Scheme:” Inter- Se Transactions”: Without prejudice to the provisions 

of this Scheme, with effect from the Appointed Date, all inter-party transactions between 

the Transferor Company and the Transferee Company shall be considered as intra-party 

transactions for all purposes. All loans, advances and other obligations due from 

Transferor Company to Transferee Company or vice versa, if any, and all contracts, 

deeds, arrangements and other instruments execuled by and between Transferor 

Company and Transferee Company, if any, shall stand cancelled and shall have no effect 

and there shall be no liability in that behalf on any party and appropriate effect shall be 

given in the books of accounts and records of Transferee Company. The investments 
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made and held by the Transferee Company in the share capital of the Transferor 

Company shall stand cancelled and appropriate effect shall be given in the books of 

accounts and records of Transferee Company. 

27. Clause 10 of the Scheme: Legal Proceedings: 

10.1 If any suil, appeal or other proccedings of whatever nature by or against the 

Transferor Company is pending, the same shall not abate or be discontinued or in 

any way be prejudicially affected by reason of this amalgamation or by anything 

contained in this Scheme, but the said suit, appeal or other legal proceedings may be 

continued, prosecuted and enforeed by or against the Transferee Company in the 

same manner and to the same extent as it would or might have been continued, 

prosecuted and enforced by or against the Transferor Company as if the Scheme had 

not been made. Transferee Company undertakes to have all legal or other 

proceedings initiated by or against Transferor Company which are capable of being 

continued by or against Transferee Company, transferred to its name as soon as is 

reasonably possible after the Effective Date and to have the same continued, 

prosecuted and enforeed by or against it. 

10.2 On and from the date of approval of this Scheme by the ‘Tribunal, the Transferee 

Company shall, and may, if required, initiate, continue any legal proceedings in 

relation to the Transferor Company. 

28. Clause 12 of the Scheme: Conduct of Business 

Conduct of Business upto sanction of this Scheme: 

12.1 With effect from the Appointed Date and up to the sanction of the Scheme by the 

Tribunal, the Transferor Company shall carry on the business with reasonable 

diligence, in the ordinary course and in the same manner as it had been doing hitherto, 

(however in trust for and on behalf of the transferee Company) and the Transferor 

Company shall not alter or substantially expand the business except with the prior 

written concurrence of the Board of Directors of the Transferce Company. In other 

words, the Transferor Company shall carry on and be deemed to have carried on the 
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business and activitics in trust for the Transferee Company and shall account for the 

same to the Transferee Company. 

Any inoue or profit accruing or arising to the Transferor Company and all costs, 

charges, expenses and losses or taxes incurred by the Transferor Company, shall for all 

purposes be treated as the income, profits, costs, charges, expenses and losses or taxes, 

as the case may be, of the Transferee Company and shall be availabic to the Transferee 

Company for being disposed off in any manner as it thinks fit, 

All liabilities, debts, duties and obligations of the Transferor Company which arise or 

accrue on or after the Appointed Date shail be deemed to be the debts, liabilities, 

duties and obligations of the Transferee Company. 

The Transferee Company shall be entitled, pending the sanction of the Scheme, to 

apply to the Central Government and all other agencies, departments and authorities 

concerned as are necessary under any law for such consents, approvals and sanctions 

which the Transferee Company may require to own and carry on the business of the 

Transferor Company. 

As and from the date of acceptance of this Scheme by the Board of Directors of the 

Transferor Company and the Transferee Company and till the date of the sanction of 

the Scheme by the Tribunal, the Transferor Company shall not alienate, charge, 

mortgage, encumber or otherwise deal with the assets or any part thereof without the 

prior written concurrence of the Board of Directors of Transferee Company. 

The transfer of assets, properties, liabilities and the continuance of proceedings by or 

against the Transferor Company shall not affect any transaction or proceedings already 

concluded by the Transferor Company on or after the Appointed Date to the end and 

intent that the Transferee Company accepts and adopts all acts, deeds things done and 

executed by the Transferor Company, in regard thereto as done executed by the 

Transferee Company on behalf of itself. 

Conduct of Business upon sanction of this Scheme 

Upen sanction of this Scheme, Transferee Company shall carry on and shall be 

authorised to carry on, and will carry on, the businesses of the Transferor Company 

under the relevant license and/or permit and/or approval etc., as the case may be, 
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Company shall comply with generally accepted accounting practices in India, provisions 

of the Act and acconnting standards as notified by the Companies (Indian Accounling 

Standards) Rules, 2015 as amended from time to time, in relation to the underlying 

transactions in the Scheme including bunt not limited to the following: 

14.1 In the Books of Transferor Company: The Transferor Company shall stand 

dissolved without being wound up upon this Scheme becoming effective and the 

name of Transferor Company shall be struck off from the records of the Registrar of 

Companies. Consequently, there is no accounting treatment which would have any 

impact or needs to be reflected in the books of Transferor Company. 

14.2 In the books of Transferee Company: 

14.2.1 Upon approval of this Scheme by the Tribunal, with effect from the Appointed 

Date, since the transaction involves entities which are ultimately controlled by 

the same partics betore and atter the transaction, tor the purpose ot accounting 

and dealing with the value of assets and liabilities of the Transferor Company, 

the Transferee Company shall account for the amalgamation in accordance 

with ‘Pooling of Interest Method’ laid down in Appendix C ‘Business 

Combinations of entities under common control’ of Ind AS - 103 “Business 

Combinations’ and other Indian Accounting Standards as applicable and 

notified under Section 133 of the Act read with the Companies (Indian 

Accounting Standards) Rules, 2015 as amended from time to lime nolified 

under the provisions of the 2013 Act, read along with relevant rules framed 

thereunder and other applicable accounting standards. 

14.2.2 The Transferee Company shall record the assets, liabilities and reserves 

relating to the Transferor Company vested in it pursuant to this Scheme, al 

their respective book values as appearing in the books of the Transferor 

Company on the close of business hours on 31% day of March, 2025. 

14.2.3 The identity of the reserves of the Transferor Company, if any, shall be 

preserved and they shall appear in the financial statements of the Transferce 
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Company in the same form and manner in which they appeared in the 

financial statements of the Transferor Company. 

14.24 The entire investment made in the Share Capital of the Transferor Company, 

(whether in the form of equity share capital or preference share capital) by the 

Transferee Company shall stand cancelled. The difference, if any, arising 

between the investments directly held by the Transferee Company and assets, 

liabilities and reserves of the Transferor Company shali be accounted based on 

the accounting principles prescribed under Ind AS ~- 103, ie. shall be 

transferred to the Capital Reserve. 

14.2.5 The amount of any inter-company balance/ amounts between the Transferor 

Company and Transferee Company, appearing in the books of account of the 

Transferee Company shall stand cancelled and there shall be no further 

obligation in that behalf. 

14.2.6 In case of any differences in the accounting policies between the Transferee 

Company and the Transferor Company, the accounting policies followed by 

the Transferee Company shall prevail to ensure that the financial statements 

reflect the financial position on the basis of consistent accounting policies. 

14.2.7 Any matter not dealt with herein above shali be dealt with in accordance with 

the requirements of applicable IND AS. 

31, Clause 16 of the Scheme: “Staff, Workmen, And Employees”: 

16.1 Upon approval of this Scheme by the Tribunal, all staff, workmen and employces 

on the payrolls of the Transferor Company, on the date of approval of this 

Scheme by the Tribunal shall be deemed to have become staff, workmen, and 

employees of Transferee Company with effect from the Date of sanction of the 

Scheme by the Tribunal without any break or interruption in their service and the 

terms and conditions of their employment with the Transferee Company shall 

not be less favorable than those applicable to them with reference to the 

Transferor Company on the Date of sanction of the Scheme by the Tribunal and 
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such of those labour legislations in so far as they are applicable to the Transferor 

Company in relation to their workmen and employees shall be applicable to the 

Transferee Company. 

16.2 The contributions with regard to benefit of employees of the Transferor 

Company being currently deposited with Regional provident Fund Organizalion, 

employee state insurance plan scheme, leave encashment, compensated absences 

scheme or any other special scheme(s) or fund (s) created or existing, if any, shall 

stand substituted, upon approval of the Scheme by the Tribunal, in favour of the 

Transferee Company for all purposes whatsoever, related to the administration 

or operalion of such schemes and intent that all the rights, duties, powers and 

obligation of Transferor Company in relation to such schemes shall become those 

of the Transferee Company. The Transferee Company will file the relevant 

intimations to the statutory authorities concerned who shall take the same on 

record and endorse the name of the Transferee Company for the Transferor 

Company. 

16.3 It is clarified that the services of all transferred staff, workmen and employees of 

the Transferor Company, to the Transferee Company will be treated as having, 

been continuous for the purpose of the aforesaid employee benefils and / or 

liabilities. For ihe purpose of payment of any retrenchment compensation, 

gratuity and / or other terminal benefits, and / or any other liability pertaining 

io staff, workmen and employees, the past services of such staff, workmen and 

employees with the Transferor Company shall also be taken into account by the 

Transferee Company, who shall pay the same if and when payable. 

16.4 Upon approval of this Scheme by the Tribunal, the directors of the Transferor 

Company shall not automatically be entitled to any directorship in the Transferee 

Company by virtue of the provisions of this Scheme. 

32. Clause 17 of the Scheme: Sub division of face value of equity shares of the Transferor 

company and consolidation of authorized capital of the Transferor company with the 

authorised capital of the Transferee company: 
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As an integral part of the Scheme, and upon its sanction, the Authorised Share 

capital (Preference) of the Transferor Company shall stand reclassified into 

Authorised Share capital (Equity) and subsequently the face value of 1 (One) share 

of the Transferor Company amounting to Rs.10/- (Rupees Ten only) shall be 

subdivided into face value of Ks.2/- (Rupee Two only) comprising 5 (Five) shares 

of Transferor Company. Presently the Authorised Capital of the Transferor 

Company, ic, Rs 30,00,00,000 (Rupees Thirty Crore only} comprising of 

2,00,00,000 Equity Shares of Rs 10 (Rupees Ten) each and 1,00,00,000 (One Crore) 

Preference Shares of Rs 10/- each shall stand stb-divided, reclassified and restated 

as hereunder: 

"The authorised share capital of the Company is Rs.30,00,00,000/- (Rupees Thirty 

Crores only) divided into 15,00,00,000 (Fifteen Crores) equity shares of Rs.2/- 

{Rupees Two only} each", 

The members of the Transferor Company, on approval of the Scheme, shall be 

deemed to have given their approval u/s 61 of the Act and all other applicable 

provisions of the said Act for reclassification of preference capital and subsequent 

sub-division of the face value of equity shares and for the amendment to the 

Authorized Capital of the Company and no separate resolution{s) will be required 

to be passed for reclassification or sub-division of the face value of equity shares of 

the Company and for the amendinent to the Authorized Capital of the Company 

under section 61 of the 2013 Act and no separate notice will be reqrired to be given 

to the Registrar of Companies, for intimation of reclassification or sub-division 

under section 64 of the Act. 

As an integral part of the Scheme and upon its sanction, and upon affecting the 

reclassification and sub- division of the face value of the equity shares of the 

Transferor Company, the Authorized Share Capital of the Transferee Company 

shall automatically stand increased by merging the Authorized Share Capital of 

Transferor Company with Transferee Company after filing necessary e-form INC 

28 with ROC, Hyderabad / MCA without any further act or deed on the part of 
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the Transferee Company. However, the fee / stamp duty paid by the Transferor 

company on its Authorised Capital prior to its amalgamation with the transferee 

company shall be set off against the fees payable by the transferee company on its 

Authorised Capital enhanced by the amalgamation as provided under Section 

233(11) of the Companies Act, 2013, 

17.4 Upon sanction of this Scheme, Clause V of the Memorandum of Association of the 

Transferee Company (relating to the Authorized Share Capital) shall, without any 

further act, instruruent or deed, be and stand altered, modified and amended 

pursuant to Sections 13, 61, 64 of the Companies Act, 2013 and other applicable 

provisions, and subject to further compliance of filing necessary ¢-forms with the 

Registrar of Companies, in the manner set out below and be replaced by the 

following clause hereunder: 

Clause V. 

"The Authorized Share Capital of the Company is Rs.55,00,00,000/- (Rupees Fifty- 

Five Crores Only) divided into 27,50,00,000 (Twenty-Seven Crores Fifty Lacs) 

Equity Shares of Rs.2/- (Rupees Two) each. The Share Capital of the Company 

(whether original, increased or reduced) may be sub-divided, consolidated or 

divided into such classes of shares as may be allowed under law for the time being 

in force relating to companies with such privileges or rights as may be attached 

and to be held upon such terms as may be prescribed by the regulations of the 

Company". 

17.5 ttis clarified that the approval of the Tribunal to the Scheme shall be deemed to be 

consent/ approval of the members of the Transferee Company also to the 

alteration of the memorandum and articles of association of the Transferee 

Company as may be required under the Act. 

33, Clause 20 of the Scheme: “Dissolution Without Winding Up”, 

Upon approval of this Scheme by the Tribunal, the Transferor Company (viz. 

Bhagyanagar Copper Private Limited) shall be dissolved without winding up and 
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without any further act or deed on the part of the Transferor Company pursuant to the 

provisions of the Act. 

34, Clause 21 of the Scheme: Demerger and Vesting: 

21.1 Upon sanction of this Scheme by the Tribunal and with effect from the Appointed 

Date, the Identified Business Undertaking of the Demerged Company, as defined in 

the Scheme shall, subject to the provisions of this Clause in relation to the mode of 

vesting and pursuant to the provisions of Sections 230 to 232 of the Act and all other 

applicable provisions, if any, of the Act and other applicable provisions of law for the 

time being in force and pursuant to the orders of the Tribunal and any other 

appropriate authority sanctioning the Scheme and without any further act, 

instrument or deed, be transferred to and vested in and/or deemed to be transferred 

to and vested in the Resulting company, as a going concern, in the following manner: 

(i). ‘The whole of the Identified Business Undertaking and propertics, whether 

moveable or immoveable, as aforesaid, of the Identified Business Undertaking 

shall, (immoveable property more specifically set out at Schedule | to this Scheme) 

without any further act, instrument or deed, be transferred to and be vesled in 

and/ or be deemed to be transferred to and be vested in the Resulting company al 

their book values as appearing in the books of the Demerged Company, as at the 

close of the business on the day immediately preceding the Appointed Dale, so as 

to vest in Resulting company all the rights, title and interest of Demerged 

Company therein. 

(ii). All the immovable property (including land, buildings and any other immovable 

property) relatable to the identified business undertaking of the Demerged 

Company, (more specifically set out at Schedule I to this Scheme) whether under 

constructions, freehold or leasehold, and any documents of title, rights, 

agreements to sell / agreements of sale and easements in relation thereto, shall 

stand vested in the Resulting Company, without any act or deed dune by the 

Demerged Company or the Resulting Company, and without any approval or 

acknowledgement of any third party. With effect from the Appointed Date, the 
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Resulting Company shall be entitled to exercise all rights and privileges and be 

liable to pay all taxes and charges and fulfill all obligations, in relation to or 

applicable to such immovable properties. The mutation/ substitution of the title to 

such immovable properties shall be made and duly recorded in the name of the 

Resulting Company by the appropriate authorities pursuant to the sanction of the 

Scheme by the NCL T and in accordance with the terms hereof. The Demerged 

Company shall take all steps as may be necessary to ensure that lawful, peaceful 

and unencumbered possession, right, title, interest of its immovable property is 

given to the Resulting Company. 

All investments made by the Demerged Company, relatable to the Identified 

Business Undertaking, after the Appointed Date and prior to scheme being 

sanctioned by the Tribunal shall also be transferred to and vested in and/or be 

deemed to be transferred to and vested in the Resulting company upon sanction of 

this Scheme. 

All debts, liabilities, dutics and obligations of every kind, nature and description 

of the Demerged Company relating to the Identified Business Undertaking shall 

without any further act or deed, be transferred to and/or deemed to be transferred 

to the Resulting company so as to become as from the Appointed Date, the debts, 

liabilities, duties and obligations of the Resulting company and it shall not be 

necessary to obtain the consent of any third party or other person who is a party to 

any contract or arrangement by virtue of which such debts, liabilities, duties and 

obligations have arisen in order to give effect to the provisions of this sub-clause. 

The transfer and vesting of the Identified Business Undertaking as aforesaid shall 

be subject to the existing securities, charges and mortgages, if any over or in 

respect of any of the properties and assets or any part thereof of the Identified 

Business Undertaking. 

Where any of the liabilities and obligations of the Identified Business Undertaking 

of the Demerged Company as on the Appointed Date, deemed to be transferred to 

the Resulting company have been discharged by the Demerged Company after the 
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Appointed Date and prior to the scheme being sanctioned by the Tribunal, such 

discharge shall be deemed to have been for and on account of the Resulting 

company and all loans raised and used and all liabilities and obligations incurred 

by the Demerged Company for the operation of the Identified Business 

Undertaking after the Appointed Date and prior to the scheme being sanctioned 

by the Tribunal shall be deemed to have been raised, used or incurred for and on 

behalf of the Resulting company and to the extent they arc outstanding on the date 

of sanction of the Scheme by the Tribunal, shall also without any further act or 

deed, stand transferred to the Resulting company and shall become its liabilities 

and obligations. 

35. Clause 23 of the Scheme: “CONSIDERATION”: In consideration of the transfer aud 

vesting of the Demerged Undertaking in accordance with this Scheme and as an integral 

part of this Scheme, the share capital of the Resulting Company shall be increased in the 

manner set out in this clause. 

23.1 Upon the sanction of this Scheme by the Tribunal and in consideration of transfer and 

vesting of the Demerged Undertaking of the Demerged Company into the Resulting 

Company in terms of provisions of this Scheme, the Resulting Company shall, without 

any further Petition or deed, issue and allot Equity Share(s) to the membere of the 

Demerged Company whose names appear in the Register of members as on Record 

Date, in the following ratio: 

“Y(one) Equity Share of face value of Rs.2/ (Rupees Two only) cach fully paid up of 

the Resulting Company shall be issued and allotted by the Resulting Company for 

every 1(one) fully paid-up equity share of the face value of Rs.2/ (Rupees Two only) 

cach held in the Demerged Conipany.” 

23.2 Fractional entitlements, if any: 

In Hie event the afuresainl allotinent of equity shares resulls in fractional entitlements, 

the Board of Directors of the Resulting Company shall consolidate all such fractional 

entitlements and thereupon issue and allot whole equity shares in lieu thereof to the 

Company Secretary of the Resulting Conipany (or such other person as the Board of 
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Directors of the Resulting Company shall appoint in this behalf}, who shall hold sich 

equity shares, in trust on behalf of the shareholders entitled to fractional entitlements, 

with the express understanding that such Company Secrelary ( or such other person as 

the Board of Directors of the Resulting Company appoints in this behalf) shall sell the 

same within a period of 90 days from the date of allotment of shares, at such price or 

the prices and to such person, or persons as deemed fit and the net sale proceeds 

thercof (i.c. after deduction therefrom of expenses incurred in connection with the sale} 

shall be paid to the Resulting Company whereupon the Resulting Company shall 

distribute such net sale proceeds to the shareholders in proportion to their respective 

fractional entitlements. The Board of Directors of the Resulting Company, if it deems 

necessary, in the interests of alfottees, approve such other method in this regard as it 

may, in its absolute discretion, deem fit. 

The company shall submit to the Stock Exchange a report from its Audit Conmmiltce 

and the Independent Directors certifying that the Company has compensated the 

eligible shareholders, within 7 days of compensating the shareholders. 

Simultaneous with the issuance and allotment of the equity shares by the Resulting 

Company in accordance with this Clause, entire existing issued, subscribed and paid- 

up share capilal of the Resulting Company held (beneficially owned) by the Deinerged 

Company, comprising of 50,000 equily shares of Rs.2/- each, aggregating Rs.1,00,000 

shall be cancelled. 

The investments in the shares of the Resulting Company, appearing in the books of 

account of Demerged Company shall without any further act or deed, stand cancelled. 

Subject to the applicable laws, the equity shares of the Resulting Company to be issued 

and allotted in terms of this Scheme shall be issued and allotted / credited in 

demaiterialized form. 

In respect of the shareholding of the Eligible Sharcholders of the Demerged Company, 

the Equity Shares in the Resulting Company shall, subject to applicable regulations, be 

issued to them in the dematerialized form with such shares being credited to the 

existing cemat accounts of the Shareholders of the Demerged Company entitled 
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thereto, as per records maintained by the National Securities Depository Limited and / 

or Central Depository Services (Incia} Limited on the Record Date. 

The Board of Directors of the Resulting Company and the Board of Directors of tle 

Demerged Company, in view of the fact that the Resulting Company is a Wholly 

Owned Subsidiary of the Demerged Company, based on their independent judgment 

and evaluation have come to the conclusion that the Share Exchange Ratio is fair and 

reasonable and have approved the same at their respective meeting held on 20.09.2025. 

In view of para 4 of Master Circular No. SEBI/HO/CID/POD -2/P/CIR/ 2023/93, 

dated June 20, 2023 issued by SEBIL, Valuation Report from a Registered Valuer is not 

applicable in the instant case since the resulting Company, into which the demerged 

undertaking is proposed to be demerged is the Wholly owned subsidiary of the 

demerged Company and there would be no change in the shareholding pattern of the 

listed entity (the Demerged Company) or the Resulting Company, as contemplated at 

para 4 of the said Master Circular. 

The Equity shares to be issued in terms of this clause shall be subject to the provisions 

of the Memorandum and Articles of Association of the Resulting Company. The Equity 

shares shall rank pari-passu in all respects, including dividend, if any, 

Consequent upon sanction of the scheme, the existing authorized share capital of the 

Resulting Company of Rs.1,00,000 divided into 50,000 equity shares of Rs.2/- each shalt 

stand increased to Rs.10,00,00,000 divided into 5,00,00,000 equity shares of Rs.2/ each". 

The following clause in the Memorandum and Articles of Association of the Resulting 

Company shall stand amended to read as uncer: 

Clause V in the Memorandum of Association: 

"The Authorized Share Capital of the Company is Rs.10,00,00,000 (Rupees Ten Crores 

Oily) divided imu 5,00,00,000 (Rupees Five Crores Ouly) equity shares of Rs.2/- each. 

The Company shall have power from time to time to increase, reduce or alter its Share 

capital and issue any shares as equity or preference shares". 
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For the purpose as aforesaid, the Resulting Company shall, and to the extent required, 

increase its Authorised Capital after this Scheme has been sanctioned by the NCLT but 

before the issue and allotment of shares. The members of the Resulting Company, on 

approval of the Scheme, shall be deemed to have given their approval under section 61 

and other applicable provisions of the Companies Act, 2013, for increasing its 

Authorised Share Capital and consequent alteration of its Memorandum of Association 

and the Resulting Company will not be required to pass any further resolution in this 

regard, Further, no separate Notice shall be required to be given to the Registrar for 

alteration of share capital, in terms of Section 64 of the Companies Act, 2013. 

23.8 The equity shares to be issued and allotted by the Resulting Company pursuant to this 

scheme of arrangement, will be listed and/or admitted to trading on the stock 

exchanges where the Demerged Company's shares are already listed and traded 

subject to necessary approvals to be obtained from appropriate authorities and all 

necessary Petition and compliances will be made in this respect by the Resulting 

Company. Presently the equity shares of the Demerged Company are listed and traded 

on NSE and BSE. 

23.9 The members of the Resulting Company, on approval of the Scheme, shall be deemed 

23.10 

to have given their approval under section 62 and other applicable provisions of the 

Companies Act, 2013, for issue of fresh shares to the members of the Demerged 

Company and the Resulting Company will not be required to pass any further 

resolution for issue and allotment of shares to the Shareholders of the Demerged 

Company. However, it shall, if and to the extent required, apply for and obtain the 

requisite approvals including that of SEBI, Reserve Bank of India and other appropriate 

authorities concerned for issue and allotment by the Resulting Company to the 

members of the Demerged Company of the Equity shares in the share capital of the 

Resulting Company in the ratio as aforesaid. 

The equity shares allotted pursuant to the Scheme shall remain frozen in the 

depositories system till listing/trading permission is provided by the Stock 

Exchange(s). 
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36. Clause 24 of the Scheme. Accounting Treatment: With effect from the Appointed Date 

and upon the sanction of the Scheme, Demerged Company and Resulting Company 

shall comply with gencrally accepted accounting practices in India, provisions of the Act 

and accounting standards as notified by the Companies (Indian Accounting Standards) 

Rules, 2015 as amended from time to time, in relation to the underlying transactions in 

the Scheme including but not limited to the following: 

24.1. Inthe books of Demerged Company: 

Demerged Company shall account for the demerger in its books of accounts in the 

folowing manner. 

(i). Demerged Company shall reduce the carrying value of all the assets and 

Liabilities pertaining to the Identified Business Undertaking as on the Appointed 

Date, that are transferred to and vested in the Resulting Company pursuant to this 

Scheme, from the respective book value of assets and Liabilities of Demerged 

Company. 

(ii). The investment made in the share Capital of the Resulting Company held by the 

Demerged Company shall stand cancelled; and 

(iii). | The difference, if any, between the carrying value of assets and the carrying valuc 

of liabilities of the Identified Business Undertaking transferred to Resulting 

Company pursuant to this Scheme, shall be transferred to the Statement of Profit 

and Loss of the Company. 

(iv). The reduction, if any, shall be effected as an integral part of the Scheme in 

accordance with the provisions of Sections 52 and 66 of the Act and the order of 

the Tribunal sanctioning the Scheme shall be deemed to be also the order under 

Section 66 of the Companies Act, 2013 for the purpose of confirming the 

reduction, The reduction would not involve either a diminution of liability in 

respect of unpaid share capital or payment of paid-up share capital. 

(v). Any matter not dealt with herein above shall be dealt with in accordance with the 

requirements of applicable IND AS. 
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24.2 Inthe books of Resulting Company 

Resulting Company shall account for the demerger in its books of accounts as per 

'Pooling of iitterest Method’ in compliance with Appendix C of the Indian 

Accounting Standard 103 Business Combinations (Ind AS 103) and other Indian 

Acconnting Standards as applicable, and notified under Section 133 of the Act read 

with Companies (Indian Accounting Standards} Rules, 2015 as amended from time 

to time, in the following manner: 

(i). Resulting Company shall record all assets and liabilities pertaining to the 

Identified Business Undertaking transferred to it pursuant to this Scheme at their 

respective carrying values as appearing in the books of accounts of Demerged 

Company as on the Appointed Date; 

(ii), Resulting Company shall credit the equity share capital in its books of accounts 

with the aggregate face value of equity shares issued by it to the sharcholders of 

Demerged Company pursuant to this Scheme; 

{iii}, | The difference between the aggregate face value of the equity shares issued (as per 

(ii) above) and the net book value of the assets and Liabilities of the Identified 

Business Undertaking (as per (i) above) will be credited or debited, as the case 

may be, to other equity and classified as 'Capital Reserve’; (as Capital Reserves / 

Goodwill). 

(iv). In case of any differences in accounting policy between the Demerged Company 

and Resulting Company, the accounting policies followed by Resulting Company 

will prevail and the difference till the Appointed Date will be quantified and 

adjusted against Profit and Loss Account, to ensure that the financial statements 

of Resulting Company reflect the financial position on the basis of consistent 

accounting policy. In other words, the assets and Liabilitics of the Identified 

Business Undertaking shall be accounted in the books of Resulting Company 

adopting uniform accounting policies followed by the Resulting Company; 



(vi). 

(46) 
The existing shareholding of the Demerged Company in the Resulting Company 

shall be cancelled as an integral part of this Scheme in accordance with provisions 

of Section 52 and 66 of the Act and the order of the Hon'ble Tribunal sanctioning 

the Scheme shall be dcemed to be also the order under Section 66 of the Act for 

the purpose of confirming the reduction. The reduction would not involve either a 

diminution of liability in respect of unpaid share capital or payment of paid-up 

share capital. Subsequently, the face valuc of the shares held by the Demerged 

Company in the Resulting Company shall be credited to the capital redemption 

reserve account of the Resulting Company; and 

Any matter not dealt with herein above shall be dealt with in accorcance with the 

requirements of applicable IND AS. 

37. Clause 25 of the Scheme: Legal Proceedings: 

(i). 

(iii). 

On and from the Appointed Date, all suits, claims, actions and legal proceedings 

institited and / or arising and / or pending by or against the Demerged 

Company in relation to the Demerged Undertaking shall be continued and / or 

enforeed until the Date of sanction of the Scheme by the Tribunal as desired by the 

Resulting Company and on and from the Date of sanction of the Scheme by the 

Tribunal, shall be continued and / or enforced by or against the Resulting 

Company as effectually and in the same manner and to the same extent as if the 

same had been originally instituted and / or had arisen and / or were pending by 

or against the Resulting Company. 

On and from the Appointed Date, if any proceedings are taken against the 

Demerged Company in relation to the Demerged Undertaking, the Demerged 

Company shall till the date of sanction of the Scheme by the Tribunal defend the 

same at the cost of the Resulting Company, and the Resulting Company shall 

reimburse and indemnify the Demerged Company against all liabilities and 

obligations incurred by the Demerged Company in respect thereof. 

The Resulting Company undertakes to have all legal or other proceedings 

initiated by or against the Demerged Company transferred 1o its name ‘on and 
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after the Date of sanction of the Scheme by the Tribunal and to have the same 

continued, prosecuted and enforced by or against the Resulting Company as the 

case may be, to the exclusion of the Demerged Company. 

Notwithstanding the above, in case the proceedings referred to in this clause 

cannot be transferred for any reason, or the transfer takes time, till such transfer 

the Demerged Company shall defend the same in accordance with the advice of 

the Resulting Company and at the cost of the Resulting Company, and the 

Resulting Company shall reimburse, indemnify and hold harmless the Demerged 

Company against all liabilities and obligations incurred by the Demerged 

Company in respect thereof. 

38. Clause 27 of the Scheme: Taxes: 

27.1 

27.2 

27.3 

All taxes payable (including income tax, sales tax, excise duty, customs duty, 

service tax, VAT, GST etc.) relating to the Demerged Undertaking, or all or any 

refunds or claims relating to the Demerged Undertaking shall be treated as the 

tax liability or refunds / claims, as the case may be, of the Resulting Company as 

per their respective Undertaking. 

Insofar as the tax payments (including without limitation to income tax, sales tax, 

excise duty, customs duty, service tax, VAT, GST etc), whether by way of 

deduction at source, advance tax or otherwise howsoever, by the Demerged 

Company in respect of the profits or activities or operations of its business 

relating to the Demerged Undertaking after the start of business on the 

Appointed Date are concerned, the same shall be deemed to be the 

corresponding item paid or payable by the Resulting Company and shall, in all 

proceedings, be dealt with accordingly. 

Upon sanction of this Scheme by the Tribunal, the Demerged Company and the 

Resulting Company may revise their respective returns pertaining to income tax, 

GST, service tax, sales tax, VAT, excise duty and other tax returns and claim 

refunds and/ or credits, as applicable, pursuant to the provisions of this Scheme. 
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employees with the Demerged Company shall also be taken into account by the 

Resulting Company, who shall pay the same if and when payable. 

40. Clause 29 of the Scheme: CONDUCT OF BUSINESS: 

Conduct of Business upto sanction of this Schenie 

29.1 

29,2 

29.3 

29.4 

With effect from the Appointed Date and up to the sanction of the Scheme by the 

Tribunal, the Demerged Company shall carry on the business pertaining to the 

Demerged Undertaking with reasonable diligence, in the ordinary course and in 

the same manner as it had been doing hitherto, (however in trust for and on behalf 

of the Resulting Company) and the Demerged Company shall not alter or 

substantially expand the business pertaining to the Demerged Undertaking except 

with the prior written concurrence of the Board of Directors of the Resulting 

Company. In other words the Demerged Company shall carry on and be deemed 

to have carried on the business and activities pertaining to the Demerged 

Undertaking and shall stand possessed of the Demerged Undertaking, in trust for 

the Resulting Company and shall account for the saine to the Resulting Company. 

Any income or profit accruing or arising to the Demerged Company pertaining to 

the Demerged Undertaking and all costs, charges, expenses and losses or taxes 

incurred by the Demerged Company pertaining to the Demerged Undertaking, 

shall for all purposes be treated as the income, profits, costs, charges, expenses and 

losses or taxes, as the case may be, of the Resulting Company and shall be 

available to the Resulting Company for being disposed off in any manner as il 

thinks fit. 

All liabilities, debts, duties and obligations of the Demerged Company pertaining 

to the Demerged Undertaking which arise or accrue on or after the Appointed 

Date shall be deemed to be the debts, liabilities, duties and obligations of the 

Resulting Company. 

All assets acquired and all liabilities incurred by the Demerged Company after the 

Appointed Date but prior to the date of sanction of the Scheme by the Tribunal for 
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operation of and in relation to the identified business undertaking shall also 

without any further act, instrument or deed stand transferred to and vested in or 

to be deemed to have been transferred to or vested in the Resulting Company 

upon the coming into effect of the Scheme, subject to the provisions of this Scheme 

in relation to encumbrances in favour of lenders, or banks, as the case may be. 

The Resulting Company shall be entitled, pending the sanction of the Scheme, to 

apply to the Central Government and all other agencies, departments and 

authorities concerned as are necessary under any law for such consents, approvals 

and sanctions which the Resulting Company may require to own and carry on the 

business pertaining to the Demerged Undertaking of the Demerged Company. 

As and from the date of acceptance of this Scheme by the Board of Directors of tlic 

Demerged Company and the Resulting Company and till the date of the sanction 

of the Scheme by the Tribunal, the Demerged Company shall not alicnate, charge, 

mortgage, encumber or otherwise deal with the assets of the Demerged 

Undertaking or any part thereof without the prior written concurrence of the 

Board of Directors of Resulting Company. 

Conduct of Business upon sanction of Scheme: 

With effect from the date of sanction of the Scheme by the Tribunal, the Resulting 

Company shall carry on and shall be authorised to carry on the business of the 

Identified Business Undertaking, and all profits accruing to BIL pertaining to the 

identified Business Undertaking and all Taxes thereof or tosses arising or incurred 

by it relating to the Identified Business Undertaking shall, for all purposes be 

treated as the profits, Taxes or losses as the case may be of Resulting Company. 

BIL shall, with respect to the period after the Effective Date: (a) not be responsible 

for performance of any obligations or for any liabilities whatsoever and/ or 

contracts, deeds, bonds, agreements, schemes, arrangements or other instruments 

of whatsoever nature, exclusively arising from, or exclusively in relation to, the 

Identified Business Undertaking; and (b) not be entitled to any rights or to receive 

any benefits whatsoever exclusively in relation to the Identified Business 
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Undertaking. The economic, financial, technical and operational responsibility and 

all related cost and expenses ( direct and incurred), litigation, proceedings, 

Liabilities, Taxes, claims or demands (including in relation to income tax, service 

tax, TDS, provident fund and any other Tax or statutory obligations) in connection 

with the identified Business Undertaking as of the Appointed Date, shall rest with 

and be bome entirely and exclusively by the Resulting Company after the 

Effective Date, and in the event that such liability is incurred by or such claim or 

demand is made upon the Demerged Company, Resulting Company shall 

promptly pay, indemnify and hold harmless Demerged Company for and from 

any such costs and expenses, litigation, proceedings, losses, damages, liabilities 

and Taxes, claims or demands (including in relation to income tax, service tax, 

TDS, provident fund and any other Tax or statutory obligations) or requirements 

under the contract(s), deeds, bonds, agreements, schemes, arrangements or other 

instruments of whatsoever nature exclusively pertaining to the Identified Business 

Undertaking, after the Scheme coming into effect. 

29.9 For the purpose of giving effect to the Sanction Order sanctioning / approving the 

Scheme and other applicable provisions of the Act in respect of this Scheme, the 

Resulting Company shall, at any time, be entitled to get the recordal of the change 

in the legal rights, recordal of changes in revenue records, land records or any 

records, by whatever name called, whether maintained in physical or electronical, 

by local authorities, municipal authoritics, MRO or any other appropriate 

authority by whatever name called, in favour of the Resulting Company. 

Resulting Company is, and shall always be deemed to have been, authorised to 

execute any pleadings, Petitions, forms, deeds etc, as may be required for the 

aforesaid purpose or to remove any difficulties and carry out any formalitics or 

compliance as are necessary for the implementation of this Scheme, subsequent to 

the Sanction Order, 

41, Clause 30 of the scheme: Saving of Concluded Transactions: 

The transfer and vesting of the assets, liabilities and obligations pertaining to the 

Demerged Undertaking of the Demerged Company shall not affect any transactions or 
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proceedings already completed by the Demerged Company on or before the Appointed 

Date and till the Date of sanction of the Scheme by the tribunal and intent that, the 

Resulting Company accepts all acts, deeds and things done and executed by and / or on 

behalf of the Demerged Company in relation to the Demerged Undertaking which shall 

vest in the Resulting Company in terms of this Scheme of Demerger as acts, deeds and 

things made, done and executed by and on behalf of the Resulting Company. 

Clause 32 of the scheme: Remaining Business of The Demerged Company: 

32.1 

32.2 

32.3 

The Demerged Company shall continue to carry on the Remaining Business. All the 

assels, liabilities and obligations pertaining to the Remaining Business arising prior 

to, on or after the Appointed Date including liabilities other than those transferred 

to the Resulting Company in terms of this Scheme shail continue to belong to, be 

vested in and be managed by the Demerged Company and_ subject to 

encumbrances in favor of banks and other lenders, if any. All legal, taxation or 

other proceedings (including before any statutory or quasi-judicial authority or 

ibunal} by or against the Demerged Company under any statute, whether 

pending on the Appointed Date or which may be instituted at any lime thereafter, 

and in each case relating to the Remaining Business shall be continued and 

enforced by or against the Demerged Company after the date of sanction of this 

Scheme by the Tribunal, The Resulting Company shall in no event be responsible or 

liable in relation to any such legal, taxation or other proceedings against the 

Demerged Company, which relates to the Remaining Business. 

If proceedings are taken against the Resulting Company in respect of the matters 

referred to in Clause 32.1 above, it shall defend the same in accordance with the 

advice of the Demerged Company and at the cost of the Demerged Company, and 

the latter shall reimburse and indemnify the Resulting Company against all 

liabilities and obligations incurred by the Resulting Company in respect thereof. 

With effect from the Appointed Date and up to the date of sanction of the Scheme 

by the Tribunal: 



(ii). 

(iii), 

(53) 

the Demerged Company shall carry on and be deemed to have been carrying on 

all business and activities relating to the Remaining Business for and on its own 

behalf; 

all profils accruing to the Demerged Company thereon or losses arising or 

incurred by it (including the effect of taxes, if any, thereon) relating to the 

Remaining Business shall, for all purposes, be treated as the profits or losses, as 

the case may be, of the Demerged Company; 

all assets and properties acquired by the Demerged Company in relation to the 

Remaining Business on and after the Appointed Date shall belong to and continte 

to remain vested in the Demerged Company; and 

43. Clause 33 of the scheme: Listing Regulations and SEB] Compliances: 

33.1 

33.2 

33.3 

The present Scheme provides for i) amalgamation of a wholly owned Subsidiary 

(transferor Company) with its Holding Company (transferee Company), a listed 

entity, and also ii) the demerger of an identified business undertaking of the 

demerged Company into its wholly owned subsidiary (the resulting Company). 

Upon approval of the Scheme by the NCL T, the Resulting Company shall apply 

for listing and trading permissions for its Equity Shares on the Stock Exchanges 

and comply with Securities Contracts (Regulation) Act, 1956, SEB] (ICDR) 

Regulations including the Listing Regulations, SCRR, SEBI Circulars and other 

applicable provisions, if any, in connection with the Scheme and other connected 

matters. 

The Demerged Company, being a listed entity and the Resulling Company, upon 

becoming a listed entity, shall continue to comply with all the requirements 

under the Listing Agreement/ Regulations and all statutory directives of SEB! in 

so far as they relate to sanction and implementation of this Scheme. 

BIL, in compliance with Listing Agreement/ Regulations shall apply for approval 

{/ No Objection of Stock Exchange(s), where its shares are listed, before 

approaching the NCL T for sanction of this Scheme. Further, BIL and other 
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Companies involved in this Scheme shall also file all necessary Petitions to the 

SEBIL, Stock Exchanges, for their reports/approval/no-objections, as required by 

applicable Law. 

New equity shares allotted to the shareholders of the Demerged Company by the 

Resultimg Company pursuant to the Scheme shall remain frozen in the 

depositories system until listing /trading permission is granted by the Stock 

Exchange(s}, ic, between the date of allotment of Equity shares by the Resulting 

Company to the shareholders of Demerged Company and the date of Listing / 

Trading permission of Equity shares of the Resulting Company by the Stock 

Exchange(s). 

The Demerged Company shall also comply with Master Circular 

SEBI/HO/CFD/POD - 2/P/CIR/2023/93, dated Junc 20, 2023. 

In terms of Master Circular No. SEBI/HO/CFD/POD -2/P/CIR/2023/93, dated 

June 20, 2023, the Demerged Company and Resulting Company undertake that in 

case, its public shareholding falls below the threshold limit of 25% upon listing of 

its securities, it shall increase the public sharcholding to at least 25% of its paid 

up capital within a period of one year from the date of listing of its securities. 

Further, it shall comply with the conditions/ provisions as regards lock-in of 

share capital, if applicable, as prescribed in the aforesaid Master Circular. 

44, Clause 35 of the Scheme: Modification or Amendments to The Scheme: 

35.1 The Transferor Company, the Transferee Company | Demerged Company and 

the Resulting Company represented by its respective Board of Directors, or any 

person(s) or committee authorized/ appointed by them, in their full and absolute 

discretion, whether suo moto modify or amend the Scheme or may assent to any 

modification or amendment to the Scheme or to any conditions or limitations that 

the Hon'ble Tribunal, shareholders of the respective Companies and/ or any 

other competent authority may deem fit to approve/ impose and effect any other 

modification or amendment which the Boards in the best interests of their 

respective Companies may consider necessary or desirable and to do all acts, 
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deeds and things as inay be necessary, desirable or expedient for carrying the 

Scheme into effect. The consent accorded by the meinbers and the creditors to 

this Scheme shall be deemed and treated as their consent for the modification, if 

any, of the scheine in any manner and no further or separate consent shall be 

required to carry out such modification. In the event that any inodification or 

amendment to the Scheme is umacceptable to any of the Companies for any 

reason whatsoever, the concerned company shall be at liberty to withdraw froin 

the Scheme at any time. 

The Transferor Company, the Transferee Company | Demerged Company and 

the Resulting Company cither individually or together, shall be at liberty to 

withdraw from this Scheme, cither on its own or in in case of any condition or 

alteration imposed by the NCLT or any other authority or any bank or financial 

institution is unacceptable to them or otherwise if so mutually agreed. 

The Transferor Company, the Transferee Company | Demerged Company and 

the Resulting Company by their respective Board of Directors shall be authorized 

to take all such steps as may be necessary, desirable or proper to resolve any 

doubts, difficulties or questions whether by reason of any directive or order of 

any other authority or otherwise however arising out of or under or by virtue of 

the Scheme and / or any matter concerned or connected therewith. 

If any part or provision of this Scheme hereof is invalid, ruled illegal by any 

Courts of competent jurisdiction, or unenforceable under present or future laws, 

then it is the intention of the Parties that such part or provision, as the case may 

be, shall be severable from the remainder of the Scheme, and the Scheme shall 

nat be affected thereby, unless the deletion of such part or provision, as the case 

may be, shall cause this Scheme to become-matcrially adverse to any Party, in 

which case the Parties shall attempt to bring about a modification in the Scheme, 

as will best preserve for the Parties the benefits and obligations of the Scheme, 

including but not limited to such part or provision. 
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In the event of any inconsistency between any of the terms and conditions of any 

earlier arrangement between the companies involved in this Scheme and their 

respective shareholders, and the terms and conditions of this Scheme, the latter 

shall prevail. 

45. Clause 36 of the Scheme: Conditionality of the Scheme: 

36.1. This Scheme is and shall be conditional upon and subject to: 

(i). 

(ii). 

(ii). 

(iv). 

The requisite consents, approvals, No Objections or permissions from the Stock 

Exchange(s) under Regulation 37 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circulars and relaxation of SEBI 

under sub rule 7 of Rule 19 of the Securities Contracts (Regulations) Rules, 1957, 

which by law or otherwise may be necessary for implementation of the Scheme. 

Approval(s) by requisite majority/ special resolution of the respective members 

and creditors of Transferor Company, Demerged Company and Resulting 

Company, as may be directed by the NCLT, either by way of convening a meeting 

or by way of a dispensation on production of consent affidavits or no-objection 

certificates, and in accordance with SEBI Circulars, to the extent applicable; 

Sanctions and approvals of all concerned authorities, including the Registrar of 

Companies, the Regional Director in respect of any matter relating to or arising 

out of the Scheme for which such sanction or approval is required under Section 

232 of the Act: 

Sanction of the Scheme by the Hon'ble National Company Law Tribunal pursuant 

to Sections 230 to 232 and other applicable provisions of the Act; 

Approval of the scheme by relevant regulatory authorities and departments, as 

are legally necessary or required in respect of the Scheme. 

Certified copies of the orders of the NCL T, sanctioning the Scheme being filed 

with the Registrar of Companies / MCA. According, it is provided that the 

Scheme although effective from the Appointed Date, it shall be operative only
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upon filing of certified copics of the order sanctioning the same, with the Registrar 

of Companies / MCA by the Transferor Company, the Demerged Company and 

the Resulting Company. 

Further, the Scheme shall be approved by the public shareholders of BIL through 

evoting in terms of Part - 1 (A)(10) (a) of the SEB] Circular, and the scheme shall be acted 

upon only if vote cast by the public shareholders of BIL in favour of the proposal are 

more than the number of votes cast by the public shareholders of BIL against it in terms 

of Part - 1(A)(10)(b) of the SEB] Circular. 

In the event of this Scheme failing to take effect before 31st day of March, 2030, or such 

later date as may be agreed by the respective Boards of Directors of the Demerged 

Company and the Resulting Cempany, this Scheme shall stand revoked, cancelled and 

be of no effect and become null and void and in that event no rights and liabilities 

whatsoever shall accrue to or be incurred inter-se by the Companies or their 

shareholders or creditors or employees or any other person. In such case, all the 

Companies shall bear its own costs, charges and expenses or shall bear cosis, charges 

and expenses as may be mutually agreed. 

Clause 37 of the Scheme: Fresh Issue of Share Capital: 

In the event of any fresh issue of Share capital by the Demerged Company during the 

period, i.c., subsequent upon approval of the Scheme by the Board of Directors of the 

Companies hereto and till the sanction of the Scheme by the Hon‘ble NCLT, the Scheme 

shall stand modified accordingly. The approvals or sanctions or No-Objections for the 

Scheme in its present form or modified form as provided under clause 35 hereto or 

otherwise, granted by any authority(ies}, regulators as contemplated under Clause 36 

shall be deemed sufficient and no subsequent approvals or sanctions or No - Objections 

shall be required on account of such modification to the Scheme. 

Clause 40 of the Scheme: Effect of Non-Receipt of Approvals: 

In the event of any of the said sanctions and approvals not being obtained and/ or the 

Scheme not being sanctioned by the Hon’‘ble Tribunal, this Scheme shall stand revoked, 

cancelled and be of no effect, save and except in respect of any act or deed done prior 
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thereto as is contemplated hereunder or as to any rights and/ or Habilities which might 

have arisen or accrued pursuant thereto and which shall be governed and be preserved 

or worked out as is specifically provided in the Scheme or as may otherwise arise in law. 

{A signed copy of the Scheme of Arrangement is annexed hereto and marked as 

“Annexure - 7”). 

COMPLIANCE OF ACCOUNTING STANDARD 

The accounting treatment proposed at clause 14 & 24 of Scheme is in conformity with the 

accounting standards as prescribed under the provisions of Section 133 of the 

Companies Act, 2013. 

{Certificates issued by the Chartered Accountants confirming the Accounting 

Treatment proposed in the Scheme, are annexed hereto and marked as “Annexure- 8 

to 10”). 

BOARD RESOLUTION OF THE PETITIONER COMPANIES APPROVING TIE 

SCHEME OF AMALGAMATION 

The Board of Directors of the Petitioner Companies at their respective meetings held on 

20.09.2025 approved the Scheme of Arrangement between Bhagyanagar Copper Private 

Limited (BCPL or Transferor Company) and Bhagyanagar India Limited (BIL or 

Transferee Company or Demerged Company) and Tieramet Limited (Resulting 

Company) and their respective Shareholders and Creditors. 

(A certified true copy of the Board Resolutions passed by the Board of Directors of the 

Petitioner Companics are annexed hereto and marked as "Annexure - 11 to 13"). 

OBSERVATION LETTER RECEIVFD FROM STOCK FXCHANGES: 

The shares of the Transferee or Demerged Company are listed on BSE Limited and 

National! Stock Exchange of India Limited. No adverse observations/ No Objection have 

been provided in the observation letters received from BSE Limited and National Stock 

Exchange of India Limited, respectively, with respect to the Scheme of Arrangement. 



(I) 

(J) 

(59) 

(A copy of the observation letters received from BSE and NSE are annexed hereto and 

marked as “Annexure ~ 14 and 15 respectively.) 

INTEREST OF DIRECTORS IN THE PROPOSED SCHEME: 

The Board of Directors of the Petitioner Companies have no material interest in the 

proposed Scheme of Arrangement between Bhagyanagar Copper Private Limited (BCPL 

or Transferor Company) and Bhagyanagar India Limited (BIL or Transferee Company or 

Demerged Company) and Ticramet Limited (Resulting Company) and their respective 

Shareholders and Creditors which provide for amalgamation of Bhagyanagar Copper 

Private Limited (BCPL or Transferor Company) with Bhagyanagar India Limited (BIL or 

Transferee Company or Demerged Company) and Demerger of the identified business 

undertaking of Bhagyanagar India Limited (Demerged Company) and vesting of the 

same with and into Tieramet Limited (Resulting Company). 

DECLARATION BY THE PETITIONER COMPANIES 

a) No petition under Section 241 or 242 read with section 66 of the Companies Act, 

2013, has been filed against any of the Petitioner Companies and there has been no 

material change in the affairs of any of the Petitioner Companies, except for what 

was done in the normal course of business. 

b) There are no proceedings pending under Section 210 to 227 of Companies Act, 2013, 

against any of the Petitioner Companies 

c) lt is submitted that there are no ongoing adjudication & recovery proceedings, 

prosecution initiated or enforcement action taken against the Transferor Company, 

Transferee or Demerged Company and the Resulting Company, promoters / 

Directors of any of the said companies. 

d) It is submitted that there are no outstanding demands / dues payable by any of the 

petitioner Companies to the Income Tax Department. 

e) The Scheme of Arrangement between Bhagyanagar Copper Private Limited (BCPL 

or Transferor Company) and Bhagyanagar India Limited (BIL or Transferee 
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Company or Demerged Company) and Tieramet Limited (Resulting Company) and 

their respective Shareholders and Creditors shall not have any adverse effect on any 

of the sharcholders or creditors or other stakeholders of the Petitioner Companies in 

any ImMaimer whatsoever, 

(K) JOINT COMPANY APPLICATION C.A. (CAA) NO. 5 /230/HDB/2026 

(1) It is respectfully submitted that the Petitioner Companies had filed a Joint Company 

Application bearing vide CA (CAA) NO. 5/230/HDB/2026 before this Hon‘ble Tribunal 

under section 230 to 232 of the Companies Act, 2013, praying inter-alia for: 

(i). To dispense with the requirement of holding the meeting of the equity shareholders 

of the Transferor Company since all the equity shareholders of the Transferor 

Company have given their consent to the Scheme of Arrangement. 

(ji). ‘Fo dispense with the requirement of holding a meeting of the Non-Cumulative 

Optionally Convertible Preference Shareholder of the Transferor Company, since the 

sole Non-Cumulative Optionally Convertible Preference Shareholder of the 

Transferor Company has given its consent to the Scheme of Arrangement. 

(iii). To dispense with the requirement of holding the meeting of the Sccured Creditors of 

the Transferor Company since all the Sccured Creditors of the Transferor Company 

have given their consent to the Scheme of Arrangement. 

{iv). To dispense with the requirement of holding the mecting of the Unsecured Creditors 

of the Transferor Company since alt the Unsecured Creditors of the Transferor 

Company have given their consent to the Scheme of Arrangement. 

(v}. To direct that a meeting of the Trade Creditors of the Transferor Company be 

convened. 

(vi). To direct that a meeting of the Equity Shareholders of the Transferee or Demerged 

Company be convened. 
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To dispense with the requirement of holding the meeting of the Secured Creditors of 

the Transferee or Demerged Company since all the Secured Creditors of the 

Company have given their consent to the Scheme of Arrangement. 

To dispense with the requirement of holding the mecting of the Unsecured Creditors 

of the Transferee or Demerged Company since all the Unsecured Creditors of the 

Company have given their consent to the Scheme of Arrangement. 

To dispense with the requirement of holding the meeting of the Trade Creditors of 

the Transferee or Demerged Company since all the Trade Creditors of the Company 

have given their consent to the Scheme of Arrangement. 

To dispense with the requirement of holding the meeting of the Equity Shareholders 

of the Resulting Company since all the Equity Shareholders of the Resulting 

Company have given their consent to the Scheme of Arrangement. 

It is respectfully submitted that the Hon'ble Tribunal, upon due consideration of the 

Joint Company Application bearing CA (CAA) No. 5/230/HDB/2026 filed by the 

Petitioner Companies, was pleased to allow the said application in terms of the prayers 

made therein. The Hon'ble Tribunal vide its order dated 29.01.2026 dispensed with the 

requirement of holding the meetings of the Equity Shareholders, the Non-Cumulative 

Optionally Convertible Preference Shareholder, the Secured Creditors, and the 

Unsecured Creditors of the Transferor Company, in view of the fact that all such 

shareholders and creditors had already given their written consent to the Composite 

Scheme of Arrangement. Similarly, the Hon'ble Tribunal also dispensed with the 

requirement of holding the meetings of the Secured Creditors, Unsecured Creditors, and 

Trade Creditors of the Transferee or Demerged Company, as well as the mecting of the 

Equity Sharcholders of the Resulting Company, all of whom had likewise accorded their 

consent to the Composite Scheme of Arrangement. 

Further, this Hon'ble Tribunal, in exercise of its powers under Sections 230 to 232 of the 

Companies Act, 2013, vide its order dated 29.01.2026 directed that a meeting of the Trade 

Creditors of the Transferor Company be convened on Saturday, the 14.03.2026 at 12:00 

PM at Surya Towers, Sardar Patel Road,Secunderabad-500003, and that a meeting of the 
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Equity Shareholders of the Transferee or Demerged Company be convened through 

video conferencing (“VC") / other audio-visual means (“OAVM”) on Saturday the 

14.03.2026, at 01:00 P.M. (IST), as specifically sought by the respective Petitioner 

Companies in their Joint Application, Accordingly, this Hon'ble Tribunal passed 

appropriate directions for the convening of the said meetings in the manner prescribed 

under the applicable provisions of the Companies Act, 2013 and the rules framed 

thereunder. 

(A Copy of the order dated 29.01.2026, passed by this Hon’ble Tribunal in is annexed 

hereto and marked as “Annexure 16”). 

As per the order of the Hon’ble Tribunal dated 29!" day of January 2026, the notices 

convening the Tribunal Convened Meeting of the Equity Shareholders of the Transferee 

/ Demerged Company were duly served individually upon the Equity Shareholders by 

email dated 115 day of February,2026 to 32021 (Thirty two Thousand and Twenty one } 

Equity sharcholders whose email address are registered with — the 

Company/ Depositories and to 1,386 (One Thousand Three Hundred And Eighty-Six) 

Equity Shareholders through courier on 11!" day of February 2026, whose names are 

recorded in the Register of Members or in the Register of Beneficial Owners maintained 

by the Depositories but whose email are not registered with the Company / Depositories 

and publications in the newspapers were also underlaken in Financial Express (in 

English) and Nava Telangana (in Telugu) on 12.02.2026, in compliance with the 

provisions of Rule 7 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016, Under the said communications, it was intimated that the 

Meeting was to be held on the day of 14.03.2025 at 01:00 P.M. (Indian Standard Time). 

It is further submitted that in accordance with the provisions of Rule 8 of the Companies 

{Compromises, Arrangements and Amalgamations) Rules, 2016, the notice convening, 

the Tribunal Convened Meeting of the Equity Shareholders of the Transferee / 

Demerged Company was duly served upon the Registrar of Companies, the Central 

Government through the Office of the Regional Director, Hyderabad, the Office of the 

Official Liquidator and the Income Tax Department on 6'5 day of March, 2026. 
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(A copy of the acknowledgment of the Affidavit of Service filed by the chairperson 

appointed by this Hon’ble Tribunal for the said meeting with this Hon’ble Tribunal is 

enclosed hereto and marked as “ Annexure - 17”). 

As per the order of the Hon‘ble Tribunal dated 29% day of January 2026, the notices 

convening the Tribunal Convened Meeting of the Trade Credilors of the Transferor 

Company were duly dispatched to 470 (Four Hundred and Seventy) Trade Creditors on 

11th day of February, 2026, being the Trade Creditors of the Company as on 30‘ day of 

November, 2025, Out of the said, 464 (our hundred and sixty-four) notices were sent 

through courier and 6 (six) notices were sent by way of email, whose names appeared in 

the books of account of the company as ou 30% day of November 2025 and a newspaper 

advertise ment stating the date, time and venue of the Tribunal Convened Mecting of the 

Trade Creditors of the Company was published in compliance with the provisions of 

Rule 7 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 

2016, in Financial Express (in English) and Nava Telangana (in Telugt), both in all 

editions, on 12 day of February, 2026. 

It is further submitted that in accordance with the provisions of Rule 8 of the Companies 

(Compromises, Arrangements anc’ Amalgamations) Rules, 2016, the nolice convening 

the Trehunal Convened Meeting of the Trade Creditors of the Company was duly served 

upon the Registrar of Companies, the Central Government through the Office of the 

Regional Director, Hyderabad, the Office of the Official Liquidator and the Income Tax 

Department on 6 day of March, 2026. 

{A copy of the acknowledgment of the Affidavit of Service filed by the chairperson 

appointed by this Hon’ble Tribunal for the said meeting with this Hon’ble Tribunal is 

enclosed hereto and marked as “Annexure - 18”}. 

MEETING OF THE TRADE CREDITORS OF TRANSFEROR COMPANY: 

(a) As directed by this Hon’ble Tribunal vide its Order dated 2%» day of January, 2026, 

the Chairperson, Ms. G. Sumathi, convened the meeting of the Trade Creditors of 

Transferor Company on Saturday, 14th March, 2026 at 12:00 P.M. at Surya Towers, 

Sardar Patel Road, Secunderabad-500003, for the purpose of considering, and, if 
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thought fit, approving with or without modification(s), the Composite Scheme of 

Arrangement between Bhagyanagar Copper Private Limited (BCPL or Transferor 

Company) and Bhagyanagar India Limited (BIL or Transferee Company or 

Demerged Company) and Tieramet Limited (Ticramet or Resulting Company) and 

their respective Shareholders and Creditors. 

The said meeting was attended by 28 (Twenty-Eight) Trade Creditors in person 

and/or through proxy, representing an aggregate outstanding debt of Rs. 

5,04,06,833/- (Rupees Five Crores Four Lakhs Six Thousand Eight Hundred and 

Thirty-Three only) as on 30.11.2025, which represents 4.11% of the total value of 

outstanding Trade Creditors of BCPL as on the said date. The quorum prescribed by 

this Hon'ble Tribnnal for the meeting of the Trade Creditors, being 5 (Five) Creditors 

either in person, through anthorised representative, or through proxy, as directed 

under Section 103 of the Companies Act, 2013, was duly present and the meeting was 

properly constituted, 

The Scheme of Arrangement between Bhagyanagar Copper Private Limited (BCPL 

or Transferor Company) and Bhagyanagar India Limited (BIL or Transferee 

Company or Demerged Company) and Ticramet Limited (Resulting Company) and 

their respective Shareholders and Creditors was taken as read with the permission of 

the Trade Creditors present at the meeting and explained briefly at the meeting and 

the question submitted to the said meeting was whether the Trade Creditors of the 

Transferor Company approve the Scheme of Arrangement as submitted to the 

meeting and agree thereto, 

The Trade Creditors of the Transferor Company were of the opinion that Scheme of 

Arrangement between Bhagyanagar Copper Private Limited (BCPL or Transferor 

Company} and Bhagyanagar India Limited (BIL or Transferee Company or 

Demerged Company) and Ticramet Limited (Ticramet or Resulting Company) and 

their respective Shareholders and Creditors should be approved as submitted to the 

meeting without any modifications and have agreed to and passed the following 

resolution Unanimously: - 
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"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the 

Companies Act, 2013 and other applicable provisions, if any, of the Companies Act, 

2013, including any statutory modifications, amendments, re-enactments thereof for 

the time being in force, relevant rules of the Companies (Compromises, 

Arrangements and  Amalgamations) Rules, 2016, Master = Circular 

SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 issued by the Securities 

and Exchange Board of India ("SEBI") (as amended from time to time) or any other 

circulars issued by SEBI applicable to schemes of arrangement from time to time 

("SEBI Circular"), as applicable, and relevant provisions of other applicable laws and 

the provisions of the Memorandum and Articles of Association of the Company and 

subject to the requisile approvals, sanctions, consents, observations, no objections, 

confirmations, permissions from the Hon'ble National Company Law Tribunal, 

Hyderabad Bench, (NCLT) or such other competent authority as may be applicabic, 

and the confirmation, permission, sanction and approval of other 

statutory/regulatory authorities, if any, in this regard and subject to such other 

conditions or guidelines, if any, as may be prescribed or stipulated by any such 

authorities, from time to time, while granting such approvals, sanctions, consents, 

observations, no objections, confirmations, permissions and which may be agreed by 

the Board of Directors of Bhagyanagar Copper Private Limited (hereinafter referred 

to as the "Board", which term shall be deemed to mean and include one or more 

committee(s) constituted/to be constituted by the Board or any other person 

authorised by it to exercise its powers including the powers conferred by this 

Resolution), the Composite Scheme of Arrangement between Bhagyanagar Copper 

Private Limited ("BCPL or Transferor Company") and Bhagyanagar India Limited 

("BIL or Transferee Company or Demerged Company"), and Ticramet Limited ("TML 

or Resulting Company"), which inter alia envisages amalgamation of Bhagyanagar 

Copper Private Limited (BCPL or Transferor Company) with Bhagyanagar India 

Limited (BIL or Transferee Company or Demerged Company) on a going concern 

basis and consequent dissolution of the Transferor Company without winding up 

and demerger of the identified business Undertaking / Demerged Undertaking (as 

defined in the Scheme) of Bhagyanagar India Limited (Demerged Company) and 

vesting of the same with and into Ticramet Limited (Resulting Company), on a going 
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concern basis, a wholly owned subsidiary of Bhagyanagar India Limited, for 

consideration by way of issue of equity shares by the Resulting Company to the 

shareholders of the Demerged Company (ic. Bhagyanagar India Limited) and for 

matters consequential, supplemental and/or otherwise integrally connected 

therewith as per the terms and conditions mentioned in the Scheme, be and is hereby 

approved." 

"RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such 

acts, deeds, matters and things, as it may, in its absolute discretion deem requistte, 

desirabte, appropriate or necessary to give effect to this Resolution and effectively 

implement the Composite Scheme of Arrangement and to make any modification(s) 

or amendment(s} to the said Scheme at any time and for any reason whatsoever, and 

to accept such modification(s}, amendment(s), limitation(s) and/or condition(s), if 

any, which may be required and/or imposed by the Tribunal while sanctioning the 

arrangement embodied in the Composite Scheme of Arrangement or by any 

authorities under law, or as may be required for the purpose of resolving any 

question(s) or doubt(s) or difficulties that may arise including passing of such 

accounting entries and/or making such adjustments in the books of accounts as 

considered necessary in giving effect to the Composite Scheme of Arrangement, as 

the Board may deem fit and proper, without being required to seck any further 

approval of the Trade Creditors and the Trade Creditors shall be decined to have 

given their approval thereto expressly by authority under this Resolution." 

(e) The Trade Creditors present at the mecting were of the unanimous opinion that the 

Composite Scheme of Arrangement should be approved as submiticd, without any 

modification. All 28 (Twenty-Eight) Trade Creditors who attended and voted on the 

resolution voted unanimously in favour of the resolution. Not a single vote was cast 

against the resolution. The details of Trade Creditors who voted in favour, as per the 

Scrutinizer's Report annexed as Annexure-I to the Chairperson's Report, are as 

follows: 

Trade Creditors who voted IN FAVOUR of the Composite Scheme of Arrangement: 
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Associates 
Secunderabad-500003 

. Value of Number of 
S.No. | Name of Creditor Address Debt (Rs.) Votes 

11#10-132, PVN Colony, Near 

1 Airline Engineers | St. Ann's College, Malkajgiri, 20,723.96 20,723.96 
Hyderabad-500047 

Amalgamated 5-1-513, Hills Strect, 

Industrial Solutions Ranigunj, Secunderabad 36,781 G0 Soi) 

Bianca gas Door No.1-7-4 to 19, 5th 

; i Floor, Surya Towers, Sardar 
3 Se Pvt Patel Road, Secunderabad- 94,270.10 54,270.10 | 

, 500003 

Golkonda 
— . 1-7-241 /11/D, S.D.Road, r 

4 _Engineer ing Secunderabad-500003 3,71,92,893.00 | 3,71,92,893,00 

Entprs. Ltd. (5) 

Sy No.192, 195, 196, 199, 
Valeo Products Kucharam Village, Kalakal 

° Limited Post, Medchal Malkajgiri- lesen [og ene Ny 
502336 

Focus Softnet 6-3-659, Kapadia Lane, 

6 Private Limited Somajiguda, Hyderabad- 10,800.00 10,800.00 
Wate Liane 500082 

Survey No.445 & 446, 
Rajdeep Associates | H.No.4-126/9, Gowdavally ¢ 

7 | Marketing Pvt. Ltd. Village, Medchal, 65,490.00 | 65,490.00 
Hyderabad-501401 

Door No.1-7-4 to 10/C/4, 5th 
Surana Solar Floor, Surya Towers, Sardar 

8 | Systems Pvt. Lid. | Patel Road, Secunderabad- | 7/63803.00 | 9,63,803.00 
500003 

Bhagyanagar oth Floor, Surya Towers, 
? Ventures Pvt. Ltd. Secunderabad a See 

Hyderabad Electric | 4-1-314, Bank Street, Troop , 
7 Syndicate Bazar, Hyderabad-500001 27 Clade Aaa 

Plot No.127 & 128, IDA Phase 
11 SBMS Industries I, Pashamylaram, 15,76, 138.20 15,76,138.20 

Hyderabad 

Luharuka and 5-4-187/3 & 4,Socham 

12 : Mansion, M.G. Road, 1,80,865,99 1,80,865,99 
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. Value of Number of 
S.No. | Name of Creditor Address Debt (Rs.) Votes 

Tara Hardware 5-9-8/2, Ranigunj, 
13 Mart Secunderabad 73,062.48 73,062.48 

Ground Floor, 07- 

631/2/1/161/NR, 
14 RR Trading Subashnagar Colony, 27,91,417.32 | 27,51,417.32 

Pochmma Temple, 
Hyderabad 

bill ——_ 5-4-104/7, Ranigun), 
15 Electrical Lines Secunderabad-500003 12,738.64 12,738.64 

H.No.3-3-5/21, Bharat Nagar, 
16 MR Technologies Ramanthapur, Hyderabad- 53,867.00 53,867.00 

500013 

Plot No.84, H.No.5- 

Maharshi Alloys & | 35/154/A, Prashantinagar, 
" Steels Kukatpally, Hyderabad- Srey 2812.00 

500072 

Sri Laxmi Balaii #13-4-591/B/1, Near Kesari 

18 =i a “| Hanuman Temple, Jiyaguda, | 82,915.00 82,915.00 
_ Hyderabad-500026 

D.No.1-3-168, Ground Floor, 

Shree Vinayak K.V. Residency, Raj Mudaliar 
a Electricals Street, Kalasiguda, Bly gomi2)) 

Secundera bad-500003 

her 2-2-145/1, 62, Mahatma 

20 i a Seals | Gandhi Road, Secunderabad- | 6,349.00 6,349.00 
° 500003 

G-11, Varalaxini Market, 

21 Bearing N Bearings M.G.Road, Ranigunj, 1,53,283.94 1,53,283.94 

Secunderabad-500003 

, . | Road No.4, Opp. Dethi Public 
22 oderae School, Nacharam, 25,205.00 25,205.00 

prises Hyderabad-500076 

6-1-1002, Sensation Cinema 

23 Sairaj Impressions Road, Khairatabad, 17,045.10 17,045.10 
Hyderabad-500004 

a 

24 | Aniketh Industries Aa asl ga, 20,90,631.00 | 20,90,631.00 
Sangareddy Dist. 
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: Value of Number of 
S.No. | Namie of Creditor Address Debt (Rs.) Votes 

1-2-606/2/4, Near Vartha 

Sri Pacdmavathi Office, Bandamysamma 
29 Enterprises Nagar, Indira Park Road, area? orm? 

Hyderabad-500080 

Kaunanya Minerals ; 
26 | andMetals Pvt, | & 1 108/1/1, Lakdi-ka-Pool, | 5 8430.00 | 3,08,130.00 

Hyderabad-500004 
Ltd. 

; Hariganga Complex, 
27 = a Se Ranigunj, Secunderabad- 41,394.71 41,394.71 

eel 500003 

Dhanlakshimi Survey No.219, 250-A, E, U, 

28 Packaging Aa, Chinna Elkicherla 61,772.00 61,772.00 

Industries Pvt. Ltd. Village, Kundurg Mandal 

TOTAL 5,04,06,833.63 | 5,04,06,833,.63 

Trade Creditors who voted AGAINST the Resolution: Nil. 

(f} Hence, from the above result, the Chairperson reported this Hon‘ble Tribunal that the 

resolution proposed for approval of Composite Scheme of Arrangement between 

Bhagyanagar Copper Private Limited (BCPL or Transferor Company) and Bhagyanagar 

India Limited (BIL or Transferee Company or Demerged Company) and Ticramet Limited 

(Resulting Company) and their respective Shareholders and Creditors was approved with 

requisite majority without any modifications. 

(A copy of the Chairperson’s report, on the result of voting by the Trade Creditors of the 

Transferor Company, as submitted to this Hon’ble Tribunal by the Chairperson, ts 

annexed hereto and marked as “Annexure ~ 19”}. 

MEETING OF THE EQUITY SHAREHOLDERS OF TRANSFEREE / DEMERGED 

COMPANY: 

(a) As directed by this Hon‘ble Tribunal vide its Order dated 29» day of January, 2026, 

the Chairperson, Ms. Siva Praneetha Sreeramula, convened the meeting of the Equity 

Shareholders of Transferee / Demerged Company on Saturday, 14 March, 2026 at 
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01:00 P.M. through Video Conference / Other Audio Visual Means, for the purpose 

of considering, and, if thought fit, approving with or without modification(s), the 

Composite Scheme of Arrangement between Bhagyanagar Copper Private Limited 

(BCPL or Transferor Company) and Bhagyanagar India Limited (BIL or Transferee 

Company or Demerged Company) and Tieramet Limited (Tieramet or Resulting 

Company) and their respective Sharcholders and Creditors. 

(b} It is respectfully submitted that a combined total of 97 (Ninety-Seven) lquity 

(c) 

Shareholders of Bhagyanagar India Limited exercised their voting rights on the 

resolution approving the Composite Scheme of Arrangement, through the facility of 

remote e-voting as well as e-voting during the mecting., It is further submitted that of 

the said 97 Equity Shareholders, 96 (Ninety-Six) Equity Shareholders cast their votes 

through remote e-voting prior to the commencement of the meeting, and 1 (Onc) 

Equity Shareholder exercised the right to vote during the meeting itself through the 

e-voting facility made available at the time of the meeting. It is also submitted that in 

addition to the aforesaid Equity Shareholders who exercised their voting rights, 46 

(Forty-Six) Equity Shareholders attended and actively participated in the 

pracecdings of the meeting through Video Conference and/or Other Audio Visual 

Means, as permitted under the applicable provisions. 

It is humbly submitted that the aforesaid 97 (Ninety-Seven) Equity Shareholders who 

exercised their voting rights collectively held 1,84,64,566 (One Crore Eighty-Four 

Lacs Sixty-Four Thousand Five Hundred and Sixty-Six) Equity Shares of Rs. 2/- 

each, fully paid up, constituting 57.71% of the total paid-up Equity Share Capital of 

Bhagyanagar India Limited as on 07** March, 2026, being the cut-off date fixed in 

terms of the Order of this Hon'ble Tribunal dated 29 January, 2026, for the purpose 

of determining the eligibility of Equity Sharcholders to attend the mecting and 

exercise their voting rights thereat. 

(d) The Equity Shareholders of Transferee / Demerged Company were of the opinion 

that the Composite Scheme of Arrangement between Bhagyanagar Copper Private 

Limited (BCPL or Transferor Company) and Bhagyanagar India Limited (BIL or 

Transferee Company or Demerged Company) and Tieramet Limited (Tieramet or 
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Resulting Company) and their respective Shareholders and Creditors should be 

approved as submitted to the meeting without any modifications and have agreed to 

and passed the following resolution: - 

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the 

Companies Act, 2013 and other applicable provisions, if any, of the Companies Act, 

2013, including any statutory modifications, amendments, re-enactments thereof for 

the time being in force, relevant rules of the Companies (Compromises, 

Arrangements and  Amalgamations) Rules, 2016, Master = Circular 

SEB] / HO/CFD/ POD-2/P/ CIR/ 2023/93 dated June 20, 2023 issued by the Securities 

and Exchange Board of India ("SEBI") (as amended from time to time} or any other 

circulars issued by SEBI applicable to schemes of arrangement from time to time 

("SEBI Circular"), as applicable, and relevant provisions of other applicable laws and 

the provisions of the Memorandum and Articles of Association of the Company and 

subject to the requisite approvals, sanctions, consenls, observations, no objections, 

confirmations, permissions from the Hon'ble National Company Law Tribunal, 

Flyderabad Bench, (NCLT) or such other competent authorily as may be applicable, 

and the confirmation, permission, sanction and approval of — other 

statutory/regulatory authorities, if any, in this regard and subject to such other 

conditions or guidelines, if any, as may be prescribed or stipulated by any such 

authorities, from time to time, while granting such approvals, sanctions, consents, 

observations, no objections, confirmations, permissions and which may be agreed by 

the Board of Directors of Bhagyanagar India Limited (hereinafter referred to as the 

"Board", which term shall be deemed to mean and inclnde one or more committee(s) 

constituted/to be constituted by the Board or any other person authorised by it to 

exercise its powers including the powers conferred by this Resolution), the 

Composite Scheme of Arrangement between Bhagyanagar Copper Private Limited 

("BCPL or Transferor Company") and Bhagyanagar India Limited ("BIL or Transferee 

Company or Demerged Company"), and Tieramet Limited ("TML or Resulting 

Company"), which inter alia envisages amalgamation of Bhagyanagar Copper 

Private Limited (BCPL or Transferor Company) with Bhagyanagar India Limited 

(BIL or Transferee Company or Demerged Company) on a going concern basis and 
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consequent dissolution of the Transferor Company without winding up and 

demerger of the identified business Undertaking / Demerged Undertaking (as 

detined in the Scheme) of Bhagyanagar India Limited (Demerged Company) and 

vesting of the same with and into Tieramet Limited (Resulting Company), on a going 

concern basis, a wholly owned subsidiary of Bhagyanagar India Limited, for 

consideration by way of issue of equity shares by the Resulting Company to the 

shareholders of the Demerged Company (i.e. Bhagyanagar India Limited) and for 

matters consequential, supplemental and/or otherwise integrally connected 

therewith as per the terms and conditions mentioned in the Scheme, be and is hereby 

approved." 

"RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such 

acts, deeds, matters and things, as it may, in its absolute discretion deem requisite, 

desirable, appropriate or necessary to give effect to this Resolution and effectively 

implement the Composite Scheme of Arrangement and to make any modification(s) 

ar amendment(s) to the said Scheme at any time and for any reason whatsoever, and 

to accept such modiification(s), amendment(s), limitation(s) and/or condition(s), if 

any, which may be required and/or imposed by the Tribuna! while sanctioning the 

arrangement embodied in the Composite Scheme of Arrangement or by any 

authorities under law, or as may be required for the purpose of resolving any 

question(s) or doubt(s) or difficulties that may arise including passing of such 

accounting entries and/or making such adjustments in the books of accounts as 

considered necessary in giving effect to the Composite Scheme of Arrangement, as 

the Board may deem fit and proper, without being required to seek any further 

approval of the Members and the Members shall be deemed to have given their 

approval thereto expressly by authority under this Resolution." 

A combined total of 97 (Ninety-Seven) Equity Shareholders voted on the resolution 

by way of remote e-voting as well as e-voting during the meeting. Of these, 96 Equity 

Shareholders voted through remote e-voting prior to the meeting and 1 Equity 

Shareholder voted through e-voting during the meeting. Further, 46 Equity 

Shareholders attended and participated in the meeting through Video 

Conference/Other Audio Visual Means. The said 97 voting Equity Shareholders 
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collectively held 1,84,64,566 (One Crore Eighty-Four Lacs Sixty-Four Thousand Five 

Hundred and Sixty Six) equity shares of Rs. 2/- each, representing 57.71% of the total 

equity share capital of the Company as on the cut-off date of 07.03.2026. ‘he details 

of Voting Resulis as per the Scrutinizer's Report annexed as Annexure-] to the 

Chairperson's Report, are as follows: 

Votes cast IN FAVOUR of the Resolution (Including Promoter Group): 

; ‘Yo of total no. , 
Mode of Noro Ea y of Equity No. of valid votes se of ply 

' Shareholders valid votes 
Voting Shareholders | cast (No. of shares) 

who voted cast 
who voted 

pie aan 93 95,87 1,84,64,520 100 
Voting 

li-Voting at the ‘thle 
Meeting 1 1.03 1 Negligible 

TOTAL 94 96.90 1,84,64,521 100 

Votes cast AGAINST the Resolution (Including Promoter Group): 

av ‘Yo of total no. 0 
Mode of Nore sity of Equity No. of valid votes ¥ a3 teat 

. Shareholders valid votes 
Voting Shareholders | cast (No. of shares) 

who voted cast 
who voted 

Remote E- 7 
Vatitie 3 3.10 45 Negligible 

E-Voting at the 
Meeting ° 0 0 ° 

TOTAL 3 3.10 45 Negligible 

Invalid Votes: 

Mode of Voting Number of members voted ye of ere 
declared invalid 

Remote E-Voting 0 0 
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Mode of Voting Number of members voted Nee Be anes 
declared invalid 

L-Voting at the Meeting 0) U 

TOTAL 0 0 

Summary of Votes (All Shareholders including Promoter Group): 

Total votes polled: 1,84,64,566 (representing 100% of votes cast} 

Total votes in favour: 1,84,64,521 (100% of valid votes cast) 

Total votes against: 45 (Negligible) 

VOTING RESULTS — PUBLIC SHAREHOLDERS {As required under SEBI Master 

Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20,06,2023) 

As per the terms of the Notice to the Equity Shareholders and in terms of Sections 230 to 232 

of the Act and the SEBI Master Circnlar No. SEBI/ HO/ CFD/ POD-2/P/CIR/ 2023/93 dated 

20.06.2023, the Scheme shall be considered as approved by the Equity Shareholders and shall 

be acted upon only if the resolution is approved by: (a) a majority of members representing 

three-fourths in value of total valid votes cast through e-voting; and (b) the votes cast by the 

public shareholders in favour of the resolution are more than the number of votes cast by the 

public shareholders against it, The results in respect of public shareholders are separately 

tabulated hereunder, 

Public Shareholders voted IN FAVOUR of the Resolution 

; “ of total no. a 
Mode of Nowe a bamEty of Equity No. of valid votes % of total 

; Shareholders valid votes 
Voting Shareholders | cast (No. of shares) 

who voted cast 
who voted 

pe aaa 77 95.07 73,402 100 
Voting 

E-Voting at the oo 
Mackin 7 1.23 | Negligible 

TOTAL 78 96.30 73,403 100 
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Public Shareholders voted AGAINST the Resolution: 

ui —_ 7 a . vw of total no. ws 
Mode of am ee of Equity No. of valid votes me es 

Voting wie my Shareholders | cast (No. of shares) se sibs a 
who voted 

Siena 3 3.70 45 Negligible 

E-Voting at the 
Meeting 0 v 7 0 

TOTAL 3 3.70 45 Negligible 

Invalid Votes {Public Shareholders): 

Mode of Voting Number of members voted ee adie 

Remote E-Voting Q 0 

E-Voting at the Meeting 0 0 

TOTAL Q 0 

Summary of Votes (Public Shareholders): 

Total votes polled: 73,448 (representing 100" of votes cast by public sharcholders) 

Total votes in favour: 73,403 (100% of valid votes cast by public shareholders) 

Total votes against: 45 (Negligible) 

() Hence, from the above results, the Chairperson reported this Hon‘ble Tribunal that the 

resolution proposed for approval of the Composite Scheme of Arrangement between 

Bhagyanagar Copper Private Limited (BCPL or Transferor Company} and Bhagyanagar 

India Limited (BIL or Transferee Company or Demerged Company) and Tieramet Limited 

(Ticramet or Resulting Company) and their respective Shareholders and Creditors was 

approved with requisite majority without any modifications. 
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(A copy of the Chairperson’s Report, on the results of voting by the Shareholders of the 

Transferee Company or Demerged Company, as submitted to this Hon’ble Tribunal by 

the Chairperson, is annexed hereto and marked as “Annexure ~ 20”), 

Vv. INTERIM DIRECTIONS: 

(i). This Hon'ble Tribunal may be pleased to fix a date for final hearing of the present 

Company Petition. 

(ii). This Hon'ble Tribunal may be pleased to direct an advertisement of date for final 

hearing of this Petition, as required by Rule 1644) Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016, be published in Financial Express 

(in English) and in Nava Telangana (in Telugu), or in such other newspapers as this 

Hon‘ble Tribunal may deem fit. 

(ij. This Hon'ble Tribunal may be pleased to direct notice to 

Statutory Authoritice as required by Rule 16(2) of the 

Companies (Compromises, Arrangements and Ama!lgamations) Rules, 2016. 

VI RELIEFS SOUGHT: 

In view of the facts mentioned above, the Petitioner Companies hereby most respectfully 

and humbly prays this Hon’ble National Company Law Tribunal, for the following: 

a) ‘hat the Composite Scheme of Arrangement between Bhagyanagar Copper Private 

Limited (BCPL or Transferor Company) and Bhagyanagar India Limited (BIL or 

Transferee Company or Demerged Company) and Tieramect Limited (Tieramet or 

Resulting Company) and their respective Shareholders and Creditors and other 

matters incidental thereto, a copy of which is annexed hercto as “Annexure 7” be 

sanctioned and confirmed by this Hon'ble National Company Law Tribunal, 

Hyderabad Bench, with effect from the appointed date i.e, 01.04.2025 so as lo be 

bincling on the Petitioner Companies and on all the members, employees, creditors of 

the Petitioner Companies. 
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b) That the Petitioner / Transferor Company be dissolved without going through the 

process of winding up. 

c) That the Petitioner Companies do within 30 (thirty) days after the date of receipt of 

certified copy of the order of Tribunal, cause a certified copy of the order to be filed 

with the Registrar of Convpanies at Hyderabad, Telangana, in Form INC-28 as 

specified under Scclion 232(5) of the Companies Act, 2013. 

d) That the parties to the Scheme or any other person interested shall be at liberty to 

apply to this Hon‘ble Tribunal, Hyderabad Bench at Hyderabad for any direction 

that may be necessary with regard to the carrying out the Scheme; 

e) Pass such other order(s) as this Hon’ble may deem fit and proper in the 

circumstances of the case. 

Solemnly affirined and signed before me on this the 2A day of March, 2026. 

Digitally signed 

Deve nd [ by Devendra 
Surana 

a SUlralna Pate: 2026.03.26 
18:02:13 +05°30"
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dca Surana BENCH AT HYDERABAD: et . 

" ep. (CAA) NO, £4 psopevpiveg. : 
CONNECTEDWITH [St 

C.A. (CAA) NO, 5 /230/HDB /2026 
IN THE MATTER OF COMPANIES ACT, 2013 (18 OF 2013) 

AND 
IN THE MATTER OF SECTIONS 230 TO 232 READ WITH SECTION 66 

OF THE COMPANIES ACT, 2013 
AND 

ALL OTHER APPLICABLE PROVISIONS OF THE SAID ACT 
AND 

IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT 
BETWEEN 

BHAGYANAGAR COPPER PRIVATE LIMITED 
(BCPLOR TRANSFEROR COMPANY) 

AND 
BHAGYANAGAR INDIA LIMITED 

(BIL OR TRANSFEREE COMPANY OR DEMERGED COMPANY) 
AND 

TIERAMET LIMITED 
(TIERAMET OR RESULTING COMPANY) 

AND 
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

Bhagyanagar Copper Private Limited 
...Petitioner / Transferor Company 

Bhagyanagar India Limited 
.. Petitioner / Transferec & Demerged Company 

Tieramet Limited 
.. Petitioner / Resulting Company 

AFFIDAVIT VERIFYING PETITION 

I, Devendra Surana, Son of Gulabchand Mangilala Surana, age about 60 

years, resident of 21 P & T Colony, Vikrampuri, Tirumalagiri, Hyderabad - 

500009 director and aurthorised representative of the Applicant Companies, 

do hereby solemnly affirm and state as follows: 

* 
Ko = 1} That I am the authorised signatory of the Petitioner Companies in the 

oe a mF}
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Petitioner Companies to make this affidavit on behalf of the Petitioner 

Companies herein. 

2) That the statements made in paragraphs of the Petition herein now 

DEPONENT DEPONENT 

Solemnly affirmed and signed before me on this the 2a day of March 

2026. 

VERIFICATION 

I, the Deponents hereinabove, do hereby verify and state that the contents of 

the above Paras of the Affidavit are true and correct to the best of my 

DEPONENT DEPONENT DEPONENT 

Verified at Hyderabad on this the _2-4{_ day of March 2026. 

i Hot Dies AO; 
TED 

A190 
ho 

cevi Babu 
B.Com, LLG 

ADVOCATE & N
OTARY 

2a/C, Srl Kri
shna Wagar 

Oe Kiran Publi
c SENN

 

vousufguda,
 Hyderabad 

9) He 
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sae 

wana 
GOVERNMENT OF INDIA 

MINISTRY OF CORPORATE AFFAIRS 

Office of the Registrar of Companies 

2nd Floor, CPWD Building Kendriya Sadan, Hyderabad, Telangana, India, 500195 

Certificate of Incorporation pursuant to change of name 

{Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014] 

Corporate Identification Number (CIN): U27100TG2008PTC125034 

[hereby certify that the name of the company has been changed from AANVIK MERCANTILE PRIVATE LIMITED 
to BHAGYANAGAR COPPER PRIVATE LIMITED with effect from the date of this certificate and that the 
company is limited by shares. 

Company was originally incorporated with the name AANVIK MERCANTILE PRIVATE LIMITED. 

Given under my hand at Hyderabad this Ninth day of January two thousand nineteen. 

RAMESH CHANDRA MISHRA 

Registrar of Companies 

RoC - Hyderabad 

Mailing Address as per record available in Registrar of Companies office: 

BHAGYANAGAR COPPER PRIVATE LIMITED 

5TH FLOOR, SURYA TOWERS,, SARDAR PATEL ROAD, SECUNDERABAD, Hyderabad, { 

Telangana, India, 500003 c
:
 

vy
 

Digitally signed 

Devendrby devendr 
Surana 

a Surana Date: 2026.03.26 
19:02:13 +05'30"
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GOVERNMENT OF INDIA 

MINISTRY OF CORPORATE AFFAIRS 

Office of the Registrar of Companies 

2nd Floor, CPWD Building Kendriya Sadan, Hyderabad, Telangana, India, 500195 

Corporate Identity Number: U27100TG2008PTC 125034 

SECTION 13(5) OF THE COMPANIES ACT, 2013 

Certificate of Registration of Regional Director order for Change of State 

Mis AANVIK MERCANTILE PRIVATE LIMITED having by special resolution altered the provisions of its Memorandum of 
Association with respect to the place of the Registered Office by changing it from the state of Maharashtra to the Telangana and 

such alteration having been confirmed by an order of Regional Director bearing the date 28/05/2018. 

| hereby certify that a certified copy of the said order has this day been registered. 

Given under my hand at Hyderabad this Eleventh day of June Two thousand eighteen. 

DS MINISTRY 
OF 
CORPORATE 
AFFAIRS 24 

RAMESH CHANDRA MISHRA 

Registrar of Companies 

RoC - Hyderabad 

Mailing Address as per record available in Registrar of Companies office: 

AANVIK MERCANTILE PRIVATE LIMITED 

2,
 

5TH FLOOR, SURYA TOWERS,, SARDAR PATEL ROAD, SECUNDERABAD, 

Hyderabad, Telangana, India, 500003 iat 1
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| hereby certify that AANVIK MERCANTILE PRIVATE 
LIMITED is this day riz, 

+ incorporated under the Companies Act, 1956 (No. 1 of 1956) and that the company TX 

o is private limited. 

: ig 
NZ 

a) 
FAN 
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a meng, yas DK 
Maharashtra. Mumbai 

3 eitthetey a x 
Mailing Address as per record available in Registrar of Companies 

office 
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THE COMPANIES ACT, 2013 

COMPANY LIMITED BY SHARES 

(INCORPORATED UNDER THE COMPANIES ACT, 1956) 

MEMORANDUM OF ASSOCIATION 

OF 

BHAGYANAGAR COPPER PRIVATE LIMITED 

The name of the Company is BRUAGYANAGAR COPPER PRIVATE LIMITED. 

*The Registered Office of the company shall be situated in the state of Telangana 

The objects for which the company is established are:- 

THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE 

COMPANY ON ITS INCORPORATION: 

1. To carry on the business as copper, lead, iron and steel brass founders, masters, 

workers, makers, extrusion of all or any of the types of ferrous and non-ferrous 

metals, forgers, refiners, furnace proprictors, smelters, general engineers, jobers, 

fabricators, contractors, tool makers, metal workers, ore importers and workers, sand 

blast workers, machinists, japanners, annealcrs, welders, enamellers, electric and 

chromium platers, polishers, painters, grey iron castings, special and alloy steel and 

manufacturers of all sorts of re-rolling copper and stecl products and other ferrous 

and non-ferrous metals. 

2. To carryon business as manufacturers, importers, exporters traders, hirers, agents and 

dealers in all kinds, types and varieties of ferrous, nonferrous, components, 

comprising of castings, forgings, plates, boilers, engines, machinery, implements, 

gears, tools, and engineering products and supplies of all kinds, hardware, and 

wireless goods, resins, enamels, varnishes, Magnet, winding, insulators and 

insulating materials both thermal and electrical paper, wires, fibre insulated wires and
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strips, bare wires and cables, power cables, communication cables, insulated wires 

and cables, radio frequency products, steel and aluminium wires, sub marine cables, 

elevator cables, aircraft wires, dredger cables, carrier, cables, switch board cables, 

signalling cables, motor car wires, control cables, gas filled cables, oil filled cables, 

braided copper wires, tinned copper wires and cables, copper scrap, aluminium wires 

and cables and electric equipment of all kinds and components in respect thereof and 

other allied items of manufacture as may be considered beneficial to the company. 

* Shifting of Registered Office from State of Maharashtra to Telangana by 

Regional Director Order No RD/S.13/G82838525/1134 dated 28. 05.2018. 

3. To undertake the supply, erection and commissioning of plants for manufacture of 

enamelled and insulated winding wires and strips, bare wires and strips, and all kinds 

of cables in copper, aluminium and other metals on turnkey or any other basis, either 

as joint ventures or otherwise and enter into agreements for supply of technical 

know-how for a specific period of years and also to act as engineers, consultants, 

agents and merchants, property developers, infrastructure, real estate owners to 

undertake turnkey projects and development related projects, generally to build and 

turn to account of any land or buildings owned or acquired or leased by the company 

of any of the objects for which the company is formed. 

(*Altered Main objects clause vide EGM Resolution dated 28" February, 2018) 

(B) OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT 

OF THE MAIN OBJECTS: 

1.To raise or borrow money other than public deposits from time to time for any of 

the purpose of the company by bonds, debentures or promissory notes shares or by 

taking credit in or opening current account with any individual or firm or with any 

Bankers and with any individual or firm or with any Bankers and whether with 

or without giving securities of goods or other articles or by mortgaging pledging, 

charging, hypothecating or selling or receiving advances, on the sale of any 

lands, buildings, machineries, goods, assets or revenue or the company, present 

or future including its called capital or otherwise by such other means as the 

Directors may in thcir own absolute discretion deem expedient and in_ particulars 

by the issue or debenture- stock, convertible into shares of this or any other 

company or to convey the same absolutely or in trust and to give the lenders powers 

of sale and other powers as may be expedient and to purchase, redeem or pay off 

such securities subject to the provisions of section S8A of Companies Act, 1956 

and R.B.I. Directives. 

2. To enter into contracts, agreements and arrangements with any other company, firm 

or person for the carrying out by such other company, firm or person of the objects 

for which the company is formed, 

3. To enter into contracts with Governments, whether local, provincial or central, in the
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Union of India and abroad, for the purchase and sale of goods, machinery, spare 

parts, securities, shares, stocks, and debentures. 

. To form, constitute, promote, subsidise, organise and assist or aid in forming, 

constituting, promoting, subsidising, organising and assisting, or aiding any company 

or companies, of all kinds, for the purpose of acquiring all or any of the property, 

rights and liabilities of this‘company, or for carrying on any business which this 

company is authorised carry. 

. To carry on business or branch of a business, which this company is authorised to 

carry on, by means, or through the agency of any subsidiary company or companies, 

and to enter into any arrangement with such subsidiary company for taking the 

profits and bearing the losses of any business or branch as carried on, or for 

financing any such subsidiary company or guaranteeing its liabilities, or to make any 

other arrangement which may seem desirable with reference to any business or 

branch so carried on, including power at any time and either temporarily or 

permanently to close any such branch of business. 

_ To nominate directors or managers of any subsidiary company or of any other 

company in which this company is or may be interested. 

To take part in the management, supervision and control of the business or operations 

of any firm, trust, undertaking or company. 

. For the purpose mentioned in the proceeding clause to appoint and remunerate any 

directors, trustees, accountants or other experts or agents. 

. To appoint brokers and commission agents and provide for their remuneration, 

To purchase, take on lease or in exchange, hire or otherwise acquire any moveable 

or immovable property and any rights or privileges which the company may think 

necessary or convenient for the purpose of its business and in particulars, any 

vehicle, ship or such other craft, any land, buildings, easements, machinery, plant and 

stock-in-trade and either to retain any property acquired for the purpose of the 

company's business or to turn the same to account as may seem expedient. 

To sell, lease, mortgage, grant licences, easements and other rights over and in any 

other manner deal with or dispense of the undertaking, property, assets, rights and 

effects of the company, or any part thereof, for such consideration as the company 

may think fit, and in particular, for shares, debentures or securities of any other 

company. 

To amalgamate, merge, demerge, enter into any partnership or partially amalgamate, 

merge, demerge with or acquire the whole or any part of the business, property and 

liabilities of or acquire any interest in the business or undertaking of, or enter into 

partnership or any arrangement for sharing profits or losses, or for any union of 

interest, joint ownership, joint venture, reciprocal concession or co-operation with
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any, person association of persons, firm or company, carrying on or engaged in or 

about to carry on or engage in business or transaction, which the company is or may 

be authorised to carry on or for mutual assistance, with any such person, association, 

firm or company. 

To acquire, take-up and hold shares, stocks, debenture-stock, bonds, obligations and 

securities or carrying on business in India, or in any foreign country, and debenture- 

stock bonds, obligations and securities issued or guaranteed by any government, 

sovereign ruler, commissioner, public body, or authority, supreme, municipal, local 

or otherwise, whether in India or any foreign country. 

To apply for, promote and obtain any act, charter privilege, concession, license or 

authorisation of any government, state or municipality, provisional order or licence 

or any authority for enabling the company to carry any of its objects into effect, or 

for extending any of the powers of the company, or for effecting any modification of 

the company’s constitution, or for any other purpose which may seem expedient and 

to oppose any proceedings or applications which may seem calculated, directly or 

indirectly, to prejudice the company's interests. 

To apply for, purchase or otherwise, acquire, and protect and renew in India and 

abroad, any patents, patent rights, brevet’s invention, trademarks, designs, licences, 

concessions, and the like, conferring any absolute, exclusive, non exclusive or 

limited right to their use, or any secret or other information as to any invention which 

may seem capable of being used for any of the purposes of the company or and to 

use, exercise, develop or grant licenses in respect of, or otherwise turn to account, the 

property, rights, or information so acquired, and to expend money in experimenting 

upon, testing or improving any such patents, inventions, rights or information. 

To make donations to such person or institutions or funds and in such cases, and 

either for cash or any other assets, as may be thought directly or indirectly 

conducive to any of the company’s objects or otherwise expedient and in particular, 

to remunerate any person or corporation introducing business to this company and 

also to subscribe, contribute or otherwise assist, or guarantee money for charitable, 

scientific, religious, political or bencvolent, national, public, cultural, educational or 

other institutions and objects and to establish and support or aid in the establishment 

and support of associations, institutions, funds, trusts and conveniences for the 

benefit of the employees or ex-employees (including Directors) of the company or its 

predecessors in business or of such persons and in particular, other benefit societies, 

atid to grant pensions, allowances, gratuities and bonuses either by way of annual 

payments or a lumpsum and to make payments towards insurance and to form and 

contribute to provident benefit funds and other welfare funds of or for such other 

persons subject to the provisions of Companies Act 1956. 

To refer, or agree to refer, any claim, demand, dispute or any other qucstion, by or 

against the company, or in which the company is interested or concerned, and 

whether between the company and a member of members of his or their 

representatives, or between the company and third parties, to arbitration in India or at



18. 

19, 

20. 

21. 

22. 

23, 

24, 

25. 

(87) 

any place outside India, and to observe and perform and to do all acts, deeds, matters 

and things to carry out or enforce the award. 

To pay out of the funds of the company all expenses which the company may 
lawfully pay with respect to the promotion, formation and registration of the company 
or the issue of its capital, including brokerage and commission for obtaining 
applications for or taking, placing or underwriting or procuring the underwriting of 
shares, debentures or other securities of the company. 

To pay all preliminary expenses of any company promoted by the company, or any 
company in which the company is, or may contemplate being interested, including in 
such preliminary expenses all or any part of the costs and expenses of owners of any 
business or property acquired by the company. 

Subject to the provisions of the companies Act, 1956 to distribute among the 
members in specie, any property of the company, or any proceeds of sale or disposal 
of any property of the company in the event of winding up. 

To insure the whole or any part of the property of the company, either fully or 
partially, to protect and indemnify the company from liability or loss in any respect 
either fully or’ partially and also to insure and to protect thereof, either on mutual 
principles or otherwise. 

To exercise all or any of its corporate powers, rights and privileges and to conduct its 
business in all or any of its branches in the Union of India and or all states, territories, 
possessions colonies and dependencies thereof any in any or al! foreign countries, 
and for this purpose to have and maintain and to discontinue such number of offices 

and agencies therein as may be convenient. 

To provide for the welfare of directors or employees or ex-employees of the 
company and the wives and families or the dependants or of such persons, by 
building or contributing to the building of houses, dwellings or quarters or by grants 
of money, pensions, gratuities, allowances, bonuses or benefits or any other 
payments, or by creating and from time to time subscribing or contributing to 
provident fund and other associations, institutions, funds, profit sharing or other 

schemes, or trusts and by providing or subscribing or contributing towards places of 
recreation, institutions, hospitals and dispensaries, medical and other attendance and 

other assistance as the company shall think fit. 

To create any depreciation fund, reserve fund, sinking fund, insurance fund, or any 
special or other fund, whether for depreciation or for repairing improving, extending, 
or maintaining any of the property of the company or for redemption of debentures or 
redeemable preference shares or for any other purpose whatsoever conducive to the 
interest ofthe company. 

To appoint trust to hold securities on behalf of and to protect the interests of the 
company.
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To indemnify officers, directors, promoters and servants of the company against 
proceedings, costs, damages, claims and demands in respects of anything done, or 

ordered to be done, for and in the interest of the company or for any loss or damage 
or misfortune whatever which happens in execution of the duties of their office or in 
relation thereto. 

To subscribe, contribute or guarantee money for any general or useful object or funds 
or political parties or institutions, and to aid peculiarly or otherwise, any association, 
body or movement having for an object the solution, settlement or surmounting of 
industrial or labour problems or trouble or the promotion of industry or trade. 

To acquire by concession, grant, purchase, lease, license or otherwise, either 
absolutely or conditionally and either alone or jointly with others, any movable or 
immovable properties of any description and any patents, trade-marks, concession, 
privileges and other rights for the objects and business of the company and to 
construct, maintain and alter any buildings or works necessary or convenient for the 
purposes of the company and to pay for such lands, buildings, works, property or 
lights or any other property and rights purchased or acquired by or for the company, 
by shares, debentures, debenture stocks, bonds or other securities of the company or 
otherwise, and to manage, develop, sell, let on lease or for hire, or otherwise, dispose 
off or turn to account the same at such time or times and in such manner and for such 

consideration as may be deemed proper or expedient. 

To procure the recognition of the company in any country, state or place outside 
India and to establish and maintain local registers of any branch, places of business in 
any part of the world. 

To let any portion of the premises for residential, trade or business purposes or other 
private or public purposes and to collect rents and income and to supply to tenants 
and occupiers and others, refreshments, clubs, public halls, messengers, lights, 
waiting rooms, reading rooms, meeting rooms, lavatories, laundry conveniences, 

electric conveniences, garages and other amenities. 

To carry on the business as commission agents. 

To deal import and export of items and commodities related to the main objects. 

To undertake, carry out, promote and sponsor or assist any activity for the promotion 
and growth of the national economy and for discharging what is considered to be the 
social and moral responsibilities of the company to the public or any section of the 
public and also any activity which is considered likely to promote national welfare or 
social, economic or moral uplift of the public or any section of the public without 
prejudice to the generality of the forgoing, to undertake, carry out, promote and 
sponsor any activity for publication of any books, literature, newspapers, or for 
organising lectures or seminary likely to advance these objccts or for giving of merit 
awards, for giving scholarships, loans or any other assistance to deserving students or 
other scholars or persons, to enable them to prosecute their studies or academic



(89) 

pursuits or researches and for establishing, conducting or assisting any institutions, 
funds or trusts having any of the aforesaid objects as one of its objects, by giving 
donations or otherwise, or in any other manners, and in order to implement any of the 
abovementioned objects or purposes, transfer without consideration or at fair or 
concessional values and divest ownership of any property of the Company to or in 
favour of any public, local body or authority or Central or State Government or any 
public institution or trust. 

34. To undertake, carry out, promote and sponsor rural development including any 
program for promoting the social and economic welfare of, or the uplift of the people 
in any rural area and to incur any expenditure on any program of rural development 
and to assist execution and promotion thereof either directly or through an 
independent agency or in any other manner. Without prejudice to the generality of 
the forgoing, "program of rural development" shall also include any program for 

promoting the social and economic welfare of, or the uplift of the people in any rural 
area to promote and assist rural development, and that the words " rural arca" shall 
include such areas as may be regarded as rural areas under the income tax Act 1961, 
or any other law for the time being in force and in order to implement any of the 
abovementioned objects or purposes transfer without consideration or at fair or 
concessional value and divest the ownership of any property of the Company to or in 
favour of any Public or Local Body or Authority or Central or State Government or 
any institution or trust. 

(C) OTHER OBJECTS 

35, To carry on the business in India and abroad of publishers, printers, stationers, 

36, 
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typesetter, writers, pamters, designers, engravers, electroplates, authors duplicators, 
copywriters, advertisers, researchers, commission agents of newspapers, books, 

magazines, journals, statistics, publishers, photographers, computer graphics, web~ 
designers, cinematographers, cartoonists, news gatherers, literature, data and 
information relating to any type of business, trade, industry, sports, education society 
sports, education society, cinema, art and culture, life and non-life subjects of all 
kinds, real estates, hotels, vehicles, apparels fashions shows, social, cultural, tourism, 

entertainment activities, weather and environmental subjects, wild life and space 
projects. , 

To carry on and engage in the business of providing consultative and technical 

services by way of market survey, preparing feasibility and project reports, and to 
enter into any arrangements of licensing, chartering, brokerage, technical business or 
financial collaboration with any other part or concern, for singular or mutual benefit 
or in-taking or out flowing of know-how, whether existing or newly developed 
techniques, including any rights or special methods and trade secrets, 

To carry on the business of manufacturers and dealers (whether by wholesale or 
retail} in all kinds of surgical, scientific, electrical, mechanical, chemical, 

metallurgical, electronic, photographic, construction and other plant, machinery, 

equipment or apparatus.
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To work mines, quarries and to prospect, search for, crush, smelt, calcine, 

concentrate, refine, dress, amalgamate, manipulate, prepare for market or otherwise 

exploit, import, export or deal in metals and metallic and non-metallic minerals of all 

kinds including precious and other stones deposits, and to carry out all kinds of 
mining and metallurgical operations. 

To carry on the business of development, caretakers construction, valuers of real 

estate and to purchase or otherwise acquire and deal with and landed property, and 

buildings anywhere in the world. 

To undertake, carry out, promote and sponsor or assist any activity for the promotion 
and growth of exports and to develop export promotion programs for the supply of 
goods, facilities and activities incidental to such exports. 

To carry on the business of managing, owing, running, all kind of department stores, 
super markets and shops of all kinds. 

To carry on business as jewellers, gold, silver and ironsmiths, dealcrs in bullion, 
precious, semi-precious and other stones, and as manufacturers of and dealers in 
gold, silver and metal plated articles. 

To carry on the business of manufacturing, exporting prospecting and boring for, 
extracting pumping, drawing, transportation, refining and dealing in natural gases, 
petroleum and other mineral oils and fuels and manufacturing al! kinds of petrolcum 
and petroleum derivative products and to construct, lay down and maintain pipelines, 
pumping stations and other appliances for the transportation of natural gases, 
petroleum and other products. 

To carry on the business of canning, bottling, freezing, dehydrating, preserving, 
drying and processing in any other way of foods and drinks of every kind and 
description and for the said purpose to purchase, construct or otherwise acquire and 
maintain factories, canning and bottling plants, freezing, plants, cold storage depots, 

warehouses, transport vehicles, machinery and equipment as may be required. 

To carry on the business of a finance company and to undertake all financial services 
to act as fund managers, moncy lenders, venture capitalists, market makers, advisors, 
underwriters, finance consultants, finance brokers, trustees. 

To undertake bills discounting business, to purchase, finance, discount, rediscount of 
bills of exchange, to act as discount and acceptance house and to arrange acceptance 

or co-acceptance of bills and to undertake factoring, to purchase books debts and 
receivable of companies and to lend or give credit against the same. 

To carry on and engage in financial and monetary business transactions as catried out 
by commercial financial houses, shroffs, credit corporations, merchant bankers, and 
to provide and deal in all kind of financial documents and negotiable instruments.
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To carry on the business of manufacturers, dealers, importers and exporters of 
agricultural machinery and equipment’s, seeds, plants manures and agricultural 

chemicals, pesticides and insecticides. 

To carry on business as manufacturers, importers and exporters of and dealer in 
machinery articles and goods of all classes and kinds whatsoever including electrical, 
electronic, chemical, metallurgical and engineering materials, goods, machinery and 
requisites and as Electronic, Mechanical, Chemical, Metallurgical and General 
Engineers, and Contractors and as manufacturers and workers in materials of any 
nature and kind. 

To carry on the business of manufacturing, assembling, buying, selling, reselling, 
exchanging, altering, importing, exporting, hiring, letting on hire, or distributing or 
dealing in vehicles of every description and kind and all component parts, spare 
parts, accessories, equipment and apparatus for usc in connection therewith. 

. To carry on business as timber, wood and cane merchants, saw-mill proprietors and 
timber growers and to buy, sell, grow, prepare for market manipulate, import, export 
and deal in timber and wood of all kinds, and to manufacture and deal in timber and 
articles of all kinds in the manufacture of which timber, bamboo or cane or wood is 

used, and to buy, clear, plant and work timber, bamboo or cane estates. 

To carry on the business of manufacturers of and dealers in chemical compound and 
chemical products of any nature and kind whatsoever including all drugs and 
engineers, engineers, analytical engineers, importers and manufacturers of and 

dealers in chemicals, heavy chemicals, acids, alkalis, petro chemicals, dyestuff, dye 
intermediates, pesticides, industrial and other preparations and articles of any nature 
and kind whatsoever. 

To manufacture, refine, manipulate, import, export and deal in salts and minerals and 
their derivatives, by-products, and compounds of any nature and kind whatsoever. 

To carry on the busincss of manufacturing, spinning weaving, bleaching, dyeing, 
processing printing and selling, importing, exporting, and otherwise dealing in yarn, 
cloth and other fabrics, made from raw cotton, jute, wool and other suitable materials 
and all branches of textile industry including readymade. 

To carry on the trade on business of Engincers (civil, mechanical, chemical, electrical 
and electronic), founders, smiths, machinist, manufacturers and contractors and to 

erect, construct, maintain, opérate, alter, repair, pull down and restore, either alone or 

jointly with any other companies or persons, works of all descriptions, including 
wharves, docks, piers, railways, roads, bridges, warehouses, factories, mills, engines, 

machinery railway carriages and wagons, ships and vessels of every description, gas 
works, electric works, water works, drainage and sewage works, and buildings of 

every description. 

To fabricate manufacture, produce, buy, sell, refine, prepare, grow, import, export 
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and deal in provisions and groceries of all kinds, both wholesale and retail and 
whether solid or liquid, and to establish and provide all kinds of conveniences and 
attractions for customers and others. 

To carry on business of identifying projects, sourcing of technology, arranging 
financial and technological tie-ups for new and existing ventures and to promote 
modern technologies in all fields. 

To manufacture, repair, export, and deal in all kinds of toys including mechanical, 

electrical and transistorised toys, sports goods, kindergarten and past time games, 

whether outdoors or indoors. 

To carry on the business whether together or separately of owners and opcrators of 
amusement parks, and as promoters, organisers and managers of all kinds of 
entertainment’s, sports, recreations and amusements, whether indoor and outdoor. 

To carry on the business of manufacturing, acquiring, selling, distribution or 
otherwise dealing in plastics, plasticities, PVC resins, articles treated by resin 
solutions, cellulose and celluloid substances, synthetic products and substances and 
their produces and compounds of any description and kind and the adoption 
processes including flow molding injection, extrusion compression, vacuum forming, 
fabrication coating, brushing, spraying, laminating, dipping, impregnation or any 
other application by and other method whatsoever. 

To carry'on business of insurance brokerage in respect of all classes of insurance 
including marine, fire, life, accident, burglary, workmen's compensation, indemnity 

and motor insurance, 

To carry on the business as manufacturers of and dealers in glass, chinaware, pottery, 
pottery earthenware, tiles, gold and silver-plated goods, metal goods, hand, bags, 
leather, plastic, bakelite and rubber goods of all kinds. 

To carry on business as owners and/or managers of hotels, motels, inns, lodging 
houses, apartment houses, restaurants caterers, cafes and bars, night clubs and clubs 

of all kinds. 

To carry on the business including manufacture of and research and development in 
data processing equipment, processing control equipment, telecommunication 
cquipment, fire alarms, vending machines, automation of plants, communication and 
control equipment of all kinds, motor controls, displays, instruments, pollution 
control instruments, power saving systems, time sequence controls, process systems, 

and also develop new components spares, instruments, and software for the same. 

To carry on in all their respective branches or any of the business of goldsmiths, 
jewelers, iron smiths, metallurgists, refiners, processors, dealers of ores and minerals 

of all kinds in India and abroad. 

10
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To cultivate tea, coffee, cinchona, rubber and other produce and to carry on the 

business of planters in all its branches, to carry on and work the business of 

agriculturists, horticulturists, cultivators, and buyers of every kind of vegetables, 

mineral, grain or other produce of the soil, and to prepare, manufacture and to render 

marketable any such produce and to sell dispose of and deal in any such produce in 

its prepared manufactured or raw state, and either by wholesale or retail, 

To carry on the business in India and abroad of manufacturers, designers, creators, 

dealers, importets, exporters, promoters, venturc fund providers, value added 

resellers, contractors, of all kinds of computer hardware’s, peripherals, data 
capturing, storage, digital cameras, video and audio devices for multimedia, modem, 

remote servers, and data processors, processing and transmitting devices, wired and 

wireless communication and data processing devices, components electronic chips 

and circuited boards, storage devices, communication devices, software’s, 

programmers, providers of internet, telenet, cable net services for training, education, 

commercial, entertainment, training, research, development, and non commercial 

applications inclusive of sale and purchase of computers and computer related goods 

and services and concepts of graphics, designing of concepts and ideas of lifestyle. 

To carry on the business of Trading Importing, exporting, manufacturing, marketing, 
sourcing of all types of industrial and agriculture commodities, chemical drugs, oils, 
solvents, alcohols, crudes, polymers, resins, drugs, apparels, fibres, fabrics, furniture, 

food products, and allied products and items and to produce commodities their 
intermediates and derivatives for industrial and domestic use. 

The fiability of the members is limited, 

** (a) The Authorised Share Capital of the Company is Rs. 30,00,00,000 (Rupees ‘Thirty 

Crore only) comprising of 2,00,00,000 (Two Crore) Equity Shares of Rs. 10/- (Rupees 

Ten) each and 1,00,00,000 (One Crore) Preference Shares of Rs.10/- (Rupees Ten) cach. 

b) The Paid-up Share Capital of the Company shall be minimum of Rs.1,00,000/- (Rs. 
One Lac only) 

** Authorized Share Capital altered from Rs. 20 Cr_to_ 30 _Cr_ vide Ordinary 

Resolution passed at EGM held on 24.10.2023, 
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We, the several persons whose names, addresses and occupations are hereun
der subscribed below, are 

desirous of being formed into a Company in pursuance of this Memorandu
m of Association and we 

respectively agree to take the number of shares in the capital of the company set opposite to our 

respective name. 

Name, Address, Deseription, Number of Signature of | Signature name and Address, 

Occupation of each subscriber | Equity Shares subseriber Description and Occupation 

taken by each of Witness 

subscriber 

Chetan R. Sharma 

S/o . Radhakant G. Sharma. om «Oo 

A/8, Sai Milap, Sai Baba 5000 Sd/- Ss 

Complex,Goregaon (E), Five Thousand r 2 ¥ a 

Mumbai-—400 063 r= E. 9 
2 £e2a < io] 

Occupation : Service ay 5 5 . : iS 

2 gin2 & 
| a oS a 

= sa Be Y 
= Bgae g 

a ; oar! 

Shridhar S. Sakpal —"s 8 
S/o. Shankar B. Sakpal 

Os a 

Babuseth Chawl, R. No. 6, 5000 i 

Jawaher Nagar, Shantilal Five Thousand 

Compound, Khar (East), Sd/- 

Mumbai-400 055 

Occupation : Service 

10000 . 

i Ten Thousand | 

Place: Mumbai 

Date: 28 February ,2008 
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THE COMPANIES ACT, 2013 

COMPANY LIMITED BY SHARES 

(INCORPORATED UNDER THE COMPANIES ACT, I956) 

ARTICLES OF ASSOCIATION 

OF 

BHAGYANAGAR COPPER PRIVATE LIMITED 

PRELIMINARY 

1, The following Articles shall be the regulation of the Company. 

APPLICATION OF TABLE ‘F' 

The regulations contained in Table ’F' of the first schedule of the Companies Act, 2013 in so far 
as they are applicable to private company, shall apply to this company save in so far as they are 
expressly or impliedly excluded by the following articles. 

INTERPRETATION 

2. Unless the context otherwise requires, words or expressions contained in these Articles shall 
have the same meaning as in the Companies Act, 2013 or any statutory modifications thereof 
in force at the date on which these articles become binding on the Company. 

a) “The Act” means the Companies Act, 2013, or the Companies Act, 1956, as may be in 

force at any given point of time, and shall be deemed to includes rules, regulations, 

notifications, guidelines, circulars or clarifications made, issued / given there under from 

time to time. 

b) "The Board" or "The Board of Directors" means the meeting of the directors assembled at 

a board meeting or the requisite number of directors entitled to pass circulated resolution 

as the case may be, in accordance these articles. 

¢) “The Company” means BHAGYANAGAR COPPER PRIVATE LIMITED. 

d) "The Registrar" means the Registrar of Companies having jurisdiction over the Company. 

e) "The Seal” means the common seal of the Company. 

f) Words imparting the masculine gender shall include feminine gender and vice versa, words 

imparting the singular shall include the plural and vice versa.
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PRIVATE COMPANY 

3. The Company is a Private Company within the meaning of Section 2 (68) of the Companies 
Act, 2013 and accordingly: 

a) The right to transfer shares of the Company is restricted in the manner provided herewith. 
b) The number of Members of the Company is limited to Two Hundred not including: 

i. Persons who are in the employment of the Company; and 
ii. Persons who, having been formerly in the employment of the Company, were Members 

of the Company while in that employment and have continued to be Members after the 
employment ceased. 

Provided that where two or more persons hold one or more shares in the Company 
jointly, they shall for the purpose of these Articles, be treated as a single member. 

¢) No invitation shall be issued to public to subscribe for any securities of the Company. 

The minimum Paid-up capital is Rs. 1,00,000/- (Rupees One Lakh) or such higher paid-up capital 
as may be prescribed. 

SHARE CAPITAL AND VARIATION OF RIGHTS 

4, The Authorised share capital of the Company shall be such amount and of such description as 
may be stated in Clause V of the Memorandum of Association of the Company at any given 
point of time, with such rights, privileges and conditions as provided by or under the Act or 
the terms of their issue as altered from time to time. 

5. The Company in General Meeting may, from time to time increase the Capital by the creation 
of new shares, such increase to be of such aggregate amount and to be divided into shares of 
such respective amounts as the resolution shall prescribe. Subject to the provisions of the Act, 
any shares of the original or increased Capital shall be issued upon such terms and conditions 
and with such right and privileges annexed thereto, as the General Meeting resolving upon the 
creation thereof shall direct, and if no direction be given, as the Directors shall determine and 
in particular, such may be issued with a preferential or qualified right to divide and in the 
distribution of Assets of the Company. 

6. Subject to the provisions of section 61, the company may, by ordinary resolution, consolidate 
and divide all or any of its share capital into shares of larger amount than its existing shares; 
convert all or any of its fully paid-up shares into stock, and reconvert that stock into fully paid- 
up shares of any denomination; sub-divide its existing shares or any of them into shares of 
smaller amount than is fixed by the memorandum; cancel any shares which, at the date of the 
passing of the resolution, have not been taken or agreed to be taken by any person. 

7. Where shares are converted into stock the holders of stock may transfer the same or any part 
thereof in the same manner as, and subject to the same regulations under which, the shares 
from which the stock arose might before the conversion have been transferred, or as near 
thereto as circumstances admit: Provided that the Board may, from time to time, fix the 
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minimum amount of stock transferable, so, however, that such minimum shall not exceed the 

nominal amount of the shares from which the stock arose. 

The holders of stock shall, according to the amount of stock held by them, have the same rights, 
privileges and advantages as regards dividends, voting at meetings of the company, and other 
matters, as if they held the shares from which the stock arose; but no such privilege or 
advantage (except participation in the dividends and profits of the company and in the assets 
on winding up) shall be conferred by an amount of stock which would not, if existing in shares, 
have conferred that privilege or advantage. 

Such of the regulations of the company as are applicable to paid-up shares shall apply to stock 
and the words “share” and “shareholder” in those regulations shall include “stock” and 

“stockholder” respectively. 

The company may, by special resolution, reduce in any manner and with, and subject to, any 
incident authorised and consent required by law its share capital; any capital redemption 
reserve account; or any share preniium account. 

Subject to the provisions of the Act and these Articles, the shares in the capital of the company 
shall be under the control of the Directors who may issue, allot or otherwise dispose of the 
same or any of them to such persons, in such proportion and on such terms and conditions and 
either at a premium or at par and at such time as they may from time to time think fit. 

i) If at any time the share capital is divided into different classes of shares, the rights attached 
to any class (unless otherwise provided by the terms of issue of the shares of that class) may, 
subject to the provisions of section 48, and whether or not the company is being wound up, be 
varied with the consent in writing of the holders of three-fourths of the issued shares of that 
class, or with the sanction of a special resolution passed at a separate meeting of the holders of 
the shares of that class. 

ii) To every such separate meeting, the provisions of these regulations relating to general 
meetings shall mutatis mutandis apply, but so that the necessary quorum shall be at least two 
persons holding at least one-third of the issued shares of the class in question. 

The company may exercise the powers of paying commissions conferred by sub-section (6) of 
section 40, provided that the rate percent or the amount of the commission paid or agreed to 
be paid shall be disclosed in the manner required by that section and rules made thereunder. 
The commission may be satisfied by the payment of cash or the allotment of fully or partly 
paid shares or partly in the one way and partly in the other. 

Subject to the provisions of the Articles and Section 55 and with sanction of an ordinary 
resolution any preference shares be issued on the terms that they are to be redeemed on such 
terms and in such manner as the Company may determine. 

The rights conferred upon the holders of the shares of any class issued with preferred or other 
rights shall not, unless otherwise expressly provided by the terms of issue of the shares of that
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class, be deemed to be varied by the creation or issue of further shares ranking pari passu 
therewith. 

The Directors may also allot and issue shares in the Capital of the Company as payment or part 
payment for any property, goods or machinery sold or transferred, or services rendered to the 
Company, and any shares which may be so allotted may be issued as fully or partly paid-up 
shares and if so issued, shall be deemed to be fully or partly paid up shares, as the case may 
be. 

If by the conditions of allotment of any shares, the whole or part of the amount of issue price 
thereof shall be payable by installments or at fixed times, every such installments or sum shall 
when due, be paid to the Company by the persons who for the time being shall be the member 
registered in respect of such shares or by his executor or administrator as if it were a call duly 
made by the Board and of which due notice had been given. 

Except as required by law, no person shall be recognised by the company as holding any share 
upon any trust, and the company shall not be bound by, or be compelled in any way to recognise 
(even when having notice thereof) any equitable, contingent, future or partial interest in any 
share, or any interest in any fractional part of a share, or (except only as by these regulations 
or by law otherwise provided) any other rights in respect of any share except an absolute right 
to the entirety thereof in the registered holder. 

The Company and the Board shall incur no liability or responsibility in consequence of its 
registering or giving effect to a transfer of shares, made or purporting to be made, by the 
apparent legal owner thereof (as shown or appearing in the Register of Members), to the 
prejudice of persons having or claiming any equitable right to such shares and who may have 
entered such notice or referred thereto in any books of the Company and the Company shall 
not be bound or required to regard or attend or give effect to any notice which may be given to 
any equitable right, title or interest or be under any liability for refusing or neglecting to do so 
though it may have been entered or referred to in some book of the Company but the Company 
shall nevertheless be at a liberty to regard and attend to any such notice and give effect thereto 
if the Board shall so think fit. 

The shares may be issued at a premium or at discount as may be deemed expedient subject to 
the provisions of the Act and these Articles. 

SHARE CERTIFICATE 

(i) Every person whose name is entered as a member in the register of members shall be entitled 
to receive within two months after incorporation, in case of subscribers to the memorandum or 
after allotment or within one month after the application for the registration of transfer or 
transmission or within such other period as the conditions of issue shall be provided,— 

a, one certificate for all his shares without payment of any charges; or 
b. several certificates, each for one or more of his shares, upon payment of twenty rupees 

for each certificate after the first.
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(ii) Every certificate shall be under the seal and shall specify the shares to which it relates and 
the amount paid-up thereon. 
(111) In respect of any share or shares held jointly by several persons, the company shall not be 
bound to issue more than one certificate, and delivery of a certificate for a share to one of 
several joint holders shall be sufficient delivery to all such holders. 

If any share certificate be worn out, defaced, mutilated or torn or if there be no further space 

on the back for endorsement of transfer, then upon production and surrender thereof to the 
company, a new certificate may be issued in lieu thereof, and if any certificate is lost or 
destroyed then upon proof thereof to the satisfaction of the company and on execution of such 
indemnity as the company deem adequate, a new certificate in lieu thereof shall be given. Every 
certificate under this Article shall be issued on payment of twenty rupees for each certificate. 

The provisions of Articles (21) and (22) shall mutatis mutandis apply to debentures of the 
company. 

LIEN 

The company shall have a first and paramount lien on every share (not being a fully paid share), 
for all monies (whether presently payable or not) called, or payable at a fixed time, in respect 
of that share; and on all shares (not being fully paid shares) standing registered in the name of 
a single person, for all monies presently payable by him or his estate to the company. The 
company’s lien, if any, on a share shall extend to all dividends payable and bonuses declared 
from time to time in respect of such shares. 

Provided that the Board of directors may at any time declare any share to be wholly or in part 
exempt from the provisions of this clause. 

The company may sell, in such manner as the Board thinks fit, any shares on which the 
company has a lien: Provided that no sale shall be made 

a) unless a sum in respect of which the lien exists is presently payable; or 
b) until the expiration of fourteen days after a notice in writing stating and demanding 

payment of such part of the amount in respect of which the lien exists as is presently 
payable, has been given to the registered holder for the time being of the share or the person 
entitled thereto by reason of his death or insolvency. 

To give effect to any such sale, the Board may authorise some person to transfer the shares old 
to the purchaser thereof. 

i. The purchaser shall be registered as the holder of the shares comprised in any such transfer. 
ii, The purchaser shall not be bound to see to the application of the purchase money, nor shall 

his title to the shares be affected by any irregularity or invalidity in the proceedings in 
reference to the sale. 

The proceeds of the sale shall be received by the company and applied in payment of such part 
of the amount in respect of which the lien exists as is presently payable and the residue, if any, 
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shall, subject to a like lien for sums not presently payable as existed upon the shares before the 

sale, be paid to the person entitled to the shares at the date of the sale. 

CALLS ON SHARES 

The directors may from time to time make such calls upon members in respect of any moneys 
unpaid on their shares and each member shall pay to the Company as required by the notice 
the amount called on his Shares. A call shall be deemed to have been made at the time when 
the resolution of the Directors authorizing such call was passed. 

Provided that no call shall exceed one-fourth of the nominal value of the share or be payable 

at less than one month from the date fixed for the payment of the last preceding call. 

Each member shall, subject to receiving at least fourteen days’ notice specifying the time or 
times and place of payment, pay to the company, at the time or times and place so specified, 
the amount called on his shares. 

A call may be revoked or postponed at the discretion of the Board, 

A call shall be deemed to have been made at the time when the resolution of the Board 

authorising the call was passed and may be required to be paid by installments. 

The joint holders of a share shall be jointly and severally liable to pay all calls in respect 
thereof. 

If a sum called in respect of a share is not paid before or on the day appointed for payment 
thereof, the person from whom the sum is due shall pay interest thereon from the day appointed 
for payment thereof to the time of actual payment at 12% (twelve percent) per annum or at 
such lower rate, if any, as the Board may determine. The Board shall be at liberty to waive 
payment of any such interest wholly or in part. 

Any sum which by the terms of issue of a share becomes payable on allotment or at any fixed 
date, whether on account of the nominal value of the share or by way of premium, shall, for 
the purposes of these regulations, be deemed to be a call duly made and payable on the date on 
which by the terms of issue such sum becomes payable. In case of non-payment of such sum, 
all the relevant provisions of these regulations as to payment of interest and expenses, forfeiture 
or otherwise shall apply as if such sum had become payable by virtue of a call duly made and 
notified. 

The Board may, if it thinks fit, receive from any member willing to advance the same, all or 
any part of the monies uncalled and unpaid upon any shares held by him; and upon all or any 
of the monies so advanced, may (until the same would, but for such advance, become presently 
payable) pay interest at such rate not exceeding, unless the company in general meeting shall 
otherwise direct, 12% (twelve percent) per annum, as may be agreed upon between the Board 
and the member paying the sum in advance.
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TRANSFER OF SHARES 

The instrument of transfer of any share in the company shall be executed by or on behalf of 
both the transferor and transferee. The transferor shall be deemed to remain a holder of the 
share until the name of the transferee is entered in the register of members in respect thereof. 

The Board may, subject to the right of appeal conferred by section 58 decline to register the 
transfer of a share, not being a fully paid share, to a person of whom they do not approve; or 
any transfer of shares on which the company has a lien. 

The Board may decline to recognize any instrument of transfer unless— 

(a) the instrument of transfer is in the form as prescribed in rules made under sub-section (1) 
of section 56; 

(b) the instrument of transfer is accompanied by the certificate of the shares to which it relates, 
and such other evidence as the Board may reasonably require to show the right of the 
transferor to make the transfer; and 

(c) the instrument of transfer is in respect of only one class of shares. 

On giving not less than seven days’ previous notice in accordance with section 91 and rules 
made there under, the registration of transfers may be suspended at such times and for such 
periods as the Board may from time to time determine: 

Provided that such registration shall not be suspended for more than thirty days at any one time 
or for more than forty-five days in the aggregate in any year. 

TRANSMISSION OF SHARES 

On the death of a member, the survivor or survivors where the member was a joint holder, and 
his nominee or nominees or legal representatives where he was a sole holder, shall be the only 
persons recognised by the company as having any title to his interest in the shares. Nothing in 
this clause shall release the estate of a deceased Joint holder from any liability in respect of any 
share which had been jointly held by him with other persons. 

Any person becoming entitled to a share in consequence of the death or insolvency ofa member 
may, upon such evidence being produced as may from time to time properly be required by 
the Board and subject as hereinafter provided, elect, either— 

(a) to be registered himself as holder of the share; or 
(b) to make such transfer of the share as the deceased or msolvent member could have made. 

The Board shall, in either case, have the same right to decline or suspend registration as it 
would have had, if the deceased or insolvent member had transferred the share before his death 

or insolvency. 

If the person so becoming entitled shall elect to be registered as holder of the share himself, he 
shall deliver or send to the company a notice in writing signed by him stating that he so elects. 
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i. If the person aforesaid shall elect to transfer the share, he shall testify his election by 
executing a transfer of the share, 

ii. All the limitations, restrictions and provisions of these regulations relating to the right to 
transfer and the registration of transfers of shares shall be applicable to any such notice or 
transfer as aforesaid as if the death or insolvency of the member had not occurred and the 
hotice or transfer were a transfer signed by that member. 

A person becoming entitled to a share by reason of the death or insolvency of the holder shall 
be entitled to the same dividends and other advantages to which he would be entitled if he were 
the registered holder of the share, except that he shall not, before being registered as a member 
in respect of the share, be entitled in respect of it to exercise any right conferred by membership 
in relation to meetings of the company. 

Provided that the Board may, at any time, give notice requiring any such person to elect either 
to be registered himself or to transfer the share, and if the notice is not complied with within 
ninety days, the Board may thereafter withhold payment of all dividends, bonuses or other 
monies payable in respect of the share, until the requirements of the notice have been complied 
with. 

FORFEITURE OF SHARES 

If a member fails to pay any call, or installment of a call, on the day appointed for payment 
thereof, the Board may, at any time thereafter during such time as any part of the call or 
installment remains unpaid, serve a notice on him requiring payment of so much of the call or 
installment as is unpaid, together with any interest which may have accrued. 

The notice aforesaid shall— 

(a) name a further day (not being earlier than the expiry of fourteen days from the date of 
service of the notice) on or before which the payment required by the notice is to be made; 
and 

(b) state that, in the event of non-payment on or before the day so named, the shares in respect 

of which the call was made shall be liable to be forfeited. 

If the requirements of any such notice as aforesaid are not complied with, any share in respect 
of which the notice has been given may, at any time thereafter, before the payment required by 
the notice has been made, be forfeited by a resolution of the Board to that effect. 

A forfeited share may be sold or otherwise disposed of on such terms and in such manner as 
the Board thinks fit. At any time before a sale or disposal as aforesaid, the Board may cancel 
the forfeiture on such terms as it thinks fit. 

A person whose shares have been forfeited shall cease to be a member in respect of the forfeited 
shares, but shall, notwithstanding the forfeiture, remain liable to pay to the company all monies 
which, at the date of forfeiture, were presently payable by him to the company in respect of
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the shares. The liability of such person shall cease if and when the company shall have received 
payment in full of all such monies in respect of the shares, 

i) A duly verified declaration in writing that the declarant is a director, the manager or the 
secretary, of the company, and that a share in the company has been duly forfeited on a date 
stated in the declaration, shall be conclusive evidence of the facts therein stated as against all 

persons claiming to be entitled to the share; 
ii) The company may receive the consideration, if any, given for the share on any sale or 
disposal thereof and may execute a transfer of the share in favour of the person to whom the 
share is sold or disposed of; 
iil) The transferee shall thereupon be registered as the holder of the share; and 
iv) The transferee shall not be bound to see to the application of the purchase money, if any, 
nor shall his title to the share be affected by any irregularity or invalidity in the proceedings in 
reference to the forfeiture, sale or disposal of the share. 

The provisions of these regulations as to forfeiture shall apply in case of non-payment of any 
sum which, by terms of issue of a share, becomes payable at a fixed time, whether on account 
of the nominal value of the share or by way of premium, as if had been payable by virtue ofa 
call duly made and notified. 

CAPITALISATION OF PROFITS 

(i) The company in general meeting may, upon the recommendation of the Board, resolve— 

(a) that it is desirable to capitalise any part of the amount for the time being standing to the 
credit of any of the company’s reserve accounts, or to the credit of the profit and loss 
account, or otherwise available for distribution; and 

(b) that such sum be accordingly set free for distribution in the manner specified in clause 

(iit) amongst the members who would have been entitled thereto, if distributed by way of 

dividend and in the same proportions. 
(iit) The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision 
contained in clause (i), either in or towards— 

(A) paying up any amounts for the time being unpaid on any shares held by such members 
respectively; 

(B) paying up in full, un-issued shares of the company to be allotted and distributed, credited 
as fully paid-up, to and amongst such members in the proportions aforesaid; 

(C) partly in the way specified in sub-clause (A) and partly in that specified in sub-clause (B); 
(D) A securities premium account and a capital redemption reserve account may, for the 

purposes of this regulation, be applied in the paying up of unissued shares to be issued to 
members of the company as fully paid bonus shares: 

(E) The Board shall give effect to the resolution passed by the company in pursuance of this 
regulation.
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Whenever such a resolution as aforesaid shall have been passed, the Board shall— 

a, make all appropriations and applications of the undivided profits resolved to be capitalised 
thereby, and all allotments and issues of fully paid shares if any; and 

b. generally do all acts and things required to give effect thereto. 

The Board shall have power— 

a. to make such provisions, by the issue of fractional certificates or by payment in cash or 
otherwise as it thinks fit, for the case of shares becoming distributable in fractions; and 

b. to authorise any person to enter, on behalf of all the members entitled thereto, into an 
agreement with the company providing for the allotment to them respectively, credited as 
fully paid-up, of any further shares to which they may be entitled upon such capitalization, 
or as the case may require, for the payment by the company on their behalf, by the 
application thereto of their respective proportions of profits resolved to be capitalised, of 
the amount or any part of the amounts remaining unpaid on their existing shares; 

c. Any agreement made under such authority shall be effective and binding on such members. 

BUY-BACK OF SHARES 

54, Notwithstanding anything contained in these articles but subject to the provisions of sections 

55. 

56. 

57. 

68 to 70 and any other applicable provision of the Act or any other law for the time being in 
force, the company may purchase its own shares or other specified securities. 

GENERAL MEETINGS 

All general meetings other than annual general meeting shall be called extraordinary general 
meeting. 

A Notice of 21 days (unless a shorter period consented to by all the members who are holder 

of equity shares) of every General Meeting specifying the place, day and the hour of the 
meeting and the general nature of business to be transacted there at shall be given to such 
persons as are under these regulations entitled to receive them. 

The Board may, whenever it thinks fit, call an extraordinary general meeting. If at any time 
directors capable of acting who are sufficient in number to form a quorum are not within India, 
any director or any two members of the company may call an extraordinary general meeting 
in the same manner, as nearly as possible, as that in which such a meeting may be called by 
the Board. 

PROCEEDINGS AT GENERAL MEETINGS 

58. No business shall be transacted at any general meeting unless a quorum of members is present 
at the time when the meeting proceeds to business. Save as otherwise provided herein, the 
quorum for the general meetings shall be as provided in section 103. 
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The chairperson, if any, of the Board shall preside as Chairperson at every general meeting of 
the company. 

If there is no such Chairperson, or if he is not present within fifteen minutes after the time 
appointed for holding the meeting, or is unwilling to act as chairperson of the meeting, the 
directors present shall elect one of their members to be Chairperson of the meeting. 

If at any meeting no director is willing to act as Chairperson or if no director is present within 
fifteen minutes after the time appointed for holding the meeting, the members present shall 
choose one of their members to be Chairperson of the meeting. 

The Chairperson may, with the consent of any meeting at which a quorum is present, and shall, 
if so directed by the meeting, adjourn the meeting from time to time and from place to place. 

No business shall be transacted at any adjourned meeting other than the business left unfinished 
at the meeting from which the adjournment took place. When a meeting is adjourned for thirty 
days or more, notice of the adjourned meeting shall be given as in the case of an original 
meeting. 

Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give 
any notice of an adjournment or of the business to be transacted at an adjourned meeting. 

VOTING RIGHTS 

Subject to any rights or restrictions for the time being attached to any class or classes of 
shares,— 

a. ona show of hands, every member present in person shall have one vote; and 

b. ona poll, the voting rights of members shall be in proportion to his share in the paid-up 
equity share capital of the company. 

A member may exercise his vote at a meeting by electronic means in accordance with section 
108 and shall vote only once. 

In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by 
proxy, shall be accepted to the exclusion of the votes of the other joint holders. For this purpose, 
seniority shall be determined by the order in which the names stand in the register of members. 

A member of unsound mind, or in respect of whom an order has been made by any court having 
jurisdiction in lunacy, may vote, whether on a show of hands or on a poll, by his committee or 
other legal guardian, and any such committee or guardian may, on a poll, vote by proxy. 

Any business other than that upon which a poll has been demanded may be proceeded with, 
pending the taking of the poll. 

No member shall be entitled to vote at any general meeting unless all calls or other sums 
presently payable by him in respect of shares in the company have been paid. 
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No objection shall be raised to the qualification of any voter except at the meeting or adjourned 

meeting at which the vote objected to is given or tendered, and every vote not disallowed at 
such meeting shall be valid for all purposes. Any such objection made in due time shall be 
referred to the Chairperson of the meeting, whose decision shall be final and conclusive, 

PROXY 

The instrument appointing a proxy and the power-of-attorney or other authority, if any, under 
which it is signed or a notarised copy of that power of authority, shall be deposited at the 
registered office of the company not less than 48 hours before the time for holding the meeting 
or adjourned meeting at which the person named in the instrument proposes to vote, or, in the 
case of a poll, not less than 24 hours before the tume appointed for the taking of the poll; and 
in default the instrument of proxy shall not be treated as valid. 

An instrument appointing a proxy shall be in the form as prescribed in the rules made under 
section 105. 

A vote given in accordance with the terms of an instrument of proxy shall be valid, 
notwithstanding the previous death or insanity of the principal or the revocation of the proxy 
or of the authority under which the proxy was executed, or the transfer of the shares in respect 
of which the proxy is given: 
Provided that no intimation in writing of such death, insanity, revocation or transfer shall have 
been received by the company at its office before the commencement of the meeting or 
adjourned meeting at which the proxy is used. 

BOARD OF DIRECTORS 

The number of Directors shall not be less than two and not more than fifteen including 
Managing Director and all kinds of Directors on the Board. 

The following shall be the First Directors of the Company: 

1. Shri. Chetan Radhakant Sharma 
2. Shri, Shridhar Shankar Sakpal 

The Directors are not required to hold qualification shares. 

The Board shall have power at any time and from time to time to appoint one or more persons 
as directors / additional directors, provided the number of the directors already mentioned and 
the number of directors / additional directors thus appointed together shall not exceed the limit 
prescribed under Article 75. Such additional director shall hold office up to the date of the next 
Annual General Meeting of the company and shall be eligible for appointment by the company 
as a director at that meeting subject to the provision of the Act. 

The Board may pay all expenses incurred in getting up and registering the company. 
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(1) The remuneration of the directors shall, in so far as it consists of a monthly payment, be 
deemed to accrue from day-to-day. 
(ii) In addition to the remuneration payable to them im pursuance of the Act, the directors may 
be paid all travelling, hotel and other expenses properly incurred by them— 

(a) in attending and returning from meetings of the Board of Directors or any committee 
thereof or general meetings of the company; or 

(b) in connection with the business of the company. 

The fee payable to a Director for attending a meeting of the Board or Conumittee thereof shall 
be such sum as may be fixed by the Board from time to time within the limits prescribed by 
law or approved by the Central Government from time to time. 

All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable 
instruments, and all receipts for monies paid to the company, shall be signed, drawn, accepted, 
endorsed, or otherwise executed, as the case may be, by such person and in such manner as the 
Board shall from time to time by resolution determine. 

PROCEEDINGS OF THE BOARD 

The Board of Directors may meet for the conduct of business, adjourn and otherwise regulate 
its meetings, as it thinks fit. A director may, and the manager or secretary on the requisition of 
a director shall, at any time, summon a meeting of the Board. 

The continuing directors may act notwithstanding any vacancy in the Board; but, if and so long 
as their number is reduced below the quorum fixed by the Act for a meeting of the Board, the 
continuing directors or director may act for the purpose of increasing the number of directors 
to that fixed for the quorum, or of summoning a general meeting of the company, but for no 
other purpose. 

The Board may, subject to the provisions of the Act, delegate any of its powers to committees 
consisting of such member or members of its body as it thinks fit. Any committee so formed 
shall, in the exercise of the powers so delegated, conform to any regulations that may be 
imposed on it by the Board. 

Save as otherwise expressly provided in the Act, questions arising at any meeting of the 
Board/Committee shall be decided by a majority of votes, In case of an equality of votes, the 
Chairperson of the Board/Commnittee, if any, shall have a second or casting vote. 

The Board/commuttees may elect a Chairperson of its meetings and determine the period for 
which he is to hold office. If no such Chairperson is elected, or if at any meeting the 
Chairperson is not present within five minutes after the time appointed for holding the meeting, 
the directors present may choose one of their numbers to be Chairperson of the meeting. 

All acts done in any meeting of the Board or of a committee thereof or by any person acting as 
a director, shall, notwithstanding that it may be afterwards discovered that there was some 

defect in the appointment of any one or more of such directors or of any person acting as 
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aforesaid, or that they or any of them were disqualified, be as valid as if every such director or 
such person had been duly appointed and was qualified to be a director. 

Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the 
members of the Board or of a committee thereof, for the time being entitled to receive notice 
of a meeting of the Board or committee, shall be valid and effective as if it had been passed at 
a meeting of the Board or committee, duly convened and held. 

BORROWING POWERS 

Subject to section 73 and 179 of the Companies Act. 2013, and Regulations made there under 
and Directions issued by the RBI the directors may, from time to time, raise or borrow any 
sums of money for and on behalf of the Company from the member or other persons, 
companies or banks or they may themselves advance money to the company on such interest 
as may be approved by the Directors. 

The Directors may, from time to time, secure the payment of such money in such manner and 
upon such terms and conditions in all respects as they deem fit and in particular by the issue 
of bonds or debentures or by pledge, mortgage, charge or any other security on all or any 
properties of the Company (both present and future) including its uncalled capital for the time 
being. 

POWERS OF BOARD OF DIRECTORS 

(i) The business of the Company shall be managed by the Board of Directors, who may exercise 
all such powers of the Company as are not by the Act or/and statutory modifications thereof 
for the time being enforced, or by these regulations, required to be exercised by the Company 
in General meeting, subject to nevertheless to any of these regulations, to the provisions of said 
Act and to such regulations being not in consistence with the afore said regulations or 
provisions as may be prescribed by the Company in general meeting, but no regulation made 
by the company shall invalidate any prior act of the Board which would have been valid if that 
regulation has not been made. 
(11) The Directors subject to the provisions section 179 of the Companies Act, 2013 and or any 
statutory amendment thereof for the time being in force may, from time to time, raise or borrow 
any sum of money for and borrow on behalf of the Company from the members, or other 

persons, Company’s financial institutions or they may themselves advance money to the 
Company on such interest as may be approved by them. 
(iit) The Directors subject to the provisions section 179 of the Companies Act, 2013 and or any 
statutory amendment thereof for the time being in force may, from time to time, secure the 
payment of the money in such manner and upon such terms and conditions in all respects as 
they think fit and particularly in the issue of debentures or bonds of the Company and its 
uncalled capital for the time being. 

The Board of Directors have the power to remove the director for his actions against interest 
of the company, for involving in the same line of business which is detrimental to the interest 
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of the company, for diverting the funds of the company or any other restricting as the Board 
of Directors pass or passed by the shareholders in the general meeting of the company. 

94. The Board of Directors of the Company is allowed with a power to give and take any guarantee 
or corporate guarantee for and on behalf of the Company subject to the provisions Section 179 
of the Companies Act, 2013 or any amendments thereto for the time being in force. 

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF 
FINANCIAL OFFICER 

95. Subject to the provisions of the Act, a chief executive officer, manager, company secretary or 
chief financial officer may be appointed by the Board for such term, at such remuneration and 
upon such conditions as it may thinks fit; and any chief executive officer, manager, company 
secretary or chief financial officer so appointed may be removed by means of a resolution of 
the Board. A director may be appointed as chief executive officer, manager, company secretary 
or chief financial officer. 

96. A provision of the Act or these regulations requiring or authorising a thing to be done by or to 
a director and chief executive officer, manager, company secretary or chief financial officer 
shall not be satisfied by its being done by or to the same person acting both as director and as, 
or in place of, chief executive officer, manager, company secretary or chief financial officer. 

THE SEAL 

97, The Board shall provide for the safe custody of the seal. The seal of the company shall not be 
affixed to any instrument except by the authority ofa resolution of the Board or of a committee 
of the Board authorized by it in that behalf, and except in the presence of at least two persons 
one of whom shall be the Director and the other shall be such other person or persons as the 
Board may appoint for the purpose; and they shall sign every instrument to which the seal of 
the company is so affixed in their presence. 

DIVIDENDS AND RESERVE 

98. The company in general meeting may declare dividends, but no dividend shall exceed the 
amount recommended by the Board. 

99. Subject to the provisions of section 123, the Board may from time to time pay to the members 

100. 

such interim dividends as appear to it to be justified by the profits of the company. 

The Board may, before recommending any dividend, set aside out of the profits of the company 
such sums as it thinks fit as a reserve or reserves which shall, at the discretion of the Board, be 
applicable for any purpose to which the profits of the company may be properly applied, 
including provision for meeting contingencies or for equalizing dividends; and pending such 
application, may, at the like discretion, either be employed in the business of the company or 
be invested in such investments (other than shares of the company) as the Board may, from 
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time to time, thinks fit. The Board may also carry forward any profits which it may consider 
necessary not to divide, without setting them aside as a reserve. 

Subject to the rights of persons, if any, entitled to shares with special rights as to dividends, all 
dividends shall be declared and paid according to the amounts paid or credited as paid on the 
shares in respect whereof the dividend is paid, but if and so long as nothing is paid upon any 
of the shares in the company, dividends may be declared and paid according to the amounts of 
the shares. 

(1) No amount paid or credited as paid on a share in advance of calls shall be treated for the 
purposes of this regulation as paid on the share. 

(ii) All dividends shall be apportioned and paid proportionately to the amounts paid or 
credited as paid on the shares during any portion or portions of the period in respect of 
which the dividend is paid; but if any share is issued on terms providing that it shall rank 
for dividend as from a particular date such share shall rank for dividend accordingly. 

The Board may deduct from any dividend payable to any member all sums of money, if any, 
presently payable by him to the company on account of calls or otherwise in relation to the 
shares of the company. 

Any dividend, interest or other money payable in cash in respect of shares may be paid by 
cheque or warrant sent through the post directed to the registered address of the holder or, in 
the case of joint holders, to the registered address of that one of the joint holders who is first 
named on the register of members, or to such person and to such address as the holder or joint 
holders may in writing direct. Every such cheque or warrant shall be made payable to the order 
of the person to whom it is sent. 

Any one of two or more joint holders of a share may give effective receipts for any dividends, 
bonuses or other money payable in respect of such share. Notice of any dividend that may have 
been declared shall be given to the persons entitled to share therein in the manner mentioned 
in the Act. 

No dividend shall bear interest against the company. 

ACCOUNTS 

The Board shall from time to time determine whether and to what extent and at what times and 

places and under what conditions or regulations, the accounts and books of the company, or 
any of them, shall be open to the inspection of members not being directors. 

No member (not being a director) shall have any right of inspecting any account or book or 
document of the company except as conferred by law or authorised by the Board or by the 

company in general meeting. 
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WINDING UP 

Subject to the provisions of Chapter XX of the Act and rules made there under Ifthe company 
shall be wound up, the liquidator may, with the sanction ofa special resolution of the company 
and any other sanction required by the Act, divide amongst the members, in specie or kind, 
the whole or any part of the assets of the company, whether they shall consist of property of 
the same kind or not. 

For the purpose aforesaid, the liquidator may set such value as he deems fair upon any 
property to be divided as aforesaid and may determine how such division shall be carried out 

as between the members or different classes of members. 

The liquidator may, with the like sanction, vest the whole or any part of such assets in trustees 
upon such trusts for the benefit of the contributories if he considers necessary, but so that no 
member shall be compelled to accept any shares or other securities whereon there is any 
liability. 

INDEMNITY 

Every Director and officer of the company shall be indemnified out of the assets of the 
company against any liability incurred by him in defending any proceedings, whether civil or 
criminal, in which judgment is given in his favour or in which he is acquitted or in which 
relief is granted to him by the court or the Tribunal. 

SECRECY 

No member shall be entitled to visit or inspect the Company’s works without the permission 
of the Directors or Managing Director or to require discovery of any information respecting 
any detail of the Company’s trading or any matter which is or may be in the nature ofa trade 
secret, mystery of trade or secret proves or which may relate to the conduct of the business of 
the Company and which in the opinion of the Directors will be inexpedient in the interests of 
the Company to communicate to the Public. 

*Pursuant to Special resolution passed in the Annual General Meeting of the Company held on 
15th September, 2015, the Existing Articles of Association of the Company is replaced in entirety 
in conformity with the requirements of provisions of the Companies Act, 2013. 
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We, the several persons whose names, addresses and occupations are hereunder subscribed 

below, are desirous of being formed into a Company in pursuance of this Articles of Association. 

Name, Address, Description, Signature of Signature name and Address, 

Occupation of each subscriber subscriber Description and Occupation of 
Witness 

Chetan R, Sharma Sd/- 
S/o. Radhakant G. Sharma, 

A/8, Sai Milap, Sai Baba 
Complex,Goregaon (E), 

Mumbai—400 063 

Occupation : Service 

Shridhar S. Sakpal Sd/ 

S/o. Shankar B, Sakpal 
Babuseth Chawl, R. No. 6, 

Jawaher Nagar, Shantilal 

Compound,Khar (East), 
Mumbai-400 055 
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Place: Mumbai 

Date: 28" February 2008. 
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Luharuka & Associates 
Chartered Accountants 

INDEPENDENT AUDITOR’S REPORT 

. TO THE MEMBERS OF BHAGYANAGAR COPPER PRIVATE LIMITED 

Report on the Audit of Financial Statements 

Opinion 

We have audited the accompanying financial statements of BHAGYANAGAR COPPER PRIVATE LIMITED (“the 

Company”), which comprise the Balance Sheet as at 31st March, 2025, the Statement of Profit and Loss (including the 

statement of Other Comprehensive Incame), the Cash Flow Statement and the statement of change in Equity for the 

year then ended and notes to the Financia! Statements, including the summary of the significant accounting policies 

and other explanatory information (“The Financial Statements”). Pp ¥ 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

statements give the information required by the Companies Act, 2013 as amended (‘the Act”) in the manner so 

required and give a true and fair view in conformity with the Indian Accounting principles generally accepted in India, 

of the state of affairs of the company as at March 31, 2025 ,and its profit, total comprehensive income (comprising of 

profit and other comprehensive income), changes in equity and its cash flows for the year ended. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards an Auditing (SAs) specified 

under section 143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's 

Responsibility for the Audit of the Financial Statements section of our report. We are independent of the company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the 

ethical requirements that are relevant to our Audit of the Financial Statements under the provision of the Act and the 

Rules made there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 

provide a basis for our audit opinion on the financial statements. 

Emphasis of matter 

We draw attention to the following matters referring to Note No.40 (B} & (Cjof the accompanying financial statements 

which describes as follows: 

(a) Income tax assessment in the company for the A.Y. 2022-2023 which was completed and the department has 

raised a demand of Rs. 6622.17 Lakhs against which the company has filed an appeal to the Commissioner of 

Income Tax Appeal. The company has been advised by the legal experts that it has fair chance of ultimately 

succeeding in the matter and accordingly no provision has been made in the books of accounts. 

(b) The company has received a GST demand order of Rs. Rs.10335.12 lakhs (including penalty of INR 5168.06 lakhs) 

from the office of the Additional Commissioner of Central tax, Secunderabad, Hyderabad under the Central 

Goods and Service Tax, 2017 on the contention that the company has availed inadmissible ITC. Based on the 

assessment of facts and prevailing law, the company is of the view that the demand order levied is arbitrary 

and unjustified, however, the company has already deposited an amount of Rs.800 lakhs with GST 

Department under protest which has been shown in these financial statements under the head “Current 

Assets the Company has filed an appeal before the appropriate appellate authorities. Further, as per the 

management decision based on legal experts opinion there is fair chance of succeeding in the matter and 

hence the provision of the same has not been accounted in the books of accounts. 

Ty 

‘ 5-4-187/3014, 2nd Floor, Soham Mansion, M.G. Road, Ranigqunj, Secunderabad - 500 003. 

@® : 040-2754 2635, 2754 1015 E-mail: luharukaca@gmail.com 

Cigitally signed 

Devendrbydevenda 
Surana 

a Surana Date: 2026.03.26 
19:02:13 +05'30"
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Key Audit Matters 

1. Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of 

the financial statements of the current period. These matters were addressed in the context of our audit of the 

financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on 

these matters. For each matter below, our description of how our audit addressed the matter is provided in that 

context: 

Descriptions of Key Audit Matter How we addressed the matter in our audit 

1. Accuracy and completeness of 

revenue recognized. 

The Campany reported revenue 

of Rs.1,62,032.78 Lakhs from 

sale of copper products. The 

application of revenue 

recognition accounting 

Standards is complex and 

involves a number of key 
judgments and estimates. Due to 

the estimates and judgment and 
complexity involved in the 

application of the revenue 

recognition accounting 

standards, we have considered 

this matter as a key audit matter. 

The Company’s accounting 

policies relating to revenue 

recognition are presented in 

note 4,12 to the financial 

statements. 

We addressed the Key Audit Matter as follows :- 

1. As part of our audit, we understood the Company’s policies and 

processes, control mechanisms and methods in relation to the revenue 
recognition and evaluated the design and operating effectiveness of the 

financial controls from the above through our test of control procedures. 

2. Assessed the Company’s revenue recognition accounting policies in line 

with Ind AS 115 ("Revenue fram Contracts with Customers”} and tested 

thereof, 

3. Review the company’s judgment in determining whether the 

performance obligation is satisfied at a point in time or over a period of 
time. 

4. Tested a sample of sales transactions for compliance with the Company's 

accounting 

Principles to assess the completeness and accuracy of revenue recorded. 

5. We evaluated the management's process to recognize revenue over a 

period of time, total cost estimates, status of the projects and re- 

calculated the arithmetic accuracy of the same. 

6 Evaluated management assessment of the impact on revenue 

recognition. 

7, We examined contracts with exceptions including contracts with low or 

negative margins, loss making contracts, etc to determine the level of 

provisioning. 

8. Our tests of detail focused on transactions occurring within proximity of 

the year end and obtaining evidence to support the appropriate timing 

of revenue recognition, based on terms and conditions set out in sales 

contracts and delivery documents. We considered the appropriateness 

and accuracy of any cut-off adjustments. 

9. Performed analytical procedures over revenue and receivables. 

Compared revenue with historical trends and where appropriate, 

conducted further enquiries and testing. 

10.Traced disclosure information to accounting records and other 

supporting documentation. a= 
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| Descriptions of Key Audit Matter How we addressed the matter in our audit 

11.Assessed disclosures in financial statements in respect of revenue, as | 

specified in Ind AS 115. 

12. Our Observation: 

Based on the audit procedures performed we did not identify any material 

exceptions in the revenue recognition. 

2. Valuation of Inventories. 

Refer to note 7 to the Financial 

Statements, the Company is 

having the Inventories of Rs. 

15,732.77 Lakhs as on 31st March 

2025. As described in the 

accounting policies in note 4.1 to 

the financial statements, 

inventories are carried at the 

lower of cost and net realisable 

value. AS a result, the 

management applies judgment 

in determining the appropriate 

provisions for obsolete stock 

based upon a detailed analysis of 

old inventory, net realisable 

value below cost based upon 

future plans for sale of 
inventory. 

We addressed the Key Audit Matter as follows: - 

We obtained assurance over the appropriateness of the management's 

assumptions applied in calculating the value of the inventories and 

related provisions and management assertion regarding existence and 

ownership by: - 

1. Completed a walkthrough of the inventory valuation process and 

assessed the design and implementation of the key controls addressing 

the risk. 

2. Verifying the effectiveness of key inventory controls operating over 

inventories; 

3. Reviewing the physical verification documents related to inventories 

conducted during the year. 

4. Verifying for a sample of individual products that costs have been 

correctly recorded, 

3. Comparing the net realisable value to the cost price of inventories to 

check for completeness of the associated provision. 

4. Reviewing the historical accuracy of inventory provisioning and the level 

of inventory write-offs during the year. 

5. Re-computing provisions recorded to verify that they are in line with the 

Company policy. 

6. Our Observation: 

Based on the audit procedures performed we did not identify any material 

exceptions in the Inventory valuation and existence. 
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information Other than the Financial Statements and Auditor's Report Thereon 

The Company’s Board of Directors is responsible for the other information. The other information comprise the 

information included in the annual report, but does not include the financial statements and our auditor’s report 

thereon, The annual report is expected to be made available to us after the date of this auditor’s report. 

Our opinion on the financial statements does not cover the other information and we will not express any form of 

assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information identified 

above when it becomes available and, in doing so, consider whether the other information is materially inconsistent 

with the financial statements or our knowledge obtained during the course of our audit or otherwise appears to be 

materially misstated. 

When we read the annual report, if we conclude that there is a material misstatement therein, we are required to 

communicate the matter to those charged with governance and take appropriate action as applicable under the 

relevant laws and regulations. 

Management Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 

{“the Act’) with respect to the preparation of these financial statements that give a true and fair view of the financial 

position, financial performance including other comprehensive income, cash flows and changes in equity of the 

Company in accordance with the accounting principles generally accepted in India, including the Indian Accounting 

Standards (Ind AS) specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 

and the companies {Indian Accounting Standards) Rule, 2015, as amended. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring 

the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or 

error. 
In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a 

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless management either intends to liquidate the company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors is also responsible for overseeing the company’s financial reporting process. 

Auditor's Responsibilities for the Audit of Financial Statements. 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: ae Ss 
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" # Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud any involve collusion, forgery, 

intentional! omissions, misrepresentations, or the override of internal control. 

@ Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3}(i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal financial controls system in place and 

the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by management. 

® Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 

and whether the financial statements represent the underlying transactions and events in a manner that 

achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it 

probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be 

influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work 

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 

financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in internal control that we identiiy 

during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were of most 

significance in the audit of the financial statements of the current period and are therefore the key audit matters. We 

describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or 

when, in extremely rare circumstances, we determine that a matter should not be communicated in our report 

because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits 

of such communication. 

Report on Other Legal and Regulatory Requirements 

1) As required by the Companies (Auditor’s Report) Order, 2020 (the “Order’) issued by the Central Government of 

India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure B” statement on the matters 

Specified in paragraphs 3 and 4 of the Order. “ ~ 
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2) As required by section 143(3) of the Act, based on our audit we report that: 

a. We have sought and obtained all the information and explanations which to the best of our knowledge 

and belief were necessary for the purposes of our audit. 

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it 

appears from our examination of those books. 

c. The Balance Sheet, the statement of Profit and Loss including the statement of Other Comprehensive 

Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in 

agreement with the books of account. 

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under section 133 of 

the Act. 

e. On the basis of written representations received from the directors as on March 31, 2025 taken on record 

by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being appointed 

as a director in terms of Section 164({2) of the Act. 

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company 

and the operating effectiveness of such controls, refer to our separate report in “Annexure A”. Our report 

expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal 

financial controls over financial reporting. 

g. With respect to the other matters to be included in the Auditor’s Report in accordance with the 

requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given to us, 

remuneration has been paid by the Company to its directors during the year is in accordance with the 

provisions of section 197 of the Act. 

h. With respect to other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 

Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of our information and 

according to the explanations given to us: 

{i} The Company has disclosed the impact of pending litigations on its financial position in its Note 44 to 

the Financial Statements. 

(ii) The Company did not have any long-term contracts including derivative contracts for which there 

were any material foreseeable losses as on March 31, 2025. 

(iii) There has been no delay in transferring amounts, required to be transferred, to the Investor Education 

and Protection Fund. 

{iv) a) The Management of the company have represented to us, to the best of their knowledge and belief, no 

funds have been advanced or joaned or invested (either from the borrowed funds or share premium or 

any other sources or kind of funds) by the Company to or in any other person or entity including foreign 

entity (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the 

Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Company ("Ultimate beneficiaries”) or provide any guarantee, security 

or the like on behalf of the Ultimate beneficiaries; nd 
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b) The Management of the Company have represented to us, to the best of the knowledge and belief, no 

funds have been received by the company from any person or entity, including foreign entity ("Funding 

parties”) with the understanding, whether recorded in writing or otherwise, that the Company shall 

directly or indirectly, lend or invest in other persons or entities identified in any manner what's the 

whatsoever by or on behalf of the funding party (“Ultimate beneficiaries’) or provide any guarantee, 

security or the like on behalf of the Ultimate Beneficiaries; and 

c) Based on audit procedures that have been considered reasonable and appropriate in the circumstances 

performed by us on the Company, nothing has come to our notice that has caused us to believe that the 

representations are under sub clause (i) and (ii) of Rule 11(e), as provided under {a) and (b} above, contain 

any material misstatement. 

3} The company has not declared any dividend in the previous financial year which has been paid in current year. 

Further, no dividend has been declared/ proposed for the current year accordingly the section 123 of the Act 

is not applicable to the company. 

4) Based on our examination, which included test checks, the Company has used accounting software for 

maintaining its books of account for the financial year ended 31 March 2025 which has a feature of recording 

audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions 

recorded in the software’s. Further, during the course of our audit we did not come across any instance of the 

audit trail feature being tampered with and the audit trail has been preserved by the company as per the 

statutory requirements for record retention under Rule 11(g) of the Companies (Audit and Auditors) Rules, 

2014 for the financial year ended 31 March 2025. 

For Luharuka & Associates 

Chartered Accountants 

Firm Reg No: - 018825 

ghettos 

Arun Luharuka 

(Partner) 

Membership No.021869 

Place: Secunderabad UDIN: 250218698MODYS7340 

Date: 05" May, 2025 
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ANNEXURE “A “TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to 

the Members of BHAGYANAGAR COPPER PRIVATE LIMITED of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause {i) of Sub-section 3 of Section 143 of 

the Companies Act, 2013 ("the Act”) 

1. We have audited the internal financial controls with reference to Financial Statements of BHAGYANAGAR COPPER 

PRIVATE LIMITED (“the Company”) as of 31 March, 2025 in conjunction with our audit of the financial statements of 

the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

2. The Company’s management is responsible for establishing and maintaining internal financial controls based on the 

internal control over financial reporting criteria established by the Company considering the essential components 

of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting 
issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the design, 

implementation and maintenance of adequate internal financial controls that were operating effectively for 

ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 

accounting records, and the timely preparation of reliable financial information, as required under the Companies 

Act, 2013. 

Auditor’s Responsibility 

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting 

based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial 

Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing issued by ICAl and deemed 

to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 

financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of 

Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal 

financial controls over financial reporting was established and maintained and if such controls operated effectively 

in all material respects. 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 

controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls 

over financial reporting included obtaining an understanding of internal financial controls over financial reporting, 

assessing the risk that a material weakness exists, and testing and evaluating the design and operating 

effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's 

judgment, including the assessment of the risks of material misstatement of the financial statements, whether due 

to fraud or error. 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 

opinion on the Company’s internal financial controls system with reference to financial statements. 

Meaning of tnternal Financial Controls over Financial Reporting 

6. A company’s internal financial control over financial reporting is a process designed to provide reasonable 
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purposes in accordance with generally accepted accounting principles. A company's internal financial control over 

financial reporting includes those policies and procedures that (1} pertain to the maintenance of records that, in 

reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 

provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial 

statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the 

company are being made only in accordance with authorizations of management and directors of the company; 

and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or 

disposition of the company’s assets that could have a material effect on the financial statements. 

inherent Limitations of tnternal Financial Controls over Financial Reporting 

7. Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of 

collusion or improper management override of controls, material misstatements due to error or fraud may occur 

and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to 

future periods are subject to the risk that the internal financial control over financial reporting may become 

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may 

deteriorate. 

Opinion 

8. In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all 

material respects, an adequate internal financial controls system over financial reporting and such internal financial 

controls over financial reporting were operating effectively as at 31 March 2025, based on the criteria for internal 

financial control over financial reporting established by the Company considering the essential components of 

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued 

by the Institute of Chartered Accountants of India. 
For Luharuka & Associates 

Chartered Accountants 

Firm Reg No: - 018825 

trom 7 
Arun Luharuka 

(Partner) 

Membership No.022869 

UDIN: 250218698BMODYS7340 

Place: Secunderabad 

Date: 05°" May, 2025
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’ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the 

Members BHAGYANAGAR COPPER PRIVATE LIMITED of even date) 

To the best of our information and according to the explanations provided to us by the company and the books of 

account and records examined by us in the normal course of audit, we state that: 

(i) 

(ii) 

(iii) 

In respect of the company’s Property, Plant and Equipment and intangible assets- 

a) 

b) 

c) 

d} 

A) The Company has maintained proper records showing full particulars, including quantitative details 

and situation of Property, Plant and Equipment. 

B) The Company has not capitalized any intangible assets in the books of the Company and 

accordingly, the requirement to report on clause 3(i) (a) (B) of the Order is not applicable to the 

Company. 

The Property, Plant and Equipment have been physically verified during the year by the management 

in accordance with a regular programme of verification which, in our opinion, provides for physical 

verification of all the Property, Plant and Equipment at reasonable intervals. According to the 

information and explanation given to us, no material discrepancies have been noticed on such 

verification. 

According to the information and explanations given to us and on the basis of our examination of the 

records of the company, the title deeds of immovable properties (other than properties where the 

Company is the lessee and the lease agreements are duly executed in favour of the lessee) included in 

Property, Plant and Equipment are held in the name of company. 

The Company has not revalued any of its Property, Plant and Equipment (including right of use assets) 

or intangible assets during the year ended March 31, 2025. Accordingly, the reporting under clause 

3{i)(d) of the order is not applicable to the company. 

Based on the information and explanations furnished to us, no proceedings have been initiated on or 

are pending against the Company for holding benami property under the Prohibition Benami 

Transactions Act, 1988 (as amended in 2016) (formerly the benami transactions (prohibition) Act, 1988 

{45 of 1988) and rules made thereunder and therefore the question of our commenting on whether 

the company appropriately disclosed the details in its financial statements does not arise. 

In the respect of matters specified in clause {ii) of paragraphs 3 the order: 

(a) As explained to us, the inventory has been physically verified by the management during the year. In our 

opinion, the frequency of verification by the management is reasonable and the coverage and procedure 

(b) 

for such verification is appropriate and discrepancies of 10% or more in aggregate for each class of 

inventory were not noticed in respect of such verification. 

As disclosed in notes to the financial statements, the Company has been sanctioned working capital limits 

in excess of Rs.5 crores, in aggregate, from banks on the basis of security of current assets. The Company 

has filed quarterly statement returns with such banks which are in agreement with the books of accounts . 

of the Company. 

During the year, the Company has not made any investments, not provided any loans, advances in the nature 

of loans, stood guarantee or provided security to any companies, firms, Limited Liability Partnerships or any 

other parties. Accordingly, the provisions of clause 3(iii) of the Order to such extent is not applicable to the 

Company. 

10 
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(iv) in our opinion and according to the information and explanations given to us, there are no investments, loan, 

guarantees and securities given in respect of which the provisions of section 185 and 186 of the Act, are 

applicable. 

{v) In our opinion and according to the information and explanations given to us, the Company has neither 

accepted any deposits from the public nor accepted any amounts which are deemed to be deposits within the 

meaning of sections 73 to 76 of the Companies Act and the rules made thereunder, to the extent applicable. 

Accordingly, the requirement to report on clause 3 (v} of the Order are not applicable to the Company. 

{vi} We have broadly reviewed the cost records maintained by the company prescribed by the Central 

Government of India under section 148(1) of the Act and are of the opinion that prima facie the prescribed 

accounts and records have been maintained. We have, however, not made a detailed examination of the cost 

records with a view to determine whether they are accurate or complete. 

{vii} According to the information and explanations given to us and based on the records of the company examined 

’  byus, in respect of statutory dues: 

{a} the company is generally regular in depositing the undisputed statutory dues, including Provident 

Fund, , Employees’ State Insurance, Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom Duty, 

Excise Duty and other statutory dues, as applicable, with the appropriate authorities in India except 

the following; 

Name of | Nature of Amount involved in Period to which | Forum where dispute 

Statue dues dispute & not paid (Lakhs) it relates is pending 

Income Tax INCOME Rs.6622.17 2021-22 (AY) CIT APPEAL HYD 

| Act 1961 TAX | 

{a) there are no dues of Income Tax, goods and service tax, provident fund, employees’ state insurance, 

customs duty, cess and any other statutory dues which have not been deposited on account of any 

disputes as applicable, with the appropriate authorities in India except the following; 

Name of | Nature of Amount involved in Period to which it Forum where dispute is 

Statue - dues dispute & not paid (Lakhs) relates pending 

GST Act 2017 GST Rs.10335,12 ; Dec 2019 to COMMISSIONER Of CUSTOMS & 

March 2023. — JNDIRECT TAXES, HYDERABD 

{viii} According to the records of the company examined by us and as per the information and explanation given to 

us, there were no transactions relating to previously unrecorded income that have been surrendered or 

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). 

{ix) (a) According to the records of the company examined by us and as per the information and explanations 

given to us, the company has not defaulted in repayment of loans or other borrowings or in the payment of 

interest thereon to any financial institution or banks or lender. 

{b} According to the records of the company examined by us and as per the information and explanations 

given to us, The Company has not been declared willful defaulter by any bank or financial institution or 

government or any government authority. 

(c} According to the records of the company examined by us and as per the information and explanations 

given to us, the term loans were applied for the purpose for which the loans were obtained. 

{d} According to the records of the company examined by us and as per the information and explanations 

given to us, an an overall examination of the financial statements of the Company, no funds raised on 

short-term basis have been used for long-term purposes by the Company. _— 

i] 
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({d) According to the records of the company examined by us and as per the information and explanations 

given to us, on an overall examination of the financial statements of the Company, no funds raised on 

short-term basis have been used for long-term purposes by the Company. 

(e) According to the records of the company examined by us and as per the information and explanations 

given to us, On an overall examination of the financial statements of the Company, the Company has not 

taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries or 

associate companies. 

(f} According to the records of the company examined by us and as per the information and explanations 

given to us, the Company has not raised loans during the year on the pledge of securities held in its 

subsidiaries or associate companies. Hence, the requirement to report on clause (ix) (f) of the Order is not 

applicable to the Company. 

(a) According to the information and explanations given to us and based on our examination of the records of 

the company, the Company has not raised moneys by way of initial public offer or further public offer 

(including debt instruments) during the year and hence reporting under clause 3{x) (a) of the Order is not 

applicable, 

(b} According to the information and explanations given to us and based on our examination of the records of 

the company, during the year, the Company has not made any preferential allotment or private placement of 

shares or convertible debentures (fully or partly or optionally) during the year under audit and hence reporting 

under clause 3(x) (b) of the Order is not applicable. — 

(xi) (a) According to the information and explanations given to us, no material fraud by the Company or on the 

(xii) 

(xiii) 

{xiv) 

(xv) 

(xvi) 

Company by its officers or employees has been noticed or reported during the course of our audit. 

({b) According to the information and explanations given to us, during the year and up to the date of this audit 

report, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been filed by the 

secretarial auditor or by us in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) 

Rules, 2014 with the Central Government. 

{c) According to the information and explanations given to us, during the year there are no whistle blower 

complaints received by the company during the year. 

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not applicable. 

According to the information and explanations given to us and based on our examination of the records of the 

company, transactions with the related parties, are in compliance with Section 177 and 188 of the Companies 

Act, 2013, where applicable and details of such transactions have been disclosed in the Financial Statements 

as required by the applicable accounting standards. 

(a) In our opinion the Company has an adequate internal audit system commensurate with the size and the 

nature of its business. 
(b) We have considered the internal audit reports for the year under audit, issued to the Company during the 

year and till date, in determining the nature, timing and extent of our audit procedures. 

In our opinion during the year the Company has not entered into any non-cash transactions with its directors 

or persons connected with its directors. Hence provisions of section 192 of the Companies Act, 2013 are not 

applicable to the Company. 

(a) In our opinion, the Company is not required to be registered under section 45-IA of the Reserve Bank of 

India Act, 1934. Hence, reporting under clause 3(xvi) (a), (b} and {c} of the Order is not applicable. 
wo ie, 

12 VS = \
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(b) According to the information and explanations given to us and based on our examination of the records of 

the company, the Company has not conducted any Non-Banking Financial or Housing Finance activities 

without obtained a valid Certificate of Registration (COR) from the Reserve Bank of India as per the 

Reserve Bank of India Act, 1934. 

(c) According to the information and explanations given to us and based on our examination of the records of 

the company, the Company is not a Core Investment Company as defined in the regulations made by 

Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) (c) of the Order is not 

applicable to the Company. 

(d} In our opinion, there is no core investment company within the Group (as defined in the Core Investment 

Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi) (d) of the Order 

is not applicable. 

(xvii) In our opinion, there is no cash loss in the financial year and in the immediately preceding financial year. 

(xviii) There has been no resignation of the statutory auditors of the Company during the year. 

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of 

financial liabilities, other information accompanying the financial statements and our knowledge of the Board 

of Directors and Management plans and based on our examination of the evidence supporting the 

assumptions, nothing has come to our attention, which causes us to believe 

that any material uncertainty exists as on the date of the audit report indicating that Company is not capable 

of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one 

year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of 

the Company. We further state that our reporting is based on the facts up to the date of the audit report and 

we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from 

the balance sheet date, will get discharged by the Company as and when they fall due. 

(xx} (a) According to the information and explanations given to us and based on our examination of the records of 

the company, there are no unspent amounts that are required to be transferred to a fund specified in 

Schedule VII to the companies Act (the Act), in compliance with second proviso to sub section 5 of section 135 

of the Act. 

(b) In our opinion, there are no unspent amounts in respect of ongoing projects, that are required to be 

transferred to a special account in compliance of provision of sub section (6) of section 135 of Companies Act. 

(xxi) The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of financial statements. 

Accordingly, no comment in respect of the said clause has been included in this report. 

For Luharuka & Associates 

Chartered Accountants 

Firm Reg No: - 018825 

Place: Secunderabad Arun Luharuka 

Date: 05'" May 2025 i (Partner} 
Membership No.021869 

UDIN: 25021869BMODY57340 
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BHAGYANAGAR COPPER PRIVATE LIMITED 

CIN: U27100MH2008PTC181786 
BALANCE SHEET AS AT 31st MARCH,2025 

fall ameunts ue in Indian Rupees flakns) 
AS a . ote As af 

PARTICULARS No. 31stMarch 2025 3st es 2024 
ASSETS 

NON- CURRENT ASSETS 

{i} Property, Plant and equipment 5 5,771.84 5,199.80 
(ii) Financial Assets 

a) Other Non-currrent Financial Assets 6 179.46 187,79 

5UB TOTAL {A) 5,951.30 5,287.60 

CURRENT AS5ETS 

{i) Inventories (Valued at iower of Cost or Net Realisable 7 15,732.77 8,324.34 
{ii} Financial Assets 

ajTrade Receivables 8 14,503.19 9,653.70 
b)Cash and Cash Equivalents 9 493.94 194.18 
c)Bank Balance other than Cash and Cash Equivalents 10 63.28 80.74 

(ill) Other Current Asset i1 12,221.59 6,601.39 
5UB TOTAL (B) 43,014,77 24,854.35 

TOTAL ASSETS (A + 8} 48,966.07 30,241.94 

EQUITY AND LIABILITIES 
EQUITY 

() Equity Share Capital 12 2,000.00 2,000.00 
(ii) Other Equity 13 4,826.75 3,570.85 

5UB TOTAL (A} 6,826.75 5,570.85 

LIABILITIES 

NON-CURRENT LIASILITIES 

(i) Financial Liabilities 
-Borrowings 14 18,868.70 15,918.76 
-Other Non Current Liabilities 1s 1,343.36 1,343.36 
-Defe rred Tax Liability 16 132.32 114.38 

5UB TOTAL (B) 20,344.38 17,376.51 

CURRENT LIASILITIES 
(i) Financial Liabltities 

a)8orrowings 17 19,498.68 4,763.17 
b)Trade Payables 18 
- Total Outstanding dues of Micro and Small Enterprises 17.61 45,08 

- Total Outstanding dues of Creditors Other than 
Micro and Small Enterprises 1,630.14 2,043.61 

(ii) Current Tax Liability (net) 19 33.51 27,32 
(iii} Other Current Liabilities 20 385.31 255,88 
(iv) Provisions 21 229,69 159,52 

5UB TOTAL (C)} 21,794,94 7,294.59 

TOTAL EQUITY AND LIABILIITES (A + B+ C} 48,966.07 30,241.94 

Significant accounting policies and key accounting 1to4 

estimates and judgements ° 

The accompanying notes form an integral part of financial 
statements 29 to 53 

As per our report of even date attached 

For LUHARUKA & ASSOCIATES For and on Behalf of the BOD of 
CHARTERED ACCOUNTANTS Bhagyanagar Copper Private Limited 
Firm Reg No,018825 Hil 

Arun Luharuka i a \ Devendra Surana Rakesh|Kumar Agarwal 
Partner iy Director irector 
M. No, 021869 \ \ i] BIN : 00077296 101829157 

* . 

Place: Secunderabad, Surendra Bhutoria Aa Tandon 
Date :05,05,2025 Chief Financlal Officer Company Secretary 

M. No, A32215
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100MH2008PTC1B1786 

STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENOEO 3ist MARCH,262S 

(Ali amounts are Jn Indian Rupees (lakhs) 

Note For the Year ended For the Year ended PARIICULARS No. 31.03.2025 31.03.2024 
I, REVENUE FROM OPERATIONS 22 1,62,032.78 85,945.66 

II. OTHER INCOME 23 234.40 25.61 

I1q, TOTAL INCOME (I+II) 1,62,267.18 85,971.27 

IV. EXPENSES 

Cost of Materials Consumed 24 1,50,813.35 80,662.85 
(increase)}/Decrease In Inventorles 25 (99,87) (2,368.27) 
Employee Benefit Expenses 26 1,371.53 877,76 
Finance costs 27 1,674.18 967.69 
Depreciation Expense 5 472,73 321.49 
Other expenses 28 6,378.17 4,580.02 

TOTAL EXPENSES {IV} 1,60,610.08 85,041.53 

__¥, PROFIT BEFORE EXCEPTIONAL ITEMS ANO TAX (III-Iv} 1,657.16 929.74 _ 

VI. Exceptional Items 

WII. PROFIT BEFORE TAX (V+V1I) 1,657.16 929.74 

VIII, 

TAX EXPENSE: 

1. Current tax 383,25 170,73 
; 2.Deferred Tax 17.94 120.67 
_ 14. PROFIT FOR THE YEAR (VII - VIII} 1,255.91 63B.34 

. KX. OTHER COMPREHENSIVE INCOME 
. A Items that will not be rectassifled to profit or loss - - 
B Items that will be rectassified to profit or loss - - 

TOTAL OTHER COMPREHENSIVE INCOM E/(LOSS) FOR THE YEAR - S 

Xi__Total Comprehensive Income / (Loss) for the year (IX+X)} 1,258.91 638.34 

. XT Earning Per Equity Share 

(a) Basic 6.28 3.19 
(b} Diluted 6.28 3.19 

Significant accounting pollcies and key accounting estimates and 1to4 
judgements 

The accompanying notes form an integral part of financial statements 29 to $3 

As per our report of even date attached 

For LUHARUKA & ASSOCIATES 
SHARTEREO ACCOUNTANTS 
firm Reg No,01882S 

Ne La oe fos 
\ r 

For and on Behalf of the BOO of Bhagyanagar 
Copper Private Limited 

of 
LIWNA 

run Luharuka Oevendra Surana Rakestt} Kumar Agarwal 
*artner _ Oirector irector 
if, No. 021869 LO DIN : 00077296 DIN : 018291 — 

fhe 

Ritika Tandon 

Company Secretary 

M. No. A32215 

Surendra Shutoria 

Chief Financial Officer 

®lace: Secunderabad, 
Date : 05.05.2025
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100MH2008PTC181786 

CASH FLOW STATEMENT FOR THE YEAR ENDED 32ST MARCH, 2025 

(All amounts are In Indian Rupees (iakhs} 

PARTICULARS For the Year ended 
31st March, 2025 

For the Year ended 

315t March, 2024 
A Cash flow fram Operating Actlytles 

Net profit before tax as per annexed Profit and loss account 1,657.10 929,74 

Add: Adjustments for: : = 
Depreciation & Amartisation 472,73 321.49 
Interest paid 1,674.18 967.69 
Sundry Batances Written Off - 17.56 
Interest Recelved (3.44) (7,07) 
Sundry Balances Written Back (8.18) 5.69 

Profit from sale of Asset (205,56) - 

Goodwill on Slump Sale Written Off © 2,94 
Operating profit before working Capital Changes 3,586.82 2,238.04 

Other Non current Financial Assets 8.34 (107.98) 
Other current assets (5,620.21) (2,434.36) 
Inventory (7,408.43) (2,726.34) 

Trade receivables (4,849.49) (7,915.43) 
Trade Payables (432,75) 2,515.95 

Other Current Liabilitles 129.42 185.49 

Provislons 70,17 50.64 
Cash generated fram Operations (14,516.13) (8,193.98) 

Income Tax Paid (including Prior Period} (377,06} (152.66) 

Net cash (used in)}/from Operating Activities(A} (14,393.19) (8,346.64) 

B Cash flow from Investing Activities a y 

Purchase of Fixed Assets & Other Capital Expenditure (1,106.32) (1,164.82) 
Interest Recelved 3.44 7.07 
Issue of Preference share capital = 1,644.00 

Sale of Fixed Asset _ 267.11 ~ 
Net Cash (used in}/from Investing Activities (B} (835.77) 486.25 

c Cash flow from Financing Activities 

Interest Paid (1,674.18) (967.69) 

Increase (Decrease) in Unsecured Loans 2,997.40 12,314.03 
Borrowings 14,688.03 (3,245.45) 
{Increase)}/Decrease in restricted deposits 17.46 (50,93) 
Net Cash (used in}/from Financing Activities ¢ C) 16,028.72 8,049.97 

Net Increase / Decrease In cash and Cash Equivalents (A+B+¢} 299.76 189.58 

Cash and Cash Equivalents Opening Balance 194,18 4.60 

Cash and Cash Equivalents Closing Balance 493.94 194.18 
Change in Cash and Cash Equivalents 299.76 189.58 

The Cash flow Statement has been prepared as set out In Indian Accounting Standard (IND AS) 7 : STATEMENT OF CASH FLOWS, as 
amended by Companies (Indian Accounting Standards) (Amendement) Rules 2016, This is the Cash Flow Statement referred to In our report of 
even date attached 

Notes, Components of cash and cash equvalents 2024-25 2023-24 

Cash In hand 3.62 4,53 
Cash with banks 490.41 189.65 

z TOTAL 493.94 194.18 

SigniNcant accounting policles and key if] I and judg 1to4 

29 ta 53 The accompanying notes fonn an integral part of fInanclal statements 

AS per our report of even date attached 

For LUHARUKA & ASSOCIATES 

CHARTERED ACCOUNTANTS 
Firm Reg No.01L8825 

Ye 

Arun Luharuka 
Partner 
Mi. No, 023019 

For and on behalf of the BOD of Bhagyanaga 
Copper Private Limited 

Devendra Surana 
Director 

DIN : 00077256 

Place: Secunderabad, 
Date : 05.05.2025 

Surendra Bhutoria 
Chief Financial Officer 

Ritika Tandon 
Company Secretary 

M, No. AS32215



BHAGYANAGAR COPPER PRIVATE LIMITED 

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025 

Statement of Changes in Equity for the Year ended 31st March 2025 

A. Equity Share capital 
{All amounts are in Indian Rupees (lakhs) except share data and where otherwise stated) 

Particulars No of shares Amount 

Current year Reporting period 

Balance as at 1 April 2024 

Changes in equity share capital during 2024-25 
2,00,00,000 2,000.00 

Balance as at 31 March 20275 2,00,00,000 2,000.00 

Previous year Reporting perlod 
Balance as at 1 April 2023 

Changes in cquity share capital during 2023-24 
2,00,00,000 2,000.00 

Balance as at 31 March 2024 2,00,00,000 2,000.00 

B. Other equity 

Other Equity Instrument 
PARTICULARS Retained Capital if stere classified as Total 

Earnings Reserve halle Equity 

Balance as at 1 April 2024 (A) 1,440.21 466.64 644,00 1,000,090 3,570.85 
jorofit for the year 1,255.91 - - 1,255.91 
Other Comprehensive Income (net of tax} - : - - 
Total Comprehensive Income for the year 2024-25 (B) 1,255.91 - - 1,255.91 

Balance at 31 March 2025 C={A+B)} 2,696.11 456.64 644,00 1,000.00 4,826.75 

Balance at 1 April 2023 {D) 801.86 486.64 - = 1,288.50 
Profit for the year 638,34 = - - 638.34 
Other Comprehensive Income (net of tax) - - - = - 
Total Comprehensive Income for the Year 2023-24 (E)} 638.34 - - : 638.34 

1% Non Cumulative Optionally Convertible Preference Shares of 
- - - n 1,000. Rs.10/- cach, fully paid up (F) _ 7cgnn8 ee0 

Reserve created during the year on issue of 1% Non Cumulative _ _ 

Optionally Convertible Preference Shares(G} 6ae:00 H piano 
Balance at 31 March 2024 H= (BP to G} 1,440.21 466.64 644.00 1,000.00 | 3,570.85 

C.1 Retained earnings 

Retained eamings comptises of prior year’s undistributed earnings after taxes along with current year profit. 

C.2 Capital Reserve 

Capital Resere is created on account of Revaluation of Land at the time of conversion of Land from inventory to Capital Asset and the same is not available for 

distribution lo the shareholders. 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
NOTES FORMENG PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025 

Instrument classified as Equity:1% Non Cumulative Optionaliy Convertible Preference Shares 

C.4 Details of Shareholders holding more than 5% in the Preference Shares Capital 
Name of Shareholder As at 3ist March 2025 As at 31st March 2024 

No. of Shares held | % of Holding No.ofShares |  % af Holding 
held BHAGYANAGAR INDIA LIMITED 10,000,000 100 10,000,000 100 Total 

10,000,000 100 10,000,000 100 

Terms of 1% Non Cumulative Optionally Convertible Preference Shares (QCPS)} 
The OCPS shall be converted at the option of the company or shareholder Into such number of equity share of Rs.10/- each , at the higher of Fair Market Value determined as on the date of conversion or Rs.LO/- per equity share but not later than 5 years from the date of allotment of the OCPS i.c.February 19th, 2024, 

Rights, Preferences and Restrictions attached to Preference Shares 
The Company has one class of Preference Shares i.e. %1 Non Cumulative Opticnally Convertible Preference Shares (OCPS) of *10/- per share. Such Preference Shares shall carry a preferential right over the Equity shares of the Company as regards to payment of dividend and repayment of capital, in the event of winding-up of the Company. The dividend proposed, if any, by the Board of Directars is subject to the approval of the shareholders in the Annual General Meeting. The OCPS shall carry votine riahts orescribed under the provisions of the Companies Act. 2013 

The reconciliation of the number of 1% Non Cumulative Optionally Convertible Preference Shares outstanding is set out below : 

As at 3ist March 2025 ___As at 31st March 2024] Particulars Number Amount Nurnber Amount Shares outstanding at the beginning of the year 16,000,000 1,000 Shares Issued during the year 10,000,000 1,000 | Shares bought back during the year - - - - 
Shares outstanding at the end of the year 10,000,000 1,000 10,000,000 1,000 

Significant accounting policies and key accounting estirnates and judgements 1ta4 
The accompanying notes form an integral part of financial statements 25 ta 53 
As per our report of even date attached 
For LUHARUKA & ASSOCIATES 

CHARTERED ACCOUNTANTS 
Firm Reg No.01332S 

ah we Lice aa & 

Arun Luharuka 

For and on behalf of the BOD of Bhagyanagar 
(a Private Limited 

RB ASSS 
Co 

im 

Ef CHARTERED _\ 
ACCOUNTANTS tp} 

SA FRN-DIB82S fy Mauraua 
Devendra Surana Rakesh Kumar Agarwal Surendra Bhutoria Partner Director Director __-~Ghief,Financial Officer M. No, 021869 DIN : 00077296 DIN : 01829157 2 a 

Place: Secunderabad, a Ars, 2 aad 
Date : 05.05.2025 ( Ritika Tandon 

Company Secretary 
M. No. A3?215 
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Note: 5 Property, Plant & Equipment 

Following are the changes in the carrying value of Property, Plant and Equipments for the Period Ended 31st March 2025 

SHAGYANAGAKR COPPER PRIVATE LIMITED 

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025 

(All amounts are in Indian Rupees {lakhs) 

Free hold Factory Plant & Electrical Furniture Office 

Particulars land Suilding Equipments installation Vehicles and Fixtures Computers Equipment Grand Total 
A. Grass Slack 

At 1st April, 2023 1,202.31 377.12 2,639.89 459.39 447.00 6.35 3.79 - 5,136.35 
Additions 2 - 966.13 52.62 119.90 8.39 6.58 11.24 1,164.87 
Disposals = - “ - 5 - - a - 
At 31st March, 2024 1,202.31 377.12 3,606.03 512.52 566,91 14,73 10,37 11.24 6,301.22 

Additions 6.00 - 982.16 33.91 41.22 1.20 7.60 44.24 1,106.32 
Disposals (61.55) = : - 2 : : - (61.55) 
_ At 3ist March, 2025°- 71,146.76 377.12 (4,588.18 §- 54643. 0°) 59842" > 15.93, °°. “17.96 ‘55.47 7,345.08" 

8. Depreciatian 

At 1st April, 2023 - 114.72 518.64 113.40 29,95 0.62 2.56 - 779,88 

Charge for the Year = 23.88 202.75 31.12 61.11 0.86 1.09 0.72 321.54 
Disposals 7 ; - - 5 : : 9 —— 
At 3ist March, 2024 = 138.60 721,39 144.52 91.05 1.48 3.65 0.72 4,101.41 
Charge for the Year = 32.78 293.63 38.41 94,03 0.90 3.41 9.57 472.73 
Disnosals = . : : 5 = = 2 2 
| At3ist March, 2025° we 28177138 1,015.02) 2182.93 8 185.08 co ee 2B 8 06 8 10:29 574.14 — 

Cc, Net Slock {A-B) 

At 3ist March, 2024 1,202.31 238.52 2,884.64 368.00 475.85 13.25 6.71 10.52 5,199.80 
i At'Zist March, 2025 © ‘1,146.76 . -- 205.75 - 3,573.16 363.50 ~ °413.04°"" | 13:55" (10.90 45.18 — 5,771.84 

_ 

— 
5.4 FAN G48E 
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BHAGYANAGAR COPPER PRIVATE LIMITED 

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2025S 

(All amounts are in Indian Rupees (lakhs) 

6 Other Non-current financial assets sub LSS ESE 
: Note 31.03.2025 31.03.2024 

Unsecured, Considered good. 

(a) Security Deposits 6(a} 179.46 187.79 

TOTAL 179.46 1B?7.79 

Note 6(a) 

Security deposits primarily include Deposits with Electricity Department. 

; ‘ Sub As at As at 
7 ‘Inventories Note 

31.03.2025 31.03.2024 — 
(Valued at fower of Cost or Net Realisable Value} 

Raw Materials 12,199.85 4,290,63 
Work In Process 7a) 2,194.53 2,127,67 
Finlshed Goods 1,168.84 1,135,82 

Material - in- Transit 169,55 770.22 

TOTAL 15,732.77 B,324.34 

Note 7(a) 
All the Working Capital Facilities of the company are secured by hypothecation of Inventories(Part of Current Assets) . 
The monthly statements fited by the company with the bank(s) in respect of such facilities are in agreement with the 

books of accounts. 

. Sub As at As at 
9 Cash and Cash Equivalents Note 31.03.2028 31.03.2024 

(} Cash on hand 9(a) 3,52 4,53 
{ii) Balances with Bank 

- In EEFC account 485.95 189.65 
- In Foreign Currency account 4.47 q 

i TOTAL 493.94 194.1B 
Note 9(a) 
Cash and Cash Equivalents are denominated and held in Indian Rupees except for EEFC account held in foreign currency 

. ; Sub As at As at - 
10 Other Balances with Bank Note 31.03.2025 31.03.2024 

Earmarked Balances with Bank 
(i) Margin Money Deposit Against Bank Guarantee 10(a) 61,22 "78.78 

(With original Maturity of 3 months or more) 
(i} Accrued Interest on Fixed Deposit 2.06 1,96 

i TOTAL 63.28 B0.74 | 
Note 10(a) 

Margin Money Deposits are denominated and held in indian Rupees 

Sub As at As at 
11 | Qthencurist beset Note 31.03.2025 31.03.2024 

Unsecured, Considered good. 
(a) Balances with Statutory Authorities 11(a) 1,566.00 1,021.41 
(b) Advances To Suppliers 5,941.31 2,933.17 
(¢) Margin Money for Copper Hedging 3,887.72 1,817.64 
(d) Loan to staff: 26.56 29,17 
{e) Taxes Paid under Protest 800.00 800,00 

7 TOTAL 12,221.59 6,601.39 

Notes: 
11(a) The Balance with Statutory Authorities includes IGST Refund (paid on Exports) Receivable -Rs.243.29 lacs (PY - $54.39 lacs} 

No advances are due from directors or other officers of the company or any of ther either severally or jointly with any other 
persons or advances due to firms or private companies respectively in which any director Is a partner or a director or member 
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BHAGYANAGAR COPPER PRIVATE LIMITEO 
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENOEO 31st MARCH, 2025 

(All amounts are [n Indian Rupees (lakhs) except share data and where otherwise stated} 
F . As at 3ist March 2028 As at 31st March 2024 

Equity Share Capital Number Amount Number Amount 
Authorised 
20,000,000 (March 31, 2024 ; 
20,000,000)Equity Shares of Rs. 10 each 
fully oaid uo 2,00,00,000 2,000.00 | 2,00,00,000 2,000.00 
Issued, subscribed and fully paid-up shares 
20,000,000 (March 31, 2024 : 

20,000,000}Equity Shares of Rs. 10 each 
fully oaid un 2,00,00,000 2,000.00 | 2,00,00,000 2,000.00 
Total issued, subscribed and fully paid-u 2,00,00,000 2,000,00 | 2,00,00,000 2,000.00 

a) Term/rights attached to Equity Shares 

The company has only one class of Issued equity shares having a par value of Rs 10/- per share. Each shareholder is entitled to one vote per 
share. in the event of liquidation of the company, The holders of equity shares will be entitled to receive remaining assets of the company, 
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders. 

b) Reconciliation of Shares Outstanding at the beginning and at the end of the reporting year: 

; As at 3ist March 2025 As at 3ist March 2024 
Particulars Number Amount Number Amount 

Shares outstanding at the beginning of the 

year 2,00,00,000 2,000 | 2,00,00,000 2,000 
Shares Issued during the year - - - - 
Shares bought back during the year - - - - 

Shares outstanding at the end of the year 2,00,00,000 2,000 | 2,00,00,000 2,000 

c) Particulars of share holders holding more than S% shares in the Company 

Name of Shareholder As at 31st March 2625 As at Bist March 2024 | 
No. of Shares | % of Holding No.of Po of Holding 

held Shares held 

BHAGYANAGAR INDIA LIMITED 1,99,99,900 100 | 3,99,99,900 100 
Total 1,99,99,900 100 | 1,99,99,900 100 

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders 
regarding beneficial Interest, the above shareholding represents both legal and beneficial awnership of shares, 

¢) Particulars of share holders holding more than 5% shares in the Company 

Name of Shareholder As at 3ist March 2025 As at 31st March 2024 | 
No. of Shares | % of Holding No.of po of Holding 

held Shares held 

BHAGYANAGAR INDIA LIMITED 1,99,99,900 100 | 1,99,99,900 100 
Total 1,99,99,900 100 | 1,99,99,900 100 
As per records of the Company, including its register of shareholders/members and other declarations recelved from sharehalders 
regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares. 

d) Shares Held by Promoters at the end of the year 

As at March 2025 As at March 2024 

% of % 
Promoter Name % change Holding| change 

No. of shares | % of Holding ; during the No. of oftotal! during 

Held oftotalshares|; year si shares Held | shares | the year 
BHAGYANAGAR INDIA LIMITED 1,99,99,900 100 - 1,99,.99,900 | 100,00 2 
Devendra Surana* 100 0 - 100 0 “ 

* 100 shares of Devendra surana - Beneficial interest held yariagar India Limited 

The shareholding information has been extracted from 

is based on legal ownership of shares. 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2025 

(All amounts are in Indian Rupees (takhs) 

Reserves and Surplus 

Other equity . : Instrument 

sa Capital Share Premium | classified as Total 
arnings reserve ; 

Equity 

Balance at 1 April 2024 (A) 1,440.21 486.64 644.00 1,000.00 3,570.85 
Profit for the year 1,255.91 - . - 1,255,91 
Other Comprehensive Income (net of tax) - - - - : 

Reserve created during the year - - - - - 

Total Comprehensive Income for the year 2024-25 (B} 1,255.91 - - - 1,255.91 

Balance at 31 March 2025 C=(A+B) 2,696.11 486.64 644.00 1,000.06 4826.75 

Balance at 1 April 2023 (DB) 801.86 486.64 - - 1,288.50 

Profit for the year 638.34 - . - 638.34 
Other Comprehensive Income (net of tax) - - - - - 
Reserve created during the year . 7 - . - 

Total Comprehensive Income for the Year 2023-24 (E} 638.34 . - 638.34 

1% Non Cumulative Optionally Convertible Preference . . ; 

Shares of Rs.10/- each, fully paid up (F) rae SY 
Reserve created during the year on Issue of 1% Non 
Cumulative Optionally Convertible Preference Shares = 644.00 7 $44.00 

{iG} 

Balance at 31 March 2024 H=(D+E+F4G)} 1,440,271 486.64 644.00 1,000.00 3,570.85 

Retained earnings 

Retained eamings comprises of pricr year’s undistributed earnings after taxes along with current year profit. 

Capital Reserve 

Capital Resere is created on account of Revaluation of Land at the time of conversion of Land from inventory to Capital 

Asset and the same is not available for distribution to the shareholders. 

Share Premium: Share Premium account created on account of issue of Optionally Convertible Non Cumulative Prefere 

Instrument classified as Equity 

4.1 Details of Shareholders holding more than $% in the Preference Shares Capital 

(1% Non Cumulative Optionally Convertible Preference Shares) 

Name of Shareholder 3ist March 2025 31st March 2024 
No. of Shares | % of Holding | No. of Shares held % of Holding 

_| neta 
31/03/2025 31/03/2024 

BHAGYANAGAR INDIA LIMITED 10,000,000 100 10,000,000 100 

Total 10,000,000 100 | 10,000,000 —_ 160 

4,2 Terms of 1% Non Cumulative Optionally Convertible Preference Shares (OCPS} 
The GCPS shall be converted at the option of the company or shareholder inte such number of equity share of Rs,10/- 
each , at the higher of Fair Market Value determined as on the date of conversion or Rs.10/- per equity share but not 

later than 5 years from the date of allotment of the OCPS i.e,February 19th, 2024. 

4,3 KIgnis, PreTerences and KeSTPicrions aTacned (0 Krevrerence snares 

The Company has one class of Preference Shares le. %1 Non Cumulative Optionally Convertible Preference Shares 

{OCPS) of 10/- per share. Such Preference Shares shall carry a preferential right over the Equity shares of the 

Company as regards to payment of dividend and repayment of capital, in the event of winding-up of the Company. The 

dividend proposed, if any, by the Board of Directors is subject to the approval of the shareholders in the Annual General 

Meeting. The OCPS shall carry voting rights prescribed under the provisions of the Companies Act, 2013 

4.4 The reconciliation of the number of 1% Non Cumulative Optionally Convertible Preference Shares 

[ Particulars 3ist March 2025 Zist March 2024 _ 
Number Amount Number Amount 

Shares outstanding at the beginning of the year 10,000,000 1,006 - 1,000 

Shares Issued during the year 10,000,000 
Shares bought back dunng the year ~ - : 7 

Shares outstanding at the end of the year 19,008,000 1,000 20,000,000] ue 1,000 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2025 

; a it = “AS re TET . 

NG uco bP oriowings Note 31.03.2025 31.03.2024 
Secured (Loan from banks) 
(a)Guaranteed Emergency Credit Line - HDFC Bank 14 (a) - 527,18 
(b)Term Loan - HSBC 14 (b) 720.03 - 

Vehicle Loans 
€a} HDFC Bank 14 (c) 152.03 199.47 
(b) Mercedes Benz Financial Services Private Limited 14 (d) 51.64 67.63 

(A) 923.70 794.28 

Less: Current maturities of tong term borrowings (B) 402.11 225,21 
_ Total C = (4-B) 321.59 569.06 

UnSecured 
(Loan from related parties)* 
(a) Loan from holding Company 14 (e) 10,931.42 11,306.6B 
(b) Loan from Directors 14 (f) 1,814.94 2,135.46 
(c) Loan from Associate Companies 14 (9) 3,600.74 1,907.56 

(D} 18,347.10 15,349.70 

TOTAL (C+D) IBB6B.70 1591B.76 

Guaranteed Emergency Credit Line - HDFC Sank 

Loan of Rs.540Lacs was sanctioned by way of Guaranteed Emergency Credit Line by HDFC Bank in the month of 
January 2022 which was repaid fully during the Financial Year 2024-25 

Term Loan - HSBC Sank 

Term Loan of Rs.1000 lacs is sanctioned by HSBC Bank by way of Term Loan during Financial Year 2024-25. The Loan is 
repayable in 36 Monthly Instalments starting from Sep,2024 .The Principal repayable during FY 2025-26 amounting to Rs.333.28 
lacs Is classified under Current Maturities of Long Term Debt-Note: 17 

Vehicle Loan ~- HDFC Bank 

The company availed a Car loan of Rs.253.62 lakhs from HDFC Bank during the FY 2022-23. The Loan is repayable in 60 
Monthly instalments starting from January,2023 .The Principal repayable during FY 2025-26 amounting to Rs.$1.43 lacs 
is classified under Current Maturities of Long Term Debt-Note:17. 

Vehicle Loan - Mercedes Benz Financial Services Pvt 

The company availed a Car loan of Rs,84.64 lakhs from Mercedes Benz Financial Services Pvt Limited during the FY 
2022-23.The Loan is repayable in 60 Monthly instalments starting from January,2023 .The Principal repayable during FY 
2025-26 amounting to Rs.17.40 lacs is classified under Current Maturities of Long Term Debt-Note: 17. 

Details of Unsecured Loans* 

oan from Holdin m Balance as Balance as 
Nam he com on 31.03.2025 on 31.03.2024 

Bhagyanagar India Limited 10,931.42 11,306.68 

Total 10,931.42 11,306.68 
*Unsecured Loan have been taken for business purpose, its an ineterest free loan and there is no specific repayment 
Schedule. 

Loan from Director _ Salance as Balance as 
Name of the Director on 31.03.2025 on 31.03.2024 

Devendra Surana 1,814.94 2,135.46 

Total 1,814.94 2,135.46 
*Unsecured Loan have been taken te of interest.There is no specific 
repayment Schedule. 
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BHAGYANAGAR COPPER PRIVATE LIMITED 

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2025 

(All amounts are in Indian Rupees (lakhs} 

Loan from Associate Companies 
Salance as 

on 31.03.2025 

Salance as 

on 31.03.2024 

f th m 
SURANA TELECOM AND POWER LTD 

S5SURANA INFOCDM PVT LTD 

Totat 

3,941.38 
1,659.36 
5,600.74 

1,339.13 
568,42 

1,907.56 

*Unsecured Loan have been taken for business purpose at a mutually agreed rate of interest. There Is no specific 

repayment Schedule, 

a on Sub As at As at 
Other non current Liabilities 

; Note 31.03.2025 31.03.2024 

Security Deposit/Retention Money 1,343.36 1,343.36 

STOTAL 1,343.36 1,343.36 

pid Sub As at As at Deferred Tax Liabil , Uy (cet) Note 31.03.2025 31.03.2024 
Deferred Tax Liability at the beginning of the year 114.38 82.58 
Add: Deferred tax Liability for the year, on account of timing 

difference on account of Depreciation 17.94 31.80 

TOTAL 132.32 114.38 | 

' A Sub As at As at 

Curent Borrowings Note 31.03.2025 31.03.2024 
Secured 

Cash Credit/ Working Capital Demand Loan 17{a) 14,346.56 3,537.96 

Export Packaging Credit 17{b) - 1,000.00 

Foreign Currency Demand Loan - SBI 17(a) 4,750.00 - 

5UB TOTAL (A} 19,096.56 4,537.96 

Current Maturities on Long Term Debt 

(a} Guaranteed Emergency Credit LIne - HDFC Bank 17 (¢) - 161.79 

(b} Term Loan - HSBC 17 ( d} 333,28 a 
(c) HDFC Bank - Vehicle Loan 17(2) 51.43 47.43 

(d} Mercedes Benz Financial Services Private Limited - Vehicle Loan 17(f}) 17.40 15.99 

5UB TOTAL (B} 402,11 225,21 

TOTAL 19,498.68 4,763.17 | 

The Working Capital facilities ¢including foreign currency term loan) from S81 ICICE, HDFC and HSBC bank are secured by personal guarantee of 

Directors,Corporate Guarantee of Holding Company and an Exclusive charge on entire Current Assets and Fixed Assets of the Company .Ik is 

Secured against current assets, Quarterly returns or statements of current assets filed by the Company with bank are In agreement with the books 
of accounts. 

The company has availed Export packing credit from ICICI Bank/HDFC Bank and the same has been repaid fully In financial year 2024-25 

G teed £ Credit Line - HDC Ban! 

Loan of Rs,540Lacs was sanctioned by way of Guaranteed Emergency Credit Line by HDFC Bank in the month of January 2022 which was repaid 
fully during the Financial Year 2024-25 

Term Loan - HSBC Bank 

Term Loan of Rs. 1006 lacs is sanctioned by HSBC Bank by way of Term Loan during Finandal Year 2024-25, The Loan Is repayable In 36 Monthly 

Instalments starting fram Sep,2024 .The Principal repayable during F¥ 2025-26 amounting te Rs.333.28 lacs is classified under Current Maturities 
of Long Term Debt-Note:17 

Vehicle Loan - HDF Bank 
The company availed a Car loan of 85,253.62 lakhs from HDFC Bank during the F¥ 2022-23,The Loan is repayable in 60 Monthly instatments 

starting from January,2023 .The Principal repayable during FY 2025-26 amounting to Rs.51.43 lacs Is classified under Current Maturities of Long 
Term Debt Note:17 

a z i 

The company avalled a Car loan of Rs.84.64 lakhs from Mercedes 

[n 60 Monthly Instatments starting From January,2023 .The Prl 
Current Maturities of Long Term Debt-Note:1? 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2025 

(All amounts are in Indian Rupees (lakhs) 

eo , Sub As at As at 
See een Net) Note 31,03,2025 31.03.2024 
(a) Provision for Taxes 383,25 170.73 

Less: Income tax Receivable 349,74 143.41 

TOTAL 33.51 27.32 

= a 5ub As at As at 
t Liabil eR CUR en Liabilities Note 31.03.2025 31.03.2024 

(a) Statutory Dues Payable 46.22 62.24 
(b) Advance from Customers 339.08 193.64 

TOTAL 385.31 255.88 

- 5ub As at As at ' 
bert Leo Provisions Note 31.03.2025 31.03.2024 
(a) Provision for employee benefits 13.00 13.00 
(b) Provision for Expenses 216.69 146,52 

; TOFAL 229.69 159.52 

Bub Forthe Year For the Year 
Revenue Siam Cherations Note 31.03.2025 31.03.2024 

(a} Sale of Products 
Copper & Allied Products - Domestic 1,42,770.36 65,298.44 
Copper Products - Export 19,262.43 20,647.22 

TOTAL SALES (NET OF TAXES} 1,62,032.72 85,945.66 | 

5ub For the Year For the Year 

Ogber Income Note 31.03.2025 31.03.2024 . 

(a) Interest on Fixed Deposits 3.44 7,07 
(b) Sundry Balances Written Back 8.18 5,69 
(c} Other Income 17,21 - 
(d) Profit on sale of land 205.56 : 
(e)Foreign Exchange Fluctuation Difference Account a 12.85 

TOTAL 234.40 25.61 | 

. 5ub For the Year For the Year 
Cost of Materials Consumed Note 31.03.2025 31.03.2024 

Opening Material in Transit 770,22 679,17 
Opening Stock Raw Materials 4,290.63 4,023.61 
Add:Purchases (Net of GST) 1,58,121.91 81,020.92 
Less:Closing Stock Raw Materials 12,199.85 4,290.63 
Less:Closing Stock Material in Transit 169.55 770.22 

TFOFAL 1,50,813.35 $0,662.85 | 

——— “p> = 
PA 

Se 

For the Year 
4 

For the Year 
iierige / Cap tease 'p Inventories 31.03.2025 31.03.2024 

Opening Stock WIP 2,127.67 624.44 
Opening Stock Finished Goods 1,135.82 270,78 

Less: :Closing Stock WIP 2,194.53 2,127.67 
Less: Closing Stock Finished Goods 1,168.84 1,135.82 

TOTAL (99,87) (2,368.27) 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2025 

(All amounts are in Indian Rupees (lakhs) 

i 5ub For the Year For the Year — 
Employee Benefits Expense Note 31.03.2025 __-31,03,2024__ 

(a) Salaries, Wages and Other Employee Benefits 1,180.95 829.92 
(b) Contribution To Provident And Other Funds _ 190.58 47,83 

TOTAL 1,371.53 ‘877,76 

During the year ended 31st March 2025, the company has paid an amount of INR 238,95 lacs (P.¥ 202,24 
lacs) as remuneration to Key Managerial personnel. 

: 5ub For the Year For the Year 
Pluspce.coss Note 31,03,2025 _-31,03,2024 

(a) Interest Expense 
- Cash Credit & Others 1,160.04 464.17 
- On Unsecured Loan 289,87 340.74 
- Term Loan -HSBC Bank 74.69 34.74 

~ General Emergency Credit Line - HDFC Bank 39.43 59,11 

(b) Financial Charges 110.14 68.94 

———— TOTAL 1,674.18 967,69 | 

Sub For the Year For the Year 

Othernexpenses Note 31.03.2025 __ 31.03.2024 

Consumption Of Stores And Spare Parts 1,053.26 564.49 
Processing and Conversion charges 54,88 76.50 
Power And Fuel 3,172.07 2,366.84 
Repairs 

Buildings 53.41 67,32 
Machinery 726.65 754,52 
Others 31.40 34.01 

CSR Expense 20.50 15.06 
Insurance 61.12 57,20 

Rent 85.12 23.22 
Rates And Taxes 21.97 9.51 
Watch & Ward 120.91 108,20 

Packing And Forwarding 650,82 349,33 
Travelling & Conveyance 75.91 47,35 
Foreign Exchange Fluctuation Difference Account 60.30 a 
Other Miscellaneous Expenses 187.84 104,54 
Payments To The Auditor 

for Statutory Audit 2.00 2.00 
TOTAL 6,378.17 4,580.02 : 

' As at For the Year 
Other Miscellaneous Expense 31.03.2025 31,03.2024 

Post. Tel & Telephone 8.97 2.81 
Lega! & Licence Fees 3.87 2,05 
Advertisement And Sales Promotion 21.99 7.43 
Professional Charges 36.72 7.78 
Sundry Balances Written Off - 17.56 
Goodwill on Slump Sale Written Off 7 2.94 
Office Maintenance 3,05 3.70 
Testing Charges 6.24 1,40 
Membership & Subscription 17.47 7.90 
Other.Expenses 7.13 3.51 

Printing & Stationery 15.70 4.59 
Filing Fees 0.10 9.17 
Commission 58.07 32,13 
Water Charges 8.54 1,54 

TOTAL aE 187.84 104,54 §



(1
39
) 

BHAGYANAGAR COPPER PRIVATE LIMITED 
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENOEO 31st MARCH, 2025 

(All amounts are in Indian Rupees (jakhs)} g Trade Receivables ~ Sub "As at As at , 
‘ nid _Note.... 31.03.2025. .. 34.03.2024 | 

Considered good — Unsecured* 
Undisputed trade receivables considered good 14,503.19 9,653.70 
Undisputed trade receivables ~credit impaired . 
Less: Allowance for expected credit losses = 
TOTAL = 14,503.19 | 9,653.70 

Trade receivables ageing schedule 

As at 21.03,2025 Oustanding for following periods from due date of Peyment as on Balance sheet 
date 

Particulars Less than 6 mn6 months to 1ito 2years 2-3 Years Sioa Total 

Undisputed trade receivables 
considered qood 14,475.80 19.43 4,92 3.04 - 14,503.19 Credit impaired - - 5 2 - - Less: Allowance for expected credit losses = = 5 a ~ Balance as at year end 14,475.80 19.43 4.92 3,04 - 14,503.19 

As at 31.03.2024 Oustanding for following periods from due date of Payment as on Balance sheet 
date 

Particulars ess than 6 mntnonths to 1 ye 1to2 years 2-3 Years . Pre, Total 

Undisputed trade receivables 
considered gaod 9,627.61 23,04 3,04 - - 5,653.70 Credit impaired : “ 5 - = - Less: Allowance for expected credit losses 
Balance as at year end 9,627.61 23.04 3.04 a : 9,653.70 4 

po a a. There are no disputed trade receivables in the current and previous year, fi EEN b, All the Trade Receivables are Unsecured 
fi apieee A) c, trade receivables are generally with the credit term of 30 to 90 days and are non interest bearing. 3 [actSIATANTS } d. The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions. \ xs e, The Carrying amount of trade receivables is pledged as security for borrowings. (Refer Note 17(a)) kay f. No Debts due by Directors or other officers of the company or any of them either severally or jointly with any other person or debts due by “Se firms or private companies respectively in which any director is a partner or a director or a member except as mentioned below 

: ’ © ; Balance as Salance as Name of Company = ——— on 31.03.2025 on 31.03.2024 Bhagyanagar Magnisium Private Limited 9.6B - Total eel aT a : 
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Notes: 

BHAGYANAGAR COPPER PRIVATE LIMITED 
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2025 

(All amounts are in Indian Rupees (lakhs) 2 
Subs AS at -Asato 
Note 31.03.2025. 31.03.2024 

Trade Payables 

Unsecured 

- Total Outstanding dues of Micro and Small 17.61 45.08 
Enterprises 

- Total Outstanding dues of Creditors Other than Micro 
and Small Enterprises 1630.14 2043.61 

TOTAL . <a _._ 1647.76. - 2088.69 . 

Trade payable ageing schedule 

Outstanding for following periods from due date of payment 
As at March 31, 202S 
Undisputed Outstanding Dues > 1 year L-2 year 2-3 year <3 Year Total 
- Total Outstanding dues of Micra and Small 17.61 - - 17.61 
Enterprises - - Total Outstanding dues of Creditors Other than Micro 1,630.14 . 1,630.14 
and Small Enterprises 
TOTALS 1,647.76 = = = 1,647.76 

Outstanding for following periods from due date of payment 
As at March 31, 2024 

Undisputed Outstanding Dues >ilyear 1-2 year 2-3 year <3 Year Total 
- Total Outstanding dues of Micro and Small 45.08 45.08 
Enterprises 
- Total Outstanding dues of Creditors Other than Micro 2,043.61 _ . 7 2,043.61 
and Small Enterprises 
TOTALS 2,088.69 - - - 2,088.69 

a. All the Trade payable are Unsecured 
b, There are no disputed trade payables in the current and previous year. 
c. Terms and conditions of the above financial liabilities: 
Trade Beyabiss are Non-interest bearing and are normally settled on 30-120 day terms. d, No Debts due to Directors or other officers of the company or any of them either severally or jointly with any other person 
or debts due by firms or private companies respectively in which any director is a partner or a director or a member excpet 
as mentioned below 

Name of Company ” .. 8alance as . Balance as 
‘0n 31.03.2025 on 31;03.2024 

Surana Solar Systems Private Limited . 2.30 4.68 
Total © : —_ _. 230 4.68 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NOTES TO FINANCIAL STATEMENTS for the year ended 31st March 202
5 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMAT
ES 

1. CORPORATE OVERVIEW: 

Bhagyanagar Copper Pvt Ltd ("the company”) is a Company registered under the ompanies act, 

1956. It was incorporated on 30-04-2008 having its registered office at Sy No 98 to 

105,107,111,230,231,232,234 Shabashpally Village, Shivampet, Mandal, Medak- 502334. 

Bhagyanagar India Limited on 6th February 2018 acquired 100% shareholdin
g of the company. It 

proposes to engage in the manufacture of copper products. The company’s CIN is 

U27100TG2008PTC125034. It is the wholly own subsidiary company of Bhagyanagar India Limited, 

which is listed on the stock exchange. 

The financial statements of the Company have been approved by the Board of Dire
ctors in their 

meeting held on May 5, 2025. 

2 BASIS OF PREPARATION: 

a) Statement of Compliance 

These financial statements have been prepared in accordance with the Indian
 Accounting Standards 

(“Ind AS”) as prescribed by Ministry of Corporate Affairs pursuant to Section 133 o
f the Companies 

Act, 2013 (“the Act”), read with the Companies (Indian Accounting Standards) Rules, 2015 

(amended), guidelines issued by the Securities and Exchange Board of India
 (SEBI), and presentation 

requirements of Division II of Schedule Ill to the Companies Act, 2013, (Ind AS compliant Schedule 

lll), as applicable to the Financial Statement, other relevant provisions of the Act and other 

accounting principles generally accepted in India. 

Accounting policies have been consistently applied except where a newly issued accounting 

standard is initially adopted or a revision to an existing accounting standard requ
ires a change in the 

accounting policy hitherto in use. 

b) Basis of Measurement 

The financial statements of the Company have been prepared on historical cost basis 
except for the 

following assets and liabilities which have been measured at fair value: 

i. Certain financial assets & liabilitles {including derivative instruments) 

ii. Defined Benefit Plans as per actuarial valuation 

iii. Share based Payments 

c) Functional and Presentation Currency 

The financial statements have been presented in Indian Rupees (INR), which
 is also the Company’s 

functional currency. Alt financial information presented in INR has been 
rounded off to the nearest 

lakhs as per the requirements of Schedule Ill, unless otherwise stated. 

2. Use of Assumptions, Judgments and Estimates 

The key assumption, judgment and estimation at the reporting date, that have significant risk 

causing the material adjustment to the carrying amounts of assets and liabilities within the next 

y based its assumption, judgment and estimation on 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 
(CONTD.) 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

parameters available on the financial statements were prepared. Existing circumstances and 

assumption about future development, however, may change due to market changes or 

circumstances arising that are beyond the control of the company. Such changes are refle
cted in the 

assumption when they occur. 

i) Revenue 

The application of revenue recognition accounting standards is complex and involves a 
number of 

key judgements and estimates. Revenue is measured based on the transaction pric
e, which is the 

consideration, adjusted for volume discounts, price concessions and incentives, if an
y, as specified in 

the contract with the customer. The Company exercises judgment in determining wh
ether the 

performance obligation is satisfied at a point in time or over a period of time. 

ii) Impairment of non-financial assets 

The Company assesses at each reporting date whether there is an indication that an asset 
may be 

impaired. If any indication exists, or when annual impairment testing for an asset is required, 
the 

Company estimates the asset’s recoverable amount. An asset’s recoverable amount 
is the higher of 

an asset’s or CGU’s fair value less costs of disposal and its value in use. it is determined for an 

individual asset, unless the asset does not generate cash inflows that are largely 
independent of 

those from other assets or groups of assets. Where the carrying amount of an asset or CGU 
exceeds 

its recoverable amount, the asset is considered impaired and is written down to its recoverable 

amount. 

An impairment loss is recognized as an expense in the statement of profit and loss in the year in 

which an asset is identified as impaired. The impairment loss recognized in earlier account
ing period 

is reversed if there has been an improvement in recoverable amount. 

iii) Defined benefit plans 

The cost of the defined benefit plan and other post-employment benefits and the present 
value of 

such obligation are determined using actuarial valuations. An actuarial valuation 
involves making 

various assumptions that may differ from actual developments in the future. These include 
the 

determination of the discount rate, future salary increases, mortality rates and attrition 
rate. Due to 

the complexities involved in the valuation and its long-term nature, a defined 
benefit obligation is 

highly sensitive to changes in these assumptions. All assumptions are reviewed at 
each reporting 

date. 

iv)Fair value measurement of financial instruments 

When the fair values of financial assets and financial liabilities recorded in the bala
nce sheet cannot 

be measured based on quoted prices in active markets, their fair value is measured usin
g valuation 

techniques including the Discounted Cash Flow (DCF) model. The inputs to these models
 are taken 

from observable markets where possible, but where this is not feasible, a degree of judgement is 

required in establishing fair values. Judgements include considerations of inputs suc
h as liquidity 

ptiqns about these factors could affect the reported 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NDTES TD FINANCIAL STATEMENTS FDR THE YEAR ENDED 31ST MARCH 2025 
(CDNTD.) 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES 
(CONTD.) 

v) Impairment of financial assets 

The impairment provisions for financial assets are based on assumptions about risk of d
efault and 

expected loss rates. The Company uses judgement in making these assumptions and
 selecting the 

inputs to the impairment calculation, based on Company’s past history
, existing ma rket conditions 

as well as forward looking estimates at the end of each reporting period. 

vi)Share-based payments 

The Company measures the cost of equity-settled transactions with employ
ees using Black-Scholes 

model to determine the fair value of the liability incurred on the grant date. Estimat
ing fair value for 

share-based payment transactions requires determination of the most appropr
iate valuation model, 

which is dependent on the terms and conditions of the grant. This estimate also requires 

determination of the most appropriate inputs to the valuation model includin
g the expected life of 

the share option, volatility and dividend yield and making assumptions about them. 

Employees (including senior executives} of the Company receive remunera
tion in the form of share- 

based payments, whereby employees render services as consideration 
for equity instruments 

{equity-settled transactions). 

Equity-settled transactions 

The cost of equity-settled transactions is determined by the fair value at the 
date when the grant is 

made using an appropriate valuation model. 

That cost is recognized, together with a correspo nding increase in share-based 
payment reserves in 

equity, over the period in which the performance and/or service conditions 
are fulfilled in employee 

benefits expense. 

The cumulative expense recognized for equity-settled transactions at each reporting 
date until the 

vesting date reflects the extent to which the vesting period has expired and the Company's 
best 

estimate of the number of equity instruments that will ultimately vest. The expense 
or credit in the 

statement of profit and loss for a period represents the movement in cumulative expense 

recognized as at the beginning and end of that period and is recognized in employee benefits 

expense. No expense is recognized for awards that do not ultimately vest 
because service conditions 

have not been met. When the terms of an equity-settled award are modified, 
the minimum expense 

recognized is the grant date fair value of the unmodified award, provided the original 
vesting terms 

of the award are met. An additional expense, measured as at the date of modification, 
is recognized 

for any modification that increases the total fair value of the share-based payment 
transaction, or is 

otherwise beneficial to the employee. Where an award is cancelled by the entity or by the 

counterparty, any remaining element of the fair value of the award is expensed immediately 

through profit or loss. 

The dilutive effect of outstanding options is reflected as additional share dilution 
in the computation 

of diluted earnings per share. 

vii) Recognition of Deferred Tax Assets 

The extent to which deferred tax assets can be recognized is based on an assessment of the 

probability of the Company’s future taxable-income against which the defe
rred tax assets can be 

ra 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH
 2025 (CONTD.) 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMAT
ES (CONTD.) 

utilized. In addition, significant judgment is required in assessing the impact of any l
egal or economic 

limits. 

viii) Classification of Leases 

The Company enters into leasing arrangements for various assets. The class
ification of the leasing 

arrangement as a finance lease or operating lease is based on an assessment of several factors, 

including, but not limited to, transfer of ownership of leased asset at end
 of lease term, lessee’s 

option to purchase and estimated certainty of exercise af such option, proport
ion of lease term to 

the asset’s economic life, proportion of present value of minimum lease p
ayments to fair value of 

leased asset and extent of specialized nature of the leased asset. 

ix}Restoration, rehabilitation and decommissioning 

Estimation of restoration/ rehabilitation/ decommissioning costs requir
es interpretation of scientific 

and legal data, in addition to assumptions about probability of future costs. 

x) Provisions and Contingencies 

The assessments undertaken in recognizing provisions and contingencies have been made in 

accordance with Indian Accounting Standards (Ind AS) 37, ‘Provisions, Co
ntingent Liabilities and 

Contingent Assets’. The evaluation of the likelihood of the contingent events is applied best 

judgement by management regarding the probability of exposure to potential loss. 

d) Classification of Assets and Liabilities into Current/Non-Current 

All assets and liabilities have been classified as current or non-current as per the Co
mpany’s nermal 

operating cycle and other criteria set out in Schedule Ill to the Compani
es Act, 2013, as given below. 

The Company has ascertained its operating cycle as 12 months for the purpo
se of current and non- 

current classification of assets and liabilities. 

For the purpose of Balance Sheet, an asset is classified as current if: 

i) Expected to be realized or intended to sold or consumed in normal operating cycle; 

ii) Held primarily for the purpose of trading; 

iii) Expected to be realized within twelve months after the reporting period; or 

iv} Cash or cash equivalent unless restricted from being exchanged or used to s
ettle a liability for at 

least twelve months after the reporting period. 

All the other assets are classified as non-current. 

Similarly, a liability is current if: 

i) Itis expected to be settled in normal operating cycle; 

ii) Itis held primarily for the purpose of trading; 

iii) It is due to be settled within twelve manths after the reporting period; o
r 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 
(CONTD.)} 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES
 (CONTD.)} 

iv) There is no unconditional right to defer the settlement of the liability for at least twelve
 months 

after the reporting period. 

The Company classifies all other liabilities as non-current. 

Deferred Tax Assets and Liabilities are classified as current assets and liabilities respective
ly. 

& SIGNIFICANT ACCOUNTING POLICIES: 

A summary of the significant accounting policies applied in the preparation of the financial 

statements are as given below. These accounting policies have been applied consistently 
to all the 

periods presented in the financial statements, unless otherwise stated, 

1) Inventories 

a) Raw materials: 

Valued at lower of cast and net realisable value (NRV). However, these items are consid
ered to be 

realisable at cost, if the finished products, in which they will be used, are expected to be sold at or 

above cost. Cost is determined on weighted average basis. 

b) Work-in- progress (WIP) and finished goods 

Valued at lower of cost and NRV. Cost of Finished goods and WIP includes cost of raw mat
erials, cost 

of conversion and other costs incurred in bringing the inventories to their present location and 

condition. Cost of inventories is computed on weighted average basis. 

c) Waste / Scrap 

Waste / Scrap inventory is valued at NRV. Net realisable value is the estimated selling p
rice in the 

ordinary course of business, less the estimated costs of completion and the estimated costs 

necessary to make the sale. 

However, materials and other supplies held for use in the production of inventories (finis
hed goods, 

work-in-progress) are not written down below the cost if the finished products
 in which they will be 

used are expected to sell at or below the cost. 

Materials in transit are valued at cost to date. 

d) Stores, spares and consumables 

Stores spares, packing materia! and all consumables items held for use in the production of 

inventories are charged to profit & loss account as and when purchased. 

Provision is recognized for damaged, defective or obsolete stocks where necessary. 

S|Page 



(146) 

BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 {CONTD.) 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

2} Cash and Cash Equivalents 

Cash and cash equivalents in the balance sheet comprise cash at banks and on 
hand, Cheques on 

hand and short term deposits with an original maturity of three months or less, wh
ich are subject to 

an insignificant risk of change in value. 

3} Cash Flows 

Cash flows are reported using the indirect method, where by net profit before tax 
is adjusted for the 

effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating 

cash receipts or payments and item of income or expenses associated with investing 
or financing 

cash flows. The cash flows from operating, investing and financing activities are segregated. 

4) Income Tax 

Income Tax comprises current and deferred tax. 

a) Current Tax 

Current Tax is measured on the basis of estimated taxable income for the current accounting per
iod 

in accordance with the applicable tax rates and the provisions of the Income-tax Act, 1961. Curre
nt 

income tax is recognized in the statement of profit and loss except to the extent that it relates to
 an 

item recognized directly in equity or in other comprehensive income. 

b) Deferred Tax 

Deferred tax is provided, on all temporary differences at the reporting date between the tax bases
 of 

assets and liabilities and their carrying amounts for financial reporting purposes. Deferred tax assets 

and liabilities are measured at the tax rates that are expected to be applied to the temporary 

differences when they reverse, based on the laws that have been enacted or substantiv
ely enacted 

at the reporting date. Tax relating to items recognised directly in equity or OCI is recognised in 

equity or OCI and not in the statement of profit and loss. 

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current 
tax 

liabilities and assets, and they relate to income taxes levied by the same tax authorit
y, but they 

intend to settle current tax liabilities and assets on a net basis or their tax assets and
 liabilities will be 

realized simultaneously. 

A deferred tax asset is recognized to the extent that it is probable that future taxable pro
fits will be 

available against which the temporary difference can be utilised. Deferred tax assets ar
e reviewed at 

each reporting date and are reduced to the extent that it is no longer probable. 

MAT Credit is recognized as an asset only when and to the extent there is convincing evidence t
hat 

the Company will pay normal Income Tax during the specified period, In the year in which the 

Minimum Alternative Tax (MAT) credit becomes eligible to be recognized as an asset in acco
rdance 

with the recommendations contained in guidance note issued by the ICAI, the said asse
t is created 

by way of credit to statement of profit and loss and shown as MAT credit entitlement. The Co
mpany 

reviews the same at each Balance Sheet date ‘is writes. down the carrying amount of MAT 
a 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 
(CONTD.) 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES 
(CONTD.) 

entitlement to the extent there is no longer convincing evidence to the effect that C
ompany will pay 

normal income Tax during the specified period. 

5} Property, Plant and Equipment 

a) Recognition and Measurement 

i) Property, plant and equipment held for use in the production or/and supply of g
oods or services, 

or for administrative purposes, are stated in the balance sheet at cost, less any a
ccumulated 

depreciation and accumulated impairment losses (if any}. 

ii} Cost of an item of property, plant and equipment acquired comprises its purchase price, 

including import duties and non-refundable purchase taxes, after deducting any trade
 discounts 

and rebates, any directly attributable costs of bringing the assets to its working cond
ition and 

location for its intended use and present value of any estimated cost of dismantling and 

removing the item and restoring the site on which it is located. 

iii} In case of self-constructed assets, cost includes the costs of all materials u
sed in construction, 

direct labour, allocation of directly attributable overheads, directly attrib
utable borrowing costs 

incurred in bringing the item to working condition for its intended use, and estim
ated cost of 

dismantling and removing the item and restoring the site on which it is located. The costs of 

testing whether the asset is functioning properly, after deducting the net proce
eds from selling 

items produced while bringing the asset to that location and condition are also added t
o the cost 

of self-constructed assets. 

iv) For transition to INO AS, the company has revalued land at fair value as deemed cost and 

considered other assets at Ind AS Cost. 

v) Gains or losses arising from de-recognition of property, plant and equipment are 
measured as 

the difference between the net disposal proceeds and the carrying amount of the a
sset is 

recognized in the statement of profit and loss. 

vi) Subsequent costs are included in the asset's carrying amount, only when it is probable that 

future economic benefits associated with the cost incurred will flow to the Compan
y and the 

cost of the item can be measured reliably. The carrying amount of any component accoun
ted for 

as a separate asset is derecognized when replaced. Major Inspection/ Repairs/ Overhauling 

expenses are recognized in the carrying amount of the item of property, plant and
 equipment a 

replacement if the recognition criteria are satisfied. Any Unamortized part of the previously 

recognized expenses of similar nature is derecognized. 

vii) The residual values, useful lives and methods of depreciation of property, plan
t and equipment 

are reviewed at each financial year end and adjusted prospectively, if appropriate. 

viii}The Company identifies and determines cost of asset significant to th
e total cost of the asset 

having useful life that is materially different from that of the remaining life. 

ix} Research and development costs that are in nature of tangible/ intangible assets and are 

expected to generate probable future econpmit=benefits are capitalized and cla
ssified under 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 20
25 (CONTD.) 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIM
ATES (CONTD.) 

tangible/intangible assets and depreciated on the same basis as other fixe
d assets. Revenue 

expenditure on research and development is charged to the statement of profit
 and loss in the 

year in which it is incurred. 

b) Depreciation and Amortization 

i) Depreciation commences when the assets are ready for their intended use wh
ich is generally on 

commissioning. Depreciation on property, plant and equipment is provided 
under Straight Line 

Method over the useful lives of assets prescribed by Schedule II of the Companies Act, 2013. 

Depreciation in change in the value of fixed assets due to exchange rate fluct
uation has been 

provided prospectively over the residual life of the respective assets. Land is
 not depreciated. 

The estimated useful lives of property plant and equipment of the company a
re as follows: 

Building 30-60 Years 

Leasehold Improvements Shorter of lease period or estimated useful 

lives 

Plant and Equipment 7-25 Years 

Furniture and Fixtures 8-10 Years 

_Vehicles 8-10 Years 

Office Equipments 5 Years 

ii) Depreciation in respect of property, plant and equipment added / disposed off during the 
year is 

provided on pro-rata basis, with reference to the date of addition/disposal. 

6) Intangible Assets 

i) Intangible assets acquired separately are measured on initial recognition at co
st. Following initial 

recognition, intangible assets are carried at cost less accumulated amortizat
ion and accumulated 

impairment loss, if any. 

ii) Gains or losses arising from derecognition of an intangible asset are measur
ed as the difference 

between the net disposal proceeds and the carrying amount of the asset and
 are recognised in 

the statement of profit or loss. 

iii) Intangible assets are amortised on straight line basis over its estimated useful life of 
5 years. 

7) Impairment of tangible and intangible assets 

At the end of each reporting period, the Company reviews the carrying amounts of 
its tangible and 

intangible assets to determine whether there is any indication that those assets have suffered an 

impairment loss. If any such indication exists, the recoverable amount of the asset is estimat
ed in 

order to determine the extent of the impairment loss, if any. Where it is not possib
le to estimate the 

recoverable amount of an individual asset, the Company estimates the recover
able amount of the 

cash-generating unit to which the asset belongs. ==8 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NDTES TD FINANCIAL STATEMENTS FDR THE YEAR ENDED 34ST MAR
CH 2025 (CONTD.) 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ES
TIMATES (CONTD.) 

Recoverable amount is the higher of fair value less costs to sell and value in use
. In assessing value in 

use, the estimated future cash flows are discounted to their present
 value using a pre-tax discount 

rate that reflects current market assessments of the time value of 
money and the risks specific to 

the asset for which the estimates of future cash flows have not been adjuste d. 

lf the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its 

carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its 

recoverable amount. An impairment loss is recognised immediately in the statement of profit and 

loss. 

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash- 

generating unit) is increased to the revised estimate of its recoverable amount, but so that the 

increased carrying amount does not exceed the carrying amount that woul
d have been determined 

had no impairment loss been recognised for the asset (or cash-generati
ng unit) in prior years. A 

reversal of an impairment loss is recognised immediately in the statement
 of profit and loss. 

Goodwill and intangible assets that have an indefinite useful life are not sub
ject to amortisation and 

are tested annually for impairment, or more frequently if events or changes in circumstances 

indicate that they might be impaired. 

8) Capital Work in Progress 

Capital work-in-progress is stated at cost which includes expenses incurred during construct
ion 

period, interest on amount borrowed for acquisition of qualifying assets and other expenses 

incurred in connection with project implementation in so far as such exp
enses relate to the period 

prior to the commencement of commercial production. 

9} Investment in Joint-Venture 

Investment in Joint-venture is measured at cost less impairment los
s, if any. 

The joint arrangement is structured through a separate vehicle and 
the legal form of the separate 

vehicle, the terms of the contractual arrangement and, when relevant, any other facts and 

circumstances gives the Company rights to the net assets of the arrang
ement (i.e. the arrangement 

is a joint venture}. The activities of the joint venture are primarily aimed t
o provide the third parties 

with an output and the parties to the joint venture will not 
have rights to substantially all the 

economic benefits of the assets of the arrangement. 

10} Investment in subsidiaries and associates 

Investments in subsidiaries and associates are recognised at cost as pe
r IND AS 27, Except where 

investments accounted for at cost shall be accounted for in acco
rdance with IND AS 105, Non- 

current Assets held for Sale and Discontinued Operations, when they 
are classified as held for 

sale. 

11} Leases 

a) The Company as lessor 

Leases for which the Company is a lessor are classified as finance or oper
ating leases. Whenever the 

terms of the lease transfer substantially all the risks and rewards of ownership to the lessee, the 

contract is classified as finance lease. Aypesietge ooo leases. 
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Rental income from operating leases is recognised on a straight-line basis over the term of the 

relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are added 

to the carrying amount of the leased asset and recognised on a straight-line basis over the lease 

term. 

b} The Company as lessee 

The Company assesses whether a contract is or contains a lease, at inception of the contract. The 

Company recognises a right-of-use asset and a corresponding lease liability with respect to all lease 

arrangements in which it is the lessee, except for short-term leases (defined as leases with a lease 

term of 12 months or less) and leases of low value assets. For these leases, the Company recognizes 

the lease payments as an operating expense on a straight-line basis over the lease term, unless 

another systematic basis is more representative of the time pattern in which economic benefits 

from the leased assets are consumed. Contingent and variable rentals are recognized as expense in 

the periods in which they are incurred. 

c} Lease Liability 

The lease payments that are not paid at the commencement date are discounted using the interest 

rate implicit in the lease. If that rate cannot be readily determined, which is generally the case for 

leases in the Company, the lessee’s incremental borrowing rate is used, being the rate that the 

individual lessee would have to pay to borrow the funds necessary to obtain an asset of similar value 

to the right-of-use asset in a similar economic environment with similar terms, security and 

conditions. 

Lease payments included in the measurement of the lease liability comprise: 

» Fixed lease payments (including in-substance fixed payments) payable during the lease term and 

under reasonably certain extension options, less any lease incentives; 

*Variable lease payments that depend on an index or rate, initially measured using the index or rate 

at the commencement date; 

*The amount expected to be payable by the fessee under residual value guarantees, 

*The exercise price of purchase options, if the lessee is reasonably certain to exercise the options; 

and 

«Payments of penalties for terminating the lease, if the lease term reflects the exercise of an option 

to terminate the lease. 

The lease liability is presented as a separate line in the Balance Sheet. 

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on 

the lease liability (using the effective interest method) and by reducing the carrying amount to 

reflect the lease payments made. 

The Company re-measures the lease liability (and makes a corresponding adjustment to the related 

right-of-use asset} whenever: 

* The lease term has changed or there is a change in the assessment of exercise of a purchase 

option, in which case the lease liability is re:measured by discounting the revised lease payments 

using a revised discount rate. UN ROOSSOS 
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*A lease contract is modified and the lease modification is not accounted for as a separate lease, in 

which case the lease liability is re-measured by discounting the revised lease payments using a 

revised discount rate. 

d} Right of Use (ROU) Assets 

The ROU assets comprise the initial measurement of the corresponding lease liability, lease 

payments made at or before the commencement day and any initial direct costs. They are 

subsequently measured at cost less accumulated depreciation and impairment losses. 

Whenever the company incurs an obligation for costs to dismantle and remove a leased asset, 

restore the site on which it is located or restore the underlying asset to the condition required by 

the terms and conditions of the lease, a provision is recognized and measured under Ind AS 37- 

Provisions, Contingent Liabilities and Contingent Assets. The costs are included in the related right- 

of-use asset. 

ROU assets are depreciated over the shorter period of the lease term and useful life of the 

underlying asset. If the company is reasonably certain to exercise a purchase option, the right-of-use 

asset is depreciated over the underlying asset’s useful life. The depreciation starts at the 

commencement date of the lease. 

The ROU assets are not presented as a separate line in the Balance Sheet but presented belaw 

similar owned assets as a separate line in the PPE note under “Notes forming part of the Financial 

Staternent”. 

The Company applies Ind AS 36- Impairment of Assets to determine whether a right-of-use asset is 

impaired and accounts for any identified impairment loss as per its accounting policy on ‘property, 

plant and equipment’. 

As a practical expedient, Ind AS 116 permits a lessee not to separate non- -lease components when 

bifurcation of the payments is not available between the two components, and instead account for 

any lease and associated non-lease components as a single arrangement. The Company has used 

this practical expedient. 

Extension and termination options are included in many of the leases. In determining the lease term, 

the management considers all facts and circumstances that create an economic incentive to exercise 

an extension option, or not exercise a termination option. 

12} Revenue Recognition 

Revenue is amount receivable from sale of copper products, sale of energy, lease rental and export 

incentives, stated net of discounts. 

Ind AS 115 “Revenue from Contracts with Customers”, introduced one single new model for 

recognition of revenue which includes a 5-step approach and detailed guidelines. Among other, such 

guidelines are on allocation of ee oe to performance obligations within multi-element 

arrangements, measurement and “fe fof fot wath le consideration and the timing of revenue 

recognition. oN = 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
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NDTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

The Company considers the terms of the contract in determining the transaction price. The 

transaction price is based upon the amount the entity expects to be entitled to in exchange for 

transferring of promised goods and services to the customer after deducting incentive programs, 

included but not limited to discounts, volume rebates etc. 

a) Revenue from sale of goods 

Revenue from the sale copper products is measured based on the consideration specified in a 

contract with a customer and excludes amounts collected on behalf of third parties. Company 

recognizes revenue at a point in time, when control is transferred to the customer, and the 

consideration agreed is expected to be received. Control is generally deemed to be tra nsferred upon 

delivery of the products in accordance with the agreed delivery plan. 

In case of related party transactions where related party meets the definition of customer (i.e. a 

party that has contracted with the Company to obtain goods or services that are an output of the 

Company’s ordinary activity in exchange for consideration) and the transactions are within the scope 

of the standard then the revenue is recognized based on the principles of IND AS 115. 

Export incentives and subsidies are recognized when there is reasonable assurance that the 

Company will comply with the conditions and the incentive will be received. 

Revenues for services are recognized when the service rendered has been completed. 

b) Revenue from services 

Revenue from services mainly consists of the following; 

«Income from Lease Rent 

Revenue from services, which mainly consists of lease rentals from letting of space, is recognized over 

time on satisfying performance obligations as per the terms of agreement, that is, by reference to the 

period in which services are being rendered. Revenue from services, if any, involving single 

performance obligation is recognized at a point in time 

«Income from job works 

Income from job work is accounted for on the basis of actual quantity dispatched. When the outcome 

of a transaction involving the rendering of services can be estimated reliably, revenue associated with 

the transaction shall be recognized by reference to the stage of completion (Percentage of 

Completion Method) of the transaction at the end of the reporting period. Advances received from 

the customers are reported as customer’s deposits unless the above conditions for revenue 

recognition are met. 

e Sale of energy 

Revenue from operations comprises of sale of power. Revenue is recognized at an amount that 

reflects the consideration for which the Company expects to be entitled in exchange for transfer of 

power (goods / service) to the customer. Revenue from sale of power is accounted for in accordance 

with tariff provided in Power Purchase Agreement (PPA) read with the regulations of respective 

regulatory authorities and no significant uncertainty as to the measurability or collectability exist. 

There is no impact on the adoption of se setae the financial statement as the Company’s 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

revenue primarily comprised of revenue from sale of power and the recognition criteria of this 

revenue stream is largely unchanged by Ind AS 115. 

Contract Assets 

Contract assets are recognized when there is excess of revenue earned over billings on contracts. 

Unbilled receivables where further subsequent performance obligation is pending are classified as 

contract assets when the company does not have unconditional right to receive cash as per 

contractual terms. Revenue recognition for fixed price development contracts is based on 

percentage of completion method. Invoicing to the clients is based on milestones as defined in the 

contract. This would result in the timing of revenue recognition being different from the timing of 

billing the customers. Unbilled revenue for fixed price development contracts is classified as non- 

financial asset as the contractual right to consideration is dependent on completion of contractual 

milestones. 

Impairment of Contract asset 

The Company assesses a contract asset for impairment in accordance with Ind AS 109.An 

impairment of a contract asset is measured, presented and disclosed on the same basis as a financial 

asset that is within the scope of Ind AS 109. 

Contract Liability 

Contract Liability is recognized when there are billings in excess of revenues and it also includes 

consideration received from customers for whom the company has pending obligation to transfer 

goods or services. 

The billing schedules agreed with customers include periodic performance based payments and for 

milestone based progress payments. Invoices are payable within contractually agreed credit period. 

Modification in contract 

Contracts are subject to modification to account for changes in contract specification and 

requirements. The Company reviews modification to contract in conjunction with the original 

contract, basis which the transaction price could be allocated to a new performance obligation, or 

transaction price of an existing obligation could undergo a change. In the event transaction price is 

revised for existing obligation, a cumulative adjustment is accounted for. 

c} Interest Income 

Interest income from a financial asset is recognized when it is probable that the economic benefit 

will flow to the company and the amount of income can be measured reliably. Interest income is 

accrued on a time basis, by reference to principal outstanding and the effective interest rate 

applicable, which is the rate that exactly discounts estimated future cash receipts through the 

expected life of the financial assets to that assets’ net carrying amount on initial recognition. 
nae 
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CIN: U27100TG2008PTC125034 
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13) Retirement and other employee benefits 

a) Short Term Employee Benefits 

Short term employee benefit obligations are measured on an undiscounted basis and are expensed 

as the related services are provided. Liabilities for wages and salaries, including non-monetary 

benefits that are expected to be settled wholly within twelve months after the end of the period in 

which the employees render the related service are recognized in respect of employees’ services up 

to the end of the reporting period. 

b} Other Long Term Employee Benefits 

The liabilities for earned leaves that are not expected to be settled wholly within twelve months are 

measured as the present value (determined by actuarial valuation using the projected unit credit 

method) of the expected future payments to be made in respect of services provided by employees 

up to the end of the reporting period and recognized in books of accounts. The present value of the 

defined benefit plan liability is calculated using a discount rate which is determined by reference to 

market yields at the end of the reporting period on government bonds. Re-measurements as the 

result of experience adjustment and changes in actuarial assumptions are recognized in statement 

of profit and loss. 

¢) Post-Employment Benefits 

The Company operates the following post-employment schemes: 

i) Defined Benefit Plan 

The liability or asset recognized in the Balance Sheet in respect of defined benefit plans is the 

present value of the defined benefit obligation at the end of the reporting period less the fair value 

of plan assets. The Company’s net obligation in respect of defined benefit plans is calculated by 

estimating the amount of future benefit that employees have earned in the current and prior 

periods. 

The defined benefit obligation is calculated annually by Actuaries using the projected unit credit 

method. The liability recognized for defined benefit plans is the present value of the defined benefit 

obligation at the reporting date less the fair value of plan assets, together with adjustments for 

unrecognized actuarial gains or losses and past service costs. Net interest Is calculated by applying 

the discount rate at the beginning of the period to the net defined benefit liability or asset. Past 

service cost is recognized in the statement of profit and loss in the period of a plan amendment. The 

present value of the defined benefit plan liability is calculated using a discount rate which is 

determined by reference to market yields at the end of the reporting period on government bonds. 

Re-measurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling 

(if applicable) and the return on plan assets (excluding net interest), is reflected immediately in the 

Balance Sheet with a charge or credit recognized in Other Comprehensive Income (OCI) in the period 

in which they occur. Re-measurement recognized in OCI is reflected immediately in retained 

earnings and will not be reclassified to.statement of profit and loss. 
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ii) Defined Contribution Plan 

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company 

has no obligation other than the contribution payable to the Provident fund. Contribution payable 

under the provident fund is recognized as expenditure in the statement of profit and loss and/or 

carried to Construction work-in-progress when an employee renders the related service. 

14) Government Grants 

Government grants are recognized at their fair values when there is reasonable assurance that the 

grants will be received and the Company will comply with all the attached conditions. 

a) Government grants are recognized in the statement of profit or loss on a systematic basis over 

the periods in which the Company recognizes the related costs for which the grants are 

intended to compensate. 

b) Grants related to acquisition/ construction of property, plant and equipment are recognized as 

deferred revenue in the Balance Sheet and transferred to the statement of profit or loss ona 

systematic and rational basis over the useful lives of the related asset. 

15) Foreign Currency Transactions 

a) The functional currency and presentation currency of the company is Indian Rupee (INR). 

b) Transactions in currencies other than the company’s functional currency are recorded on initial 

recognition using the exchange rate at the transaction date. At each balance sheet date, foreign 

currency monetary items are reported using the closing rate. 
c) Non- monetary items that are measured in terms of historical cost in foreign currency are not 

retranslated. Exchange difference that arise on settlement of monetary items or on reporting of 

monetary items at each Balance sheet date at the closing spot rate are recognized in profit or 

loss in the period in which they arise except for: 

i) exchange difference on foreign currency borrowings related to assets under construction for 

future productive use, which are included in the cost of those assets when they are regarded as 

an adjustment to interest cost on those foreign currency borrowings; and 

ii) exchange differences on transactions entered into in order to hedge certain foreign currency 

risks. 

iii) exchange differences on monetary items receivable from or payable to a foreign operation for 

which settlement is neither planned nor likely to occur (therefore forming part of the net 

investment in the foreign operation), which are recognised initially in other comprehensive 

income and reclassified fram equity to the Statement of Profit and Loss on repayment of the 

monetary items. 

According to Appendix B of Ind AS 21 “Foreign currency transactions and advance 

consideration”, 

purchase or sale transactions must be translated at the exchange rate prevailing on the date the 

asset or liability is initially recognized. In practice, this is usually the date on which the advance 

payment is paid or received. In the case of multiple advances, the exchange rate must be 

determined for each payment and collection.transaction 
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NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES {CONTD.) 

16) Borrowing Cost 

Borrowing cost include interest expense calculated using the Effective interest method, finance 

charges in respect of assets acquired on finance lease and exchange difference arising on foreign 

currency borrowings to the extent they are regarded as an adjustment to the finance cost. 

Borrowing costs {including other ancillary borrowing cost) directly attributable to the acquisition or 

construction of a qualifying asset are capitalized as a part of the cost of that asset that necessarily 

takes a substantial period of time to complete and prepare the asset for its intended use or sale. The 

Company considers a period of twelve months or more as a substantial period of time. 

Transaction costs in respect of long term borrowing are amortized over the tenure of respective 

loans using Effective Interest Rate (EIR}method. All other borrowing costs are recognized in the 

statement of profit and loss in the period in which they are incurred. 

17} Earnings per Share 

Earnings per share is calculated by dividing the net profit or loss before OCI for the year attributable 

to equity shareholders by the weighted average number of equity shares outstanding during the 

period. For the purpose of calculating diluted earnings per share, the net profit or loss before OCI 

for the period attributable to equity shareholders and the weighted average number of shares 

outstanding during the period are adjusted for the effects of all dilutive potential equity shares. 

18) Exceptional Item 

Exceptional items include income or expense that are considered to be part of ordinary activities, 

however are of such significance and nature that separate disclosure enables the user of the 

financial statements to understand the impact in a more meaningful manner. Exceptional items are 

identified by virtue of either their size or nature so as to facilitate comparison with prior periods and 

to assess underlying trends in the financial performance of the Company. 

19) Financial Guarantee Contract 

Financial guarantee contract provided to the lenders of the Company by its Parent Company is 

measured at their fair values and benefit of such financial guarantee is recognized to equity as a 

capital contribution from the parent. 

20) Financial Instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial 

liability or equity instrument of another entity. Financial assets and financial liabilities are recognized 

when a Company entity becomes a party to the contractual provisions of the instruments. 

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are 

directly attributable to the acquisition or issue of financial assets and financial liabilities (other than 

financial assets and financial liabilities at fair value through profit or loss and ancillary costs related 

to borrowings) are added to or deducted_from the fair value of the financial assets or financial 

liabilities, as appropriate, on initial peCognition’ “Transactig Suk directly attributable to the 
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acquisition of financial assets or financial liabilities at fair value through profit or loss are recognized 

immediately in statement of profit and loss. 

a} Financial Assets 

i) Classification and Subsequent Measurement 

For purposes of subsequent measurement, financial assets are classified in four categories: 

Measured at Amortized Cost 

Measured at Fair Value Through Other Comprehensive Income (FYTOCI} 

Measured at Fair Value Through Profit or Loss (FVTPL) and 

Equity Instruments measured at Fair Value Through Other Comprehensive Income (FVTOCI} V
V
 
V
V
 

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period 

the Company changes its business model for managing financial assets. 

» Measured at Amortized Cost 

The Financial assets are subsequently measured at the amortized cost if both the following 

conditions are met: 

« The asset is held within a business model whose objective is achieved by both collecting 

contractual cash flows; and 

e The contractual terms of the financial asset give rise on specified dates to cash flows that are 

solely payments of principal and interest (SPPI} on the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at amortized cost using 

the effective interest rate (EIR}method. Income is recognized on an effective interest basis for debt 

instruments other than those financial assets classified as FVTPL. Interest income is recognized in the 

statement of profit and loss. 

> Measured at Fair Value Through Other Comprehensive Income (FVTOCI) 

The financial assets are measured at the FVTOCI if both the following conditions are met: 

e The objective of the business model is achieved by both collecting contractual cash flows and 

selling the financial assets; and 

« The asset’s contractual cash flows represent SPPI. 

Debt instruments meeting these criteria are measured initially at fair value plus transaction costs. 

They are subsequently measured at fair value with any gains or losses arising on re-measurement 

recognized in other comprehensive income, except for impairment gains or losses and foreign 

exchange gains or losses. Interest calculated using the effective interest method is recognized in the 

statement of profit and loss in investment income. 7a 

> Measured at Fair Value Through Profit or Loss (FVTPL) 
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Financial assets are measured at fair value through profit or Loss unless it is measured at amortised 

cost or at fair value through other comprehensive income on initial recognition. Gains or losses 

arising on re-measurement are recognized in the statement of profit and loss. The net gains or loss 

recognized in statement of profit and loss incorporates any dividend or interest earned on the 

financial assets and is included in the “Other income” line item. 

> Equity Instruments measured at Fair Value Through Other Comprehensive Income (FVTOCI) 

All equity investments in scope of Ind AS — 109 are measured at fair value. Equity instruments which 

are, held for trading are classified as at FVTPL. For all other equity instruments, the company may 

make an irrevocable election to present in other comprehensive income subsequent changes in the 

fair value. The company makes such election on an instrument-by instrument basis. The 

classification is made on initial recognition and is irrevocable. In case the company decides to classify 

an equity instrument as at FYTOCI, then all fair value changes on the instrument, excluding 

dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on 

sale of investment. 

ii) Derecognition 

The Company derecognizes a financial asset on trade date only when the contractual rights to the 

cash flows from the asset expire, or when it transfers the financial asset and substantially all the 

risks and rewards of ownership of the asset to another entity. 

iii) Impairment of Financial Assets 

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss' (ECL model, for evaluating 

impairment of financial assets other than those measured at fair value through profit and loss 

(FVTPL). 
Expected credit losses are measured through a loss allowance at an amount equal to: 

> The 12-months expected credit losses (expected credit losses that result from those default 

events on the financial instrument that are possible within 12 months after the reporting date); 

or 

> Full lifetime expected credit losses (expected credit losses that result from all possible default 

events over the life of the financial instrument} 

For trade receivables Company applies 'simplified approach’ which requires expected lifetime losses 

to be recognized from initial recognition of the receivables. The Company uses historical default rate 

to determine impairment loss on the portfolio of trade receivables. At every reporting date these 

historical default rates are reviewed and changes in the forward looking estimates are analysed. 

For other assets, the Company uses 12 month ELC to provide for impairment loss where there is no 

significant increase in credit risk. If there is significant increase in credit risk full lifetime ELC is used. 

iv) Foreign exchange gains and losses 

The fair value of financial assets denominated in a foreign currency is determined in that foreign 

currency and translated at the spot rate_at-the end of each reporting period. For foreign currency 
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denominated financial assets measured at amortised cost, the exchange differences are recognized 

inthe statement of profit and loss. 

b}) Financial Liabilities and equity instruments 

Debts and equity instruments issued by a Company are classified as either financial liabilities or as 

equity in accordance with the substance of the contractual arrangements and the definitions of a 

financial liability and an equity instruments. 

Equity Instruments 

An equity instrument is any contract that evidences a residual interest in the assets of an equity 

after deducting all of its liabilities. Equity instruments issued by the Company are recognized at the 

proceeds received, net of direct issue costs. 

Financial Liabilities 

i} Recognition and Initial Measurement 

Financial liabilities are classified, at initial recognition, as at fair value through profit or loss, loans 

and borrowings, payables or as derivatives as appropriate. All financial liabilities are recognized 

initially at fair value and, in the case of loans and borrowings and payables, net of directly 

attributable transaction costs. 

ii} Subsequent Measurement 

Financial liabilities are measured subsequently at amortized cost or FVTPL. A financial liability is 

classified as FVTPL if it is classified as held for-trading, or it is a derivative or it is designated as such 

on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and 

losses, including any interest expense, are recognized in profit or loss. Other financial liabilities are 

subsequently measured at amortized cost using the effective interest rate method. Interest expense 

and foreign exchange gains and losses are recognized in profit or loss. Any gain or loss on de- 

recognition is also recognized in profit or loss. 

iii) Financial Guarantee Contracts 

Financial guarantee contracts issued by the company are those contracts that require a payment to 

be made to reimburse the holder for a loss it incurs because the specified debtor fails to make a 

payment when due in accordance with the terms of a debt instrument. 

Financial guarantee contracts are recognized initially as a liability at fair value, adjusted for 

transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the 

liability is -measured at the higher of the amount of loss allowance determined as per impairment 

requirement of Ind AS 109 and the amount recognized less cumulative amortization. we 
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iv) De-recognition 

A financial liability is derecognized when the obligation under the liability is discharged or cancelled 

or expires. 

v) Foreign exchange gains and losses 

For financial liabilities that are denominated in a foreign currency and are measured at amortised 
cost at the end of each reporting period, the foreign exchange gains and losses are determined 

based on the amortised cost of the instruments and are included in statement of profit and loss. 

The fair value of the financial liabilities denominated in a foreign currency is determined in that 

foreign currency and translated at the spot rate at the end of the reporting period. 

vi} Offsetting financial instruments 

Financial assets and liabilities are offset and the net amount reported in the balance sheet when 

there is a legally enforceable right to offset the recognized amounts and there is an intention to 

settle on a net basis or realize the asset and settle the liability simultaneously. The legally 

enforceable right must not be contingent on future events and must be enforceable in the normal 

course of business and in the event of default, insolvency or bankruptcy of the counterparty. 

c) Derivative financial instruments 

The Company uses derivative financial instruments such as forward, swap, options etc. to hedge 

against interest rate and foreign exchange rate risks, including foreign exchange fluctuation related 

to highly probable forecast sale. The realized gain / loss in respect of hedged foreign exchange 

contracts which has expired / unwinded during the year are recognized in the statement of profit 

and loss and included in other operating revenue / other expense as the case may be. However, in 

respect of foreign exchange forward contracts period of which extends beyond the balance sheet 

date, the fair value of outstanding derivative contracts is marked to market and resultant net 

loss/gain is accounted in the statement of profit and loss. Company does not hold derivative 

financial instruments for speculative purposes. 

d) Derivatives and Hedge Accounting 

Derivatives are initially recognized at fair value and are subsequently remeasured to their fair value 

at the end of each reporting period. The resulting gains / losses are recognized in Statement of Profit 

and Loss immediately unless the derivative is designated and effective as a hedging instrument, in 

which event the timing of recognition in profit or loss / inclusion in the initial cost of non-financial 

asset depends on the nature of the hedging relationship and the nature of the hedged item. The 

Company complies with the principles of hedge accounting where derivative contracts are 

designated as hedge instruments. At the inception of the hedge relationship, the Company 

documents the relationship between the hedge instrument and the hedged item, along with the risk 

management objectives and its strategy (Oe n ee rake hedge transaction, which is a cash flow 

hedge. 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENOED 31ST MARCH 2025 (CONTO.) 
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUOGEMENTS & KEY ESTIMATES (CONTO.) 

e} Cash Flow Hedge 

The effective portion of changes in the fair value of derivatives that are designated and qualify as 

cash flow hedges is recognized in the other comprehensive income and accumulated as ‘Cash Flow 

Hedging Reserve’. The gains / losses relating to the ineffective portion are recognized in the 

Statement of Profit and Loss. Amounts previously recognized and accumulated in other 

comprehensive income are reclassified to profit or loss when the hedged item affects the Statement 

of Profit and Loss. However, when the hedged item results in the recognition of a non- financial 

asset, such gains / losses are transferred from equity {but not as reclassification adjustment} and 

included in the initial measurement cost of the non- financial asset. Hedge accounting is 

discontinued when the hedging instrument expires or is sold, terminated, or exercised, or when it no 

longer qualifies for hedge accounting. Any gains /losses recognized in other comprehensive income 

and accumulated in equity at that time remain in equity and is reclassified when the underlying 

transaction is ultimately recognized. When an underlying transaction is no longer expected to occur, 

the gains / losses accumulated in equity are recognized immediately in the Statement of Profit and 
Loss. 

21) Provisions, Contingent Liabilities and Contingent Assets 

a} Provisions 

i} Provisions are recognized when the Company has a present obligation (legal or constructive} as a 

result of a past event, it is probable that an outflow of resources embodying economic benefits 

will be required to settle the obligation and a reliable estimate can be made of the amount of 

the obligation. 

Provisions is measured using the cash flows estimated to settle the present obligation and when the 

effect of time value of money is material, Provisions are determined by discounting the expected 

future cash flows {representing the best estimate of the expenditure required to settle the present 

obligation at the balance sheet date} at a pre-tax rate that reflects current market assessments of 

the time value of money and the risks specific to the liability. The unwinding of the discount is 

recognized as finance cost. Reimbursement expected in respect of expenditure required to settle a 

provision is recognized only when it is virtually certain that the reimbursement will be received. 

ti} Decommissioning Liability 

Restoration/ Rehabilitation/ Decommissioning cost are provided for in the accounting period when 

the obligation arises based on the NPV of the estimated future cost of restoration to be incurred. It 

includes the dismantling and demolition of infrastructure and removal of residual material. This 

provision is based on all regulatory requirements and related estimated cost based on best available 
information. 

iii} Qnerous Contracts 

Present obligations arising under onerous contracts are recognized and measured as provisions, 

An onerous contract is considered to exist when a contract under which the unavoidable casts of 

meeting the obligations exceed the eca omic:benefits expe e received from it. 
29 \ 

= reINTANTS “| 

eV FRN-OLEOL9 7 * 

zl} Page OG a 

es 



(162) 

BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

b) Contingent Liabilities 

A contingent liability is a possible obligation that arises from past events whose existence will be 

confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the 

control of the Company or a present obligation that is not recognized because it is not probable that 

an outflow of resources will be required to settle the obligation. A contingent liability also arises in 

extremely rare cases where there is a liability that cannot be recognized because it cannot be 

measured reiiably. The Company does not recognize a contingent liability but discloses its existence 

in the financial statements. 

c) Contingent Assets 

Contingent assets usually arise from unplanned or other unexpected events that give rise to the 

possibility of an inflow of economic benefits. Contingent Assets are not recognized though are 

disclosed, where an inflow of economic benefits is probable. 

22) Operating Segment 

The identification of operating segment is consistent with performance assessment and resource 

allocation by the chief operating decision maker. An operating segment is a component of the 

Company that engages in business activities from which it may earn revenues and incur expenses 

including revenues and expenses that relate to transactions with any of the other components of the 

Company and for which discrete financial i 

nformation is available. All operating segment’s operating results are reviewed regularly by the chief 

operating decision maker to make decisions about resources to be allocated to the segments and 

assess their performance. 

23} Employee Share based payment 

Equity- settled share-based payments to employees are measured at the fair value of the employee 

stock options at the grant date. The fair value of option at the grant date is expensed over the 

vesting period with a corresponding increase in equity as “Employee Stock Options Account”. In case 

of forfeiture of unvested option, portion of amount already expensed is reversed. In a situation 

where the vested option forfeited or expires unexercised, the related balance standing to the credit 

of the “Employee Stock Options Account” are transferred to the “General Reserve”. When the 

options are exercised, the Company issues new equity shares of the Company of ‘1/- each fully paid- 

up. The proceeds received and the related balance standing to credit of the Employee Stock Options 

Account, are credited to share capital (nominal value} and Securities Premium Account. 

24} Measurement of Fair Values 

A number of the Company’s accounting policies and disclosures require the measurement of fair 

values, for both financial and non-financial assets and liabilities. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 

orderly transaction between market parti iaRS<a at the measurement date. The fair value 
aes. * 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 
NDTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

measurement is based on the presumption that the transaction to sell the asset or transfer the 
liability takes place either: 

a) In the principal market for the asset or liability, or 

b) Inthe absence of a principal market, in the most advantageous market for the asset or liability. 

The principal or the most advantageous market must be accessible by the Company. The fair value 

of an asset or a liability is measured using the assumptions that market participants would use when 

pricing the asset or liability, assuming that market participants act in their economic best interest. A 

fair value measurement of a non-financial asset takes into account a market participant’s ability to 

generate economic benefits by using the asset in its highest and best use or by selling it to another 

market participant that would use the asset in its highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which 

sufficient data are available to measure fair value, maximizing the use of relevant observable inputs 

and minimizing the use of unobservable inputs. 

25} Non-Current Assets held for sale 

The Company classifies non-current assets as held for sale if their carrying amounts will be recovered 

principally through as sale rather than through continuing use of the assets and actions required to 

complete such sale Indicate that it is unlikely that significant changes to the plan to sell will be made 

or that the decision to sell will be withdrawn. Also, such assets are classified as held for sale only if 

the management expects to complete the sale within one year from the date of classification. On- 
current assets Classified as held for sale are measured at the lower of their carrying amount and the 
fair value less cost to sell. Non-current assets are not depreciated or amortized. 

26) Events after Reporting date 

Where events occurring after the Balance Sheet date provide evidence of conditions that existed at 

the end of the reporting period, the impact of such events is adjusted within the financial 

statements. Otherwise, events after the Balance Sheet date of material size or nature are only 

disclosed. 

27} Research and Development 

Expenditure on research is recognized as an expense when it is incurred. Expenditure on 

development which does not meet the criteria for recognition as an intangible asset is recognized as 

an expense when it is incurred. 

Items of property, plant and equipment and acquired Intangible Assets utilized for Research and 

Development are capitalized and depreciated in accordance with the policies stated for Property, 

Plant and Equipment and Intangible Assets. 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U271L00TG2008PTC125034 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.} 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

Notes Forming part of Financial Statements 

29} Related party transactions 

a. List of Related Parties: 

i. Holding Company: Bhagyanagar India Limited 

Key Managerial Personnel & their relatives: 

(i} Narender Surana (Director till date 16'° January,2025) (ii) Devendra Surana 

(ti) Rakesh kumar Agarwal(Whole Time Director} {iv} N.V.Rao (Whole Time Director: Marketing} 

(v) Surendra Bhutoria (CFO) {vi} Manish Surana (vii) Nivriti Samkit Jain 

(viii) Advait Surana (ix} Namrata Surana (X} Mithali Surana 

(xi} Lalit Kumar Thanvi (CS - till 14.02.23} {xii} Ritika Tandon (CS - wef 03° Feb 2025S} 

ii. Enterprises owned or significantly influenced by key management personnel or their relatives: 

(i} Surana Telecom and Power Limited {iv} Bhagyanagar Magnesium Pvt !td 

(ii) Surana Solar Limited (iii} Surana Infocom Private Limited. 

(iii} G.M. Surana Foundation Trust {iv} Shabashpally Chemicals Pvt Ltd 

(iv} Surana Solar Systems (P} Ltd (v} Bhagyanagar Ventures Pvt Itd 

A. List of Transactions Occurred during the year are as follows: = = = —= ff AmountinLacs(INR} 
Related Party ee Nature of transaction 2024-25 _ _2023- 24, | 

_Bhagyanagar India Ltd Slump Sale Received - _ 6005.00 Lf 

Bhagyanagar India Ltd Allocation of staff cost Paid -41.70 100.87 

Bhagyanagar India Ltd Lease Rent paid 60.00 15,00 

Bhagyanagar India Ltd Subscription of Optionally - 1644.00 

Convertible Preference Shares 

Surana Solar System Pvt Ltd Purchase of Solar Power —_ 26.60 15.49 

Surana Solar Ltd Purchase of Copper §9.34 50.81 

Surana Solar Ltd Sale of Copper 2979.14 - 

Bhagyanagar Magnesium Pvt Sale Of Magnesium Alloy 204.65 16.48 

Ltd 

‘ Shabashpally Chemicals Pvt Ltd “Job work Expense a - 14.50 : 

_Bhagyanagar India Ltd Purchase of copper 7 1795.70. 

Bhagyanagar India Ltd oe Sale of copper —_ 13742.91 | 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NDTES TO FINANCIAL STATEMENTS FDR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 

NDTE 1: SIGNIFICANT ACCOUNTING PDLICIES, JUDGEMENTS & KEY ESTIMATES (CDNTD.) 

- Bhagyanagar India Ltd Job work income “ 2714.92 | 

Bhagyanagar India Ltd Interest Expense “ _ 162.83 ; i‘ 

Surana Telecom & Power Interest Expense 101.84 87.02 

“Surana Infocom Private Limited _ - __ Interest Expense 94.93 17.15 1 

Devendra Surana Interest Expense 7 93.10 73.74 ; 

Rakesh Agarwal — Rem uneration — WTD 41.10 36.90 : 

N.V.Rao — Remuneration - WTD 2433898 

_Manish Surana 7 Salary 55.00 66.00 

"Nivriti Samkit Jain Salary (25.60. 24.00 | 

- Namratha Surana Salary 28.92 7.43 

_Advait Surana _ Salary 50,00 51,93 —_ 

- Mithali Surana Salary 14.00 12.00 

_Bhagyanagar Ventures Pvt Ltd Lease Rent Paid _ 8.22 8.22 - - 

GM Surana Foundation Trust _CSR Expense 7.90 2.34 - 

B, Balance outstanding with related parties are as follows: 

Balance due from / (due) to parties Nature of transaction 2024-25 2023-24 

Advances from 
M i 13. Bhagyanagar Magnesium Pvt ltd Customers 3.00 

Bhagyanagar Magnesium Pvt ltd Trade Receivables 9.68 - 

Surana Solar Systems Pvt Ltd Trade Payable 2.30 4.68 

C. Details of Loan taken and repaid with the related parties during the year: 

[ Related Party Nature of transaction 2024-25 2023-24 

Opening Balance - 11306.68 1312.86 

BHAGYANAGAR INDIA Loan taken/(repaid) during the year (375,26) 9993.82 

LIMITED (net of amount received back) 

Balance at the end of the Year (cr 10931.42 11306.68 

| bal) * 

Max bal a/s at any point of time 11607.79 11853.45 

during-the year — 
ZL REARS SON ae 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & IKEY ESTIMATES (CONTD.} 

Opening Balance _ 2135.46 264.27 

Devendra Surana }Loantaken 2108.49 4020.44 
Repaid during the Year 2429.00 2149.25 | 

Closing Balance — 1814.94 2135.46 

Max bal a/s at any point of time 2145.35 2558.10 

during the year 

Surana Telecom & Power | Opening Balance 1339.13 1722.81 

Limited Loan taken 3019.24 148.32 

Repaid during the Year 417.00 $32.00 

| Closing Balance 3941.38 1339.13 

Max bal a/s at any point of time 3941.38 1816.74 

during the year | 

Surana Infocom Private | Opening Balance $68.42 123.03 

Limited | Loan taken 1097.94 2187.63 

Repaid during the Year 7.00 1742.23 | 

Closing Balance 1689.36 $68.42 | 

Max bal a/s at any point of time 1659.36 1170.81 

| during the year 

Surana Solar Limited — | Opening Balance - ft - 
Loan taken 34.23 - 

Repaid during the Year 34.23 - 

7 Closing Balance - - 

Max bal a/s at any point of time 28.70 - 

during the year 

(*) There are multiple transactions with the party. The amount represents net balance of multiple 

transactions during the year. 

30) Disclosure required under Section 186(4) of the Companies Act 2013 

in the opinion of Board of Directors and to the best of their knowledge and belief, the above 

disclosure pursuant to Securities Exchange Board of India (Listing Obligation and Disclosure 

Requirement and Regulation 201S) and Section 186 of the Companies Act 2013. 

32)In the opinion of Board of Directors and to the best of their knowledge and belief, the value on 

realization of current assets, loans and advances in the ordinary course of business, would not be less 

than the amount at which the same are stated in the Balance Sheet. 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.} 

32) The Company is primarily engaged in the manufacture of copper products which as per Indian 

Accounting Standard — 108 on ‘Operating Segments’ is considered to be the only reportable business 

segment. The Company is mainly operating in India which is considered as a single geographical 

segment. 

33) Auditors' Remuneration includes: Amount in Lacs (INR) 

Particulars For the year ended 31" For the year ended 31" 

March 2025 March 2024 

Statutory Auditors 

| Audit Fees 2,00 2.00 

Certification & Other Services a - 
Total 2,00 2,00 

34) FAX Expenses Amount in Lacs (INR) 

Particulars For the yearended | For the year ended 31° 

= 31% March 2025 March 2024 

Current Tax 

Current Tax Expense for the Year 383.25 170.72 
a | 

Deferred Tax | 

Oeferred Tax Liability/(Asset) 17,94 31.79 

MAT Credit entitlement for current year - 88.87 

Total Income Fax Expense 401,19 291,39 

35) Reconciliation of estimated income tax expenses at Indian statutory income tax rates to income tax 

expenses reported in statement of profit and loss: 

Amount in Lacs (INR) 

Particulars For the year ended | For the year ended 

31°* March 2025 31% March 2024 

Income before taxes 1,657.10 929.74 

Effective Tax Rate 23.13% 18.36% 

Estimated Income Tax Expense 383.25 170.72 

Add: Effect of non-deductible expenses - ; 

| (Less):Effect of allowances for tax purpose - = 

| Add/{Less): Effect of deferred tax 17.94 31.79 

Add/(Less): Effect of MAT Credit _ - 88.87 

Tax Expense in Statement of Profit and Loss 401.19 291.39 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 

NOTE 1: SIGNIFICANT ACCDUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

36) Net Debt Reconciliation ___ Amount in Lacs (INR) 

Particulars For the yearended | For the year ended 

31% March 2025 31% March 2024 

Opening Balances of Borrowings 15,918.76 4,156.02 

Add: Proceeds fram Non Current Borrowings 2,949.93 11,762.74 

(Net of Repayment} _ 

Closing Balance of Borrowings 18,868.69 15,918.76 

37) As per Section 13S of the Companies Act, 2018, a CSR committee has been formed by the company. 

The disclosure in respect of CSR Expenditure during the year as aligned with the CSR Policy of the 

Company which is in line with the activities specified in Schedule VII of the Companies Act, 2013 is as 

under: 

Amount Lacs (INR) 

Particulars For the year ended | For the year ended 

31° March 2025 31% March 2024 

Gross amount required to be spent by the 14.98 10.60 

Company during the year 

Related Party Transaction as per Ind AS 24 in 

relation to CSR activities (Refer note: 28 } 

GM Surana Trust 7.90 2.34 

Gulabehand Surana Charitable Clinic 1.40 : 

Others 5.68 8.51 

Amount Lacs {INR} 

aiticulats Amount = Amount | Amount yet 

Paid | to be paid Paid to be paid 

For the year ended 31" | For the year ended 31° 

March 2025 March 2024 

{i} Construction/ acquisition of - - 

any asset " : 

(ii) Purposes other than (i) above | 14.98 - 10.85 - 

TOTAL 14.98 - 10.85 - 

| 1.Rural Development” - | 4.”Rural Development” - “integrated 

Nature of CSR “Integrated Village Development | Village Development (IVD) Project” 2. 

activities (IVD) Project” “Promoting Healthcare including 

undertaken by 2. “Promoting Healthcare preventive health care - Health Project 

the company including preventive health care— | 3. Promoting Education 

Health Project 4. Environmental Sustainability 

S. Animal Welfare 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

CSR Movement Amount Lacs (INR) 

Particulars For the year ended | For the year ended 

oe _ 31° March 2025 31% March 2024 

Opening Balance - - 

Gross amount required to be spent by the 14.98 10.60 

Company during the year 

Actual Spent 14.98 10.85 

{Excess)/Short Spent - | (0.25) 

38) The information regarding amounts due to creditors registered under the Micro, Small and Medium 

Enterprises Development Act, 2006, has been given to the extent available with the Company based 

on the intimation received from the suppliers regarding their status under the Act. The required 

disclosures of outstanding dues of micro, small & medium enterprises are as under: 

Amount Lacs (INR) 

5INo 
! a 

Particulars For the year 

ended 31° 

March 2025 

For the year 

ended 31% 

March 2024 

a) Principal amount remaining unpaid but not due as at 31st 

March 

17.61 45.08 

b) Interest amount remaining unpaid as at 31st March 

Interest paid in terms of section 16 of the Micro, Small and 

Medium Enterprises Development Act, 2006 along with the 

amount of the payment made to the supplier beyond the 

appointed day during the year. 

d) Interest due and payable for the period of delay in making 

payment (which have been paid but beyond the appointed 

day during the year) but without adding the interest specified 

under Micro, Small and Medium Enterprises Development 

Act, 2006. 

Interest accrued and remaining unpaid as at 31st March 

f) Further interest remaining due and payable even in the 

succeeding years, until such date when the interest dues as 

above are actually paid to the small enterprise. 

Dues to Micro and Small Enterprises have been determined to the extent such parties have been 

identified on the basis of information collected by the Management. This has been relied upon by the 

auditors. 

39) Earnings Per Share {EPS} Amount Lacs {INR} 

Particulars 2024-25 2023-24 

| Net Profit after Tax a 1255.90 638.34 

Net Profit after Tax available for equity share holders - For 

8asic and Diluted EPS 1255.90 638.34 

| Weighted Average No. Of Equity Sh , Shares For Basic EPS (No.) 2,00,00,000 2,00,00,000 

Weighted Average No. Of bang Shares For Diluted EPS (No.) 2,00,00,000 | 2,00,00,000 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

. NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

Nominal Value of Equity Shares | 2.00 2.00 

Basic Earnings Per Equity Share 6.28 3.19 

Diluted Earnings Per Equity Share 6.28 3.19 

40) Contingent Liabilities and Commitments (to the extent not provided for) 

(A) Amount Lacs (INR} 

Particulars As at 31-03-2025 | As at 31-03-2024 

Contingent Liabilities — Electricity Demand 184.65 154.65 

Guarantees issued by the Bank 388.50 150.00 

Note: TSSPDCL has raised a demand of Rs.154.65Lacs for previous years when the company was not 

_ under the control of current management. The demand is being contested and has been stayed by 

the Honorable High Court of Telangana. 

{B) Income tax assessment of the company, "Bhagyanagar Copper Private Limited" for the 

assessment year 2021-22 was completed on December 30, 2022, and the department has 

raised a demand for Rs. 6622.17 Lakhs on some unreasonable grounds. The company has 

appealed against it to the Commissioner of the Income Tax (Appeals) and a petition for stay 

of demand has also been filed before the Principal of Commissioner of Income Tax. The 

company has been advised by the legal experts that it has a strong/ solid case, and hence, no 

provision has been made in the books of accounts. 

{C} The company has received a GST demand order of Rs.10335.12 lakhs {including penalty of INR 

5168.06 lakhs) from the office of the Additional Commissioner of Central tax, Secunderabad, 

Hyderabad under the Central Goods and Service Tax, 2017 on the contention that the 

company has availed inadmissible ITC. Based on the assessment of facts and prevailing law, 

the company is of the view that the demand order levied is arbitrary and unjustified, 

however, the company has already deposited an amount of Rs.800 lakhs with GST 

Department under protest which has been shown in these financial statements under the 

head “Current AssetsThe Company has filed an appeal before the appropriate appellate authorities. 

Further, as per the management decision based on legal experts opinion there is fair chance 

of succeeding in the matter and hence the provision of the same has not been accounted in 

the books of accounts. 

41) Retirement and Other Employees Benefits 

The Company's employee benefits primarily cover provident fund, gratuity and leave encashment. 

Provident fund is a defined contribution scheme and the company has no further obligation beyond 

the contribution made to the fund. Contributions are charged to the Profit & Loss account in the 

year in which they accrue. Gratuity liability is a defined benefit obligation and is based on the 

actuarial valuation done. The gratuity liability and the net periodic gratuity cost is actually 

determined after considering discounting rates, expected long term return on plan assets and 

increase in compensation level. All actuarial gain/ losses a agaictely charged to the Profit & 

Loss account and are not deferred. [x 
x 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NOTES TD FINANCIAL STATEMENTS FDR THE YEAR ENDED 31ST MARCH 2025 (CDNTD.} 
NDTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 
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A | Expenses recognized in the Profit & Loss Account 

Particulars Gratuity 

2024-25 2023-24 

Current service cost 9.58 5.47 

Interest cost 13.50 2.43 

Expected Return on Planned Assets 12.97 (4.04) 

Net Actuarial Loss/ (Gain) recognized in the year 56.53 145.85 

Expenses recognized in Statement of Profit & Loss 69.50 149.71 

B Change in Present value of obligation during the year ended 31st March, 2025 

Particulars Gratuity 

2024-25 2023-24 

Present Value of obligation as at beginning of the 

year 186.21 33.57 

Interest Cost 13.50 2.43 

Current Service Cost 9.58 5.47 

Benefits Paid-Actuals (70.54) (1.12) 

Actuarial (Gain}/ Loss on Obligations 53.41 145.85 

Present Value of obligation as at end of the year 192,16 186.21 

c Change in fair value of Plan Assets during the year ended 31st March, 2025 

Particulars Gratuity 

2024-25 2023-24 

Fair value of Plan Assets as at the beginning of the 

year 184.83 22.48 

Expected Return on Plan Assets 12.97 4.04 

Contributions 16.91 159.42 

Benefits Paid (70.54) (1.12) 

Fair value of Plan Assets as at the end of the year 144.17 184.83 

D Actuarial Gain/ loss recognized 

Particulars Gratuity 

2024-25 2023-24 

Actuarial (Gain) / Loss for the year —Obligation 56.53 (145.85) 

Total Loss for the Year 56.53 145.85 

Actuarial (Gain) / Loss recognized in the year 56.53 145.85 

E Actuarial assumption 

Particulars Gratuity 

2024-25 2023-24 

Discount rate used 7.25% 7.25% 

Salary escalation VASES ry ~ Sl 4.00% 4.00% 

(=/ CHAT al \\ ery 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NOTES TO FINANCIAL 5TATEMENTS FOR THE YEAR ENDED 315T MARCH 2025 (CONTD.} 

NDTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

42) Sales (Net) during the year: Amount in Lacs (INR) 

5| No. Particulars 2024-25 2023-24 

Amount Qty Amount 

Qty (MTs} (Rs.in Lac) {MTs} (Rs.in Lac) 

| Copper _ 18339.87 | 153660.95 | 10893.58| 77478.46 
li 8y-Products - 7996.12 | - 5984.11 

| iil Job Work Charges 1522.79 375.82 7077.70 2,483.09 

| TOTAL 19862.66 | 162032.89 17971.28 | 85,945.66 

43) Raw material consumed during the year: Amount in Lacs (INR} : - 

5I.No. Particulars 2024-25 | 2023-24 
| Copper/Copper Scrap 148769.48 75839.35 

li | Others 2043.87 4823.50 | 
TOTAL | 150813.35 B0662.85 

44) Details of imported and indigenous raw materials, spares and packing materials consumed: 

Amount in Lacs (INR) 

f Particulars 2024-25 2023-24 

% of Total % of Total 

Value Consumption Value Consumption 

Raw materials & Components 7 yo 

(a) Imported 100,004.31 66.31% 59384.00 73.62 

(b} Indigenous 50,809.04 33.69% 21278.85 26.37 

TOTAL 150,813.35 100.00 80662.85. 100.00 

Stores & Spare Parts (including 

consumed for repair) ia 

(a} Imported 414.63 39.36 184.06 32.61 | 

| (b) Indigenous 638.63 60.64 380.43 67.39 

TOTAL 1053.26 100.00 564.49 100.00 

45) CIF Value of Imports = Amount in Lacs (INR} 

___ Particulars 2024-25 2023-24 

Raw material 100,004, 31 97881.11 

Stores & Spares | 414.63 184.06 

Total 100,418.94 58065.17 

46) Earning in Foreign Currency _ _ 

—_ Particulars 2024-25 2023-24 

FO8 value of Export sale of goods 19262.42 2064722 

Total - 19262.42 20647.22 

and liabilities is 

saction between 

willing parties other than in a forced or liquidation sale. 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

The fair value of trade receivable, trade payable and other current financial assets and liabilities is 

considered to be equal to the coiling value amounts of these items due to their short-term nature. 
Where such items are non-current in nature the same has been classified as level 3 and fair value 

determine using discounted cash value basis. 

Set out below is a comparison, by class, of the carrying amounts and fair value of the Company’s 

financial instruments, other than those with carrying amounts that are reasonable approximates of fair 

values: 

Particulars Carrying value ____ Fair value 

31* March 2025 | 31° March 2024 31° March 2025 | 31** March 2024 | 

| Other Financial Assets 179.46 187.79 179.46 187.79 

Total Financial Assets 179.46 187.79 179.46 187.79 

Borrowings “A 18868.69 15918.76 18868.69 15918.76 | 

Other Non-Current 1343.36 1343.36 1343.36 1343.36 

Liabilities _— 
Total Financial Liabilities 20212.07 17262.13 20212.07 17262.13 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are 

categorized within the fair value hierarchy, described as follows, based on the input that is 

significant to the fair value measurement as a whole: 

a) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

b} Level 2 — Inputs other than quoted prices included within Level 1, that are observable for the 

asset or liability, either directly or indirectly; and 

c} Level 3 — Inputs which are unobservable inputs for the asset or liability. 

External valuers are involved for valuation of significant assets & liabilities. Involvement of external 

valuers is decided by the management of the company considering the requirements of Ind As and 

selection criteria include market knowledge, reputation, independence and whether professional 

standards are maintained. 

48) Financial risk management objectives and policies 

The Company’s principal financial liabilities other than derivatives comprise long-term and short-term 

borrowings, capital creditors and trade and other payables. The main purpose of these financial 

liabilities is to finance the Company’s operations. The Company’s principal financial assets other than 

derivatives include trade and other receivables, cash and cash equivalents and deposits that derive 

directly from its operation. 

The Company is exposed to market, credit, liquidity and regulatory risks. The Company does not have 

any foreign Currency Liabilities; therefore, the exchange fluctuation risk is negligible. The Company's 

senior management oversees the management of these risks. The Board of Directors reviews and 

agrees policies for managing each of these risks, which are summarized below: 

A. Market risk: Market risk is the risk that the fair value of future cash flows of a financial instrument will 

fluctuate because of changes in market prices. Market risk ispenmptzes three types of risk: commodity 

risk, interest rate risk and foreign currency risk. a i bASSON 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.} 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

{i} Commodity Price Risk 

The principal commodity of the company, which is copper, is fully hedged, insulating it from any 

price risk, 

(ii} Foreign Currency Risk 

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will 

fluctuate because of changes in foreign exchange rates. The Company's exposure to the risk of 

changes in foreign exchange rate relates primarily to the Company's operating activities (when 

revenue or expense is denominated in a foreign currency). Further, the Company has foreign 

currency risk on import of input materials, capital commitment and also borrow funds in foreign 

currency for its business. The Company evaluates the impact of foreign exchange rate 

fluctuations by assessing its exposure to exchange rate risks. Certain transactions of the 

Company act as a natural hedge as a portion of both assets and liabilities are denominated in 

similar foreign currencies, for the remaining exposers to foreign exchange risks, the Company 

adopts a policy of selective hedging based on risk perception of management using derivative, 

whenever required, to mitigate or eliminate the risks. 

(iii) interest Rate risk 

The Company is exposed to interest rate risk on financial liabilities such as borrowings, both 

short-term and long-term. It maintains a balance of fixed and floating interest rate borrowings 

and the proportion is determined by current market interest rates, projected debt servicing 

capability and view on future interest rates. 

B. Credit Risk 

Financial Asset of the Company include trade receivables, employee advances and bank deposits 

which represents Company's maximum exposure to the credit risk. 

With respect to credit exposure from customers, the Company has a procedure in place aiming to 

minimise collection losses. Credit Control team assesses the credit quality of the customers, their 

financial position, past experience in payment and other relevant factors. The Company's exposure 

to credit risk is influence mainly by the individual characteristics of each customer. However, 

management also considers the factors that may influence the credit risk of its customer base, 

including default risk associated with the industry and country in which customers operate. Credit 

quality of a customer is assessed based on an extensive credit rating scorecard and individual credit 

limits are defined in accordance with this assessment. with respect to other financial risk Viz loan 

and advances , deposit with government, the credit risk is insignificant since the loans and advances 

are given to its employees only and deposits are held with reputable banks. The credit quality of the 

financial assets is satisfactory, taking into account the allowance for credit losses. 

C. Regulatory Risks 

The Company performance may be impacted due to change in Regulatory Environment. The 

Company is closely monitoring the regulatory developments and risks thereof and proactively 

implementing course correction for proper compliance commensurate with new regulatory 

requirements. 

D. Liquidity Risk:The company's objective is to maintain a balance between continuity of funding and 

flexibility through the use of bank deposits and loans 

34|Page 



(175) 

BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.} 

The table below summarizes the maturity profile of the company’s financial liabilities based on 

contractual undiscounted payments Amount in Lacs (INR) 

Year Ended On Demand 3to 12 1to 5 Years >5 Years Total 

Months 

_31-Mar-25 - 19498.67 7937.27* - 27,435.94 
8orrowings 7 

31-Mar-24 - 4763.17 4612.08* - 9375.25 

8orrowings 7 

*Excluding Loan from Holding Co. 

49) Capital Management 

For the purpose of the Company’s capital management, capital includes issued equity capital, and all 

other equity reserves attributable to the equity holders of the Company. The primary objective of 

the Company’s capital management is to maximize the shareholder value. 

The Company manages its capital structure and makes adjustments in light of changes in econamic 

conditions and the requirements of the financial covenants. To maintain or adjust the capital 

Structure, the Company may adjust the dividend payment to shareholders. The Company monitors 
capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company 

includes within net debt, interest bearing loans and borrowings (Excluding Loans from Holding Ca.}, 

trade and other payables, Jess cash and cash equivalents 

Amount in Lacs (INR) 

Particulars _ 31-Mar-25 31-Mar-24 

i tii -Non-Current (Excluding Loan from Holding 7937.27 4612.08 

Borrowings — Current 19498.67 4763.17 

Other Payables 4985.82 2531.41 

Less: Cash and Cash Equivalents — - 557.21 274.91 

Net Debt (A) 32978.97 11631.75 

| Equity Share capital 2000.00 2000.00 
Preference Share capital 1000.00 1000.00 | 

Other Equity 3826.75 2570.85 | 

Quasi Equity (Loan from Holding Company) 10931.43 11306.68 

Total Capital (8) 17758.18 16876.68 

Capital and Net debt (A+8) 50737.15 28508.43 
Gearing ratio {in %) 64.99 40.80 

In order to achieve this overall objective, the Company’s capital management, amongst other things 

including working capital management, aims to ensure that it meets financial covenants attached to 

the interest-bearing loans and borrowings that define capital structure requirements. Breaches in 

meeting the financial covenants would permit the bank to immediately call loans and borrowings. 

There have been no breaches in the financial covenants of any interest-bearing loans and 

borrowings in the current period. 
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CIN: U27100TG2008PTC125034 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 

NOTE 1: SIGNIFICANT ACCO UNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

$0) Ratio analysis and its elements. 

BHAGYANAGAR COPPER PRIVATE LIMITED 

Ratio Numerator Denominator March March % Reason 

31,202S 31,2024 Change for 

variance 

Current Ratio Current Assets Current Liabilities 1.87 3.41 (45.21) Note 

Debt-Eguity Ratio Long Term Debt Shareholder’s 0.03 0.03 {12.89} Note 

Equity+Quasi Equity. 

Debt Service Earning for debt Debt service = 1.97 2.20 (10.32) Note 

Coverage Ratio service = Net profit interest & lease 

before taxes + non- payments + Principal 

cash operating repayments 

expenses + Finance 

Costs 

Return on Equity Net profit after taxes shareholder's 18.33 11.46 60.55 Note 

ratio (%) equity+Quasi Equity. 

Inventory Turnover Inventory Net Sales 40 35 14.10 Note 

Cycle(No.of days) 

Trade receivables Trade Receivables Gross 5ales 33 35 (4.36) Note 

turnover 

Cycle{No.of days ) 

Trade payables Trade Payables Net Purchases 10 9 5.13 Note 

turnover 

Cycle(No.of days } 

Net Capital Net sales =Total sales | Working Capital = 7.64 4.89 56.01 Note 

Turnover Ratio - sales return Current assets - 

Current liabilities 

Net Profit Ratio(%) Net profit after taxes Net Sales = Total sales 0.78 0.74 4.36 Note 

- Sales return 

Return on capital Earnings before Capital employed = 14.80 10.33 43.37 Note 

employed{%) interest, De prec Tangible Net Worth + 

and taxes. 3.7" 4 n bASSSLONE Term Debt 
Sy ~(Gy. 

(27, bi a oo GER oN 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U27100TG2008PTC125034 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

Note: 

The ratios are not comparable due to the Slump Sale transaction which took place w.e.f. 01/01/2024 

whereby the copper business of BIL, the Holding Company was transferred to this company. 

51) Other Statutory Information 

A. RELATIONSHIP WITH STRUCK OFF COMPANIES 

The company do not have any transactions with company's struck off under Section 248 of the 

Companies Act, 2013 or Section 560 of the Companies Act, 1956 during the year ended 31st March, 

2025 (Previous year: Nil} 

B. DISCLOSURE IN RELATION TO UNDISCLOSED INCOME 

The company do not have any such transactions which is not recorded in the books of accounts that 

has been surrendered or disclosed as income during the year ended 31st March, 2025 and also for 

the year ended 31st March, 2024 in the tax assessments under Income Tax Act, 1961 (such as, 

search or survey or any other relevant provisions of the Income Tax Act, 1961). 

C. DETAILS OF BENAMI PROPERTY HELD 

The Company do not hold any property under Benami Transactions (Prohibition) Act, 1988 (45 of 

1988) and rules made thereunder, hence there are no proceedings against the company for the year 

ended 31st March, 2025 and also for the year ended 31st March, 2024. 

D. REGISTRATION OF CHARGES OR SATISFACTION WITH REGISTRAR OF COMPANIES (ROC) 

The Company do not have any charges or satisfaction, which are yet to be registered with ROC 

beyond the statutory period, during the year ended 31st March, 2025 and also during the year 

ended 31st March, 2024. 

E. DETAILS OF CRYPTO CURRENCY OR VIRTUAL CURRENCY 

The company have not traded or invested in crypto currency or virtual currency during the year 

ended 31st March, 2025 and also during the year ended 31st March, 2024. 

F. UTILISATION OF BORROWED FUND AND SHARE PREMIUM 

The company have not advanced or loaned or invested funds to any other person(s} or entity {ies}, 

including foreign entities (intermediaries) with the understanding that the intermediary shall: (a) 

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever 

by or on behalf of the company (ultimate beneficiaries} or (b) provide any guarantee, security or the 

like to or on behalf of the ultimate beneficiaries. 

The company have not received any fund from any person(s) or entity(ies), including foreign entities 

(funding party) with the understanding (whether recorded in writing or otherwise) that the company 

shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the funding party (ultimate beneficiaries) or (b) provide any 

guarantee, security or the like on 1 eieseN N ultimate beneficiaries. 

LE aD) 
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BHAGYANAGAR COPPE
R PRIVATE LIMITED 

CIN: U27100TG2008PTC
125034 

NDTES TO FINANCIAL S
TATEMENTS FDR THE Y

EAR ENDED 31ST MARC
H 2025 (CDNTD.) 

NDTE 1: SIGNIFICANT A
CCDUNTING PDLICIES, 

JUDGEMENTS & KEY ES
TIMATES (CDNTD.) 

G.The Company has not been declared willful defaulter by any bank o
r financial institution or 

government or any governm
ent authority. 

52) In respect of Financial
 Year commencing on or 

after 01.04.2023, the com
pany has used accountin

g 

software for maintaining its
 books of account which ha

s a feature of recording aud
it trail (edit log) 

facility and the same has be
en in operation throughout 

the year for all relevant tran
sactions recorded 

in the software and the audi
t trail feature has not been 

tampered with and the audi
t trail has been 

and has been preserved by t
he company as per the statu

tory requirements for record
 retention. 

$3) Previous yea r’s figure
s have been regrouped a

nd rearranged, wherever
 found necessary. 

Following changes has be
en done in the comparati

ve period {as at March 31
, 2024) which is not 

material qualitatively and qua
ntitatively to the Company's

 prior period financial stateme
nts. 

(A) Re- classification in “stat
ement of Profit & Loss” 

Note | tine item 
Earlier Re-classified Net Reason 

No 
Amount Amount Changes 

24 Cost of Raw Material Cons
umed ‘ 4 age 

for better 

0753.9 80662.85 91.05 presentation- 

increase/(Decrease) in Inventory
 

reclassification 

(2459.32) (91.05) of closing of 

(2368.27) 
pee 

material in 

Transit 

As per our report of even da
te attached 

for and on behalf of the BD
D of 

For tuharuk j 
r Luharuka & Associates 

Bhagyanagar Copper Priva
te Limited, 

Chartered Accountants, 

Firm Reg No.01882S 

a 

C rene o-€ uf 
" Mpa 

Arun Luharuka 
Devendra Surana Rakesh Kumar Agarwal 

Partner 
Director 

Director 

M, No. 021869 
DIN: 00077296 

DIN: 018291587 

ee 

Og CAAA 

Place: Secunderabad, 
Surendra Bhutoria 

Ritika Ta ndot 

Date : May 0S, 2025 
Chief Financial Dfficer 

Company Secretary 

M. No.A32215 
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BHAGYANAGAR COPPER PRIVATE LIMITED 
BALANCE SHEET AS AT 31st Dec 2025 

CIN: U271L0DMH2G08PTC1B1786 
Registered office at 5y No 98 to 1D5,1D7,111,23D,231,232,234 Shabashpally Village, Shivampet, Mandal, Medak- 502334 

Annexure - 2A 

Amount in INK 
Note Rg at As at As at 

PARTICULARS No. 31st Dec 2025 Zist Dec 2D24 3st March 2025 
ASSETS 
[NON- CURRENT ASSETS 

(i) Property, Plant and equipment 5 576,123, 140 570,150,440 577,184,495 
(i) Financial Assets /0 

- Other Non current Anandal Assets 6 19,549,887 20,365,461 17,945,711 

CURRENT ASSETS 
Gi) Inventories (Valued at lower of Cost or Net Realisable value} 7 3,720,215,978 1,046,092,833 1,573,277,135 
(i) Financial Assets 
a -Trade Receivables 8 1,825,373,876 1,225,636,925 1,450,319,031 
b -Cash and Cash Equivalents g 4,195,358 17,967,846 49,393,573 
¢ -Bank Balance other than Cash and Cash Equivalents 10 7,462,554 5,578,450 6,327,701 

(lll) Current Tax Assets (net) 11 - - - 
(iv) Other Current Asset 12 1,562,663,734 933,464,854 1,222,159, 365 

TOTAL ASSETS 7,715,584,527 | _3,819,260,808 —_4,896,607,001 

AND 

EQUITY 
(1) Equity Share Capital 13 200,000,000 200,000,000 200,000,000 
(ii) Other Equity 15 778,657,083 446,285, 163 482,675,428 

LIABILITIES 
NON-CURRENT LIABILITIES 
Gi) Financial Liabilities 

-Borrowlngs 16 2,109,327,670 1,709,916,667 1,886,869,531 
“Other Non Current Liabilities 17 61,066,955 134,336,437 134,336,437 
-Deferred Tax Liability 18 17,828,963 16,188,505 13,231,871 

CURRENT LIABILITIES 
(i) Financial Liabilities 
a Borrowings 19 3,383,409,733 1,104,359,592 1,949,867,627 
b Trade Payables 

- Total Outstanding dues of Micro and Small Enterprises - - 1,761,450 
- Total Outstanding dues of Creditors Other than Micro and 

Small Enterprises 20 1,018,493,926 159,413,160 163,014,360 

(ill) Current Tax Liability (net) 21 11,429,410 3,865,424 3,350,691 
(Ww) Other Current Liabilities 22 105,466,075 33,495,075 38,530,547 
(v) Short Term Provisions 23 29,904,710 11,400,785 22,969,058 

TOTAL EQUITY AND LIABILIITES 7,715,584,527 | 3,819,260,808 | 4,896,607,001 

For and on behalf of the Soard 

Bhagyanagar Copper Private Limited 

Devendra Surana 
Director 

DIN : 00077296 

Pisce: Secundersbad 
Dete : 30.01.2026 

Digitally signed 

Devend by Gevendra 
Surana 

a Surana Cate: 2026.03.26 
18:02:13 +05'30°
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BHAGYANAGAR COPPER PRIVATE LIMITED 
STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31st dec 2025 

CIN: U27100MH2008PTC181736 

Registered office at Sy No 98 to 105,107,111,230,231,232,234 Shabashpally Village, Shivampet, Mandal, Medak- 502334 

Amauntin INR 

Note | For the Period ended] For the Period ended For the Year ended 

pe Na. 31.12.2025 31.12.2024 31.03.2025 

1. REVENUE FROM OPERATIONS 24 16,380,920,145 43,671,752,947 16,203,278,103 

I. [OTHER INCOME 25 201,382 22,219,727 23,439,742 

I, [TOTAL REVENUE 16,381,121,527 11,693,972,675 16,226,717,845 

I¥. | EXPENSES 

Cost of Raw Materials and Components Consumed 26 15,238,238,411 10,701,863,113 45,081,335,425 
Lhanges In Finished Goods, Wark in Process and Material 

In transit a7 (234,754,677) 203,276,928 (9,987,416) 
Employee Benefit Expenses 28 106,664,085 94,676,058 127,153,096 

Finance casts 29 253,964,330 118,135,660 167,417,885 

Depreciation 5 36,987,925 33,129,980 47,272,557 

Other expenses 30 579,249,791 426,570,020 637,816,616 

VY, [TOTAL EXPENSES ‘ 15,980,349, 864 11,577,651,760 16,061,008,163 

VI. JPROFIT BEFORE EXCEPTIONAL AND EXTRAORDINARY 

ITEMS AND TAX 400,771,663 116,320,915 165,709,682 

VIL JPROFIT BEFORE EXTRAORDINARY ITEMS AND TAX 400,771,663 116,320,915 165,709,682 

VII |PROFIT BEFORE TAX 400,771,663 116,320,915 165,709,682 

IX. [TAX EXPENSE: 

1. Current tax 100,192,916 22,369,859 38,324,993 

2. MAT Credit (Entitlement}/Availed . - - 

3. Deferred Tax Liabilty/{Asset} 4,597,093 4,750,787 1,794,153 

X ~~ | PROFIT AFTER TAX 295,981,654 89,200,268 125,590,536 

XI OTHER COMPREHENSIVE INCOME 

A [items that will not be reclassified to profit or loss . . - 
B jiterns that will be reclassified to orofit or loss - - - 

OTHER COMPREHENSIVE INCOME FOR THE YEAR, NET 

OF TAX * - 7 

XI [Total Camprehensive Income for the year (X+XI} 295,981,654 89,200,268 125,590,536 

XII JEarning Per Equity Share 

(a) Basic 14.80 4.46 6.28 
{b) Diluted 14.80 4.46 6.28 

Place: Secunderabad 
Date : 30.01.2026 

Devendra Surana 
Director 

DIN : 00077296 

Far and on behalf of the Board 

Bhagyanagar Capper Private Limited 
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S@hagyanagar Copper Private Limiled 

Statement of Changes In Equity for the Year ended 31st Bec 2025 

_A, Equity Share capital 

Amount In INR 

Particulars No of shares Amount 

Current year Reporting period 

8alance as at ist April 2025 20,000,000 200,000,000 
Changes In enuity share capital during 2025-26 = . 
Balance as at 31st Dec 2025 20,000,000 200,000,000 
Previous year Reporting period 
Balance as at ist April 2024 20,000,000 200,000,000 
Changes in equity share capital during 2024-75 = = 
Balance as at 31st March 2025 20,000,000 200,000,000 

B. Other equity - 
ther Equi 

oner Equity Instrument 
PARTICULARS Retained & Share Premium classified as * Total 

Earnings Capital Reserve Equity - 

Balance as at 1 April 2025 (A) 769,611,133 | 48,664,295 | 64,400,000 100,000,000 482,675,428 

Profit for the year 295,981,654 - - - 295,981,654 
Other Comorehensive Income (net of tax) - - - - - 

Total Comprehensive Income for the year 295,981,654 : S « 295,981,654 
Salance at 3ist Dec 7025 C=(A+8} 565,592,788 | 48,664,295 | 64,400,000 | 100,000,000 778,657,083 

Balance at £ April 2024 (A) 144,020,600 $8,664,295 64,400,000 100,006,000 357,084,895 
Profit for the year 125,590,534 - - - 125,590,534 
Other Comprehensive Income (net of tax} - - - - - 
Total Comprehensive Income for the Year 2024-25 - - - - - 

Salance at 31 March 2025 F=(D+E) _ 269,611,132 | 48,664,295 | 64,400,000; 100,000,000 482,675,428 

C) The Description,Nature and Purpose of the each reserve with in equity are as follows 
C.1 Retained earnings 

Retained eamings comprises of prior year’s undistributed eamings after taxes along with current year profit. 
C.2 Capital Reserve . . ‘ 
Capital Resere is created on account of Revaluation of Land at the time of conversion of Land from inventory to Capital 

Asset and the same Is not available for distribution to the shareholders, 
€.3 Share Premium: Share Premium account created on account of issue of Optionally Convertible Non Cumulative 

Preference Shares issued in this Financial Year 

C.4_Detalls of Shareholders holding more than S% In the Preference Shares Capital 

Name of Shareholder As at 31st Dec 2075 As at 31st March 2025 

No, of Shares held] "% of Holding No, of Shares Yo of Halding 

aie held 
BHAGYANAGAR INDIA LIMITED 10,000,000 100 10,000,000 100 

Total 10,600,000 190 10,000,000 100 

5 Ly ibt 

The OCPS shall be converted at the option of the company or shareholder Into such aumber of equity share of Rs.10/: each , at the higher of Fair Market Value determi.ed 

as on the date ef conversion or Rs.10/- per equity share but not later than 5 years from the date ol allotment of the OCPS |e.Fepruacy 29th, 2024. 

Rights, Preferen i ricti Et h Pr: 

The Company has one class of Prelerence Shares l.e, 41 Non Cumulative Optionally Convertible Preference Shares (OCPS) of *10/- per share, Such Preference Shares shall 

Carry @ preferential right over the Equity shares of the Company as regards to payment of dividend and repayment of capital, in the event of winding-up of the Company. 

The dividend proposed, If any, by the Board ol Directors ts subject ta the approval of the sharehotders In the Annual General Meeting. The OCPS shall carry voting rights 

prescribed under the provisions of the Companies Act, 2013 

; } As at 31st Dec 2025 As at 3ist March 2025 
reepven Number Amount Nember Amount 

Shares outstanding at the beginning of the year 19,000,000 1,000,000,000 10,000,000 1,000,060,000 
Shares Issued dunng the year - - - : 
Shares bought back dunng the year - - - : 

Shares outstanding at te end of the year 10,000,000 1,000,000,000 10,000,000 1,000,000,000 

Place: Secunderabad 
Date : 30.01,2026 

For and on behalf of the Board Of Director of 
Bhagyanagar Copper Private Limited 

Devendra Surana 
Director 

DIN : 00077296 
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SHAGYANAGAR COPPER PRIVATE LIMITED 
CIN: U271L00MH2008PTC181786 

CASH FLOW STATEMENT FOR THE PERIOD ENOEO 31ST OEC, 2025 
Amountin INR 

For the Period ended = jFor the Year ended 

PARTICULARS 31st Oac, 2025 31st March, 2025 | 
A |Cash flow from Operating Activties 

Net profit before tax aS per annexed Profit and loss account 400,771,663 165,709,679 

Add: Adjustments for: 
Depreciation & Amortisation 36,987,925 47,272,557 

Interest paid 253,964,330 167,417,885 

Sundry 8alances Written Off 591,168 - 
Interest Received (182,622) (343,879) 
Sundry 8alances Written 8ack (18,759} (818,146) 
Profit from sale of Asset 5 (20,556,236) 
Operating profit before working Capital Changes 692,113,704 358,681,861 | 

Other Non current Financial Assets (1,604,176) 833,552 
Other current assets (340,504,370) (562,020,500) 
Inventory (2,146,938,843) (740,842,661) 
Trade receivables (375,054,845) (484,949,462) 
Trade Payables B53,718,116 (43,275,274) 

Other Current Liabilities 66,935,528 12,942,479 
Provisions 6,935,652 7,017,125 
Cash generated from Operations (1,244,399,233)|  (1,451,6 12,880) | 

Income Tax Paid (165,956,094) (37,706,311}| 

Net cash (used in)/from Operating Activities(A) £1,410,355,327) (1,489,319,191) 

8 |Cash flow from Investing Activities 
Purchase of Fixed Assets & Other Capital Expenditure (63,164,463) (110,631,563) 
Interest Received 182,622 343,879 

Sale of Fixed Asset 27,237,892 26,711,000 
Net Cash (used in)/from Investing Activities (8) (35,743,949) (83,576,684) 

Cc |Cash flow from Financing Activities . 
Interest Paid (253,964,330) (167,417,885) 
Increase (Decrease) in Unsecured Loans 492,989,991 299,740,006 
Increase (Decrease) In Borrowing from Bank 1,163,010,254 1,468,803,381 
(increase)/Decrease in restricted deposits (1,134,854) 1,746,196 
Net Cash (used in)/from Financing Activities (C) 1,400,901,061 1,602,871,698 

Net Increase / Oecrease in cash and Cash Equivalents: (45,198,215) 29,975,824 

Cash and Cash Equivalents Opening 8alance 49,393,573 19,417,749 
Cash and Cash Equivalents Closing Balance 4,195,358 49,393,573 
Change in Cash and Cash Equivalents (45,198,215) 29,975,824 

The Cash flow Statement has been prepared as set out in Indian Accounting Standard (IND AS) 7 : STATEMENT OF 

CASH FLOWS, as amended by Companies (Indian Accounting Standards) (Amendement) Rules 2016.This is the Cash 

Flow Statement referred to in our report of even date attached 

‘Not 

es: Components of cash and cash equvalents AS AT 31.12.2025 AS AT 31.03.2025 

Cash in hand 835,755 352,267 
Cash with banks 3,359,603 49,041,306 

4,195,358 49,393,573 

For and on @ehalf of the 80D of 

Shagyanagar Copper Private Limited 

Mea 
Devendra Surana 

Oirector 
DIN : 00077296 

Place: Secunderabad 

Date : 30.01.2026 
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BHAGTANAGAR COPPER PRIVATE | IMITED 

far [he alne months ended 313% december 2025 

Ametunt In INR 

Electrical Furnituce and 

Particulars Freeholdland Factory @uiding = Plant & Machinery I Hail Velides Fintures Comput Office Equip Grand Tolal 

~. Gross Block 
AL 1st Apri, 2024 120,231,000 37,712,379 350,602,573 51,251,710 SB, 690,673 1.473.093 1.036.619 1,123,605 630.121.652 
Additions 600,000 : 96,275,870 3,390.990 121,824 115,740 759.534 4.423,693 110.31,582 
tuspasals (8.154.764) : : . : - : (6,154,784 
AL 31st March, 2025 114.878. 228 a FiZ.a05 458,018,383 34 642670 Go si 457 7,580,504 1796 153 5.547.208 734,598,450 
Additions 52.819,a27 $17,000 7,983,805 S17 S57 532,700 63. 164,453 
Disposals 28,973.275 29.973, 215 
AL Mst Gec, 2025 114 676.255 O7,712.079 2,664 425 55,553,670 67,750,353 1,502,834 271d 709 Bore 998 758,789, 

0. Depreciation 
Ag 1st April, 2024 . 13,859,965 72,138,951 14,452,034 9,105,499 149a,081 5,122 71733 110,141,396 
Charge for the Year z ‘277673 29,383, 195 3,840,737 9,402,755 69,631 #11 957,403 47.585 688 
Disposals a a Q a 5 , a d 

At Uist March, 2025 - 1,137,640 101,502,146 78 252,781 18,508 254 237 Tig 7O6.288 3,025 136 TS7,F23,064_ 
Charge for the Year : 7,458,255 74. 208.650 2,907,241 5.979.045 70.224 720.087 340,833 36,987,524 
Disposals : 9 1,735,384 : : : : 7 1,735,383 
AL 3111 Dae, 2025 19,595,895 724,055,418 21,280,080 2a.a2 1.102 3oT.038 1.035.555 7 565,565 152,665,497 

G. Nel Sock (AB) 
At Jtst March, 2025 1i4576.236 mara fag 357,316,207 5.348 B85 aT 30a 243 1.355.122 ¥.089.665 4.518, 165 877,184,494 
Al Bist Qec, 2025 [114676236 18,176,484 356.509,010 427648 43,375,081 1,284,898 eT? 754 576,123,141 | 4110.50 
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Amount in INR 

h fi ial | Sub As at As at As at 

Ce eB Do Retna Hoey Oaent Note 31.12.2025 32.12.2024 31.03.2025 
Unsecured, Considered good. 

{3} Security Deposits 19,549,887 20,369,462 17,945,711 

TOTAL 19,549,887 20,369,461 17,945,711 

Inventories (Valued at lower of Cost and Net pap os ae ee 

Reslisable Value} Note 31.42.2025 | 31.12.2024 31.03.2025 

Raw Materials 3,149,124, 740 923,020,616 1,219,985, 250 

Work in Process 456,872,990 123,072,217 219,452,951 

Finished Goods 114,218,248 . 116,883,510 

Material - in- Transit - 16,955,324 

TOTAL 3,720,215,978 1,046,092,833 1,5973,277,135 

Sub As at As at AS at 
Cash and Cash Equivatents ieee 31.12.2025 31.12.2024 31.03.2025 

{i} Cash on hand 835,755 321,433 352,267 
{ii} 8alances with Bank 

+ {a Foreign Currency account 2,993,097 27,646,427 48,594,530 
-In Currant account 366,507 446,776 

TOTAL 4,195,358 17,967,360 49,393,573 

. Sub Asat As at Asat 
Bank Balance other than Cash and Cash Equivalents Pints 31.12.2025 34,12,2024 31.03.2025 

Gi) Margin Maney Deposit Against Sank Guarantee 7,442,784 5,460,902 6,121,502 

(With original Maturity of 3 months or more) 

i) Accrued interest fixed Deposit 219,770 117,548 206,199 

TOTAL 7,462,554 5,578,450 6,327,701 

Sub As at Asat As at 

Ceregurrent Ascet Nate 31.12.2025 31.12.2024 | _ 31.03.2025 
{3} Balances with Statutory Authorities l2{a)} 356,359,167 189,913,536 156,600,355 

{b] Advances To Suppliers 338,710,428 479,386,541 594,130,655 

{c} Margin Money for Copper Hedging 773,908,739 180,875,088 388,772,240 

id) Loan to staff 1,158,507 3,262,795 2,656,115 
({e} Taxes Paid under Protest 92,526,894 86,026,894 80,000,000 

TOTAL 1,562,663,734 933,464,854 1,222,159,365 

B, Other equity 

Reserves and Surplus 

Retained Instrument - 
Earnings Capital reserve Share Premium classified as Equity Total 

Batance at 1 April 2025 (A) 269,511,133 43,564,295 64,400,000 100,000,000 482,675,428 

Profit for the year 295,981,654 . 295,981,654 

Other Comprehensive Income [net ol tax} D - 

1% Non Cumulative Optionaily Convertible Preference Shares of Rs.i0/- each, fully pald op : 

Share Premium created during the year on issuance of OCP . : . . 

Total Comprehensive Income for the year 2025-26 ([B] 795,941,654 : 295,981,654 

Balance at 31st Dec 2025 C={A+B) 565,592,758 48,664,295 64,400,000 106,000,000 778,657,083 

Balance at 1 April 2024 (Ay 144,020,500 48,564,295 64,400,000 100,000,000 357,084,895 

Profit for the year 125,590,534 125,590,534 

Other Comprehensive Income [net of tax} : : , . 
1% Non Cumulative Optionally Convertible Preference Shares of Rs.10/- each, fully paid up - - 
Reserve created during the year on issue of 1% Non : 

Cumulative Optionally Convertible Preference Shares 

Total Comprehensive Income for the year 2024-25 [B] 125,590,534 - 125,590,534 

Batance at 31 March 2025 F=|D+E] 269,611,133 48,664,295 64,400,000 100,000,000 482,675,428 
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Bhagyanagar Copper Private Limited - Dec 2025 

. Sub Asat As at As at 

Non-Current Borrowings Note 31.12.2025 31.12.2024 31.03.2025 
Secured 

Loan from hanks 
(a) Term Loan - HSBC Bank 47 007,018 123,659,215 72,003,165 

{b) Term Loan- Axis Bank 74,938,231 - 

{ b)Guaranteed Emergency Credit Line - HDFC Bank 40,724,498 

Vehicle Loans 

{a} HOFC Bank 21,385,922 16,425,492 15,203,480 

(b) Benz Financial Services Pvt itd 3,872,597 $,575,392 §,163,345 

{A) 137,203,766 176,384,597 92,370,490 

Less: Current maturities of lang term borrowings {8} 60,331,654 57,404,067 40,211,228 
Total C = {A-B} 76,872,112 118,980,530 52,159,262 

UnSecured 

{Loan from related parties) * 

{l] Loan from helding Company 16 (a} 1,288,884,188 1,104,591,153 1,093,142,488 
{ii} Loan from Directors 16 (b) 199,196,450 162,190,851 181,493,981 
{it} Loan from Associate Companies 16 (c) 544,374,580 324,154,133 560,073,800 

(D) 2,032,455,558 | 1,590,936,137 | 1,834,710,269 

TOTAL (C+0} 2,109,327,670 1,709,916,667 1,886,869,531 

Loan from Holding Company Balance as Balance as Balance as 

Name of the company on 31.12.2025 on 31.12.2024 on 31.03.2025 

Shagyanagar India Limited 1,288,884 ,188 1,164,591,153 1,093,142, 488 

Total 1,288,884,188 1,104,591,153 1,093,142,488 

Loan from Director Balance as Balance as Balance as 
Name of the Olrector on 31.12.2025 on 31.12.2024 on 31,03,2025 

Devendra Surana 199,196,490 162,199,851 181,493,981 

Tota! 199,196,490 162,150,851 181,493,981 

Balance as Balance as Balance as 

Loan from Associate Companies on 31,12,2025 on 31,12,2024 on 31.03.2025 

Nameof the company. 
SURANA TELECOM AND POWER LTD 326,053,229 160,398,266 394,137,677 

SURANA INFOCOM PYT LTO 218,321,651 163,755,867 165,936,288 

Total 544,374,280 324,154,133 560,073,965 

Other non current Liabilities i gS at As at aa 
Note 31.12.2025 31,12, 2024 31,03,2025 

(a) Security Deposit/Retention Money 61,066,955 134,336,437 134,336,437 

TOTAL 61,066,955 134,336,437 134,336,437 | 

Sub Asat As at As at 
Defi Tax Liahili 
crerreg ee Ceili Note 31.12.2025 31.12.2024 31.03.2025 

{a}Oeferred Tax Liability at the beginning of the year 13,231,871 11,437,728 11,437,718 

timing difference. 4,597,093 4,750,787 1,794,153 

TOTAL 17,828,963 16,188,505 13,231,871 | 

c LB : Sub , Asat As at Asat 

ae eS ee Note 31,12.2025 31.12.2024 31.03.2025 
Secured ; 
Cash Credit Working Capital Dernand Loan 2,626,270,721 880,279,425 1,434,656,374 

Export Packaging Credit = 7 - 

Foreign Currency Demand Loan 421,683,083 200,000,100 475,000,025 

Current Maturitles on Long Term Debt 

{2} Terms loan - HS8C Bank And Axis 

{b) Guaranteed Emergency Credit Line - HDFC 8ank 

(c) HOFC Bank - Vehicle Loan : 

(d) Benz Financial Services Pvt Ltd- Vehicle Loan 

3,047,953,804 1,080,279,525 1,909,656,399 

53,328,200 7 33,328,200 

- 17,336,542 s 

4,990,762 5,039,770 5,142,812 

2,012,692 1,703,755 1,740,216 

60,331,654 24,080,067 40,211,228 
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Un Secured 

{a} Loan from other Companies 275,124,275 . 

275,124,275 = - 

TOTAL 3,383,409,733 | 1,104,359,592 } 1,949,867,627 

z1 ee Sub Agat- AS at As at 

Current Tax Liabiity{Net) Note 31.12.2025 31.12.2024 31.03.2025 
(a) Provision for Taxes 100,192,916 35,492,379 38,324,593 

Less: Income tax Receivable 88,763,505 31,626,955 34,974,302 

TOTAL 11,429,410 3,865,424 3,350,691 | 

22 | Other Current Lisbitities oup aiat pert ek Note 31.12.2025 31.12.2024 31.03.2025 
(a) Statutory Dues Payable 5,566,819 9,195,640 4,622,470 

(b) Advance from Customers 99,499,256 24,295,435 33,908,077 

TOTAL 105,466,075 33,495,075 38,530,547 

. Sub As at As at Ags at 

23 rears Pipairens Note 31.12.2025 31.12.2024 31.03.2025 
(a) Bonus Payable = - 1,300,000 
(b) Liability For Expense 29,904,710 41,400,785 21,669,058 

TOTAL 29,904,710 11,400,785 22,969,058 

24 | nevehUS tobilUpersiine: Sub Forthe Period | For the Period Fos the Year 
* Note 31.12.2025 31.12.2024 31.03.2025 

(a) Sate of Products 

Copper & Altied Products -Domestic 16,551,599,129 12,061,671,755 16,842,155,139 

Copper Products - Export 2,516,341,692 1,635,425,061 1,926,242,586 

GROSS SALES 19,067,940,821 | 13,697,096,816 | 18,768,397,725 
Less: GST 2,687 020,676 2,025,343,869 2,565,119,622 

TOTAL SALES {NET OF TAXES} 16,380,920,145 | 11,671,752,947 | 16,203,273, 103 

TOTAL 16,380,920,145 11,671,752,947 16,203,278,103 

25 | Other Income Sub For the Period For the Period For the Year 

Note 31,12,2025 31.12.2024 31.03.2025 

{a} Interest on Fixed Deposits 182,622 179,743 "343,879 
(>) Sundry Balances Written Back 18,759 1,483,748 $18,146 

{c} Other lacome - 1,721,482 

(djProfit on sale of land 20,556,236 20,556,236 
TOTAL 201,382 22,219,727 23,439,742 

fl Sub For the Pertod For the Period For the Year | 
26 | Costof Raw Materials and Components Consumed nae 31.12.2025 31.12.2024 31.03.2025 

Opening Stock Raw Materials 1,219,985,250 429,062,957 429,062,958 

Opening Stock Material in Transit 16,955,324 77 022,372 77,022,372 

Add:Purchases (vet of GST} 17,150,422,577 | 11,218,798,400 | 15,812,190,669 

Less:Closing Stock Raw Materials 3,149,124,740 923,020,616 1,219,985,250 

Less:Closing Stock Material in Transit - - 16,955,324 

TOTAL 15,238,238,411 10,701,863,113 15,081,335,425 
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Bhagyanagar Copper Private Limited. Dec 2026 

{Increase}/ Decrease In Inventories For the Period | For the Period | For the Year | 

31.12.2025 31.12.2024 31.03.2025 

Opening Stock WiP 219,452,951 212,767,240 212,767,240 

Opening Stock Finished Goods 116,883,610 113,581,905 113,581,905 
Less: :Closing Stock WIP 456,872,990 | 123,072,217 219,452,951 

Less: Closing Stock Finished Goods 114,218,248 116,883,610 

(234,754, 677)] 203,276,928 (9,987,416) 

Employee Senefits Expense Sub For the Perlod For the Period For the Year 
Note 31.12.2025 31.12.2024 31,03,2025 

(a] Salaries, Wages and Other Employee Senefits 85,577,416 88,477,978 118,095,270 

(b) Contribution To Provident And Other Funds 10,888,531 3,001,463 14,734,122 

ic} Staff Welfare Excenses 10,198,138 3,196,617 4,323,704 

TOTAL 105,664,085 94,676,058 137,153,096 

pitomonledees Sub For the Period For the Period For the Year 

Note 31.12.2025 31.12.2024 31.03.2025 

{a} Interest Expense 

» Cash Credit & Others 200,916,105 80,776,281 116,004,123 

- On Unsecured Loan 36,835,992 21,105,816 28,987,177 

ib] Other Barrowing Costs 
- Long Term Loan -H58¢ 3,610,483 5,384,069 7,469,189 
-Lang Term Loan Axis 2,530,524 3,192,186 

+ General Emergency Credit Line - HDFC Bank . 3,943,018 

(¢) Financial Charges 9,671,226 7,673,307 11,014,378 

TOTAL 253,964,330 118,135,660 167,417,885 

Other eWpanses Sub For the Period For the Period For the Year 
Nate 34.12.2025 31,12,2024 31.03.2625 

Constimption Of Stores And Spare Parts 88,595,848 61,839,852 105,325,699 

Processing and Conversion charges 11,687,947 4,056,624 5,488,088 

Power And Fuel 267,433,588 221,779,027 317, 207,464 
Repairs 

Suildings 8,225,578 4,081,360 5,341,130 

Machinery 83,623,087 45,312,297 72,665,082 

Others 7,427,817 4,149,631 3,140,186 
CSR Expense 380,000 648,000 2,050,000 

Insurance 5,742,036 2,644,167 6,112,031 

Rates And Taxes 2,836,237 1,889,915 “2197,465 
Packing And Forwarding 64,214,035 44,437,196 65,082,456 
Foreign Exchange Fluctuation Difference Account . 6,030,065 

Other Miscellaneous Expenses 39,083,617 35,741,952 46,976,950 

Payments To The Auditor 

for Statutory Audit - 2013,000 

TOTAL 579,249,791 426,570,020 637,816,616 
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Amagunt in INR 
1 As at 3ist Dec 2025 As at 31st March 2025 

Equity Share Capital Number Amount Number Amount 

Authorised 
20,000,000 (March 31, 2025 : 20,000, Q0C}Equity Shares of Rs. 5 
10 each fully oaid uo 20,000,000 200,000,000 20,000,000 200,000,000 

i = a 

20,000,000 (March 31, 2025 : 20,000,000}Equity Shares of Rs. . 
110 each fully nald un 20,000,000 200,000,000 20,000,000 200,000,000 
Total issued, subscribed and fully pald-up share capital 20,000,000 700,000,000 20,000,000 200,000,006 

a} Term/rights attached to Equity Shares 

The company has only one class of issued equity shares having a par value of Rs 10/- per share, Each shareholder is entited te one vote per share, In the 

event of fiquidation of the company. The holders of equity shares will be entitled to receive remalning assets of the company, after distribution of ail 

preferential ameunts. The clstribution will be in propertion to the number of equity shares held by the sharehokters. 

b) Reconelliation of Shares Outstanding at the beginalng and at the end of the reporting year: 
As at 3ist Bec {025 As at Fist March 2025 

Particulars Number Amount Number Amount 
Shares outstanding at the beginning of the year 20,000,000 200,000,000 20,000,000 200,006,000 

Shares Issued dunng the year 
[Shares bought back duang the year 
Shares outstanding at the end of the year 20,000,000 200,000,000 20,000,000 200,000,000 

c} ParticuJars of share holders holding more than 5% shares In the Company 

Name of Shareholder As at Jist Dec 2025 AS at 31st March 2025 
No, of % of Holding No. of Yo of Holding 

Shares held Ss are ee 
BHAGYANAGAR INDIA LIMITED 9,999,900 400 9,993,900 100 
Total 9,999,500 400 9,999,500) 100 
AS per records of the Company, inciuaing i register of sharenhalders/memcers and other declaranans recerved fram snerenowers regarding beneticial 
interest, the above sharehotding represents both legal and beneficial ownership of shares. 

d) Shares Held by Promoters at the end of the year 3 
Asat 31st Dec 2025 Asat 3ist March 2025 

%o of % 

Promoter Name % change Holding} change 
No. of %& of Holding | during the | No. of shares | of tota)) during 

shares Held | of total shares year Held shares | the year 
BHAGTANAGAR JNGIA LIMITED 19,999, 900 100 . 19,999,500 | 100.00 : 
Devendra Suna” 100 0 2 100 i] 
* 400 shares of Devendra Surana - Benehdal interest held by Bhagyanagar India Limited 

The shareholding information has been extracted from the records of the Company Including register of sharehalders/ members and is based on legat 

ownership of shares, 



BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL 

BENCH AT HYDERABAD 
C.P. (CAA) NO. /230/HDB/2026 

CONNECTED WITH 

C.A. (CAA) NO. 5 /230/HDB /2026 

IN THE MATTER OF COMPANIES ACT, 2013 (18 OF 2013) 

AND 

IN THE MATTER OF SECTIONS 230 TO 232 READ WITH SECTION 66 OF THE 

COMPANIES ACT, 2013 
AND 

ALL OTHER APPLICABLE PROVISIONS OF THE SAID ACT 

AND 

IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT 

BETWEEN 

BHAGYANAGAR COPPER PRIVATE LIMITED 

(BCPL OR TRANSFEROR COMPANY) 

AND 

BHAGY ANAGAR INDIA LIMITED 
(BIL OR TRANSFEREE COMPANY OR DEMERGED COMPANY) 

AND 

TIERAMET LIMITED 

(TIERAMET OR RESULTING COMPANY) 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

Bhagyanagar Copper Private Limited 

....Petitioner / Transferor Company 

Bhagyanagar India Limited 

....Petitioner / Transferee & Demerged Company 

Tieramet Limited 

... Petitioner / Resulting Company 
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(1) certificate of incorporation and Memorandum and 3 189 - 250 

Articles of Association of the Transferee Company 

or Demerged Company 

A certified copy of the audited financial statement 
(2) | as on 31.03.2025 of the Transferee Company or 4 251 - 386 

Demerged Company 

—_— a 

Date: 24.03.2026 
Place: Hyderabad Counsel for Petitioner Companies 
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GOVERNMENT OF INDIA 
MINISTRY OF COMPANY AFFAIRS 

Andhra Pradesh 
2nd Floor, CPWD Building, Kendriya Sadan, Sultan Bazar, Koti, Hyderabad - 500195, Andhra 
Pradesh, INDIA 

Corporate identity Number : L27201AP1991PLC012449 

Fresh Certificate of Incorporation Consequent upon 
Change of Name 

IN THE MATTER OF M/s BHAGYANAGAR METALS LIMITED 

| hereby certify that BHAGYANAGAR METALS LIMITED which was originally incorporated on TWELFTH 
Gay of MARCH NINETEEN NINETY ONE under the Companies Act, 1956 (No. 1 of 1956) as 
BHAGYANAGAR METALS LIMITED having duly passed the necessary resolution in terms of Section 21 of the 
Companies Act, 1956 and the approval of the Central Government signified in writing having been accorded 
thereto under Section 21 of the Companies Act, 1956, read with Government of India, Department of Company 
Affairs, New Delhi, Notification No. G.S.R 507 (E) dated 24/06/1985 vide SRN A02788065 dated 10/08/2006 
the name of the said company is this day changed to BHAGYANAGAR INDIA LIMITED and this Certificate is 
issued pursuant to Section 23(1) of the said Act. 

Given under my hand at Hyderabad this TENTH day of AUGUST TWO THOUSAND SIX. 

M—_——— 

(VIJAYA BHASKAR D) 
ay Registrar of Companies 

"Andhra Pradesh 

Digitally signed 

Devendr by Devendra 
Surana 

a Surana Date: 2026.03.26 
18:02:13 +05°30"
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Pe COND CERTIFICATE PURSUANT TO SECION 610 (1)(B) OF 
, THE COMPANIES AGT, 1956... 

_/ OFFICE OF THE REGISTRAR OF COMPANIES, ANDHRA PRADESH 
HYDERABAD. 

COMPANY NUMBER: 01- 12449 

I hereby certify that BHAGKANAGAR METALS 1 LIMIFED 
t 4 

Was incorporated under the c companies Act; 1956 on the énd 

Dayof __SEfEEMBER one thousand nine hundred and _ EIGH'Y FIVE 
The company is: 

‘GIVEN UNDER MY HAND AT HYDERABAD THIS 12 th 
DAY OF JULY TWO THOUSAND ONE. 

a 
_ ASS? aEGISTRAR OF COMPANIES 

’ ANDHRA PRADESH: HYDERABAD 

a 
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‘il Co.No.01-12449/ 90-91 
are at 

(acai afelaan, 1956 Fy wre 1e(3)] 
{Section 18(3) of Companies Act, 1956} 
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CERTIFICATE OF REGISTRATION OF THE ORDER OF 

QF KEKKRY CONFIRMING TRANSFER OF THE 

REGISTERED OFFICE FROM ONE STATE 
TO ANOTHER 

Ofer ae at 7S Z| _ , 

special resolution altered the provisions of its Memorandum 

of Association with respect to the place of the registered office 

by changing it from the state of. MAHSRASHTMA,.....-- 

to the state of... (DHRAPRADESH ang such alteration having
 

been confirmed by an order of. Company. Law. Board. Ben
ch 

bearing date thet 10 -1990, *Western Region,Bombay. | 

. 7 waearet ster cion No.35(47 )CLB The of 19
20. 

ea faa cfrectas at at We & | 
thereby certify that a certified copy of the said order 

has this day been registered. | 
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foo ay of. . Maren............. e thousand nine hundred 

AAS... Ninedky..One. Locus SO een ¢ . a 

sien a Teese IT | ES TI-6 rq 
6 Registrar of Companies 

d BoD —78 Form Siove—Tob 1-eANDES APRDESH HYDE ABAD.
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INCORPORATED 

UNDER THE COMPANIES ACT, 1956 

(] OF 1956) 

COMPANY LIMITED BY SHARES 

MEMORANDUM OF ASSOCIATION 

OF 

BHAGYANAGAR INDIA LIMITED 

The name of the company is BHAGYANAGAR INDIA LIMITED 

The Registered office of the company will be situated in the state of Andhra Pradesh. 

II]. The objects for which the company is established are: 

A. THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE 

2. 

COMPANY ON ITS INCORPORATION ARE: 

To carryon the business as copper, lead, iron and steel brass founders, extrusion of all 
or any of the types of ferrous and non-ferrous metals, forgers, refiners, furnace 
proprietors, smelters, general engineers, jobers, fabricators: contractors, tool makers, 
metal workers, manufacturers and dealers of copper, lead, steel metal and malleable, 
greyiron castings, forgings including ferrous, non-ferrous, special and alloy steel and 
manufactures of ail sorts of re-rolling copper and steel products and other ferrous and 
non-ferrous metals. 

To carryon business as manufacturers of and dealers in enamelled, Magnet, winding, 
wires, fibre insulated wires and strips, Bare wires and cables, power cables, 

communication cables, Insulated Wires and Cables, Radio frequency products, Steel 
and Aluminum wires, Sub marine cables, Elevator cables, Aircraft wires, Dredger 
cables, Carrier, cables, Switch Board cables, signaling cables, Motor Car wires, 
Control cables, Gas filled cables, Oil filled cables, Braided copper wires, Tinned 
copper wires and cables, Aluminum wires and cables and wires of all kinds and 
components in respect thereof. 

2A. To carryon the business of purchasing and letting on lease or hire all kinds of 
machinery, plant, tools, Jugs, Fixtures, Agricultural. Machinery, Ships, Traulers, 
Vessels, Barges, Automobiles and Vehicles of every kind, construction machinery of 
all types and descriptions, Air conditions plants, Air Crafts and Electric equipment of 
all kinds and description and to render leasing consultancy and advisory services to 
clients for the field of equipment leasing. 

hireetar
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11. 

(194) 
To carryon business as ironmasters, iron-founders, ironworkers, steel-makers, blast 
furnace proprietors, brassfounders and metal makers, refiners and workers generally, 
ore importers and workers, sand blast workers, mechanical engineers, motor engineers, 
electrical engineers, oil fuel engineers, constructional engineers, marine engineers, 
civil engineers, consulting engineers, mill rights, wheel rights, builders, cement and 
asbestos manufacturers, wood and timber merchants, joiners woodworkers, 
manufacturing chemists, quarry owners, Brick of tile manufacturing chemists, quarry 
owners, Brick of tile manufacturers galvanizers, machinists, japanners, annealers, 
welders, enamellers, electric and chromium platers, polishers, painters, warehouse 
men, Storage Contractors, garage proprietors, oil merchants and contractors generally. 

To carryon business as manufacturers and repairers of and dealers in, forgings, 
castings, plates, boilers, engines, machinery, implements, gears, tools, and engineering 
products and supplies of all kinds, and hardware, and wireless goods. 

To undertake business as manufacturers and dealers in resins, enamels, varnishes, 
insulators and insulating materials both thermal and electrical paper and other allied 
items of manufacture as may be considered beneficial to the Company. 

To undertake the supply, erection and commissioning of plants for manufacture of 
enamelled and insulated winding wires and strips, bare wires and strips, and all kinds 
of cables in copper, aluminum and other metals, in foreign countries, on turnkey or any 
other basis, either as joint ventures or otherwise and enter into agreements for supply 
of technical know how for a specific period of years. 

To undertake business as manufacturers of and dealers in electrical lamps including 
Incandescent, Fluorescent and gas-discharge lamps and lighting fittings, luminaries 
and accessories and parts and components of lamps, lighting, fittings and luminaries. 

To act as engineers, agents and merchants, and generally to undertake and execute 
agencies and commissions of any kind. 

To enter into contracts, agreements and arrangements with any other company for the 
carrying out by such other company on behalf of the Company of any of the objects for 
which the Company is formed. 

To carryon the business as importers, exporters buyers, sellers, re-sellers, merchants, 
dealers, agents for all kinds, types and varieties of ferrous, nonferrous, components, 
comprising of casting, extrusions, tubings, pressing, pressure, die-casting, die making, 
stamping, forging, and othcr related components in finished or semi-finished stages 
required for automobile, engineering, electrical industries and also hot blast units 
implements, acid Collers, colling towers and accessories thereof. 

To manufacture, produce, prepare, import, export, buy, sell, fabricate, install expanded 
and unexpanded plastic such as Polystyrene, Polyurethane, Polythene Polyvinyl 
Chloride, Rubber Phenol, Urea, Cresol and other kinds of natural and synthetic plastics 
or similar compounds or chemicals, fibres, distillates and precipitates, plastics, 
intermediaries and conversion machinery for processing the above articles, 
compounds, products. 

(ASN cor BHAGYARAGAR INDIA LIMITED 

2 pieeatde 
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11A Gi) To design, develop, produce information technology services including 
E-Commerce, ERP and Internet and provide commercially teaching aids, engineering 

work stations, expert systems. process control and real time systems and any type of 

information management services including data entry, feasibility studies, benchmark 

tests, sale of computer time, remote Data Processing such as Medical Transcription, 

Deposition summary. GJS etc., execute turnkey projects, undertake research & 

development. 

(ii) To carryon as manufacturer, imports, exports and establishing business including 

manufacture in the areas of computers, computer networking with digital technology 

(LAN/WAN Systems), switches for telephone related exchanges, management 

systems, engineering, information technology and other related areas and to design, 

supply, maintain computer networking system both software and hardware and provide 

networking solutions. 

(iii) To impart training, conduct seminars, workshops, educational courses on 

computers, computer maintenance, software development, software exports and to 

depute personnel to develop and design software in India and abroad and to start 

technology parks in India and abroad and to promote, establish, organize, maintain, 

operate, conduct, undertake, manage, develop, encourage in India or abroad, computer 

coaching / training centers, data processing centers, computer hardware and software 

development and consultancy services, maintenance and to undertake repair, services, 
software programs and operations for industrial, commercial, domestic, publicity, 

defence, government applications and other general customers road. 

(iv) To provide, render computer consultancy services covering systems ‘sis, body 

shopping, design and development, distributed computing, base design and 
implementation, studies on computer architecture, In of compilers, operating systems, 
simulators and other emerging 5 of computer technology and to provide consultancy 

services covering organization studies, production, material, finance, marketing, 

secretarial, personnel, MIS, industrial engineering, quality control and operations arch 

and other areas of management to business enterprises, government, industrial and 

other organizations. 

(v) To carry in India or abroad the business to manufacture, develop, import, buy, sell, 

distribute, transfer, lease, hire, licence, use, dispose off, ‘ate, fabricate, construct, 

assemble, record, maintain, repair, recondition, work, alter, convert, improve, procure, 

install, modify and to as consultants, agents, brokers, franchises, job workers, 

representatives, advisors or otherwise to deal in all kinds of computers, calculators, 
micro processors, electronic and electrical apparatuses, software, equipment. gadgets, 
peripherals, modules, auxiliary, instruments, plants, machines, works, components and 

fixtures of different cities, sizes, specifications, applications, description and modules 
used lay be used in the fields of space, aviation, surface water and air ;ports, mining, 
power, traffic control, police, communications, trade, commerce, weather, satellite, 

research, hospitals, hotels, advertising, education, decorations, automobiles, 
geographical computers, engineering computers, general purpose and process control 

computers, information word processing equipment, copying machines, electronic 
telephone exchange, typewriters, video games, signals or other similar items, prescnt 

pen, 

or future. Tw 

For BHAGYANAGAR
 INDIA LIRITED 

pirectas
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To manufacture, deal buy, sell arid hire all apparatus and things required Dr used in 
connection with the generation, distribution, supply, accumulation of energy including 
in the term electricity all power that may directly or indirectly derived therefrom. 

Manufacture, process, prepare, preserve, can, refine, bottle, buy, sell deal whether as 
wholesalers or retailers or as exports or importers or, principals or agents, in all kinds 
of oil or oil seeds. 

Purchase, sell, develop and turn to account any land acquired by the Company in 
which the Company is interested, and in particular’ by laying and preparing the same 
for building purposes, constructing, altering, pulling down, decorating, maintaining, 
fitting up, and improving buildings and conveniences, and by planting, paving, 
draining, letting on building lease or building agreement, or otherwise, and by 
advancing money to and entering into contracts and arrangements of all kinds with 
builders, tenants and others. 

To construct, build, develop, maintain, operate, own and transfer infrastructure facilities 
including housing, roads, highways, bridges, airports, ports, rail systems, IT parks, SEZ, 
ITES, Hardware Parks, Software Parks, Apparel Parks, integrated townships, 
commercial complexes, multiplexes, hotels, amusement parks, entertainment facilities, 
water supply projects, irrigation projects, inland ports, water treatment systems, solid 
waste management systems, sanitation and sewerage systems, or any other public 
facilities of a similar nature; any project for generation and/ or distribution of electricity 
or any other form of Power; whether individually/by Joint Venture / in Consortium with 
any other persor/entity. 

B. OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE 
MAIN OBJECTS: 

12 To carryon the business as mechanical, electrical and general engineers, machinist, 
metal workers, fabricators, converters and to carryon the business of operating and 
running or taking or giving on hire the machine shop and to undertake and carry out all 
types of Job work and to act as designers, tracers, fabricators, assemblers, contractors, 
repairers, millers, joiners, polishers and enamellers. 

12(A) *To amalgamate, merge, demerge, enter into any partnership or partially amalgamate, 

13 

merge, demerge with or acquire the whole or any part of the business, property and 
liabilities of or acquire any interest in the business or undertaking of, or enter into 
partnership or any arrangement for sharing profits or losses, or for any union of 
interest, joint ownership, joint venture, reciprocal concession or co-operation with any, 
person association of persons, firm or company, carrying on or engaged in or about to 
carry On or engage in business or transaction, which the company is or may be 
authorised to carry on or for mutual assistance, with any such person, association, firm 
or company. 
(“Altered vide special resolution passed by the members in the 40 Annual General 
Meeting on 30.09.2025) 

To design, develop, manufacture, produce, process by sale, import, export machinery, 
equipment, processors, layouts and combinations thereof that may be used in 
connection with research, development, manufacture or service of any instruments or 
things of any kind ordesctiption as mes AGY! NAGAR INDIA LIMITILL 
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14, 

15. 

16 

17. 

18. 

19. 

20. 

To enter into partnership or into any mObyAre for sharing profits, losses or for any 
union of interest, joint-venture, reciprocal concession or cooperation or for limiting 
competition with any person or persons, firm, corporation, company or companies, 
carrying on, or engaged in or being authorized to carryon or engaged in business or 
transaction which this Company is authorised to carryon. 

To purchase or otherwise acquire all or any of the business, property, rights and 
liabilities of a person, firm or company. carrying or proposing to carry on business 
which this Company is authorised to carryon, or which can be carried on in 
conjunction therewith and in particular to purchase, acquire, sell any property, shares, 

stocks, debenture-stocks of any such person, firm or company and to make 
arrangements in regard to the winding up of the business of any such person, firm or 
company. 

To purchase, take on lease, hire exchange or otherwise obtain any firms, agricultural 
lands, buildings, easements, machinery, plant and equipment and stock in-trade and 
othcr immovable and/or movable property which the Company may think necessary or 
convenient for the purpose of its business and to sell, Icase mortgage, exchange, 
conveyor otherwise dispose of the same. 

To apply for, purchase or otherwise acquire, perfect and renew in any part of the 
world, any patents, rights, brevets, inventions, licenses, concessions and the like 
conferring any exclusive or non-exclusive or limited right to their use, or any secret or 
other information to any of the purpose of the Company, or the acquisition of invention 
and to use, exercise, develop or grant licenses in respect of, or otherwise turn to 
account the property, nights or information so acquired and to expend money in 
experimenting upon testing or improving any such patents, inventions or rights. 

To establish, provide, maintain and conduct or otherwise subsidies, assist research, 
laboratories and experimental workshops for scientific and technical research and 
experiments and tests of all kinds and to promote studies and research, both scientific 
and technical investigations and inventions by providing, subsidizing, endowing or 
assisting laboratories, workshops, libraries, lecturers, meetings and conferences and by 
providing for the remuneration of scientific or technical professors or teachers and by 
providing for the award for exhibitions, scholarships, prizes and grants to students or 
otherwise and generally to encourage, promote studies, researches, investigations, 
experiments, tests and inventions of any kind that may be considered likely to assist 
any of the business which the Company is authorised to carryon. 

To pay or remunerate for any property or rights acquired or agreed to be acquired by 
the Company and to remunerate any person, company or corporation and generally to 
specify any obligations of the Company by cash payment or by the issue, allotment or 
transfer of shares of this or any other company, credited as fully or partly paid-up 
debentures or other securities of this or any other Company. 

Subject to the provisions of Section 58-A of the Companies Act, 1956, to receive money on 
deposit or loan and borrow, raise money as may be considered necessary for the business of 
the Company in such manner as may be thought expedient and in particular by the issue of the 
debentures (perpetual or otherwise) and to secure the repayment of any money borrowed, 
raised or owing to by mortgage, charge or lien upon all or any of the properties or asset of the 
Compaiy (both pres fit and” future) including its uncalled Capital and also by a similar 

sor BHAGYANAGAR INDIA IMITED 
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22. 

23. 

24. 

25. 

26. 

27. 

mortgage, charge or lien to secure and add 98) performance by the Company or any other 
person or company as the case may be. 

To invest any of the surplus money and funds of the Company from time to time with 
Government or in debentures or other securities for money issued by or on behalf of 
any municipal body or of any corporate body established in India under the authority 
of any Act or legislature established in India or in shares or securities of public and of 
privates company in India and in the shares of co-operative societies as may from time 
to time be determined by Directors or on the mortgage of immovable properties 
whether freehold or leasehold or of any other tenure in India or elsewhere or on the 
pledge of movable property in India or elsewhere as the Directors may from time to 

time determine or in fixed deposits or by way of loans on interest in any of the local 
Banks or with any firms, companies or bank (including the agents of the Company) or 
in such other securities as may from time to time be determined by the Directors and 
from time to time sell or. vary all such investment and to execute all assignments, 
transfers, receipts and documents that may be necessary in that behalf. 

To lend and advance money or give to such persons or companies and on such terms as 
may seem expedient. to customers and others having dealing with the Company and to 
guarantee the performance of any contract or obligation and the payment of money of 
or by any persons or companies. 

To draw, make. accept. endorse, discount execute and issue promissory notes, bills of 
exchange, bills of lading. warrants, debentures and other negotiable or transferable 
instruments but not to any banking business as defined in the Banking Regulations 
Act, 1949 or insurance business, as defined in Insurance Act. 1938. 

To create any depreciation fund. reserve fund. sinking fund or any other special fund 
whether for depreciation or for preparing, improving, extending or maintaining any of 
the properties of the Company or for any other purpose conducive to the business and 
other interest of the Company. 

Subject to the Companies Act, 1956, to place, to reserve or to distribute as bonus shares 
among the members or otherwise to apply as may be thought fit any money received 
by way of premium on shares or debentures issued by the Company, and any money 
received in respect of forfeited shares. 

Subject to the provisions of the Companies Act, 1956, to distribute among the members 
in specie any property of the Company or any proceeds of sale or disposal or any 
property of the Company in the event of winding up. 

To establish and maintain or procure the establishment and maintenance of any 
contributory or non-contributory pension, super annuation or any other funds, for the 
benefit of and give or procure the giving of donation, gratuities, pensions, allowances 
or emoluments to any persons who are or were at any time in the employment or 
service of the Company or of any company which is a subsidiary of the Company or is 
allied to or associated with the Company or who are or were at any time Directors or 
Officers of the Company or of such other company as aforesaid and the wives, widows 
and dependents of any such persons and also establish and subscribe to any 
institutions, including in particular, to any cafeterias or club or funds calculated to be 
for the benefit of or to advance the interests and well being of the Company or of such 
other company assaferesatd and make payments to or towards the insurance of any 
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28. 

29, 

such person as afore-said either aio 99) conjunction with other company as 
aforesaid. 

To provide for the welfare of the shareholders, ex-shareholders, Directors or ex- 
Director, employees of the Company and wives, window and families or dependents or 
connection of such persons by building or contributing to the building of house, 
dwelling or chaw/s, or by grants of moneys, pensions, allowances, bonus or other 
payments of or by creating from time to time, subscribing or contributing towards 
places of instructions and recreation, hospitals and dispensaries, medical and other 

attendances as the Board of Directors of the Company shall think fit and subscribe or 
contribute or donate to or otherwise assist any individual or body, charitable, 
benevolent, religious scientific, national or other claims to support or paid by the 
company, either by the reasons of locality or operation or of public and general utility 
or otherwise, including peace, progress and prosperity of the country. 

To pay all the costs, Charges and expenses of and incidental to and in relation to the 
promotion, formation, registration and establishment of the Company and the issue and 
subscription of its capital including any underwriting and other expenses attending the 
issue of any circulars or notice and printing and stamping of this Memorandum and the 
Articles of Association hereto annexed and all declarations and forms to be filled up by 
the members and/or the Directors of the Company and otherwise howsoever in the 
premises, 

30. To alternate, transfer, gift, sell, donate, settle or dispose of any property or the Company 

31. 

32. 

33. 

34, 

with or without consideration to any person including any trust whether public or 
private, discretionary or specific either by revocable or irrevocable transfer or 
settlement upon such terms and conditions as the Board of Directors may deem fit. 

To carryon business or ~ranch of business whether in India or outside India which this 
Company is authorised to carryon by means, or through the agency of any subsidiary J 
Company or Companies, and to enter into any arrangements with such subsidiary 
Company for taking the profits and bearing the losses of any business or branch so 
carried on or for financing any such subsidiary company, guaranteeing its liabilities to 
make any other arrangement which may seen desirable with reference to any business 
or branch as carried on including power at any time and either temporarily or 
permanently to close any such branch or business and to appoint Directors of any 
subsidiary company or any other company in which this Company is or may be 
interested. 

To appoint attorneys for and on behalf of the Company and to execute the necessary 
power to the said attorneys to act for and in the name and on behalf of the Company, 
and to revoke all or any of such powers and appointments, as may be deemed 
expedient. 

To train or to pay for the training in India or aboard of any member or any of the 
Company's Directors, employees or any other candidates in the interest of or the 
furtherance of the Company's business. 

To give guarantee and carry on and transact every kind of guarantee and counter- 
guarantee business and_in.particular to guarantee the payment of any principal moneys, 
interest or other feys secuied or payable under any debentures, bonds, debenture- 
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35. 

36, 

37, 

38, 

39. 

40, 

4]. 

42. 

stock, mortgages, charges contracts, 4200). and securities, and the payment of 
dividends on and the repayment of the capital of stocks and shares of all kinds and 
description. 

To enter into any arrangements with Government, or authority supreme, municipal, 
local or otherwise or any person or company that may seen conducive to the 
Company's objects or any of them, and to obtain from any Government, authority, 
persons or company any rights, privileges, charters, licenses and concessions which the 

Company may think fit and desirable to obtain and carry out, exercise and company 
therewith. 

To agree to refer to arbitration and to refer to arbitration any disputes (present or future) 
between the Company and any other company, firm or individual and to submit the 
same to arbitration in India or aboard either in accordance with India or any foreign 
system of law. 

To obtain any provisional order or Act of any legislature for enabling the Company to 
carryon its objects into effect or for effecting any modification of the Company's 
constitution, or for any other purposes which may seem expedient and to represent. 

against any proceedings or applications which may seem calculated directly or 
indirectly, to prejudice the Company's interests. 

To aid pecuniary or otherwise, any association, body or movement having for an object, 

the solution, settlement or surmounting of indusirial or labour problems, disputcs or 
troubles or the promotion of industry, science, educate, knowledge, art or trade. 

To Subscribe or otherwise to assist or to guarantee, money to charitable, benevolent, 
religious, scientific, national and any other institutions or public purpose’ and objects 
which shall have any moral or other claim to support or aid by the Company either by 
reason of locality of operation or of public and gencral utility or otherwise which in the 
opinion of the Board of Directors are likely to promote .the interests or the business of 

the Company or to further its objects and/or to any charitable and other funds 
whatsoever whether or not directly relating to the business of the Company or the 
welfare of its employees or for any exhibition. 

To collect and compile statistics useful to any industry and / or business in regard to 
sales, purchases, imports and installation of plant and to conduct market research for 
various objects. 

To acquire the goodwill, rights of property and assets of all kinds’ and to undertake the 
whole or any part of the liabilities of any person, association firm or corporation on 
such terms and conditions, as may be agreed upon and to pay for the same in cash, 

bonds, debentures, evidences or indebtedness or other sccurities of this Company. 

To carryon the business of consultants and advisors to individuals, bodies corporate, 

societies, undertaking, institutions, associations, Governments, local authorities and 

other relating to the administration, organization, technical advise, production, storage 
and marketing, sales and management of industry and busincss and generally to 
carryon the business of consultants. 

For BHAGYANAGAR INDIA LIMITED 

Director 



43. To sell, lease, exchange, mortgage A201). dispose of the property, asset or 

undertaking of the Company or any part thereof such consideration as the Company 

may think fit and in particular for shares, whether fully or partly paid up, stocks, 

debentures and other securities of any other company whether or not having objects 

altogether or in. part similar to those of the Company and to hold and rctain any shares, 

debentures or securities so acquired and to improve, manage, develop, sell, exchange, 

lease, mortgage, dispose of or turn to account or otherwise deal with all or any part 

other property or rights of the Company. 

44. To import, export and transport all kinds of produce, articles, merchandise and also to 

carryon the business of engineers, contractors, fitters, founders, wire, drawers, 

gaivanizes, enamellers and electro-platers. 

45. To manufacture, process, buy, sell, exchange, alter, improve, manipulate, prepare, for 

market, import or export and otherwise deal with all kinds of ores, metals, non-metals, 

alloys and their products such as casting and all processes including smelting, 

founding, sintering, alloying, refining, marketing, shaping, treating, fabricating, 

welding; cutting, extracting, foiling and powcr mctalluragenery ete. 

46. To design, manufacture, produce, process, develop, alter, buy, sale or otherwise deal in 

any types and varieties of electrical, mechanical, industrial, electronics, electro- 

mechanical, electrochemical machine, machine tools instrument and devices, jigs, 

fixtures, accessories and related instrument and parts including spark erosion machines 

and allied machines like electrode manufacturing machine, punch shaping machines, 

electroforming machines, ultrasonic machines, laser and master machines and to 

develop new technologies associated with the above machines and equipments, its 
parts, accessories, fittings, appliances and components thereof. 

47. To carryon the business of manufacturers, suppliers, buyers, sellers, importers and 

exporters and dealers in all kinds of engineering tools, pipes, and roller bearings, nut 

bolts, washers, precision tools, dynamos, pumps, accumulators, compressors, cylinders 

and sheets. 

48. To buy, sell, import and export and, manufacture, fabricate, repair, convert, alter, let on 

hire and deal in plant, machinery, implements, tools, instruments, accessories and 

equipments of whatsoever description and material, rolling stock, locomotive wagons, 

carriages. boilers, turbines, engines, telephonic apparatus, dynamos. motors, lamps, 

meters, batteries, pumps, accumulators, transformers, laboratory equipments and other 

apparatus and metal goods and generally as machinists, refiners, spinners, turers, poli- 

shers, metal workers, dye casters and sinkers, oxidizers, bronzers, lacquerers, 

enamellers, galvanizes, japanners, annealers, platers and painters. 

OTHER OBJECTS 

49. To carryon business as financers, concessionaries and to undertake and carryon and 

execute all kinds of financial, trading and other operations (except banking and the 

issuing policies of assurances on human life). 

$0. To act agents, including, buying, selling, agents, sub agents, distributors, merchants, 

trustees, commission agents, exporters, contractors, warehousemen, forwarding agents 

of any company, firm, individual, association, Government body, public trust and to do 

and perform all the singular several duties, activities, services and officers which such 

agents, pre ‘s, distributors, representatives, warehouseman perform and _ to 
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51. 

52. 

53. 

54. 

55. 

56. 

37. 

58. 

undertake and to become agents by (202) the conditions of any agreement or 

agreements entered into for any of the purpose aforesaid 

To obtain and/or hold the office of and/or to act as brokers, selling agents or buying 

agents of and trading or manufacturing of other company, corporation or concern or to 

render any type of service whatsoever. 

To manufacture, process, trade, exchange, assemble, service, repair or otherwise deal 

with all types of furniture made of wood, plastic, iron and/or of any other material for 

office. residence, hospital and all other items required for the above. 

To start, carryon or engage in the business of fisherman, breeders of cattier, sheep, 

dogs, poultry and other livestock, farmers, fruit gardeners, butchers, slaughters and 

exporters, importers, and dealers in all sorts of tinned, canned, bottled, de-hydrated, 

deep frozen or otherwise processed or unprocessed articles of food and drinks, 

builders, fabricators, renters, proprietors, managers of cold storages machinery or 

installation, cooling, freezing or processing all types of food and drinks. 

To carryon the business as manufactures and dealers in radios, tclevision sets, radio 

receiving and transmitting sets and their components, parts, wireless apparatuses and 

appliances and radio and other materials, goods, machinery and requisites. 

To carryon the business of manufacture of and dealers in hires, repairs, cleaners, stores, 

warehousers of motor cars, motorcycles, cycle-cars, motor scooters, bycles, bycle, and 

carriages, launches, boats and vans and other conveyances of all descriptions (all 

hereinafter comprised in the term “motor and other things.) whether propelled or 

assisted by means of petrol, spirit, steam, gas, electrical, manual or other power and of 

engines, chassis bodies and other things used for in connection with motors and other 

things or in the construction of any truck or surface adopted for their use. 

To carryon the business and manufacture of chemicals and manures and distillers. 

To manufacture, process, tradc, exchange, alter, improve, stock, assemble, service, hire, 

repair or otherwise deal with all kinds and sizes and types of transformers, electrical 

switchgears, electric motors and generators, electric cables and wires, insulators, 

transmission line accessories, lamps, fans, electro medical apparatus, radios, receivers, 

television sets and components thereof, batteries, domestic electrical appliances, air 

conditioning machinery, ventilation equipments, exhaust fans, air driers, fume 

exhausters, duct collectors, grit extractors, cold storage and refrigerating machines, 

flash lights and torches, industrial and laboratory apparatus, telegraph equipments, air 

compressors and all other allied products. 

To design, develop, make, manufacture, produce, process, fabricate, assemble, alter, 

repair, trade, export, import, purchase, repurchase, sell, re-sell, hire, let on hire,’ 

exchange, contract for mortgage or ,otherwise deal in internal combustion engines, 

single, double, multi-cylinder horizontal or vertical and of any other types used for 

stationery or mobile work, using any type of fuel such as crude oil, diesel, petrol, 

kerosene, aviation’, gas or any other petroleum products or any other natural or 

synthetic products capable of being used as fuel, or any type of engines or devices, 

whether powered by jet, steam, gas, atomic energy. solar heat, thermal or any other 

natural powers or synthetic products including pneumatic pressures. 
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59. To crush win, get quarry, smelt, calci( 203). dress, amalgamate, manipula
te and 

prepare for market ore and mineral substances of all kinds and to carryon any 

metallurgical operations. 

60. To carryon the business as an financing and Investment company and for that pu
rpose 

to acquire and hold either in the name of the Company or in that of any nomin
ee 

shares, stock, debentures, debenture-stocks, bonds, notes, obligations, 
and securities 

issued or gnaranteed by any company, wherever incorporated or carrying on bu
siness 

and debentures, debenture stock, bonds notes, obligations and securities issued
 or 

evaranteed by any Government, sovereign ruler, commissioner, public body or 

authority, supreme, independent, municipal, local or otherwise in any part of the world. 

61. To carryon the business of film manufacturers, film apparatus manufacturers, film 

producers, both sound and silent, hippodrome and circus proprietors, proprietors, 

managers, of cinema houses, theatres, concert halls, picture places, studios and to 

carryon the business of letting or sub letting the use of cinema hall, theatres, picture 

places, studios or other machinery, apparatuses, building or structure of the Company 

for purposes of use, exhibition, display of films, dramatic or theatrical performances, 

concerts or other entertainments or amusements or objects allied to or of similar kind 

as that one of the Company and to provide for the production, direction, exhibition, 

representation, display, whether by mechanical means or otherwise of plays, open-air 

or other theatrical performances, operatus burlesque, vandevilsm, ballets, pantomimes, 

jugglery, mesmeric, yogic hypotic, spectacular pieces, mushiras, symposiums, other 

musical and dramatic, athletic and similar performances for amusement or 

entertainment, both in public and private. 

AND IT 1S HEREBY DECLARED THAT: 

(i) The Company shall not caxryon any banking or insurance business in contravent
ion of 

the Banking Regulations Act, 1949 or Insurance Act, 193 8. 

(ii) The incidental or ancillary objects being clause 111 (B) above to the attainment or the 

main object being Clause 111 (A) above shall be incidental or ancillary objects to the 

attainment of the other objects mentioned in Clause 11] (C) above. 

IV. The liability of the members is limited. 

V. The Authorised Share Capital of the Company is Rs. 25,00,00,000 (Rupees Twenty Five 

crores only) divided into 12,50,00,000 (Twelve Crore Fifty Lakhs only) equity shares 

of Rs. 2 each (Rupees Two only) with the power to increase and reduce the capital of 

the Company and to divide the shares in the capital for the time being into several 

classes and attach thercto respectively, such preferential, deferred, qualified or special 

rights, privileges or conditions as may be determined by or in accordance with the 

Articles of Association of the Company for the time being and to vary, modify o
r 

abrogate any such rights, privileges or conditions in such manner as may be permitted 

by the Companies Act, 1956, or by the Articles of Association of the Company for the 

time being. 
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(204) 
We the several persons whose names and addresses and descri

ptions are hereunder subscribed are de sirous of 

being formed into a Company in pursuance of this Memorandum of Association 
and we respectively agree to 

take the number of shares in the capital of the Company set op
posite to our respective names: 

Name, Address, 

Description and 

Occupation of 

Subscribers 

No. of Equity shares 
taken by each subscriber 

Signature of subscriber Name, 

Description 
Occupation of Witness 

Address, 

and 

Pradeep Jhaveri 

Sfo Chhotalal Jhaveri 

75/76, B-1, Panchvati 
Apt, Junu Lane, 

Andheri (West) 

Bombay-400058. 

Business 

Pukhraj Surana 
S/o Gulabchand 
Surana 19, P & T 
Colony, Secunderabad- 
500 003. Business. 

Devendra Surana 
S/o Mangilal 
Surana 
21,P & T Colony, 
Secunderabad-500 
003. Business. 

Narender Surana 

S/o Mangilal Surana 
21, P & T Colony, 

Secunderabad-500 

003. Industrialist. 

Narendra Munoth 

S/o Ratanchand 

Munoth 

21-2-597/7, 

Domalguda, 

Hyderabad. 
Industrialist 

Vijay Mntha 
S/o Bhanwarlal Mutha 
101, Gun Rock 
Enclave Society 
Secunderabad. 
Industrialist. 

Atul C Shah 
S/o Chandrakant N. 
Shah 
4.1-912/9, Tilak Road, 
Parsi Lane, 

Hyderabad-300 001. 

Busienss. 

TOTAL 

10(Ten Equity Shares) 

10(Ten Equity Shares) 

10(Ten Equity Shares) 

10(Ten Equity Shares) 

10(Ten Equity Shares) 

10(Ten Equity Shares) 

10(Ten Equity Shares) 

70(Seventy 
Shares} 

Equity 

Sd/- 

Sd/- 

Sd/- 

Sd/- 

Sd/- 

Sdi- 

Sd/- 

Sd
/-
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THE COMPANIES ACT, 2013 

COMPANY LIMITED BY SHARES 
(INCORPORATED UNDER THE COMPANIES ACT, 1956) 

ARTICLES OF ASSOCIATION 

OF 

BHAGYANGAR INDIA LIMITED 

The regulations comprised in these Articles of Association were adopted pursuant to the 
Special Resolution passed by the members of the Company at the Annual General 
Meeting held on 30th September, 2015 in substitution for, and to the entire exclusion of, 
the earlier regulations comprised in the extant Articles of Association of the Company. 

Marginal Article 

Notes No 

Table ‘F' not to I 

apply 

Articles 

subject to 
change 

The Act 2 

The Articles 

The Board of 

Directors or 

The Board 

Article 

TABLE F SHALL NOT APPLY 

(1) The Regulations contained in Table F of Schedule I to the 
Companies Act, 2013 shall not apply to the Company, except in so 

far as the same are repeated or expressly made applicable in these 
articles or by the said Act. 

(2) These regulations for the management of the Company and for the 

observance by the members thereto and their representatives shall be 
subject to deletions, alterations or additions made pursuant to the 
statutory powers under the Companies Act, 2013 from time to time. 

INTERPREATION 

(ay The Act or The Companies Act means the Companies Act, 2013, 

or the Companies Act, 1956, as may be in force at any given point of 
time, and shall be deemed to includes rules, regulations, notifications, 
guidelines, standards, circulars or clarifications made, issued / given 

there under from time to time. 

(b) Articles means these Articles of Association of the Company as 

altered and prevailing from time to time. 

(c) Board of Directors or Board means the collective body of the 

Directors for the time being of the Company.
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Chairman 
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Writing / 
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Member 
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Rules 
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Words to have 
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Authorised 
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(d) Chairperson includes Chairman. 

(e} Company means Bhagyanagar India Limited. 

(f) Depository means Depository as defined in the Act. 

(g) Director means a Director appointed to the Board. 

(h) In Writing and Written includ es printing, lithography and other 

modes of representing or reproducing words in visible form including 
in electronic form. 

(Gj) Member or Shareholder shall m — ean the registered holder (either 
holding shares in physical form or in dematerialized form in the 

records of the Depository) for the time being of any shares in the 
Capital of the Company. 

(j) Memorandum means the Memorandum of Association of the 
Company, as may be altered and prevailing from time to time. 

(k) “Office” means the registered office for the time being of the 
Company. 

() Rules means Rules prescribed under the Act. 

(m) Seal means the Common Seal for the time being of the Company. 

(n) SEBI means the Securities and Exchange Board of India 

(o) Where the context admits or requires, words importing the singular 
number shall include the plural number and vice versa and words 

importing the masculine gender shall include feminine gender. 

(p) Unless the context otherwise requires, words or expressions 

contained in these regulations shall bear the same meaning as in the 
Act. 

(q) The marginal notes and catch lines used in these Articles shall not 

affect the constructions hereof. 

Save as aforesaid, any words or expression defined in the Act 
shall, if not inconsistent with the subject or context, bear the 

same meaning in these Articles. 

SHARE CAPITAL AND VARIATION OF RIGHTS 

The Authorised share capital of the Company shall be such amount



Share Capital 

Shares to be 

under the 

control of the 

Board 

Allotment 

otherwise than 

for cash 

The Issue of 

Sweat Equity 
Shares/Stock 
Option to the 

Employees of 
the Company 

Kinds of share 

capital 

Shares to be 

numbered 

consecutively 

(207) 

and of such description as may be stated in Clause V of the 
Memorandum of Association of the Company at any given point of 
time, with such rights, privileges and conditions as provided by or 
under the Act or the terms of their issue as altered from time to 
time. 

Subject to the provisions of the Act and these Articles, the shares in 
the capital of the Company shall be under the control of the Board, 
who may issue, allot or otherwise dispose of the same to such 
persons, in such proportion, and on such terms and conditions, 
either at a premium or at par and at such time as they may from 
time to time think fit. 

Subject to the provisions of the Act and these Articles, the 
Directors may allot and issue shares in the capital of the Company 
as payment or part payment for any property or assets of any kind 
whatsoever, sold or to be sold or transferred or to be transferred or 

goods or machinery supplied or to be supplied or for service 
rendered or to be rendered to the Company either in or about the 

formation or promotion of the Company or for technical assistance 
or know-how made or to be made available to the Company for the 
conduct of its business and shares which may be so allotted, may 
be issued as fully or partly paid-up, otherwise than in cash and if so 
issued, shall be deemed to be fully or partly paid as the case may 
be. 

Notwithstanding anything contained in these Articles, subject to the 
provisions of Section 53, 54 any other applicable provisions of any Act 

and/or any law for the time being in force, the Board of Directors may 
from time to time issue Sweat Equity shares and Stock Option to the 
employees of the Company. 

The Company may issue following kinds of shares in accordance 
with these Articles, the Act, the Rules and other applicable laws: 

(1) Equity share capital; 
GQ) with voting nghts; and / or 
Gi) with differential rights as to dividend, voting or otherwise in 

accordance with the Act / Rules; and 

(2) Preference Share Capital. 

All the shares in the capital of the Company, other than those held 
in dematerialised form, shall be numbered consecutively.
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(1) Subject to provisions of the Act and the Companies (Share 
Capital and Debentures) Rules, 2014 and other applicable rules 
and regulations, the Company shall issue Share certificates to 

Every person whose name is entered as a member tn the register 
of members shall be entitled to receive within two months after 
allotment or within one month after the application for the 
registration of transfer or transmission or within such other 
period as the conditions of issue shall be provided, 

(a) one certificate for all his shares without payment of any 
charges; or 
(b) several certificates, each for one or more of his shares, upon 

payment of twenty rupees for each certificate after the first. 

(2) Every certificate shall be under the seal and shall specify 
the shares to which it relates and the amount paid-up thereon, 
shall be prima facie evidence of the title of the person to such 
shares. 

Every holder of or subscriber to Securities of the Company shall 
have the option to receive security certificates or to hold the 
Securities with a depository. Such a person who is the beneficial 
owner of the Securities can at any time opt out of a Depository, if 
permitted, by the law, in respect of any Securities in the manner 
provided by the Depositories Act, 1996 and the Company shall, in 
the manner and within the time prescribed, issue to the beneficial 
owner the required Certificates for the Securities. 

In respect of any share(s) held jointly by several persons, the 

Company shall not be bound to issue more than one certificate and 
the delivery of a certificate for the share(s) to one of several joint 
holders shall be sufficient delivery to all such holders. 

If any share certificate be worn out, defaced, mutilated or torn or if 

there be no further space on the back for endorsement of transfer, 
then upon production and surrender thereof to the Company, a new 
certificate may be issued in lieu thereof. 

If any certificate is lost or destroyed, the Company may, upon 
furnishing proof of loss or destruction, execution of indemnity and 
affidavit, completion of statutory formalities, and reimbursement of 
out of pocket expenses, if any, incurred in investigating the 
evidence produced, to the satisfaction of the Board, and payment of 
such fees as may be fixed by the Board, issue a new certificate in 
lieu thereof.
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An application signed by or on behalf of the applicant for shares in the 

Company, followed by an allotment of any share therein, shall be 
acceptance of the shares within the meaning of these Articles; and every 

person who thus or otherwise accepts any share and whose name is on the 
Register shall, for the purpose of these Articles, be a shareholder. 

The Company, at the request of the shareholder, issue two or more 
new share certificates in lieu of an existing share certificate, and 
consolidate the share comprised in two or more share certificates 
into one certificate, upon production and surrender of the existing 
share certificates, 

Except as ordered by a Court of competent jurisdiction or as 
required by law, the Company shall be entitled to treat the person 
whose name appears on the Register of Members as the holder of 

any share or whose name appears as the beneficial owner of share 
in the records of the Depository, as the absolute owner thereof and 
accordingly the company shall not be bound by, or be compelled in 

any way to recognise (even when having notice thereof) any trust 
or equity or equitable, contingent, future or partial interest in any 
share, or any interest in any fractional part of a share, or (except 
only as by these regulations or by law otherwise provided) any 
other rights in respect of any share. 

The provisions of these articles relating to issue of certificates shall 
mutatis mutandis apply to debentures and other securities (except 
where the Act otherwise requires) of the Company, 

(1) The Share capital may be divided into different class of shares, 
the rights attached to any class (unless otherwise provided by 
the terms of issue of the shares of that class) may, subject to 
the provisions of the Act, and whether or not the Company is 
being wound up, be varied with the consent in writing of the 
holders of three-fourths of the issued shares of that class, or 
with the sanction of a special resolution passed at a separate 

meeting of the holders of the shares of that class. 

(2) To every such separate meeting, the provisions of these 
regulations relating to general meetings shall mutatis mutandis 

apply.
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The rights conferred upon the holders of the shares of any class 
issued with preferred or other rights shall not, unless otherwise 
expressly provided by the terms of issue of the shares of that class, 
be deemed to be varied by the creation or issue of further shares 
ranking pari-passu therewith. 

Subject to the provisions of the Act, the Board shall have the power 
to issue or re-issue preference shares of one or more classes which 
are liable to redeemed or converted into equity shares, on such 
terms and conditions and in such manner as may be determined by 

the Board. 

The Company, subject to the provisions of the Act, issue further 
shares to:- 
a) persons who, at the date of offer, are liolders of equity shares of the 

Company; such offer sliall be deemed to include a right exercisable 

by the person concerned to renounce the sliares offered to him or any 
of them in favour of any other person; or 

b) employees under any sclieme of employees' stock option; or 

c) any person whether or not including persons referred in (a) and (b) 
above 

d) by way of preferential offer or otherwise as the board may determine. 

(1} The Company may, at any time, pay a commission to any 
person for subscribing or agreeing to subscribe (whether 
absolutely or conditionally) for any share, debenture or 
debenture stock of the Company or procuring or agreeing to 
procure subscriptions (whether absolute or conditional) for 
any share or debentures in the Company, such commission in 
respect of shares shall be paid or payable out of the capital, the 
statutory conditions and requirements shall be observed and 
complied with and the amount or rate of commission shall not 
exceed such percentage of the price of shares / debentures as 
may be statutorily permitted. The commission may be satisfied 
by the payment of cash or the allotment of fully or partly paid 
shares or partly in one way and partly in the other. The 
Company may also, on any issue of shares, pay such 
brokerage as may be lawful. 

(2) The Company may pay brokerage at the prevailing rates at the 
time of issue and nothing in the Memorandum and Articles of 
Association shall affect the power of the Company to pay such 
brokerage as it has heretofore been lawful for the Company to 
pay.
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Subject to the provisions of the Act, the Company may issue shares 
without voting right attached to them, upon such terms and conditions 
and with such rights and privileges attached thereto, as the Board may 

deem fit. 

The Board may, from time to time, offer any securities on private 
placement basis, to such persons as the Board may determine, provided 

that such private placement shall comply with applicable law. 

(1) 

(2) 

(3) 

(4) 

(5) 

LIEN 

The Company shall have a first and paramount lien 
(a) on every share (not being a fully paid share), for all 

monies (whether presently payable or not) called, or 
payable at a fixed time, in respect of that share; and 

(b) on all shares (not being fully paid shares) standing 
registered in the name of a single person, for all monies 
presently payable by him or his estate to the Company. 

The Company's lien, if any, on a share shall extend to all 
dividends payable and bonuses declared from time to time in 

respect of such shares. 

The Company's lien shall be absolute and hence Company 
shall not be bound to recognize any equitable or other claim or 
interest of any other person, creditor of the registered holder 
unless required by a court of competent jurisdiction or by any 
Statute. 

Unless otherwise agreed registration of a transfer of shares 
shall operate as a waiver of the Company's lien, if any, on such 

shares. 

Provided that the Board of directors may at any time declare 
any share to be wholly or in part exempt from the provisions of 
this clause. 

The Company may sell, in such manner as the Board thinks fit, 
any shares on which the Company has a lien: 

Provided that no sale shall be made - 
(a) unless a sum in respect of which the lien exists is presently 

payable; or 
(b) until the expiration of fourteen days after a notice in 

writing stating and demanding payment of such part of the 
amount in respect of which the lien exists as is presently 
payable, has been given to the registered holder for the 
time being of the share or the person entitled thereto by
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reason of his death or insolvency. 

(6) To give effect to any such sale, the Board may authorise some 

person to transfer the shares sold to the purchaser thereof. 

(a)The purchaser shall be registered as the holder of the shares 

comprised in any such transfer. 
(b)The purchaser shall not be bound to see to the application of the 

purchase money, nor shall his title to the shares be affected by 

any irregularity or invalidity in the proceedings in reference to 
the sale. 

(7) The proceeds of the sale shall be received by the Company and 
applied in payment of such part of the amount in respect of 
which the lien exists as is presently payable. The residue, if 
any, shall, subject to a like lien for sums not presently payable 
as existed upon the shares before the sale, be paid to the person 

entitled to the shares at the date of the sale. 

The provisions of these Articles relating to lien shall mutatis 
mutandis apply to any other securities including debentures of the 
Company. 

CALLS ON SHARES 

(1} Subject to provisions of Section 49 of the Act, the Board of 
Directors may, from time to time, make calls upon the 
members in respect of any monies unpaid on their shares 
(whether on account of the nominal value of the shares or by 
way of premium) and not by the conditions of allotment 
thereof made payable at fixed times. 

(2) A call shall be deemed to have been made at the time when the 
resolution of the Board authorising the call was passed, and 
may be required to be paid by instalments. 

(3) Each member shall, subject to receiving at least fourteen days' 
notice specifying the time or times and place of payment, pay 
to the Company, at the time or times and place so specified, the 
amount called on his shares. 

(4) A call may be revoked or postponed at the discretion of the 
Board. 

If, by the conditions of allotment of any share, the whole or part of the 
amount or issue price thereof shall be payable by instalments, every such
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instalment, shall, when due, be paid to the Company by the person who 
for the time being and from time to time shall be the registered holder of 
the share or his legal representative or representatives, if any. 

The Joint holders of a share or shares shall be jointly and severally lable 

to pay all instalments and calls dues in respect of such share or shares. 

(1) Ifa sum called in respect of a share is not paid before or on the 
day appointed for payment thereof, the person from whom the 
sums is due shall pay interest thereon ftom the day appointed 
for payment thereof to the time of actual payment at such rate, 
as the Board may determine. 

(2) The Board shall be at liberty to waive payment of any such 
interest wholly or in part. 

(1) Any sum which by the terms of issue of a share becomes 
payable on allotment or at any fixed date, whether on account 
of the nominal value of the share or by way of premium, shall, 
for the purposes of these regulations, be deemed to be a call 
duly made and payable on the date on which by the terms of 
issue such sum becomes payable. 

(2) In case of non-payment of such sum, all the relevant provisions 
of these regulations as to payment of interest and expenses, 
forfeiture or otherwise shall apply as if such sum had become 
payable by virtue of a call duly made and notified. 

The Board 

(a) may, if it thinks fit, receive from any member willing to advance the 
same, all or any part of the monies uncalled and unpaid upon any 
shares held by him; and 

(a) upon all or any of the monies so advanced, may (until the same 
would, but for such advance, become presently payable) pay interest 

at such rate not exceeding, unless the Company in general meeting 
shall otherwise direct, twelve percent per annum, as may be agreed 
upon between the Board and the member paying tle sum in advance. 

Neither the receipt by the company of a portion of any money which shall 
from time to time be due from any member to the company in respect of 
his shares, either by way of principal or interest, nor any indulgence 

granted by the company in respect of the payment of any such money, 
shall preclude the company from thereafter proceeding to enforce a 
forfeiture of such shares as hereinafter provided. 

TRANSFER OF SHARES
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(1) The instrument of transfer of any share in the Company which is in 
physical form shall be executed by or on behalf of both the 
transferor and transferee. 

(2) The transferor shall be deemed to remain a holder of the shares until 
the name of the transferee is entered in the register of members in 

respect thereof. 

Every endorsement upon the certificate of any share in favour of any 

transferee shall be signed by a Director or by some other person for the 
time being duly authorised by the Board of Directors in that behalf. 

Shares in the Company shall be freely transferable. However, the Board 
may, subject to the right of appeal conferred by Section 58of the 

Companies Act, decline to register 

(1) the transfer of a share, not being a fully-paid share, to a person of 

whom they do not approve; or 

(2) any transfer of shares on which the Company has a lien. 

The Board may decline to recognise any instrument of transfer unless: - 

(1) the instrument of transfer is duly executed by or on behalf of both 
the transferor and the transferee and is in the prescribed form as 

prescribed in the Rules or under the Act; 

(2) the instrument of transfer is accompanied by the certificate of the 

shares to which it relates, and such other evidence as the Board may 
reasonably require to show the nght of the transferor to make the 
transfer; and 

(3) the instrument of transfer is in respect of only one class of shares; 

On giving not less than seven days' previous notice in accordance with 
the Act, the registration of transfers may be suspended at such times and 
for such periods as the Board may from time to time determine: 

Provided that such registration shall not be suspended for more than 
thirty days at any one time or for more than forty-five days in the 

aggregate in any year. 

The provisions of these Articles relating to transfer of shares shall srtatis 
mutandis apply to debentures of the Company. 

TRANSMISSION OF SHARES 

(1) On the death of a member, the survivor or survivors where the 

member was a joint holder, and his nominee or nominees or legal 
representatives where he was a sole holder, shall be the only persons
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recognised by the Company as having any title to his interest in the 
shares. 

(2) Nothing in clause (1) shall release the estate of a deceased joint 
holder from any liability in respect of any share which had been 
jointly held by him with other persons. 

(1) Any person becoming entitled to a share in consequence of the death 
or insolvency of a member may, upon such evidence being produced 

as may from time to time properly be required by the Board and 
subject as hereinafter provided, elect, either - 

(a) to be registered himself as holder of the share; or 

(b) to make such transfer of the share as the deceased or insolvent 

member could have made. 

(2) The Board shall, in either case, have the same right to decline or 
suspend registration as it would have had, if the deceased or 
insolvent member had transferred the share before Ins death or 

insolvency. 

(3) If the person so becoming entitled shall elect to be registered as 

holder of the share himself, he shall deliver or send to the Company 
a notice in writing signed by him stating that he so elects. 

(4) If the person aforesaid shall elect to transfer the share, he shall 
testify his election by executing a transfer of the share. 

(5) All the limitations, restrictions and provisions of these Articles 
relating to the right to transfer and the registration of transfers of 
shares shall be applicable to any such notice or transfer as aforesaid 

as if the death or insolvency of the member had not occurred and the 
notice or transfer were a transfer signed by that member. 

The Board may require any person(s) to whom any share(s) are being 
transmitted to fully indemnify the Company, its directors, key managerial 

personnel and officers from all liability, before registration of 
transmission. 

A person becoming entitled to a share by reason of the death or 
insolvency of the holder shall be entitled to the same dividends and other 

advantages to which he would be entitled if he was the registered holder 
of the share, except that he shall not, before being registered as a member 
in respect of the share, be entitled in respect of it to exercise any right 

conferred by membership in relation to meetings of the Company: 

Provided that the Board may, at any time, give notice requiring any such 
person to elect either to be registered himself or to transfer the share, and 

if the notice is not complied with within ninety days, the Board may
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Where the nominee is a minor, it shall be lawful for the holder of the 
shares or debentures, to make the nomination to appoint, in the prescribed 
manner, any person to become entitled to shares in or debentures of the 

Company, in the event of his death, during the minority. 

A nominee, upon production of such evidence as may be required by the 

Board and subject as hereinafter provided, elect, either 

(1) 

(2) 

(3) 

to be registered himself as holder of the share or debenture, as tlie 

case may be; or 

to make such transfer of the share or debenture, as the case may be, 
as tlle deceased shareliolder or debenture holder, could lave made; 

if the nominee elects to be registered as holder of the share or 

debenture, himself, as the case may be, he shall deliver or send to 
the Company, a notice in writing signed by him stating that he so 

elects and such notice shall be accompanied with the death 
certificate of the deceased shareholder or debenture eholder as the 
case may be; 

(4) a nominee shall be entitled to the same dividends and other 

(1) 

(2) 

advantages to which he would be entitled to, if le was the registered 

holder of the share or debenture except that he shall not, before 
being registered as a member in respect of lis share or debenture, be 
entitled in respect of it to exercise any right conferred by 

membership in relation to meetings of the Company. 

Provided further that the Board may, at any time, give notice 

requiring any such person to elect either to be registered himself or 
to transfer the share or debenture, and if the notice is not complied 
with within ninety days, the Board may thereafter withliold payment 

of all dividends, bonuses or other moneys payable or rights accruing 
in respect of the share or debenture, until the requirements of the 
notice have been complied with. 

FORFEITURE OF SHARES 

Ifa member fails to pay any call, or instalment of a call, on the day 

appointed for payment thereof, the Board may, at any time thereafter 
during such time as any part of the call or instalment remains unpaid, 
serve a notice on him requiring payment of so much of the call or 

instalment as is unpaid, together with any interest, which may have 
accrued. 

The notice aforesaid shall: 
(Gj) name a further day (not being earlier than the expiry of fourteen 

days from the date of service of the notice) on or before which 

the payment required by the notice is to be made; and
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(ii) state that, in the event of non-payment on or before the day so 
named, the shares in respect of which the call was made shall 
be liable to be forfeited. 

(3) Ifthe requirements of any such notice as aforesaid are not complied 
with, any share in respect of which the notice has been given may, at 

any time thereafter, before the payment required by the notice has 
been made, be forfeited by a resolution of the Board to that effect. 

When any share shall have been so forfeited, notice of the forfeiture shall 
be given to the defaulting member and an entry of the forfeiture, with the 

date thereof, shall forthwith be made in the Register of Members but no 
forfeiture shall be in any manner invalidated by any omission or neglect 
or any failure to give such notice or to make any such entry as aforesaid. 

The forfeiture of a share shall involve extinction at the time of the 
forfeiture, of all interest in and all claims and demands against the 
Company, in respect of the share and all other riglits incidental to the 

share, except only such of those riglits as by these Articles are expressly 
saved. 
(1) Any share so forfeited shall be deemed to be property of the 

company and may be sold or re-allotted or otherwise disposed of, 
either to the original holder thereof or to any other person, upon such 
terms and in such manner as the Board tlunks fit. 

(2) At any time before a sale or disposal as aforesaid, the Board may 

cancel the forfeiture on such terms as it thinks fit. 

(3) A person whose shares have been forfeited shall cease to be a 
member in respect of the forfeited shares, but shall, notwithstanding 

the forfeiture, remain liable to pay to the Company all monies which, 
at the date of forfeiture, were presently payable by him to thie 

Company in respect of the shares. 

(4) All such monies payable shall be paid together with interest thereon 

at such rate as the Board may determine, from the time of forfeiture 
until payment or realisation. The Board may, if it thinks fit, but 
without being under any obligation to do so, enforce the payment of 

the whole or any portion of the monies due, without any allowance 
for the value of the shares at the time of forfeiture or waive payment 
in whole or in part. 

(4) The lability of such person shall cease if and when the Company 
shall have received payment in full of all such monies in respect of 

the shares. 

(1) A duly verified declaration in writing that the declarant is a director, 
the manager or the secretary, of the Company, and that a share in the 
Company has been duly forfeited on a date stated in the declaration, 

shall be conclusive evidence of the facts therein stated as against all 
persons claiming to be entitled to the share;
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(2) The Company may receive the consideration, if any, given for the 
share on any sale or disposal thereof and may execute a transfer of 

the share in favour of the person to whom the share is sold or 
disposed of; 

(3) The transferee shall thereupon be registered as the holder of the 
share; and 

(4) The transferee shall not be bound to see to the application of the 
purchase money, if any, nor shall his title to the share be affected by 
any irregularity or invalidity in the proceedings in reference to the 

forfeiture, sale or disposal of the share. 

Upon any sale after forfeiture or for enforcing a lien in exercise of the 
powers hereinabove given, the Board may, if necessary, appoint some 
person to execute an instrument for transfer of the shares sold and cause 

the purchaser's name to be entered in the register of members in respect 
of the shares sold and after his name has been entered in the register of 
members in respect of such shares the validity of the sale shall not be 

impeached by any person. 

Upon any sale, re-allotment or other disposal under the provisions of the 

preceding Articles, the certificate(s), if any, originally issued in respect of 
relative shares shall (unless the same shall on demand by the Company 
has been previously surrendered to it by the defaulting member) stand 

cancelled and become null and void and of no effect, and the Board shall 
be entitled to issue a duplicate certificate(s) in respect of the said shares 

to the person(s) entitled thereto. 

The provisions of these regulations as to forfeiture shall apply in the case 

of non-payment of any sum which, by the terms of issue of a share, 
becomes payable at a fixed time, whether on account of the nominal 
value of the share or by way of premium, as if the same had been payable 

by virtue of a call duly made notified. 

The Directors may, subject to the provisions of the Act, accept the 

surrender of any share by way of compromise of any question as to the 
holder being properly registered in respect thereof. 

The rights and privileges attached to each class of shares may be 
modified, commuted, affected, abrogated in the manner provided in 

Section 48 of the Act. 

Any money due from the Company to a shareholder may, without the 

consent of such shareholder, be applied by the Company in or towards 
payment of any money due from him, either alone or jointly with any 
other person, to the Company in respect of calls. 

The provisions of these Articles relating to forfeiture of shares shall
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mutatis mutandis apply to debentures and any other securities of the 
Company. 

JOINT HOLDERS 

(1) Where two or more persons are registered as the joint liolders of any 

share, they shall be deemed (so far as the Company is concerned) to 
hold the same as jomt holders with benefits of survivorship, subject 
to the following and other provisions contained in these Articles:- 

(a) The Company sliall be entitled to decline to register more than 
three persons as the holders of any share. 

(b) The joint-lolders shall be liable severally as well as jointly for 
and in respect of all calls or instalments and other payments 

which ought to be made in respect of such share. 

(c) On the death of any one or more of such joint- holders, the 

survivor or survivors shall be the only person or persons 
recognised by tlhe Company as having any title to the share but 
the directors may require such evidence of death as may deem 

fit, and nothing herein contained shall be taken to release the 
estate of a deceased joint-holder from any liability on shares 
held by him jointly with any other person. 

(d) Any one of such joint-holders may give effectual receipts of 

any dividends or other moneys payable in respect of such share, 

(e) Only the person whose name stands first in the register of 
members as one of the joimt-holders shall be entitled to delivery 

of the certificate, if any, relating to such share or to receive 
notices (which term shall be deemed to include all relevant 
documents) and any notice served on or sent to such person 

shall be deemed service on all the joint holders. 

Any one of two or more joint-holders may vote at any meeting either 

personally or by an agent duly authorised under a power of attorney or by 
proxy in respect of such share as if he was solely entitled thereto and if 
more than one of such joint holders be present, that person whose name 

stands first or higher (as the case may be) on the Register in respect of 
such share shall alone be entitled to vote. 

Provided always that a person present at any meeting personally shall be 
entitled to vote in preference to a person present by an agent, duly 
authorised under power of attorney or by proxy although the name of 

such person present by an agent or proxy stands first or higher in the 
Register. Several executors of a deceased member in whose (deceased 
member's) name any share stands shall for the purposes of this sub clause 

be deemed joint-holders. 

The provisions of these Articles relating to joint holders of shares shall 

mutatis mutandis apply to debentures and any other securities of the
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Company registered in joint names. 

DEMATERIALISATION OF SECURITIES 

Notwithstanding anytling contained in these Articles, the Company shall 
be entitled to dematerialise its shares, debentures and other securities and 
to offer any shares, debentures or other securities proposed to be issued 

by it for subscription in a dematerialised form and on the same being 
done, the company shall further be entitled to maintain a register of 
members/ debentures lolders/ other security lolders holding shares, 

debentures or other securities both in materialised and dematerialised 
form in any media as permitted by the Act. 

All securities held by a Depository shall be dematerialised and be in 
fungible form. Nothing contained in Sections 88, 89 and 186 of the Act, 

shall apply to a Depository in respect of the securities held by it on behalf 
of the Beneficial Owner. 
Every person subscribing to or holding securities of the company shall 

have the option to receive security certificates or to hold the securities in 
electronic form with a Depository. If a person opts to Lold Ins security 
with a depository, the company shall intimate such depository the details 

of allotment of security, and on receipt of the information, the depository 
shall enter in its records the name of the allottee as the beneficial owner 
of the security. 

Save as herein otherwise provided, the company shall be entitled to treat 

the person whose name appears as the beneficial owner of the shares, 
debentures and other securities in the records of the depository as the 
absolute owner thereof as regards receipt of dividends or bonus on shares, 

interest/premium on debentures and other securities and repayment 
thereof or for service of notices and all or any other matters connected 
with the company and accordingly the company shall not (except as 

ordered by a court of competent jurisdiction or as by law required and 
except as aforesaid) be bound to recognise any benami, trust or equity or 
equitable, contingent or other claim to or imterest in such shares, 

debentures or other securities as the case may be, on the part of any other 
person whether or not it shall have express or implied notice thereof. 

In the case of transfer of shares, debentures or other securities where tlie 
company has not issued any certificates and where such shares, 

debentures or other securities are being held in electronic and fungible 
form, the provisions of the Depositories Act, 1996 shall apply. 

Provided that in respect of the shares and securities held by Depository 
on behalf of a beneficial owner, provisions of Section 9 of Depositories 
Act, 1996 shall apply so far as applicable. 

Each depository shall furnish to the Company, information about the 
transfer of securities in the name of the beneficial owner at such intervals 

and in such manner as may be specified by the bye-laws of the
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Depository and the Company in that behalf. 

Except as specifically provided in these Articles, the provisions relating 

to jomt holders of shares, calls, lien on shares, forfeiture of shares and 
transfer and transmission of shares and voting at meeting shall be 
applicable to shares held in electronic form so far as they apply to shares 

in physical form subject however to the provisions of the Depositories 
Act, 1996or any other law for the time being in force. 

ALTERATION OF CAPITAL 

Subject to the applicable provisions of the Act, the Company may, from 

time to time, by ordinary resolution 

(1) Increase the share capital by such sum, to be divided into shares of 

such amount, as may be specified in the resolution. 

(2) consolidate and divide all or any of its share capital into shares of 

larger amount than its existing shares; 

(3) convert all or any of its fully paid-up shares into stock, and reconvert 

that stock into fully paid-up shares of any denomination; 

(4) sub-divide its existing shares or any of them into shares of smaller 

amount than is fixed by the memorandum; 

(5) Cancel any shares which, at the date of the passing of the resolution, 

have not been taken or agreed to be taken by any person. 

(6) Classify and reclassify its share capital from the shares on one class 

into shares of other class or classes and to attach thereto respectively 
such preferential, deferred, qualified or other special rights, 
privileges, conditions or restrictions and to vary, modify or abrogate 

any such rights, privileges, conditions or restrictions in such manner 
as may for the time being be permitted under legislative provisions 
for the time being in force in that behalf. 

Subject to provisions of the Act / Rules, the Company may convert all or 
any fully paid share(s) of any denomination into stock and vice versa. 

(1) Where shares are converted into stock, 
(ay the holders of stock may transfer the same or any part thereof in 

the same manner as, and subject to the same regulations under 
which, the shares from which the stock arose might before the 
conversion have been transferred, or as near thereto as 

circumstances admit: 

Provided that the Board may, from time to time, fix the minimum 

amount of stock transferable, so, however, that such minimum 
shall not exceed the nominal amount of the shares from which 
the stock arose.
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(b) the holders of stock shall, according to the amount of stock held 
by them, have the same rights, privileges and advantages as 

regards dividends, voting at meetings of the Company, and other 
matters, as if they held the shares from which the stock arose; but 
no such privilege or advantage (except participation in the 

dividends and profits of the Company and in the assets on 
winding up) shall be conferred by an amount of stock which 
would not, if existing in shares, have conferred that privilege or 

advantage. 

(c) Such of the regulations of the Company as are applicable to paid- 

up shares shall apply to stock and the words share and 
shareholder in those regulations shall include stock and 
stock-holder respectively. 

REDUCTION OF SHARE CAPITAL 

The Company may, by special resolution, reduce in any manner and with, 
and subject to, any incident authorised and consent required by law 

(a) its share capital; 
(b) any capital redemption reserve account; or 
(c) any share premium account; 

(d) any other reserve in the nature of share capital. 

(1) 

(a) 

(b) 

(2) 

CAPITALISATION OF PROFITS 

The Company in general meeting may, upon the recommendation of 
the Board, resolve 

that it is desirable to capitalise any part of the amount for the time 
being standing to the credit of any of the Company's reserve 

accounts, or to the credit of the profit and loss account, or otherwise 
available for distribution; and 

that such sum be accordingly set free for distribution in the manner 
specified in clause (2) amongst the members who would lave been 
entitled thereto, if distributed by way of dividend and in the same 

proportions. 

The sum aforesaid shall not be paid in cash but shall be applied, 

subject to the provisions contained in clause (3), either in or 
towards: 

(a) paying up any amounts for the time being unpaid on any shares 
held by such members respectively; 

(b) paying up in full, unissued shares of the Company to be allotted 
and distributed, credited as fully paid-up, to and amongst such 
members in the proportions aforesaid;
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(c) Partly in the manner specified in sub-clause (a) and partly in 
the manner specified in sub-clause (b). 

(3) A securities premiuin account and a capital redemption reserve 
account may, for the purposes of this regulation, be applied in tlie 

paying up of unissued shares to be issued to members of the 
Company as fully paid bonus shares; 

(4) The Board shall give effect to the resolution passed by the Company 
in pursuance of this regulation. 

(1) Whenever such a resolution as aforesaid sliall have been passed, the 
Board shall 

(a) make all appropriations and applications of the undivided 
profits resolved to be capitalised tliereby, and all allotments and 
issues Of fully paid shares if any; and 

(b) generally do all acts and things required to give effect thereto. 

(2) The Board shall have power 
(a) to make such provisions, by the issue of fractional certificates 

or by payment in cash or otherwise as it thinks fit, for tlie case 

of shares becoming distributable in fractions; and 

(b) to authorise any person to enter, on belialf of all the members 

entitled thereto, into an agreement witli the Company providing 
for the allotment to them respectively, credited as fully paid-up, 
of any further sliares to whicli they may be entitled upon such 

capitalisation, or as tlie case may require, for the payment by 
the Company on their behalf, by the application thereto of their 
respective proportions of profits resolved to be capitalised, of 

the amount or any part of the amounts remaining unpaid on 
their existing shares; 

(3) Any agreement made under such authority shall be effective and 
binding on sucli members. 

BUYBACK OF SHARES 

Notwitlistanding anything contained in these articles but subject to tlie 

provisions of tle Act or any other law for the time being in force, tlie 
Company may purchase its own shares or other specified securities. 

Except as provided by Section 67 of the Companies Act, no part of funds 
of the Company shall be einployed in the purcliase of the shares of the 

Company, and the Company sliall not directly or indirectly and whether 
by shares, or loans, give guarantee, the provision of security or otherwise 
any financial assistance for the purpose of or in connection with a 
purchase or subscription made or to be made by any person of or for any
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shares in the Company. 

GENERAL MEETINGS 

All General Meetings other than Annual General Meeting shall be called 

Extraordinary General Meeting. 

(1) 

(2) 

(1) 

(2) 

(3) 

(4) 

The Board may, whenever it thinks fit, call an Extraordinary 

General Meeting and such meetings shall be held at such place and 
time as the Directors think fit. 

If at any time, directors capable of acting who are sufficient in 
number to form a quorum are not within India, any director of the 

Company may call an extraordinary general meeting in the same 
manner, as nearly as possible, as that in which such a meeting may 
be called by the Board. 

The Board shall, on the requisition in writing by any Member 
or Members holding in the aggregate not less than one-tenth of 
such of the paid-up capital as at that date carries the right of 
voting in regard to the matter in respect of which the 
requisition has been made. 

Any valid requisition so made by members must state the 
object or objects of the meeting proposed to be called, and 
must be signed by the requisitionists and be deposited at the 
registered office of the Company provided that such 
requisition may consist of several documents in like form each 
signed by one or more requisitionists. 

Upon the receipt of any such requisition, the Board shall forthwith 
call an Extra-ordinary General Meeting and if the Board does not, 
within 21 days from the date of receipt of deposit of the requisition 

with regard to any matter, proceed duly to call a meeting for the 
consideration of these matters on a date not later than 45 days from 
the date of deposit of the requisition, the meeting may be called and 

held by the requisitionists themselves within a period of 3 months 
from the date of the requisition. 

A meeting under sub clause (3) by requisitionists shall be 
called and held in the same manner in which the meeting is 
called and held by the Board.
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A General Meeting of the Company may be called by giving at 
least clear twenty one day's notice in writing or through electronic 
mode but a General Meeting may be called after giving shorter 
notice if consent is given in writing or by electronic mode by not 
less than ninety five percent of the members entitled to vote at such 
meeting. 

Provided that where any members of the Company are entitled to 
vote only on some resolution or resolutions to be moved at meeting 
and not on others, those members shall be taken into account for 

the purposes of this clause in respect of the former resolution or 
resolutions and not in respect of the latter. 
The accidental omission to give notice to or the non-receipt of 
notice by, any member or other person to whom it should be given 
shall not invalidate the proceedings at the meeting. 

PROCEEDINGS AT GENERAL MEETING 

(dd) No business shall be transacted at any general meeting unless a 

quorum of Members is present at the time when the meeting 
proceeds to business. 

(2) Save as otherwise provided herein, the quorum for the general 
meetings shall be as provided in section 103 of the Act. 

(1) The chairperson, if any, of the Board shall preside as Chairperson at 
every general meeting of tlhe Company. 

(2) Ifthere is no such Chairperson, or if he is not present within fifteen 
minutes after the time appointed for holding the meeting, or is 
unwilling to act as chairperson of the meeting, the directors present 

shall elect one of their members to be Chairperson of the meeting. 

(3) Ifat any meeting no director is willing to act as Chairperson or if no 

director is present within fifteen minutes or such other extended 
time the Act for the time being in force may provide, after the time 
appointed for holding the meeting, the members present shall 

choose one of their members to be Chairperson of the meeting. 

1) The Chairperson may, with the consent of any meeting at which a Ip i y s 
quorum is present, and shall, if so directed by the meeting, adjourn 
the meeting from time to time and from place to place. 

(2) No business shall be transacted at any adjourned meeting other than 
the business left unfinished at the meeting from which the 

adjournment took place.
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(3) When a meeting is adjourned for thirty days or more, notice of the 
adjourned meeting shall be given as in the case of an original 
meeting. 

(4) Save as aforesaid, and as provided in section 103 of the Act, it shall 
not be necessary to give any notice of an adjournment or of the 

business to be transacted at an adjourned meeting. 

When the Chair is vacant, no business shall be transacted or discussed at 

any general meeting except the election of Chairperson. 

Notwithstanding anything contained in the Articles of Association 
of the Company, the Company does adopt the mode of passing the 
resolutions by its members by means of a postal ballot (including 
voting by an electronic mode) pursuant to the provisions of Section 
110 of the Act, read with rules made thereunder, and any 
modifications or amendments made thereto from time to time. 

CONDUCT AT GENERAL MEETINGS 

Subject to any rights or restrictions for the time being attached to any class or 
classes of shares, 

(a) on a show of hands, every member present in person shall have one vote; 
and 

(b) in a poll or in an electronic voting, the voting rights of members shall be 
in proportion to his share in the paid-up equity share capital of the 
Company. 

A member may exercise his vote at a meeting by electronic means in 
accordance with the Act and shall vote only once. A member who has 
already voted by electronic means shall not be entitled to vote on the same 
business again in any other manner whether on a poll or otherwise. 

The Chairperson shall have a second or casting vote, in addition to the 
vote(s) to which he may be entitled as a member, on any business transacted 
at any general meeting, in case of an equality of votes, whether on show of 
hands, on a poll or in an electronic voting. 

(1) In the case of joint holders, the vote of the senior who tenders a vote, 
whether in person or by proxy, shall be accepted to the exclusion of the 
votes of the other joint holders. 

(2) For this purpose, seniority shall be determined by the order in which 
the names stand in the register of members. 

(1) If any member is a minor, the vote in respect of his shares shall be 
exercised by his guardian or any one of his guardians. 

(2) A member of unsound mind, or in respect of whom an order has been 
made by any court having jurisdiction in lunacy, may vote, whether on 
a show of hands or on a poll, by his committee or other legal guardian,
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and any such committee or guardian may, on a poll, vote by proxy. 

Any business other than that upon which a poll has been demanded may be 
proceeded with, pending the taking of the poll. 

No member shall be entitled to vote either personally or by proxy, at any 
general meeting or meeting of a class of shareholders in respect of any shares 
registered in his name on which any calls or other sums presently payable by 
him have not been paid or, in regard to which the company has, and has 
exercised any right of lien. 

A member is not prohibited from exercising his voting on the ground that he 
has not held his share or other interest in the company for any specified 
period preceding the date on which the vote is taken, or on any other ground 
not being a ground set out in the preceding Article. 

(1) No objection shall be raised to the qualification of any voter except at 
the meeting or adjourned meeting at which the vote objected to is given 
or tendered, and every vote not disallowed at such meeting shall be 
valid for all purposes. 

(2) Any such objection made in due time shall be referred to the 
Chairperson of the meeting, whose decision shall be final and 
conclusive. 

Any member entitled to attend and vote at a general meeting may do so 
either personally or through his constituted attorney or through another 
person (whether a member or not) as a proxy on his behalf. A body corporate 
being a member may vote by a representative duly authorised in accordance 
with section 113 of the Act, and such representative shall be entitled to 
exercise the same rights and powers (including the rights to vote by proxy) 
on behalf of the body corporate which he represents as the body could 
exercise if it were an individual member. 

The instrument appointing a proxy and the power-of-attorney or other 
authority, if any, under which it is signed or a notarised copy of tliat 

power or authority, shall be deposited at the registered office of tlie 
Company not less than 48 lours before the tiine for holding the meeting 
or adjourned meeting at which the person nained in the instrument 

proposes to vote, or, in the case of a poll, not less than 24 hours before 
the time appointed for the taking of the poll; and in default the instrument 
of proxy sliall not be treated as valid. 

An instrument appointing a proxy shall be in the form as prescribed in the 
Rules and under the Act. 

‘A member present by proxy shall be entitled to vote only on a poll, except 
where applicable law provides otherwise. The proxy so appointed shall not 
have any right to speak at the meeting.
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A vote given in accordance with the terms of an instrument of 
proxy shall be valid, notwithstanding the previous death or insanity 
of the principal or the revocation of the proxy or of the authority 
under which the proxy was executed, or the transfer of the shares in 
respect of which the proxy is given: 

Provided that no intimation in writing of such death, insanity, 
revocation or transfer shall have been received by the Company at 
its office before the commencement of the meeting or adjourned 
meeting at which the proxy is used. 

‘Where permitted/ required by applicable law, all records to be 
maintained by the company either to be kept in Physical form or 
electronic form subject to the provisions of the Act and the 
conditions as laid down in the applicable law. Such records shall be 
kept open to inspection in the manner as permitted by the Act and 
applicable law. The term ‘records' would mean any register, index, 
agreement, memorandum, minutes or any other document required 

by the Act and applicable law made there under to be kept by the 
Company. 

(1} The company shall cause minutes of all proceedings of every 
general meeting to be kept by making within thirty days of the 
conclusion of every such meeting concerned, entries thereof in 
books kept for that purpose with their pages consecutively 
numbered, 

(2) Any such minutes shall be evidence of the proceedings 
recorded therein. 

(3) The book containing the Minutes of proceedings of General 
Meetings shall be kept at the registered office of the Company and 
shall be open during business hours, for such periods not being less 

in the aggregate than two hours in each day as the Directors 
determine, to the inspection of any Member without charge. 

BOARD OF DIRECTORS 

Subject to provisions of the Act, the number of Directors shall not be less 

than three and not more than fifteen. Provided the Company may appoint 
more than fifteen directors after passing a special resolution. 

(1) No body corporate, association or firm shall be appointed as a 
Director and only an individual shall be so appointed. As provided 
by Section] 64 of the Act certain persons mentioned therein shall not 

be capable of being appointed as Directors of the Company. 

(2) The Directors who appointed to the Board shall hold the office as
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per the provisions contained in these articles and as per the 
provisions of the Act. 

The First Directors of the Company shall be: 

(1) Mr. G.PPUKHRAJ SURANA 

(2) Mr. DEVENDRA MANGILAL SURANA 
(3) Mr. PRADEEP CHHOTALAL JHAVERI 

Any director is not required to hold any qualification shares. 

(1) The remuneration of the Directors shall, in so far as it consists of a 
monthly payment, be deemned to accrue from day-to-day. 

(2) The remuneration payable to the Directors, including any managing 
or whole-time Director or manager, if any, shall be determined in 
accordance with and subject to the provisions of the Act and 

approval of shareholders, if applicable. 

(3) Subject to the provisions of the Act, a Director, who is neither in the 

whole time employment nor a Managing Director may be paid 
remuneration either by way of monthly, quarterly or annual 
payments or by way of commission, if applicable by passing a 

special resolution of members authorises sucli payment. 

The Board of Directors may fix up an amount by way of sitting fees and 
incidental expenses payable to any Director, any committee, member or 
special invitees for attending the meeting of the Board of Directors or any 
Committee of the Board but it shall in no case exceed such sum as may be 
prescribed under the provisions of the Act. 

Travelling and daily allowances of Directors, members of any 

committees and special invites, travelling on company's business for 
attending the Board/ Committee Meeting may be fixed by the Board of 
Directors from time to time. 

All cheques, promissory notes, drafts, hundis, bills of exchange and 
other negotiable instruments, and all receipts for monies paid to the 
Company, shall be signed, drawn, accepted, endorsed, or otherwise 
executed, as the case may be, by such person and in such manner as 
the Board or its committee shall from time to time by resolution 
determine. 

Notwithstanding anything contrary contained in the Articles, if the 

Company has availed any loan(s) from or issued any debentures or other 
instruments/ securities to, any bank(s), financial institution(s), non- 
banking financial companies, or any other body corporate (Lender(s)) 

and so long as any monies with respect to such loan(s) granted by such 
lender(s) to the company remain outstanding by the company to any 

lender(s) or so long as the lender(s} continue to hold debentures in the
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company by direct subscription or private placement, or so long as tlie 
lender(s) hold equity shares in the company as a result of conversion of 
such loans/ debentures, or if the agreement with the respective lender(s) 

provide for appointinent of any person or persons as a Director or 
Directors, or if the company is required to appoint any person as a 
director pursuant to any agreement, (which director or director is / are 

herein after referred to as Nominee Director(s) / Observer(s) on tlie 
Board, the company may appoint such person nominated by such 
lender(s) as Nominee Director / Observer, in accordance with the terms 

and conditions specified in the agreement executed with such lender. 

The same individual may, at the same time, be appoimted as the 
Chairperson of the Company as well as the Managing Director or 
Chief Executive officer of the Company, subject to Section 203 of 
the Act. 
(1} Subject to the provisions of the Act, the Board shall have 

power at any time, and from time to time, to appoint a person 
as an additional director, provided the number of the directors 
and additional directors together shall not at any time exceed 
the maximum strength fixed for the Board by the Articles. 

(2) Such person shall hold office only up to the date of the next 
annual general meeting of the Company but shall be eligible 
for appointment by the Company as a director at that meeting 

subject to the provisions of the Act. 

(1} The Board may appoint an alternate director to act for a 
director (hereafter in this Article called the Original 
Director) during his absence fo r a period of not less than 
three months from India. No person shall be appointed as an 
alternate director for an independent director unless he is 
qualified to be appointed as an independent director under the 
provisions of the Act. 

(2) An alternate director shall not hold office for a period longer 
than that permissible to the Original Director in whose place 
he has been appointed and shall vacate the office if and when 
the Original Director returns to India. 

(3) If the term of office of the Original Director is determined 
before he returns to India the automatic reappointment of 
retiring directors in default of another appointment shall apply 
to the Original Director and not to the alternate director. 

If the office of any director appointed by the Company in 
general meeting is vacated before his term of office expires in 
the normal course, the resulting casual vacancy may, be filled
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by the Board of Directors at a meeting of the Board. 

(2) The director so appointed shall hold office only up to the date 

up to which the director in whose place he is appointed would 
have held office if it had not been vacated. 

Subject to the provisions of Section 168 of the Act a Director may 
at any time resign from his office upon giving notice in writing to 
the Company of his intention so to do, and thereupon his office 
shall be vacated. 

The office of Director shall become vacant as provided under 
provisions of Section 167 of the Act and/ or any other law for the 
time being in force. 

A Director of the Company who is in any way, whether directly or 

indirectly, concerned or interested in a contract or arrangement or 
proposed contract or arrangement entered into or to be entered into 

by or on behalf of the Company, shall disclose the nature of his 
concern or interest at a meeting of the Board in the manner 
provided in Section 184 of the Act; Provided that it shall not be 
necessary for Director to disclose his concern or interest in any 
contract or arrangement entered into or to be entered into between 
two companies where any of the Directors of the Company or two 
or more of them together holds or hold not more than two per cent 
of the paid-up share capital in any such other company. 

A General notice given to the Board by the Director, to the effect 
that he is a director or member of a specified body corporate or is a 
member of a specified firm and is to be regarded as concerned or 
interested in any contract or arrangement which may, after the date 
of the notice, be entered into with that body corporate or firm, shall 
be deemed to be a sufficient disclosure of concern or interest in 
relation to any contract or arrangement so made. Any such general 
notice shall expire at the end of the financial year in which it is 
given but may be renewed for a further period of one financial year 
at a time by a fresh notice given at the first meeting of the Board in 
every financial year. No such General notice and no renewal 
thereof shall be of effect unless, either it is given at a meeting of 
the Board or the Director concerned takes reasonable steps to 

secure that it is brought up and read at the first meeting of the 
Board after it is given.
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The Company shall keep a Register in accordance with Section 189 
and shall, within the time specified in Section 189, enter therein 

such of the particulars as may be relevant having regard to the 
application thereto of Sections184 and 188 of the Act as the case 
may be. The Register aforesaid shall also specify, in relation to 
each Director and KMP of the Company, the names of the bodies 
corporate and firms of which notice has been given by him under 
Article 118. The Register shall be kept at the office of the 
Company and shall be open to inspection at such office, and 
extracts may be taken there from and copies thereof may be 
required by any member of the Company to the same extent, in the 
same manner, and on payment of the same fee as in the case of the 
Register of Members of the Company and the provisions of Section 
189(3) of the Act shall apply accordingly. 

At every Annual General Meeting of the Company, one-third of 
such of the Directors for the time being as are liable to retire by 
rotation or if their number is not three or a multiple of three, the 
number nearest two-third shall retire from Office of Directors. The 
Independent Directors, if any, shall not be subject to retirement 
under this clause and shall not be taken into account in determining 
the rotation of retirement or the number of Directors to retire. 

(1) Subject to provisions of the Act, the Directors to retire by rotation at 
every Annual General Meeting shall be those who have been longest 

in office since their last appointment, but as between persons who 
became Directors on the same day, those who are to retire, shall in 
default of and subject to any agreement among themselves, be 

determined by lot. 

(2) A Managing or Whole Time Director shall be liable to retirement by 
rotation (save as otherwise provided in a contract in terms of 

provisions of the Act or Rules made thereunder or in a resolution 
passed by Board or Shareholders of the Company). He. shall, 
however, be subject to the same provisions as to resignation and 

removal as are applicable to the other Directors. He shall ipso facto 
immediately, cease to be a Managing or Whole Time Director if he 
ceases to hold the office of Director for any reason whatsoever save 

that if he shall vacate office whether by, retirement by rotation or 
otherwise under the provisions of the Companies Act 2013 at any 

Annual General Meeting and shall be reappointed as a Director at the 
same meeting, he shall not, by reason only of such vacation, cease to 
be a Managing or Whole Time Director." 

A retiring Director shall be eligible for re-election.
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Subject to Section 149 of the Act, the Company may, by Ordinary 
Resolution from time to time, increase or reduce the number of 

Directors within the limits fixed in that behalf by these Articles, 
and may alter their qualifications and the Company may (subject to 
the provisions of Section 164 of the Act} remove any Director 
before the expiration of his period of office and appoint another 
qualified person in his place. The person so appointed should hold 
office during such time as the Director in whose place he is 
appointed would have held the same if he had not been removed. 

The Company shall keep at its office a Register containing the 
particulars of its Directors, Manager, Secretary and other persons 
mentioned in Section 170 of the Act, and shall otherwise comply 
with the provisions of the said Section in all respects. 

(1) Every Director of the Company shall, at the first Board 
Meeting held after that change to any of the above offices to 
any other body corporate, disclose to the company the 
particulars relating to his office in the other body corporate 
which are required to be specified under Section184 of the 
Act. 

(2) Every Director shall give notice to the Company of such 
matters relating to himself as may be necessary for the purpose 

of enabling the Company to comply with the provisions of that 
Section, 

POWERS OF BOARD 

The management of the business of the Company shall be vested in 
the Board and the Board may exercise all such powers, and do all 

such acts and things, as the Company is by the memorandum of 
association or otherwise authorized to exercise and do, and, not 

hereby or by the statue or otherwise directed or required to be 
exercised or done by the Company in general meeting but subject 
nevertheless to the provisions of the Act and other laws and of the 
memorandum of association and these Articles and to any 
regulations, not being inconsistent with the memorandum of 
association and these Articles or the Act, from time to tine made 

by the Company in general meeting provided that no such 
regulation shall invalidate any prior act of the Board which would 
have been valid if such regulation had not been made. 

If the Directors or any of them or any other person shall become personally 
liable for the payment of any sum primarily due from the Company, the
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Board may execute or cause to be executed any mortgage, charge or security 
over or affecting the whole or any part of the assets of the Company by way 
of indemnity to secure the Directors or any other person so becoming lable 
as aforesaid from any loss in respect of such liability. 

Subject to the provisions of the Act, if any Director shall be appointed to 
advise the Directors as an expert or be called upon to perform extra services 
or make a special exertions in going or residing abroad or in negotiating of 
carrying into effect any contract or arrangement by the Company otherwise 
for any purposes of the Company, or act as trustee for the company or its 
debenture holders, and shall do so, the company may remunerate such 
director either in the form of Salary, Commission or a lump sum and may 
either be in addition to or substitution of the remuneration specified in the 
preceding articles. 

BORROWING POWERS 

The Directors may, from time to time, at their discretion, raise or borrow, 

either from the Directors or from elsewhere and secure the payment of, 
aly sum or sums of money for the purposes of the Company; Provided 
that the moneys to be borrowed together with the moneys already 

borrowed by the Company (apart from temporary loans obtained from the 
Company's bankers in the ordinary course of business) shall not at any 
time except with the consent of the Company by way of special 

resolution in general meeting exceed the aggregate of the paid-up capital 
of the Company and its free reserves, that is to say, reserves not set part 

for any specific purpose. 

The Directors, with shareholders' consent where required by the 
Act and Rules, may raise or secure the payment or repayment of 
such sum or sums in such manner and upon such terms and 
conditions in all respects as they think fit and, in particular, by the 
issue of bonds, perpetual or redeemable debentures or debenture- 

stock and any other securities of the Company, by creation of any 
mortgage or charge on the whole or any part of the property of the 
Company (both present and future) including its uncalled capital 
for the time being. 

Subject to the provisions of the Act and the Rules made there under 
the Directors may receive deposits for such term and bearing 
interest at such rates as the Directors may decide from time to time. 
The deposits may be received from any person or persons. 

PROCEEDINGS OF THE BOARD 

The Directors may meet either in person or through video 
conferencing, or audio visual means or teleconferencing, capable of 
recording and recognizing the participation of the directors as 
prescribed by the Act / Rules, for the conduct of business from time 
to time and shall so meet at least once in every three months and at
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least four such meetings shall be held in every year, provided that 
there is no gap of more than 120 days between two such meetings, 
The Directors may adjourn and otherwise regulate their meetings, 
as they think fit. 

The provisions relating to notice, agenda, quorum and minutes 
stated hereinafter shall mutatis mutandis apply to the meetings held 
through such video conferencing. 

The Chairperson or any one Director with the previous consent of 
the Chairperson may, or the Company Secretary on the direction of 
the Chairperson shall, at any time summon a meeting of the Board. 

Notice of every meeting of the Board shall be given in writing to 
every Director at his address registered with the company and shall 
be sent by hand delivery or by post or through electronic means. 

The meeting of the Board may be called at a shorter notice to 
transact urgent business subject to the condition that at least one 
Independent Director of the Company shall be present at the 
meeting. In the event, any Independent Director is not present at 
the meeting called at shorter notice, the decision taken at such 
meeting shall be circulated to all the directors and shall be final 
only on ratification thereof by at least one Independent Director. 

The quorum for a Board meeting shall be as provided in the Act. 

Ifa meeting of the Board could not be held for want of a quorum 
then, the meeting shall stand adjourned to such other day, date and 
time as may be fixed by the Chairman. 

The Board may elect a Chairperson of its meetings and determine 
the period for which he is to hold office. 

If no such Chairperson is elected, or if at any meeting the 
Chairperson is not present within fifteen minutes after the time 
appointed for holding the meeting, the directors present may 
choose one of their numbers to be Chairperson of the meeting. 

The continuing directors may act notwithstanding any vacancy in 
the Board; but, if and so long as their number is reduced below the 

quorum fixed by the Act for a meeting of the Board, the continuing 
directors or director may act for the purpose of increasing the 
number of directors to that fixed for the quorum, or of summoning
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a general meeting of the company, but for no other purpose. 

Save as otherwise expressly provided in the Act, questions arising 
at any meeting of the Board shall be decided by a majority of votes. 

In case of an equality of votes, the Chairperson of the Board, if 

any, shall have a second or casting vote, 

A meeting of the Board, for the time being at which a quorum is 
present, shall be competent to exercise all or any of the authorities, 
powers, and discretions which by or under the Act or the Articles 
of the Company are for the time being vested in or exercisable by 
the Board generally. 

Subject to the restrictions contained in Section 179 of the Act, the 
Board may delegate any of their powers to one or more 
Conunittees of the Board consisting of such member or members 
of its body as it thinks fit, and it may from time to time revoke and 
discharge any such Committee of the Board either wholly or in 
part, and either as to persons or purposes; but every Committee of 
the Board so formed shall, in the exercise of the powers so 
delegated, conform to any regulations that may, from time to time, 

be imposed on it by the Board, All acts done by any such 
Committee of the Board shall be in conformity with such 
regulations and in fulfilment of the purposes of their appointment 
but not otherwise, shall have the like force and effect as if done by 
the Board. 

The participation of directors in a meeting of the Committee may 
be either in person or through video conferencing or audio visual 
means or teleconferencing, as may be prescribed by the Act / 
Rules. 

(1) A committee may elect a Chairperson of its meetings unless the 

Board, while constituting a Committee, has appointed a Chairperson 
of such Comunittee. 

(2) If no such Chairperson is elected, or if at any meeting the 
Chairperson is not present within fifteen minutes or such other 
extended time the Act for the time being in force may provide, after 

the time appointed for holding the meeting, the members present 
may choose one of their members to be Chairperson of the meeting. 

(1} Acommittee may meet and adjourn as it thinks fit.
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(2) Questions arising at any meeting of a committee shall be 
determined by a majority of votes of the members present, and 
in case of an equality of votes, the Chairperson shall have a 
second or casting vote. 

All acts done by any meeting of the Board or by a Committee of 
the Board, or by any person acting as a Director shall, 
notwithstanding that it shall afterwards be discovered that there 
was some defect in the appointment of such Director or persons 
acting as aforesaid, or that they or any of them were disqualified or 
had vacated office or that the appointment of any of them had been 
terminated by virtue of any provisions contained in the Act or in 
these Articles, be as valid as if every such person had been duly 
appointed, and was qualified to be a Director, 

A resolution not being a resolution required by the Act or otherwise 
to be passed at a meeting of the Directors, may be passed without 
any meeting of the Directors or of a committee of Directors 
provided that the resolution has been circulated in draft, together 
with the necessary papers, if any, to all the Directors, or to all the 
members of the Committee as the case may be, at their addresses 
registered with the Company, by hand delivery or by post or 
courier or through electronic means as permissible under the 
relevant Rules and has been approved by a majority of the 
Directors as are entitled to vote on the resolution. 

(1} The Company shall cause minutes of all proceedings of every 
meeting of the Board and Committee thereof to be kept by 

making within thirty days of the conclusion of every such 
meeting entries thereof in books kept for that purpose with 
their pages consecutively numbered. 

(2) Each page of every such book shall be initialled or signed and 
the last page of the record of proceedings of each meeting in 
such book shall be dated and signed by the Chairman of the 
next succeeding meeting. 

(3) In no case the minutes of proceedings of a meeting shall be 
attached to any such book as aforesaid by pasting or otherwise. 

(4) The minutes of each meeting shall conta a fair and correct 
summary of the proceedings thereat, 

(5) The Chairman of the meeting is of the opinion that the 
matter(s)shall not be required the inclusion in any such 
minutes of any matter- 
(i) is, or could reasonably be regarded as defamatory of any
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person, 
(i) is irrelevant or immaterial to the proceedings; or 
(iii) is detrimental to the interest of the Company. 

The Chairman shall exercise an absolute discretion in regard to 
the inclusion or non-inclusion of any matter in the minutes on 
the grounds specified in this sub-clause. 

Minutes of meetings kept in accordance with the aforesaid 
provisions shall be evidence of the proceedings recorded 
therein. 

SPECIFIC POWERS OF THE BOARD 

Without prejudice to the general powers and other powers 
conferred by these Articles, and subject to the provisions of 
Sections 179 and 180 of the Act, the Board shall have the following 
specific powers: 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

to carry out the objects and exercise the powers contained in clause 
Ill of the Memorandum of Association of the Company. 

to have the superintendence, control and direction over Managing 
Director, Managers, whole time Directors and all other officers of 

the Company. 

To pay the cost, charges and expenses preliminary and incidental to 
the promotion, formation, establishment and registration of thie 
Company; 

To pay and charge to the capital account of the company 

commission or interest lawfully payable there out under the 
provisions of Section 40(6) of the Act; 

Subject to Sections 179, 180, 188 and 192 of the Act, to acquire by 

lease, mortgage, purchase or exchange or otherwise any property, 
rights or privileges which the company is authorised to acquire at 
any such prices generally on such terms and conditions as the Board 

may think fit and to sell, let, exchange or otherwise dispose off 
absolutely or conditionally any property, rights or privileges and 
undertaking of the Company upon such terms and conditions and 

for such consideration as they think fit, subject however to the 
restrictions imposed on the Board by the Act; 

At their discretion and subject to the provisions of the Act, to pay 
for any property, rights or privileges acquired by or services 

rendered to the Company, either wholly or partially in cash or in 
share, bonds, debentures, mortgages, or otherwise securities of the 

Company, and any such shares may be issued either as fully paid-up
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or with such amount credited as paid-up thereon as may be agreed 
upon and any such bonds, debentures, mortgages or other securities 
may be either specifically charged upon all or any part of the 

property of the Company and its uncalled capital or not so charged; 

To secure the fulfilment of any contracts or engagement entered into 
by the Company by mortgage or charge of all or any of the property 
of the Company and its uncalled capital for the time being or in such 

manner as they may think fit; 

To accept from any member, as far as may be permissible by law, a 
surrender of his shares or any part thereof, on such terms and 

conditions as shall be agreed; 

To appoint any person to accept and hold in trust for the Company 
aly property belonging to the Company, in whicli it is interested, or 
for any other purpose and to execute and do all such deeds and 

things as may be required in relation to any trust, and to provide for 
the remuneration of such trustee or trustees; 

to provide for the management of the affairs of the Company in any 

specified locality in or outside India and to delegate to person in 
charge of the local management such powers (not exceeding 
those which are delegatable by the Directors under these 

regulations); 

to appoint at anytime and from time to time by a power of attorney 
under seal, any person or authorities to exercise such of the powers 
delegated to them (not exceeding those wluch are delegatable by the 

Directors under these presents) and for such period and subject to 
such conditions as the Board may from time to time think fit, with 
power for such attorneys, to sub-delegate all or any of the powers, 

authorities and discretions vested in the attorney for the time being; 

to appoint officer(s), clerks and servants for permanent, temporary 
or special services as the Board may from time to time think fit and 

to determine their powers and duties and to fix their salaries and 
emoluments and to require security in such instances and to such 
amount as the Board may think fit and to remove or suspend any 

such officers, clerk and servants; 

To determine, from time to time, who shall be entitled to sign, on 
the Companys behalf, bills, notes, receipts, acceptances, 

endorsements, cheques, dividend warrants, releases, contracts and 
documents and to give the necessary authority for such purpose; 

To act on behalf of the company in all matters relating to bankrupts 
and insolvents.



(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

(23) 

(241) 

to sanction, pay and reimburse to the officers of the company in 
respect of any expenses incurred by them on behalf of the Company; 

To distribute by way of bonus amongst the staff of the Company a 
share or shares in the profits of the Company and to give to any 

office or other person employed by the Company a commission on 
the profits of any particular business or transaction, and to charge 
such bonus or commission as part of the working expenses of the 

Company: 

to invest and deal with any of the monies of the Company, to vary or 
release such investment, subject to the provisions of the Act; 

to refer claims or demands by or against the Company to arbitration 

in accordance with the provisions of the Act. 

to institute, conduct, defend, compound or abandon any legal 
proceeding by or against the Company or its officers or otherwise 

concerning the affairs of the Company and also to compound and 
allow time for payment of satisfaction or any debt due and of claims 
or demands by or against the company and to appoint solicitors, 

Advocates, Counsel and other legal advisers for such purposes or for 
any other purposes and settle and pay their remunerations. 

to act on behalf of the Company in all matters in which the 
Company is interested. 

Subject to the provisions of Sections 179, 180,185 and186 of the 

Act, to invest and deal with any moneys of the Company not 
immediately required for the purposes thereof upon such security, or 

without security and in such manner as they may think fit, and from 
time to time vary or realize such investments. Save as provided in 
Section 187 of the Act, all investments shall be made and held in the 

Companys own name; 

to pay and give gratuities, pensions, and allowances to any person 
or persons including any Director, to his widow, children or 
dependents, that nay appear to the Directors just or proper whether 

any such person, widow children, or other dependents have or not a 
legal claim upon the company and wlietlier such person is still in the 
service of company or has retired from service, or to make 

contributions to any funds any pay premiums for the purchase of or 
for provisions of any such gratuity, pensioner allowance; 

Subject to Section 179 of the Act, from time to time and at any time 

to delegate to any person so appointed any of the powers, authorities 
and discretions for the time being vested in the Board, other than 
their power to make calls or to make loans or borrow money, and to 

authorise the members for the time being of any such Local Board, 
or any of them to fill up any vacancies therein and to act
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notwithstanding vacancies, and any such appointment or delegation 
may be made on such terms and subject to such terms and subject to 
such conditions as the Board may think fit, and Board may at any 

time remove any person so appointed, and inay annul or vary any 
such delegation; 

(24) Subject to Section 188and 192 of the Act, for or in relation to any of 
the matters aforesaid or, otherwise for the purposes of the Company 

to enter into all such negotiations and contracts and rescind and vary 
all such contracts, and execute and do all such acts deeds and things 

in the name and on behalf of the Company as they may consider 
expedient; 

(25) to establish, maintain, support and subscribe to any charitable or 
public object or any society, institution or club which may be for the 

benefit of the Company or its employees; 

(26) to set aside portion of the profits of the Company to form a fund or 
funds before recommending any dividends for the objects 
mentioned above; 

(27) to make and alter rules and regulations concerning the manner of 
payment of the contributions of the employees and the Company 
respectively to any such fund and accrual, employment, suspension 

and forfeiture of the benefits of the said fund and the application 
and disposal thereof and otherwise in relation to the working and 
management of the said fund as the Directors shall from time to 

time think fit; 

(28) to exercise tle powers conferred by the Act, with regard to having 
an official seal for use abroad; 

(29) to exercise the powers conferred on the company by the Act witli 

regard to the keeping of foreign registers. 

(30) to authorise any persons to sell any goods or articles manufactured 
or produced by the Company or to purchase, obtain or acquire 
machinery, stores, goods or material for the purpose of the 

Company, or to sell the same when no longer required for the those 
purposes; 

(31) to exercise other powers referred to under these regulations not 

specifically mentioned in tlus regulations but referred to in other 
regulations in these Articles; and 

(32) to determine by resolution from time to time the name of person or 
persons wlio shall be entitled to do all or any of the Acts mentioned 

in this regulations on behalf of the Company.
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MANAGING DIRECTOR 

The Board may, from time to time, appoint one or more of their Body to 
the office of Managing Director/Whole-Time-Director or Managing 

Directors/ Whole-Time-Directors for such term and at such remuneration 
whether by way of salary or commission or participation in profits or 
partly in one way and partly in another or otherwise as they may deem fit. 

The Managing Director, Executive Director or such other Whole-time 
Directors shall be responsible for carrying on and conducting the business 

of the Company subject to superintendence, direction, and control of the 
Board of the Directors and in the conduct and management of the said 

business, the Managing Director, Executive Director or such other 
Whole-time Directors may exercise such powers, authorities and 
directions as may from time to time vested in them under an agreement or 

delegated to them by the Board of Directors as they may think fit. 

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY : 
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AND CHIEF FINANCIAL OFFICER 

Subject to the provisions of the Act, - 
(1) A Chief Executive Officer, Manager, Company Secretary or Chief 

Financial Officer may be appointed by the Board for such term, at 
such remuneration and upon such conditions as it may thinks fit; 
and any Chief Executive Officer, Manager, Company Secretary or 

Chief Financial Officer 30 appointed may be removed by means of a 
resolution of the Board; 

(2) A director may be appointed as Chief Executive Officer, Manager, 
Company Secretary or Chief Financial Officer. 

COMMON SEAL 

The Directors shall provide for safe custody of the seal, which shall only 
be used by the authority of the Directors or of a Committee of the 
Directors authorised by the Directors in that behalf, and every instrument 

to which the seal shall be affixed shall be signed by a Director and shall 
be countersigned by another Director or by any other person appointed by 
the Directors for the purpose. 

DIVIDENDS 

The Company in general meeting may declare dividends, but no dividend 
shall exceed the amount recommended by the Board. However, the 
Company may in a general meeting may declare a lesser amount of 

dividend. 

Subject to the provisions of the Act, the Board may from time to time pay 

to the members such interim dividends as appear to it to be justified by 
the profits of the Company.
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the person to whom it is sent. 

Any one of two or more joint holders of a share may give effective 

receipts for any dividends, bonuses or otlier monies payable in respect of 
such share. 

No dividend shall bear interest against the Company. 

Any dividend which has not been claimed or the warrant in respect 
whereof has not been encashed within the period prescribed under 
Section 124 of the Act, shall be deposited in a special account as 
provided for in the said section 124 of the Act and the whole of the 
amount envisaged in sub-section (2) of section 124 of the Act 
remaining unpaid or unclaimed for a period of seven years from the 
date they become payable by a company have been credited to the 
Investor Education and Protection Fund as per Section 125(1) of 
the Act and subject to any amendments that may be made thereto 
from time to time, 

Payment of dividend in the manner specified in these Articles shall be 
made at the risk of the person entitled to the dividend paid or to be paid. 

The Company shall be deemed to lave made the payment and assumes a 
good discharge for such payment, if such payment is made as per the 
provisions of these Articles or any other permissible means. 

RESERVES 

dd) The Board may, before recommending any dividend, set aside out of 

the profits of the Company such sums as it thinks fit as a reserve or 
reserves which shall, at the discretion of the Board, be applicable for 
aly purpose to which the profits of the Company may be properly 

applied, including provision for meeting contingencies or for 
equalising dividends; and pending such application, may, at the like 
discretion, either be employed in the business of the Company or be 

invested in such investments (other than shares of the Company) as 
the Board may, from time to time, thinks fit. 

(2) The Board may also carry forward any profits which it may consider 
necessary not to divide, without setting them aside as a reserve. 

(3) The Board may at any time and from time to time, at their discretion 
take out of any Reserves and apply the money so taken out for any 
purpose for which it can be lawfully applied. 

ACCOUNTS 

(1) The Company shall keep at its Registered Office or at such other 
place in India as the Board thinks fit proper Books of Account in 
accordance with Section 128 of the Act with respect to:
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(a) all sums of money received and expended by the Company and 
the matters in respect of which the receipts and expenditure 
take place; 

(b) all sales and purchases of goods by the Company. 
(c) the assets and liabilities of the Company. 

(2) Where the Company has a branch office, whether in or outside 
India, the Company shall be deemed to have complied with this 
Article if proper Books of account relating to the transactions 

effected at the branch office are kept at the branch office and proper 
summarized returns, made up to date at intervals of not more than 
three months, are sent by the branch office to the Company at its 

office or other place in India, at which the Companys Books of 
Accounts are kept as aforesaid. 

(3) The Books of Account shall give a true and fair view of the state of 
affairs of the Company or branch office, as the case may be, and 
explain its transactions. The books of Account and other books and 

papers shall be open to inspection by any Director during business 
hours. 

(1) The Board shall from time to time determine whether and to what 
extent and at what times and places and under what conditions or 
regulations, the accounts and books of the Company, or any of 

them, shall be open to the inspection of members not being 
directors. 

(2) No member (not being a director) shall have any right of inspecting 
any account or book or document of the Company except as 
conferred by law or authorised by the Board. 

The Directors shall from time to time, in accordance with Section 

128,129 and 134 of the Act, cause to be prepared and to be laid before the 
Company in General Meeting such Balance Sheets, Statement of Profits 
and Loss, Cash Flow Statement and Reports as are required by these 

sections. 

Subject to the provisions of Section 131, with the prior approval of 

Tribunal, the Directors shall, if they consider it to be necessary and in the 
interest of the Company, be entitled to amend the Audited Accounts of 
the Company and their Report of any financial year which have been laid 

before the Company in General Meeting. The amendments to the 
Accounts and such Report effected by the Directors in pursuance of this 
Article shall be placed before the Members in General Meeting for their 

consideration and approval. 

Subject to the provisions of Section 136 of the Act, a copy of every such 
Statement of Profit and Loss, Balance Sheet and Cash Flow Statement 
Gneluding the Auditors’ Report and every other document required by 

law to be annexed or attached to the balance sheet) shall at least 21 days
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before the meeting at which the same are to be laid before the members, 
be sent to the members of the company, to every trustee for the holders of 
any debentures issued by the company, whether such member, or trustee 

is or is not entitled to have notices of general meetings of the Company 
sent to im, and to all persons other than such members or trustees, being 
persons so entitled. 

AUDIT 

Auditors shall be appointed and their rights and duties regulated in 

accordance with Section 139 to 147of the Act. 

NOTICES AND SERVICE OF DOCUMENTS 

Subject to Section 20 of the Act, a document may be served by the 
Company on any member thereof by sending it to him by post or by 

registered post or by speed post or by courier or by delivering at his 
address (within India) supplied by lim to the company or by means of 
such electronic or other mode as may be permitted by the Act for the 

service of notices to him. 

The Company’s obligation shall be satisfied when it transmits the email 

and the company shall not be responsible for failure in transmission 
beyond its control. 

Every person, who by operation of law, transfer or other means 

whatsoever, shall become entitled to any share, shall be bound by any and 
every notice and other document in respect of such share which previous 
to is name and address being entered upon the register shall have been 

duly given to the person from whom he derives his title to such share. 

Any notice required to be given by the Company to the members or any 
of them and not expressly provided for by these presents shall be 
sufficiently given, if given by advertisement, once in English and once in 

a vernacular daily newspaper circulating in the city, town or village in 
which the registered office of the Company is situate. 

Any notice or document served in the manner hereinbefore provided shall 
notwithstanding such member be then dead and whether or not the 
Company has notice of his death, be deemed to have been duly served in 

respect of any share, whether held solely or jointly with other persons by 
such member, until some other person be registered in lis stead as the 
holder or joint-holder thereof and such service, for all purposes of these 

presents be deemed a sufficient service of such notice or documents on 
his heirs, executors, administrators and all person Gf any) jointly 
interested with him in any such shares. 

Any notice given by the Company may be signed (digitally or 

electronically) by a Director or by the Secretary or some other officer 
appointed by the Directors and the signature thereto may be written, 
facsimile, printed, lithographed, photostat.
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A document may be served on the Company or on an officer thereof by 
sending it to the Company or officer at the Registered Office of the 
Company by post or by Registered Post or by leaving it at its Registered 

Office, or by means of such electronic mode or otlier mode as may be 
specified in the relevant Rules. 

AUTHENTICATION OF DOCUMENTS 

Save as otherwise expressly provided in the Act or these Articles, a 
document or proceeding requiring authentication by the Company 
may be signed by a Director, or the Managing Director or an 
authorised officer of the Company and need not be under its seal. 

WINDING UP 

Subject to the provisions of Chapter XX of the Act and rules made 
there under 

(1) If the company shall be wound up, the liquidator may, with the 
sanction of a special resolution of the company and any other 
sanction required by the Act, divide amongst the members, in 
specie or kind, the whole or any part of the assets of the 
company, whether they shall consist of property of the same 
kind or not. 

(2}For the purpose aforesaid, the liquidator may set such value as 
he deems fair upon any property to be divided as aforesaid and 
may determine how such division shall be carried out as 
between the members or different classes of members. 

(3)The liquidator may, with the like sanction, vest the whole or any 
part of such assets in trustees upon such trusts for the benefit of 
the contributories if he considers necessary, but so that no 
member shall be compelled to accept any shares or other 
securities whereon there is any liability. 

INDEMNITY AND INSURANCE 

(1) Subject to the provisions of the Act, every director, managing 

director, whole-time director, manager, chief executive officer, 
Company secretary, chief financial officer and other officer of the 
Company shall be indemnified by the Company out of the funds of 

the Company, to pay all costs, losses and expenses (including 
travelling expenses) which such director, manager, Company 
secretary and officer may incur or become liable for by reason of 

any contract entered into or act or deed done by him in his capacity 
as such director, manager, chief executive officer, Company 

secretary, chief financial officer or officer or in any way in thie 
discharge of lis duties in such capacity.
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(2) Subject as mentioned above, every director, managing director, 
manager, Company secretary or other officer of the Company shall 

be indemnified against any liability by him in defending any 
proceedings, whether crvil or criminal in which judgment is given in 
his favour on in which he is acquitted or discharged or in connection 

with any application under applicable provisions of the Act in which 
relief is given to him by the Court or the Tribunal. 

The Company may take and maintain any insurance as the Board may think 
fit on behalf of its present and / or former directors and key managerial 
personnel for indemnifying all or any of them against any lability for any 
acts in relation to the Company for which they may be liable but have acted 
honestly and reasonably. 

GENERAL POWER 

Wherever in the Act, Rules, Regulations, Guidelines, standards etc., by 
any statutory authority / body, it has been provided that the Company 

shall have any right, privilege or authority or that the Company could 
catry out any transaction only if the Company is so authorised by its 

articles, then and in that case this Article authorizes and empowers the 
Company to have such rights, privileges or authorities and to carry such 
transactions as have been permitted by the Act, Rules, Regulations, 
Guidelines, standards etc. without there being any specific Article in that 

behalf herein provided. 

SECRECY CLAUSE 

No member shall be entitled to visit or inspect the Company's works 
without the permission of the Directors or Managing Director or to 

require discovery of any information respecting any detail of the 
Company's trading or any matter which is or may be in the nature of a 
trade secret, mystery of trade or secret proves or which may relate to the 

conduct of the business of the Company and which in the opinion of the 
Directors will be inexpedient in the interests of the Company to 

communicate to the Public. 

ais oft ois of ok ok
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We the several persons whose names and addresses and descriptions are hereunder 
subscribed are desirous of being formed into a company in pursuance of this Articles of 
Association and we respectively agree to take the number of shares in the capital of the 
company set opposite to our respective names: 

Names, Address, description and Signature of Name, Address, 

occupation and subscribers subscriber Description and 
Occupation of witness 

Pradeep Jhaveri 

S/o Chhotalal Jhaveri Sd/- 
75/76, B-1, Panchvati Apt, 

Juhu Lane, Andheri (West) 
Bombay 400 058 
Business 

Pukhraj Surana 

S/o Gulabchand Surana Sd/- 
19, P&T Colony, 
Secunderabad- 500 009 
Business 

Devendra Surana 

S/o Mangilal Surana Sd/ < 
21, P&T Colony, 2 
Secunderabad 500 009 43. 
Business a5o8 
Narender Surana 2% Ags 
S/o Mangilal Surana Sd/ is in a 8 
21, P&T Colony, sceses 
Secunderabad 500 009 Siu gD 
Business A. S a af ¢ 
Narendra Munoth a 7 ie 
S/o Ratanchand Munoth Sd/ <3 
21-2-597/7, Domalguda, S$ 
Hyderabad- 500 029 

Industrialist 

Vijay Mutha 

S/o Bhanwarlal Mutha Sd/ 
101, Gun Rock Enclave Society 
Secunderabad 500 003 
Industrialist 

Atul C Shah 

S/o Chandrakanth N.Shah Sd/ 
4-1-912//9, Tilak Road 

Parsi Lane 

Hyderabad- 500 001 

Business 

Bombay dated this 23"¢ day of August, 1985. 
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O Luharuka o£ Associates 
Chartered Accountants 

5-4-187/30L4, 2nd Floor, Soham Mansion, M. G. Road, Ranigunj, Secunderabad - 500 003. 

€-mail: luharukaca@gmailcom 

INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS OF BHAGYANAGAR INDIA LIMITED 

Report on the Audit of Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of BHAGYANAGAR INDIA 
LIMITED (“the Company”), which comprise the balance sheet as at March 31 2025, the statement of 
profit and loss, (including the statement of other comprehensive income), the cash flow statement and 
the statement of changes in equity for the year then ended, and notes to the standalone financial 
statements, including a summary of significant accounting policies and other explanatory information 
(hereinafter referred to as “the standalone financial statements”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Companies Act, 2013 
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its 
profit including other comprehensive income, its cash flows and the changes in equity for the year 
ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the Standards on 
Auditing (SAs} specified under section 143(10) of the Act. Our responsibilities under those standards 
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial 
Statements’ section of our report. We are independent of the Company in accordance with the ‘Code 
of Ethics’ issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical 
requirements that are relevant to our Audit of the Standalone Financial Statements under the 

provision of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that 
the audit evidence obtained is sufficient and appropriate to provide a basis for our audit opinion on 
the Standalone Financial Statements. 

Digitally signed 

Devendr by Devendra 
Surana 

a Surama Date: 2026.03.26 
18:02:13 +05°30" 
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Key Audit Matters 

1. Key audit matters are those matters that, in our professional judgment, were of most significance in our 

audit of the standalone financial statements of the current period. These matters were addressed in 

the context of our audit of the standalone financial statements as a whole, and in forming our opinion 

thereon, and we do not provide a separate opinion on these matters. For each matter below, our 

description of how our audit addressed the matter is provided in that context: 

__ Descriptions of Key Audit Matter How we addressed the matter in our audit 

| 1. Accuracy and completeness of | We addressed the Key Audit Matter as follows :- 

revenue recognized. 

1. As part of our audit, we understood the Company's 

The Company reported revenue of policies and processes, control mechanisms and 

Rs.527.73 Lakhs from sale of Wind methods in relation to the revenue recognition and 

Power. The application of revenue evaluated the design and operating effectiveness of 

recognition accounting standards the financial controls from the above through our test 

is complex and involves a number of control procedures. 

of key judgments and estimates. | 2. Assessed the Company’s revenue recognition 

Due to the estimates and accounting policies in line with Ind AS 115 (“Revenue 

judgment and complexity involved from Contracts with Customers”} and tested thereof. 

in the application of the revenue 

recognition accounting standards, | 3. Review the company’s judgment in determining 

we have considered this matter as whether the performance obligation is satisfied at a 

a key audit matter. The Company’s point in time or over a period of time. 

accounting policies relating to 

revenue recognition are presented | 4. Tested a sample of sales transactions for compliance 

in note 4.12 to the financial with the Company's accounting 

statements. Principles to assess the completeness and accuracy of 

revenue recorded, 

5. We evaluated the management’s process to recognize 

revenue over a period of time, total cost estimates, 

status of the projects and re-calculated the arithmetic 

accuracy of the same. 

6. Evaluated management assessment of the impact on 

revenue recognition. 
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Descriptions of Key Audit Matter How we addressed the matter in our audit 

7. We examined contracts with exceptions including 

contracts with low or negative margins, loss making 

contracts, etc to determine the level of provisioning. 

8. Our tests of detail focused on transactions occurring 

within proximity of the year end and obtaining 

evidence to support the appropriate timing of revenue 

recognition, based on terms and conditions set out in 

sales contracts and delivery documents. We 

considered the appropriateness and accuracy of any 

cut-off adjustments. 

9, Performed analytical procedures over revenue and 

receivables: Compared revenue with historical trends 

and where appropriate, conducted further enquiries 

and testing. 

10. Traced disclosure information to accounting records 

and other supporting documentation. 

11.Assessed disclosures in financial statements in respect 

of revenue, as specified in Ind AS 115. 

12. Our Observation: 

Based on the audit procedures performed we did not 

identify any material exceptions in the revenue 

recognition. 
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information Other than the Standalone Financial Statements and Auditor’s Report Thereon 

The Company’s Board of Directors is responsible for the other information. The other information comprise 

the information included in the annual report, but does not include the financial statements and our 

auditor’s report thereon. The annual report is expected to be made available to us after the date of this 

auditor’s report. 

Our opinion on the financial statements does not cover the other information and we will not express any 

form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 

identified above when it becomes available and, in doing so, consider whether the other information is 

materially inconsistent with the standalone financial statements or our knowledge obtained during the 

course of our audit or otherwise appears to be materially misstated. 

When we read the annual report, If we conclude that there is a material misstatement therein, we are 

required to communicate the matter to those charged with governance and take appropriate action as 

applicable under the relevant laws and regulations. 

Management Responsibility for the Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies 

Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a 

true and fair view of the financial position, financial performance including other comprehensive income, 

cash flows and changes in equity of the Company in accordance with the accounting principles generally 

accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act 

read with companies (Indian Accounting Standards) Rule, 2015, as amended. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 

of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial statements that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless management either intends to liquidate the company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the company’s financial reporting process. 

fie
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Auditor’s Responsibilities for the Audit of Standalone Financial Statements. 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit Conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

Standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud any 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3}{i} of the Act, we are also 

responsible for expressing our opinion on whether the Company has adequate internal financial 

contrals system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

Conclude on the appropriateness of management’s use of the gaing concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the standalone financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the Campany to 

Cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone financial statements, 

including the disclosures, and whether the financial statements represent the underlying transactions 

and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

3



1) 

2) 

(256) 

knowledgeable user of the financial statements may be influenced. We consider quantitative 

materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the 

results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial 
statements. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the standalone financial statements of the current period 

and are therefore the key audit matters. We describe these matters in our auditor’s report unless law 

or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 

we determine that a matter should not be communicated in our report because the adverse 

consequences of doing so would reasonably be expected to outweigh the public interest benefits of 

such communication. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure B” 

statement on the matters Specified in paragraphs 3 and 4 of the Order. 

As required by section 143(3) of the Act, based on our audit we report that: 

We have sought and obtained all the information and explanations which to the best of our knowledge 

and belief were necessary for the purposes of our audit. 

In our opinion, proper books of account as required by law have been kept by the Company so far as it 

appears from our examination of those books. 

The Balance Sheet, the statement of Profit and Loss including the statement of Other Comprehensive 

Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in 

agreement with the books of account. 

In our opinion, the aforesaid financial statements comply with the Ind AS specified under section 133 
of the Act. ee
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e. On the basis of written representations received from the directors as on March 31, 2025 taken on 

record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being 

appointed as a director in terms of Section 164(2) of the Act. 

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company 

and the operating effectiveness of such controls, refer to our separate report in “Annexure A”. Our 

report expresses an unmodified opinion on the adequacy and operating effectiveness of the 

Company's internal financial controls over financial reporting. 

g. With respect to the other matters to be included in the Auditor’s Report in accordance with the 

requirements of section 197(16) of the Act, as amended: 
In our opinion and to the best of our information and according to the explanations given to us, the 

remuneration has been paid by the Company to its directors during the year is in accordance with the 

provisions of section 197 of the Act. 

h. With respect to other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 

according to the explanations given to us: 

(i} The Company has disclosed the impact of pending litigations on its financial position in its Note 43 to 

the Standalone Financial Statements. 

(ii} The Company did not have any long-term contracts including derivative contracts for which there were 

any material foreseeable losses as on March 31,2025 . 

(iii) There has been no delay in transferring amounts, required to be transferred, to the Investor 

Education and Protection Fund. 

(iv) a} The Management has represented to us, to the best of their knowledge and belief, no funds 

have been advanced or loaned or invested (either from the borrowed funds or share premium or any 

other sources or kind of funds} by the Company to or in any other person or entity including foreign 

entity (“Intermediaries”}, with the understanding, whether recorded in writing or otherwise, that the 

Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any 

manner whatsoever by or on behalf of the Company (“Ultimate beneficiaries”) or provide any 

guarantee, security or the like on behalf of the Ultimate beneficiaries. 

b) The Management of the Company have represented to us, to the best of the knowledge and belief, 

no funds have been received by the company from any person or entity, including foreign entity 

("Funding parties’) with the understanding, whether recorded in writing or otherwise, that the 

Company shall directly or indirectly, lend or invest in other persons or entities identified in any manner 

what's the whatsoever by or on behalf of the funding party ("Ultimate beneficiaries’} or provide any 

guarantee, security or the like on behalf of the Ultimate Beneficiaries; and 

7 hee
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c) Based on audit procedures that have been considered reasonable and appropriate in the 

circumstances performed by us on the Company, nothing has come to our notice that has caused us to 

believe that the representations are under sub clause (i) and {ii) of Rule 11(e}, as provided under (a) 

and (b) above, contain any material misstatement. 

The company has not declared any dividend in the previous financial year which has been paid in 

current year, Further, no dividend has been declared/ proposed for the current year accordingly the 

section 123 of the Act is not applicable to the company, 

Based on our examination, which included test checks, the Company has used accounting software for 

maintaining its books of account for the financial year ended 31 March 2025 which has a feature of 

recording audit trail (edit log) facility and the same has operated throughout the year for all relevant 

transactions recorded in the software's. Further, during the course of our audit we did not come across 

any instance of the audit trail feature being tampered with and the audit trail has been preserved by the 

company as per the statutory requirements for record retention under Rule 11(g) of the Companies (Audit and 

Auditors) Rules, 2014 for the financial year ended 31 March 2025. 

For Luharuka & Associates 

Chartered Accountants 

Firm Reg No: - 018825 

. Arun Luharuka 

(Partner) 

Membership No.021869 

UDIN: 25021869BMODYT7469 

Place: 5ecunderabad 

Date: 20 May 2025
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ANNEXURE “A “TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of 

our report to the Members of BHAGYANAGAR INDIA LIMITED of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 

of Section 143 of the Companies Act, 2013 (“the Act”) 

1) We have audited the internal financial controls with reference to Financial Statements of 

BHAGYANAGAR INDIA LIMITED (“the Company”) as of 31 March, 2025 in conjunction with our 

audit of the Standalone financial statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

2) The Company's management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 

Accountants of India (‘ICAI’). These responsibilities include the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring 

the orderly and efficient conduct of its business, including adherence to company’s policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 

completeness of the accounting records, and the timely preparation of reliable financial 

information, as required under the Companies Act, 2013. 

Auditor’s Responsibility 

3) 

4) 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the 

Standards on Auditing issued by ICAl and deemed to be prescribed under section 143(10) of the 

Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 

applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 

adequate internal financial controls over financial reporting was established and maintained and if 

such contrals operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding of 

internal financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal control based 

on the assessed risk. The procedures selected depend on the auditor’s judgment, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud 

or error. <5 

i \
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5) We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company’s internal financial controls system with reference to 

financial statements. 

Meaning of Internal Financial Controls over Financial Reporting 

6) A company's internal financial control over with reference to financial statements is a process 

designed to provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of standalone financial statements for external purposes in accordance with generally 

accepted accounting principles. A company's internal financial control over financial reporting 

includes those policies and procedures that (1) pertain to the maintenance of records that, in 
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the 

company; (2) provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of standalone financial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the company are being made only in accordance 

with authorizations of management and directors of the company; and (3) provide reasonable 

assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition 

of the company's assets that could have a material effect on the standalone financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Statements 

7) Because of the inherent limitations of internal financial controls over financial reporting, including 

the possibility of collusion or improper management override of controls, material misstatements 

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 

internal financial controls over financial reporting to future periods are subject to the risk that the 

internal financial control over financial reporting may become inadequate because of changes in 

conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

8) In our opinion, the Company has, in all material respects, an adequate internal financial controls 

system with reference to financial statements and such internal financial controls with reference to 

financial statements were operating effectively as at 31 March 2025, based on the internal 

financial control over financial reporting criteria established by the Company considering the 

essential components of internal control stated in the Guidance Note issued by Institute of 

Chartered Accountants of India. 

For Luharuka & Associates 

Chartered Accountants 

na Firm Reg No: - 018825 

if Arun Luharuka 
(Partner) 

Place: Secunderabad Membership No.021869 

Date: 20'" May 2025 UDIN: 25021869BMODYT7469 
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“ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of 

_our report to the Members of BHAGYANAGAR INDIA LIMITED of even date) 

To the best of our information and according to the explanations provided to us by the company and 
the books of account and records examined by us in the normal course of audit, we state that: 

In respect of the company’s Property, Plant and Equipment and intangible assets- 

a} A) The Company has maintained proper records showing full particulars, including quantitative 

b) 

c) 

d) 

e) 

details and situation of Property, Plant and Equipment. 

B) The Company has not capitalized any intangible assets in the books of the Company and 

accordingly, the requirement to report on clause 3(i) (a) (B) of the Order is not applicable to the 

Company. 

The Property, Plant and Equipment have been physically verified during the year by the 

management in accordance with a regular programme of verification which, in our opinion, 

provides for physical verification of all the Property, Plant and Equipment at reasonable intervals. 

According to the information and explanation given to us, no material discrepancies have been 

noticed on such verification. 

According to the information and explanations given to us and on the basis of our examination of 

the records of the company, the title deeds of immovable properties (other than properties where 

the Company is the lessee and the lease agreements are duly executed in favour of the lessee) 

included in Property, Plant and Equipment are held in the name of company. 

The Company has not revalued any of its Property, Plant and Equipment (including right of use 

assets) or intangible assets during the year ended March 31, 2025. Accordingly the reporting under 

clause 3(i){d) of the order is not applicable to the company. 

Based on the information and explanations furnished to us, no proceedings have been initiated on 

or are pending against the Company for holding benami property under the Prohibition Benami 

Transactions Act, 1988 (as amended in 2016) (formerly the benami transactions (prohibition) Act, 

1988 (45 of 1988} and rules made thereunder and therefore the question of our commenting on 

whether the company appropriately disclosed the details in its standalone financial statements does 

not arise. 

In the respect of matters specified in clause (ii) of paragraphs 3 the order : 

a) The Company’s business does not involve inventories and, accordingly, the requirement to report on 

clause 3{ii) (a) of the Order is not applicable to the Company. 

ie | \s



(iii) 

(262) 

{b) As disclosed in notes to the standalone financial statements, the Company has been sanctioned 

working capital limits in excess of Rs.5 crores, in aggregate, from banks on the basis of security of 

current assets. The Company has filed quarterly statement returns with such banks which are in 

agreement with the books of accounts of the Company. 

In the respect of matters specified in clause {iii) of paragraph 3 the order: 

a} On the basis of examination of records of the Company, during the year the Company has granted 

loans to wholly owned company. The detail of aggregate amount of loans granted during the year 

and balance outstanding as at the balance sheet date of such loans is as under. 

Loan & (in lakhs} Particulars 

Aggregate amount granted/provided during the year 

- Wholly owned subsidiary 7 nil 

Balance outstanding as at balance sheet date in respect of above cases 

- Wholly owned subsidiary : 10931.42 

based on the examination of records of the Company and according to the information and explanation 

given to us during the year, the Company has not provided guarantee or provided security or granted 

any advances in the nature of loans, secured or unsecured to any Company, Limited Liability 

Partnerships, Firms or any other parties except mentioned above 

b) 

¢) 

In our opinion, the investments made and the terms and conditions of the grant of loans, during the 

year, prima facie, not prejudicial to the Company’s interest. 

Based on the records examined by us and information and explanation given to us, the schedule of 

repayment of principal and interest has been stipulated and the repayment/ receipts have been 

‘regular. 

dq). 

f) 

There are no amounts of loan and advances in the nature of loans granted to companies which are 

overdue for more than ninety days. 

No loan granted by the Company which has fallen due during the year, has been renewed or extended 

or fresh loans granted to settle the over dues of existing loans given to the same parties. 

The Company has not granted any security or guarantees in the nature of guarantees, either repayable 

on demand or without specifying any terms or period of repayment to companies, firms, Limited 

Liability Partnerships or any other parties, Accordingly, the requirement to report on clause 3{iii){f) of 

the order is not applicable to the company. 

12



(iv) 

(v) 

(vi) 

(vii} 

(263) 

In our opinion and according to the information and explanations given to us, the Company has 

complied with the provisions of section 185 and 186 of the Act, with respect to the loans and 

investments made. 

The Company has neither accepted any deposits from the public nor accepted any amounts which 

are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the 

rules made thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3 

(v) of the Order are not applicable to the Company. 

We have broadly reviewed the cost records maintained by the company prescribed by the Central 

Government of India under section 148(1) of the Act and are of the opinion that prima facie the 

prescribed accounts and records have been maintained. We have, however, not made a deta
iled 

examination of the cost records with a view to determine whether they are accurate or complete. 

According to the information and explanations given to us, in respect of statutory dues: 

a) Based on the records of the company examined by us, the company is generally regular in deposit
ing 

the undisputed statutory dues, including Provident Fund, , Employees’ State Insurance, Incame-tax, 

Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty and other statutory dues, as ap
plicable, 

with the appropriate authorities in India; 

b} According to the information and explanations given to us and based on the records of the comp
any 

examined by us, no undisputed amounts payable in respect of Provident Fund, Income Tax, Sales 
Tax, 

Wealth Tax and other material statutory dues for a period of more than six months from the date they 

become payable, except the following disputed statutory liabilities have not been deposited in 
view of 

pending Appeals. 

| Name of Nature Amount Period to Forum where dispute is Remarks 

Statue of dues involved in which it pending 

dispute (lakhs) relates {AY) 
| 

_ } 

Income Tax } Income 42.43 | 2015-16 National Faceless Appeal | Adjusted/ paid 

Act tax Centre(NFAC) Delhi | 

Income Tax | Income 14.02 2017-18 National Faceless Appeal | Adjusted/ paid 

Act tax | Centre(NFAC) Delhi 

Central Excise | Excise 25.01 2010-11 ‘Appeal is pending against Unpaid 

|___ Act, 1944 Duty CESTAT 

I | 

(viii)According to the records of the company examined by us and as per the information and exp
lanation 

given to us, there were no transactions relating to previously unrecorded income that have been 

surrendered or disclosed as income during the year in the tax assessments under the Inco
me Tax Act, 

1961 (43 of 1961). 



(ix) 

(b) 

{c) 

(d) 

(e) 

(f) 

(x) 

(xi) 

(264) 

(a) According to the records of the company examined by us and as per the information and 

explanations given to us, the company has not defaulted in repayment of loans or other borrowing
s or 

in the payment of interest thereon to any financial institution or banks or lender. 

According to the records of the company examined by us and as per the information and explanations 

given to us, The Company has not been declared willful defaulter by any bank or financial institution or 

government or any government authority. 

According to the records of the company examined by us and as per the information and explanations 

given to us, the term loans were applied for the purpose for which the loans were obtained. 

According to the records of the company examined by us and as per the information and explanations 

given to us, on an overall examination of the financial statements of the Company, no funds raise
d on 

short-term basis have been used for long-term purposes by the Company. 

According to the records of the company examined by us and as per the information and explanations 

given to us, onan overall examination of the financial statements of the Company, the Company has not 

taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries or 

associate companies. 

According to the records of the company examined by us and as per the information and explanat
ions 

given to us, the Company has not raised !oans during the year on the pledge of securities held in its 

subsidiaries or associate companies. Hence, the requirement to report on clause (ix) (f) of the Order is 

not applicable to the Company. 

(a) According to the information and explanations given to us and based on our examination of
 the 

records of the company, the Company has not raised moneys by way of initial public offer or further 

public offer (including debt instruments} during the year and hence reporting under clause 3(x) (
a) of the 

Order is not applicable. 

(b) According to the information and explanations given to us and based on our examination of
 the 

records of the company, during the year, the Company has not made any preferential allotment or 

private placement of shares or convertible debentures (fully or partly or optionally) during the year 

under audit and hence reporting under clause 3(x) (b) of the Order is not applicable. 

(a) According to the information and explanations given to us, no material fraud by the Company o
r 

on the Company by its officers or employees has been noticed or reported during the course of ou
r 

audit. 

(b} According to the information and explanations given to us, during the year and upto the date o
f 

this audit report, no report under sub-section (12) of section 143 of the Companies Act, 2013 ha
s 

been filed by the secretarial auditor or by us in Form ADT-4 as prescribed under rule 13 of Companie
s 

(Audit and Auditors) Rules, 2014 with the Central Government. 



(xii) 

(xiii) 

{xiv} 

(xv) 

(xvi) 

(xvit} 

(265) 

(c) According to the information and explanations given to us, during th
e year there are no whistle 

blower complaints received by the company during the year. 

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not 

applicable. 

According to the information and explanations given to us and based o
n our examination of the 

records of the company, transactions with the related parties, are i
n compliance with Section 177 

and 188 of the Companies Act, 2013, where applicable and details of su
ch transactions have been 

disclosed in the Financial Statements as required by the applicable account
ing standards. 

(a) in our opinion the Company has an adequate internal audit system co
mmensurate with the size 

and the nature of its business. 

(b) We have considered the internal audit reports for the year under aud
it, issued to the Company 

during the year and till date, in determining the nature, timing and exten
t of our audit procedures. 

tn our opinion during the year the Company has not entered into any
 non-cash transactions with its 

directors or persons connected with its directors. Hence provisions of s
ection 192 of the Companies 

Act, 2013 are not applicable to the Company. 

(a) In our opinion, the Company is not required to be registered und
er section 45-14 of the Reserve 

Bank of India Act, 1934. Hence, reporting under clause 3(xvi} (a), (b) and (c) of the Order is nat 

applicable. 

(b) According to the information and explanations given to us and ba
sed on our examination of the 

records of the company, the Company has not conducted any Non-B
anking Financial or Housing 

Cinance activities without obtained a valid Certificate of Regist
ration (CoR) from the Reserve 

Bank of India as per the Reserve Bank of India Act, 1934. 

{c) According to the information and explanations given to us an
d based on our examination of the 

records of the company, the Company is not a Core Investment Company as defined in the 

regulations made by Reserve Bank of India. Accordingly, the r
equirement to report on clause 

3{xvi) (c) of the Order is not applicable to the Company. 

(d) in our opinion, there is no core investment company within the Group (as defined in the Core 

Investment Companies (Reserve Bank) Directions, 2016) and accordi
ngly reporting under clause 

3{xvi) (d) of the Order is not applicable. 

tn our opinion, there is no cash loss in the financial year and in th
e immediately preceding financial 

year. 

(xviii) There has been no resignation of the statutory auditors of the Co
mpany during the year. 

LEBASSS 
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(266) 

(xix} On the basis of the financial ratios, ageing and expected da
tes of realization of financial assets and 

payment of financial liabilities, other information acco
mpanying the financial statements and our 

knowledge of the Board of Directors and Management pla
ns and based on our examination of the 

evidence supporting the assumptions, nothing has com
e to our attention, which causes us to 

believe that any material uncertainty exists as on the 
date of the audit report indicating that 

Company is not capable of meeting its liabilities existing
 at the date of balance sheet as and when 

they fall due within a period of one year from the balanc
e sheet date. We, however, state that this 

is not an assurance as to the future viability of the Compan
y. We further state that our reporting is 

based on the facts up to the date of the audit report and
 we neither give any guarantee nor any 

assurance that all liabilities falling due within a period of one yea
r from the balance sheet date, 

will get discharged by the Company as and when they fall due
, 

{xx} According to the information and explanations give
n to us and based on our examination of the 

records of the company, there are no unspent amounts 
that are required to be transferred to a 

fund specified in Schedule Vil to the companies Act (the Act}, in compliance with second proviso 

to sub section 5 of section 135 of the Act. Accordingly 
reporting under clause 3({xx) (a) and (b) of 

the Order is not applicable. 

{xxi} The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of financial 

statements. Accordingly, no comment in respect of the said clause has been included in this 

report. 

For Luharuka & Associates 

Chartered Accountants 

Firm Reg No: - 018825 

fi ' 

ef Arun Luharuka 
{Partner} 

all Membership No.021869 

UDIN: 25021869BMODYT7469 

Place: Secunderabad 

Date: 20°° May 2025
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SHAGYANAGAR INDIA LIMITED 

(CIN:- L27201TG1985PLC012449) 

STANDALONE SALANCE SHEET AS AT 31st MARCH, 2025 

All amounts in Indian Rupee (lakhs) 
a a = a 7" “as : — —— . Asat erate As at : iad 

. . =.) Note 31st March2025 31st March 2024 
ASSETS 

Non-current assets 

(a) Property, plant and equipment 5 2,271.35 2,524.39 
(b } Financial Assets 

- Investments 6(a} 3,646.00 3,646.00 
- Loans and Advances Ffa) 10,931.42 11,306.68 

(c) Deferred tax assets (net) 8 48.37 45.03 
SUB TOTAL (A) 16,897.14 17,522.16 

Current assets 

(a) Financial assets 
- Investments 6(b) 10.20 0.19 
- Loans and Advances 7(b) 284.18 
- Trade receivables 9 88.73 129.38 
- Cash and cash equivalents 10 2.04 107.36 
- Bank Balance other than Cash and cash equivalents ii 271.37 5.07 

(b} Current Tax Assets (net) 12 196.81 360.95 
(c) Other current assets 13 5.33 11.34 

SUS TOTAL (8) $58.66 614.29 

EQUITY AND LIASILITIES 
Equity 

(a) Equity share capital 14 639.90 639.90 
(b) Other Equity 15 16,915.84 16,769.94 

SU8 TOTAL (A) 17,585.74 17,409.84 

LIASILITIES 

Current liabilities 

(a) Financial liabilities 
- Sorrowings 16 76,92 695.83 
Trade Payables 

- Total Outstanding dues of Micre and Small Enterprises a - 
- Total Outstanding dues of Creditors Other than Micro 6.46 . 
and Small Enterprises 17 7 
- Other Current financial liabilities 18 12.35 15.08 

(b) Other current liabilities 1g 96,72 9.81 
(c) Provisions 20 7.62 5.83 

SU8 TOTAL (8) 200.06 726.56 

TOTAL EQUITY AND LIASILITIES (A + 8) . 17,755.80 ” 18,136.40. 

Significant accounting policies and key accounting estimates 
and judgements 1to4 
The accompanying notes form an Integral part of financial 
statements 29 to 50 

As per our report of even date attachy For and on behalf of aed Shagyanagar India 

For Luharuka & Assoclates 

Chartered Accountants, 
Firm Reg No.018825 

A ul. exo tafi \. 
\ A 

Arun Luharuka \ Devendra Surana Waresh Chant! Bhardwaj 
Partner Managing Director Director 
M. No, 021869 / DIN: 00077296 DIN: 08761949 

wea 

~ I ort ya ps4 ‘ 
Place: Secunderabad Surendra Shutoria Ritlka Tandon 
Date : 20.05.2025 Chief Financial Officer Company Secretary
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

STANDALONE STATEMENT OF PROFIT AND LO55 FOR THE YEAR ENDED 31st MARCH, 2025 

All amounts in Indian Rupee (lakhs} 
Particulars Note For the year ended For the year ended 

No. 31.03,2025 31.03.2024 

I INCOME 

REVENUE FROM OPERATIONS 41 527.73 72,469.79 

II OTHER INCOME 22 391.01 4,704.39 

TTY TOTAL INCOME (I + II) 918,74 77,174.17 

IV EXPENSES 
Cost of Raw Materials and Components Consumed 23 - 60,428.04 
Work-in-Progress and Stock in Trade 24 - 6,221.09 
Empioyee Benefit Expenses 25 119.48 514.04 
Finance Costs 26 19.70 335.99 
Depreciation and Amortisation Expenses 27 233.58 341.79 
Other Expenses 28 335.42 4,475.57 

TOTAL EXPENSES 708,18 72,516.52 

V PROFIT BEFORE EXCEPTIONAL ITEMS ANO TAX(IIE - Iv) 210.57 4,657.66 

VI EXCEPTIONAL ITEMS = a 

VII PROFIT BEFORE TAX (V+VI) 210.57 4,657.66 

VIII TAX EXPENSE 

1. Current Tax 68.00 710.00 
2. Deferred Tax Liability/(Asset} (3.34) 13.63 

IX__ PROFIT AFTER TAX (VII-VIIT} 145.90 3,934.03 

X OTHER COMPREHENSIVE INCOME 

Items that will not be reclassified to profit or loss - 
Items that will be reclassified to profit or loss - 
TOTAL OTHER COMPREHENSIVE INCOME/(LO55) FOR THE YEAR - a 

XI__ Total Comprehensive Income / {Loss} for the year (IX+X) 145.90 3,934.03 

XII__Earning Per Equity Share 
(a) Sasic 0.46 12.30 
(b) Diluted 0.46 12.30 

Significant accounting policies and key accounting estimates and 
judgements lto4 

The accompanying notes form an integral part of financial statements 23 to 50 

As per our report of even date attached 

For Luharuka & Associates For and on behalf of the 80D of Bhagyanagar India 
Chartered Accountants, Limited 
Firm Reg No.018825 / 

Moc ah uliac f _ Moana 
Arun Luharuka “a Oevendra 5urana N hafid Bhardwaj 
Partner YY Managing Oirector Oirector 
M, No, 021869 OIN: 00077296 OIN: 08761949 

Place: Secunderabad SS Surendra Bhutoria Ritika Tandon 
Oate : 20.05.2025 Chief Financial Officer Company Secretary 

M. No. A32215
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BHAGYANAGAR INDIA LIMITED 

(CIN:- L27201TG1985PLC012449) 
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH,2025 

All amounts in Indian Rupee (lakhs) 

- et * : i ls a ee ot ON ere 
CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit (Loss) before Tax and Exceptional Items 210.57 4,657.66 
Adjustments for Non-Operating Activities: 

Depreciation 229,98 338.19 
Amortisation of lease rent 3.60 3,60 
Sundry balance writtern off - 40.53 
Sundry balance written back {5.87) (21.46) 
Interest paid 19.70 535.99 
{Profit)/loss on sale of fixed assets (139.49) (4,262.69) 
Interest received (11.19) 96.72 (259.76) (3,625.60) 

Operating Profit before Working Capital Changes 307.29 1,032.06 
Movement In Working Capital 

Increase/ (Decrease) In other current abilities 86.91 (1,421.57) 
Increase/ (Decrease) In provisions 1.79 (66.84) 
Increase/ (Decrease) in other financial llabilities (2.73) (14,12) 
Increase/ (Decrease) In trade payables 12.34 (2,919.03) 
(Increase}/ Decrease In other current assets 6.G1 3,026.30 
(Increase}/ Decrease in trade recelables 40.65 10,134.03 
{Increase)/ Decrease In inventory - 144,96 8,910.53 17,649.29 

Cash Generation From Operations 452.25 18,681.36 
Direct Taxes (Net) 96.14 (729,64) 
Net Cash from Operating Activities (A) 546.39 17,981.72 

CASH FLOW FROM INVESTING ACTIVITIES 
Loans given $1.08 (9,993.82) 
Interest received 11,19 259.76 
Purchase of fixed assets {1.65} (164.58) 
Addition in CWIP - 14.41 
Sale of fixed assets 160.60 5,157.48 
Investment in Subsidiary = (1,643.81) 
Investment In Related Body corporates {10.01} 2 

Net Cash from / {Used in} Investing Activities (B) 251.22 (6,370.57) 

CASH FLOW FROM FINANCING ACTIVITIES 
Interest Paid (19.70) (535.99) 
(Repayment) of borrowings from bank {618,92} (11,013.35) 
(Increase}/Decrease in restricted deposits (266.31) 70.74 

Net Cash (used in) /from Financing Activities fC) {904.93} (11,473.60) 

Net Increase/{decrease) in cash & cash equivalents 
(A+B+C) (105.32) 102.55 
Opening cash and cash equivalent at the beginning of the 

year 107.36 4.82 
Closing cash and cash equivalent at the end of the year 2.04 107,36 
Net Increase/(decrease} Incash & cashequivalents == ssti(‘(<‘ é;éC;SSS!;!OC«S”*SCtC SR) er ae LS 

1.The Cash flow Statement has been prepared as set out In Indian Accounting Standard (IND AS) 7: STATEMENT OF CASH FLOWS, as 
amended by Companies (Indian Accounting Standards) (Amendement) Rules 2016. This Is the Cash Flow Statement referred to in our 
report of even date attached 

). 2. Components of cash and cash equivalents 2024-25 2023-24 
Cash In hand 0.04 0.17 
Balances with bank 2.00 107,19 
2 en - 2.04 107.36! 

3. Accompanied notes to accounts forms an integral part of the Standalone financial statements. 

Significant accounting policies and key accounting estimates and judgements lhe 4 
The accompanying notes form an integral part of financial statements 29 to 50 

As per our report of even date attached 
For Luharuka & Assoclates 

Chartered Accountants, 
Firm Reg No.018825 

For and on kehalf of the BOD of Shagyanagar India Limited 

+ —*)\Urtroofe 
Arun Luharuka vehdra Surana Narésir Chand rdWyaj 
Partner ManagIng Director Director 
M. No. 021869 DIN: 00077296 DIN: 08761949 

Surendra Bhutoria Ritika Tandon 

Chief Firanclal Officer Company Secretary 

M. No, A32215 

Place: Secunderabad 

Date: 20.05.2025
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S8HAGYANAGAR INOIA LIMITEO 

(CIN: - L27201TG1985PLC012449} 

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 

STATEMENT OF CHANGES IN EQUITY 

(All amounts in Indian Rupee except share data and where otherwise stated (lakhs) 

A. Equity Share capital 

Particulars No of shares In Rupees 

Balance as at 1 April 2024 31,995,000 639.90 

Changes in equity share capital during 2024-25 - _ : 

Balance as at 31 March 2025 31,995,000 639.90 

Salance as at 1 April 2023 31,995,000 639,90 

Changes in equity share capital during 2023-24 o 5 
8alance as at 31 March 2024 31,995,000 639.90 

8. Other equity 
Reserve & Surplus 

Capital 

eT cela Retained Earnings Gegeral Capital Reserve Retered Total 
Reserve on 

Reserve 
Salance at 1 April,2024 13,892.97 2,500.00 166.77 210.20 16,769.94 

Profit for the year 145.90 - - 145,90 

Other Comprehensive Income (net of tax} - - - - 
Add: Transferred (ta}/from Retained Earnings : - - 

Balance at 31 March, 2025S 14,038.88 2,500.00 166.77 210.20 16,915.84 

8alance at 1 April,2023 9,958.95 2,500.00 166.77 210.20 12,835.91 

Profit for the year 3,934.03 - - - 3,934.03 
Other Comprehensive Income (net of tax} : : - - ; 
Addi Transferred (to}/from Retained Earnings — - - - - 
8alance at 31 March, 2024 13,892.97 2,500.00 166.77 210.20 16,769.94 

Significant accounting policies and key accounting 

estimates and judgements 1to4 
The accompanying notes form an integral part of 
financial statements 29 to 50 

AS per our report of even date attached 
For Luharuka & Associates For and on behalf of the BOD of Bhagyanagar 

Chartered Accountants, India Limited 
Firm Reg No.018825 = 

ri 

yx 

Arun Luharuka Devendra Surana arésh Chand ardwaj 
Partner Managing Director Director 
M, No. 021869 DIN: 00077296 DIN: 08761949 

ee _ ae a 
“ 

Place: Secunderabad Surendra Bhutoria Ritika Tandon 
Date : 20.05.2025 Chief Financial Officer Company Secretary 

M. No. A32215



NOTES EGRMING PART GF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 

Note: 5 Property, Plant and Equipment 

Following are the changes in the carrying value of Property, Plant and Equipments for the Year Ended 31st March 2025 

BHAGYANAGAR INDIA LIMITED 

All amounts in Indian Rupee (lakhs) 
p Furniture . Freehold Lease Hold a Plant & Electrical Office : ; Particulars Land Land Building Equipments Installation Equipment Vehicles at. Computers Library Grand Total 

Gross carrying Value as of April 

Q1, 2024 1,512.02 41.75 4380.93 4,813.53 “ - - - a 638438.22 

Addtions - = - - = 1.65 - - - - 1.65 

Deletions 21.1) 3.60 3.61 ad a a a = i - 28.32 
Gross Carrying Value as at 

March 31, 2025 1,490.91 33.15 477,31 4,813.53 - 1.65 = = 7 = 6,821.55 
Accumulated depreciation as at April 
Q1, 2024 SS S 297.68 4,026.15 - = = = = 4,323.83 
Depreciation - - 15.62 214,20 - 0.16 - - - - 229.98 
Accumulated depreciation on 

disposals E - 3.61 = o = a = ra a 3.61 
Accumulated depreciation as at 
March 31, 2025 = o 309.63 4,240.35 = 0.16 - = = a 4,550.20 
Carrying Value as at March 31, 
2025 1,490.91 338.15 167.63 573.17 2 1.49 = 2 = = 2,271.35 __ 

Following are the changes in the carrying value of Property, Plant and Equipments for the Year Ended 31st March 2024 r 

Furniture . Freehold Lease Hold 7 Plant & Electrical Office , : Particulars Land Land Building Equipment Installation Equipment Vehicles cert, Computers Library Grand Tatzl 

Gross carrying Value as at April 01, 
2023 1,512.13 45.35 474.39 7,673.49 396.18 178.62 589.25 161.80 89.78 0.02 11,121.00 

Addtions - 7 6.53 143.77 13.24 3.13 0.75 0.18 4,41 - 172.01 

Disposals Q.il 3.60 - 3,003.74 409.42 181,74 590.00 161.97 94.19 0.02 4.444.380 
Gross carrying Value as at 

March 31, 2024 1,512.02 41.75 430.93 4,813.53 2 = = - - - 6,843.22 
Accumulated depreciation as at April 

01, 2023 = - 703.86 6,038.09 347.91 167,85 449.26 154.12 $4.52 0.02 7,574.67 
Depreciation - 13.82 289,45 6.31 1.46 23.41 0.71 3.03 a 333,19 
Accumulated depreciation on 
disposals - - - 2,301.47 354.22 169.30 471.49 154.33 38,14 - 3,538.96 
Accumulated depreciation as at 

March 31, 2024 - 2 297.68 4,026,15 2 - - - - = 4,323.83 
Carrying Value as at March 31, 

2024 1,512.02 41.75.02" "7,.83.25 787,38 o S - - = - 2,524.39 
Le 
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BHAGYANAGAR INDIA LIMITED 
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 

2025 

All amounts in Indian Rupee (lakhs) 

Note: 6(a) Sub As at As at 
Investments (Non Current) note 31,03, 202S 31.03.2024 

No.s Value No.s Value 
A) Investment in Subsidiaries 

ZT} Equity Instruments (Unquoted - At Cost) 

Bhagyanagar Copper Pvt Ltd 6(al} 2,00,00,000 2,000.00 2,00,00,000 2,000.00 
(Equity shares of Rs 10/-each fully paid up) 

SUB - TOTAL (A) - 2,000.00 - 2,000.00 

Bhagyanagar Copper Pvt Ltd 

(Non Cumulative Preference shares shares of Rs 10/- 
each fully pald up at a premium of Rs.6,44/-each) 

1,00,00,000 1,644.00 1,00,00,000 1,644.00 

SUB - TOTAL (B) 1,644,00 1,644.00 

II) Investment in other Body Corporates 

Investment in Equity Instruments (Unquoted) 
Mana Effluent Treatment Plant Limited 200 2.00 200 2.00 
(Equity shares of Rs 1000/-each fully paid up) 

SUB - TOTAL (C) 2,00 2,00 

GRAND TOTAL (A+B+C) 3,646.00 3,646,00 

Note - 6(ai) 

erms of 1% Non Cumulative Optionally Convertible Preferen res (OCP: 

The OCPS shall be converted at the option of the company or shareholder inte such number of equity share of 
Rs.10/- each, at the higher of Fair Market Value determined as on the date of conversion or Rs.10/- per equity 
share but not later than $ years from the date of allotment of the OCPS ie,February 19th, 2024, 

Note: 6(b) Sub As at As at 
Investments (Current) note 31.03.2025 31,03,2024 

No.s Value No.s Value 
Equity Instruments (Unquoted - At Cost) 

Investment in Related Body Corporates 

A) Surana Electrix Limited $1,000 $.10 1,900 0,19 
{Equity shares of Rs 10/-each fully paid up) 

B) Cresentia Technologies Private Limited $1,000 $,10 - - 
(Equity shares of Rs 10/-each fully paid up) 

TOTAL - 0,19 



BHAGYANAGAR INDIA LIMITED 
NOTES FORMING PART GF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3iST MARCH, 2025 

All amounts in Indian Rupee (lakhs) 

Note: 7(a) AS at As at 
Loans(Non-current) 31.03.2025 31.03.2024 
Considered good — Unsecured 
Loan receivables considered qcod 10,931.42 11,306.68 
Loan receivables which have significant increase in credit risk - - 
Laan receivables -credit impaired - - 
Less: Provision for doubtfull - E 
Total : 16,931.42 11,306.68 

Loans due by Directors or other officers of the company or any of them either severally or jointly with any other person or debts due by 
firms or private companies respectively in which any director is a partner or a director or a member has been separately stated as follows 

AmountofLoan % of total Amount of Yo of total 
Type of Borrower oradvancesin Loanor Loan or Loan or 
YP the nature of advances in advances in the advances in 

Loan the nature of nature ofLoan the nature of 

Note outstanding Loan outstanding Loan 

Related Parties As at 31st March 2025 As at 3ist March 2024 

Loan to Subsidiary Company 
Bhagyanagar Copper Private Limited 7 (a) 10,931.42 100% 11,306.62 100% 

Total 10,931.42 100% 11,306.68 100% 

Note 7(a) - Unsecured loan have been given for the business purpose for the period of 6-8years, its an interest free loan 
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BHAGYANAGAR INDIA LIMITED 
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025 

All amounts in Indian Rupee (lakhs) 

Note: 7(b) As at As at 
Loans (Current) 31.03.2025 31.03.2024 _ 
Considered gaod — Unsecured 
Loan receivables considered good 284.18 - 
Loan receivables which have significant increase in credit risk = - 
Loan receivables -credit impaired 7 - 
Less: Provision for doubtfull - 7 
Total = 284.18 = 

Loans due by Directors or other officers of the company or any of them either severally or jointly with any other person or debts due by 
firms or private companies respectively in which any director is a partner or a director or a member has been separately stated as follows 

Amount of Loan % of total Amount of % of total 
T FB or advances in Loan or Loan or Loan or 
eS ee the nature of advances in advances in the advances in 

Loan the nature of nature of Lean the nature of 

Note outstanding Loan outstanding Loan 

Related Parties = As at 31st March 2025 As at 31st March 2024 

Loan to related Body Corporates 

Surana Electrix Private Limited 281.00 98.88% - - 

Cresentia Technologies Private Limited 3.18 1.1% 

Tatal 284,18 100% 5 
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BHAGYANAGRA INDIA LIMITED 
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 

All amounts in 
Note 9 Sub As at As at 
Trade Receivables Note 31.03.2025 31.03.2024 
Considered good — Unsecured* 
Undisputed trade receivables considered good 88.73 129.38 
Undisputed trade receivables -credit impaired = - 
Less: Allowance for expected credit losses - - 
TOTAL 83.73 129.38 

Trade receivables ageing schedule 

Oustanding for following periods from due date of payment as on Balance As at 31.03.2025 sivéctidate 

Particulars Less than 6 6 months to Ito 2 years 2-3 Years Merefdian Total mnth 1 year 3 years 
Undisputed trade receivables 
considered good 88.73 - - - - 88.73 
Credit impaired = 7 - - - 
Less: Allowance for expected credit losses 7 7 - - - - 
Balance as at year end $8.73 - - - - $8.73 

As at 31.03.2024 Oustanding for following periods from due date of payment as on Balance 
sheet date 

Particulars ee ome a Ee Ito 2years 2-3 Years we caie Total 

Undisputed trade receivables 
considered good 129.38 - - - - 129,38 
Credit impaired - - - - - - 
Less: Allowance for expected credit losses : - - - - - 
Balance as at year end 129.338 - - - - 129.38 
a. There are no disputed trade receivables in the current and previous year. 
b. All the Trade Receivables are Unsecured and considered good 
c. Trade receivables are generally with the credit term of 30 to 90 days and are non interest bearing. 
d. The sales to and purchases from related parties are made on terms equivalent to these that prevail in arm’s length transactions. 
e, The Carrying ammount of trade receivables is pledged as security for borrowings. 
f. No Debts due by Directors or other officers of the-Come any“or any gfaiaameither severally or jointly with any other person or debts 

Q = d q i - ak 
due by firms or private companies respectively Inwhité any directo U/l 2 
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BHAGYANAGRA INDIA LIMITED 
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 

All amounts in Indian Rupee (lakhs) ‘Note 17 | " _.  Asat ~~ As at 
‘Trade Payables 31.03.2025 31.03.2024 
Unsecured 
- Total Outstanding dues of Micro and Small 
Enterprises 
~ Total Outstanding dues of Creditors Other than Micro 
and Small Enterprises 6.46 - 

TOTAL 1 646 a oe 

Trade payable ageing schedule 

As at March 31, 2025. ~ Outstanding for following periods from due date of payment Undisputed Outstanding Dues > 1 year 1-2 year 2-3 year <3 Year Total 
- Total Outstanding dues of Micro and Small - - - 
Enterprises 

- - 
- Total Outstanding dues of Creditors Other than Micro 6.46 - 6.46 
and Small Enterprises 

As at March 31, 2024 _ Outstanding for following periods from due date of payment 
Undisputed Outstanding Dues 
- Total Outstanding dues of Micro and Small 
Enterprises 
- Total Outstanding dues of Creditors Other than Micro 
and Small Enterprises 

a. All the Trade payable are Unsecured 

> 1 year i-2 year 2-3 year <3 Year Total 

b. There are no disputed trade payables in the current and previous year. 
c. Terms and conditions of the above financial liabilities: 
Trade payables are norrinterest bearing and are normally settled on 30-120 day terms. 
For explanations on the Company's credit risk management processes, refer to note 37. 
c. No Debts due to Directors or other officers of the company-or.any af them either severally or jointly with any other person or 
debts due by firms or private campanies respectively jf Richa ye lrector see Rextner ar a director or a member excpet as 
mentioned below WS/ommreren\e\ fab Xe% 

i = Ma i $ 

\\? FRN-G1LSB625 
Wop 
\ ie a - 

fetes 

mm / fap i a) 4 
LT se (fe) 

\ oy Soe Ne 
‘ee * 
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BHAGYANAGAR INDIA LIMITED 
NOTES FORMING PART OF THE STANQALONE FINANCIAL STATEMENTS FOR THE YEAR ENDEO 318T MARCH 2025 

Authorised 

Equity Shares of Rs.2/- each 12,50,00,000 2,500.00 12,50,00,000 2,500.00 

Issued 

Equity Shares of Rs.2/- each 3,19,95,000 639,90 3,19,95,000 639.90 

Subscribed & Paid up 

Equity Shares of Rs.2/- each fully paid 3,19,95,000 639.90 3,19,95,000 639,90 

a. Terms /Rights attached to Shareholders 

The Company has only one class of issued shares i.e, Equity Shares having par vatue of Rs.2 per share. Each holder of Equity Shares is entitled to 
one vote per share and ranks pari passu. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the 
Company after payment of all preferential amounts, in proportion to their shareholding, 

b. Reconcifiation of Equity Shares Outstanding at the Beginning and at the end of the Reporting P 

Shares outstanding at the beginning of the year 3,19,95,000 639,90 3,19,95,000 639.90 
Changes during the year * - - - 

Shares outstanding at the end of the year 3,19,95,000 639.90 3,19,95,000 639.90 

G Detail gf shareholders he 2h more than 5% of i Svs share Capital. 

ding Ni f St | of Holding O, C Sha carat, H 

ee Oe = See 

SURANA INFOCOM PRIVATE LIMITED 42,76,346 13.37 42,76,346 13,37 
DEVENDRA SURANA 33,45,549 10.46 33,45, 549 10.46 
MANISH SURANA 30,81,055 9.63 31,33,013 9.79 
NAMRATA SURANA 18,70,435 5.85 18,70,435 3.85 
NARENDRA SURANA 25,22,709 7,88 28,85,818 9.02 

1,50,96,094 47,19 1,55,11,161 43.49 

Rights, preferences and restriction attached to the Equity Shares 
The Equity Shares of the Company, having par value of * 2.00 per share, rank parl passu in ail respects Including voting rights and entitiement of 
dividend. 

d} Shares Held by Promoters at the end of the year 

As at March 2025 As at March 2024 
% of Yo 

Promoter Name Holding change 

No.of shares % of Holding % change No. of shares oftota! during 

Held of total shares during the year Held shares the year 
G M SURANA (MHUF}) 1,78,775 0.56 = 1,78,775 0.56 - 
NARENDRA SURANA (HUF} 1,06,500 0.33 - 1,06,500 0.33 - 
DEVENDRA SURANA {HUF} 67,500 0.21 - 67,500 0.21 - 
G M SURANA (HUF) 1,66,380 0.52 - 1,66,380 0.52 - 
NAMRATA SURANA 18,70,435 5.85 a 18,70,435 5.85 - 
DEVENDRA SURANA 33,45,549 10.46 - 33,45,549 10.46 : 
SUNITA SURANA 15,531,696 4.85 > 15.51,396 4.85 - 
NARENDRA SURANA 25,22,709 7.88 (2.62} 28,85,818 9.02 1.38 
VINITA SURANA 6,96,822 2.18 a 6,96,822 2.18 0.06 
MANISH SURANA 30,81,055 9.63 {0.15) 31,33,013 9.78 0.27 
NIVRITL SAMKIT JAIN 3,47,500 1.09 o 347,500 1,09 - 
RAHUL SURANA 14,04,500 4.39 s 14,04,500 4.39 - 

SRESHA SURANA 6,48,600 2.03 o 6,48,600 2.03 0.07 
MITALI SURANA SARAOGT 3,00,000 0.94 o 3,00,000 0.94 - 
ADVAIT SURANA 10,17,036 3.18 : 10,17,036 3.18 - 
BHAGYANAGAR SECURITIES PRIVATE LIMITED 62,915 0.20 {0.05) 78,957 0.25 - 
SURANA INFOCOM PRIVATE LIMITED 42,786,346 13.37 - 42,76,346 13.37 0.20 
SURANA TELECOM AND POWER LIMITED 9,25, 221 2.89 (0.453 10,68,544 3.34 0.32 

The shareholding information has been extracted from the-records, of the Company Including register of shareholders/ members and is based on 
legal ownership of shares. oA. S80 
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BHAGYANAGRA INDIA LIMITED 
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2025 

All amounts in Indian Rupee (lakhs) 

Note: 8 As at As at 
Deferred Tax Assets (Net) 31.03.2025 31.03.2024 

(a) Deferred Tax Asset at the beginning of the year 45.03 58.66 

Add/(Less): Deferred Tax Asset/ (Liability) for the year, on account of depreciation 3.34 (13.63) 

TOTAL 48.37 45.03 | 

Note: 10 As at As at 
Cash and cash Equivalents 31,03,2025 31.03,2024 

(a) Cash & Cash Equivalents 
(i) Balances in Cash credit account - 91.07 
(ii) Balances in current account 2.00 16.12 
(ii) Cash in Hand 0.04 0.17 

‘TOTAL 2.04 107.36 - 

Cash and Cash Equivalents are denomianted and held in Indian Rupees, 

‘Note: 11 As at As at 
Other Balances with Bank 31.03.2025 31.03.2024 

(i) Margin Money Deposit Against Bank Guarantee/Overdraft 267,70 5,00 
(With original Maturity of more than 3 months and less than 1 year) 

(ii) Accrued interest Fixed Deposit 3.67 0.07 
TOTAL 271.37 5,07 

Earmarked balances with banks are denominated and held in Indian Rupees. 

Note: 12 As at As at 
Current Tax Assets (Net) 31.03.2025 31,03,2024 

(a) Income tax Receivable (Including Advance Tax) 264,81 1,070.95 
Less: Provision for Taxes 68.00 710,00 

TOTAL 196.81 360,95 

Note: 13 As at As at 
Other Current Assets 31.03.2025 31.03.2024 . 

(Unsecured, Considered Good Unless Otherwise Stated) 

(i) Balances with Statutory Authorities 0.07 : 

(ii) Advances To Suppliers 4,21 10.40 

(tii) Loans to Staff 1.04 0.94 

TOTAL 4 yy 5.33 11.34:
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SHAGYANAGRA INDIA LIMITED 
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 32ST MARCH 202S 

15(a) 

25(b) 

All amounts in Indian Rupee (lakhs. 

Note: 1S As at As at 
‘Other Equity 31.03.2025 31.03.2024 

General Reserves 

Balance as per Last Account 2,500.00 2,500.00 

_Add: Transferred from Retained Earnings _ - : 
Salance at the year end 2,500.00 2,500.00 

Capital Reserves 
Balance as per Last Account 166.77 166.77 
Balance at the year end 166.77 166.77 

Capital Redemption Reserve 
Balance as per Last Account 210.20 210.20 
8alance at the year end 210.20 210.20 

Retained Earnings 13,892.97 9,958.95 

Add: Profit during the year/period 145.90 3,934.03 
Amount available for Appropriation 14,038.88 13,892.97 
Transfer to General Reserve 
Salance at the year end 14,038.88 13,892.97 

TOTAL 16,915.84 16,769.94 

The Description, Nature and Purpose of each reserve with in equity are as follows: 

General Reserve: This reserve is the retained earnings of the company, which are kept aside out of the 

Company's profit to meet future (known or unknown) obligations. 

Retained Earnings: Retained earnings comprise of net accummulated profit/(loss) of the company, after 

declaration of dividend. 

Capital Reserve: Capital Reserve was created on account of merger of various entities with the company. 

Capital Redemption Reserve: Capital Redemption Reserve was created on account of Buy back of Shares 

of the Companies. 

‘Note: 16 As at As at 

‘Current Borrowings 31.03.2025 31.03.2024 

vecured 
- Overdraft *(Refer Note below 16(a) 76,92 
Current Maturities on Long Term Debt 
{a} Guaranteed Emergency Credit Line- HS8C Refer Note belaw 16(b) - 695.83 

TOTAL 76.92 6958.83 

Particulars of Nature of Security 

Overdraft Facility of HDFC Bank is secured by first charge on entire current assets of the company on pari passu basis along 

with immovable properties forming part of Fixed Assets of the Company and personal guarantee of the Managing Director 

Guaranteed Emergency Credit Line - H58c - =< 

Guaranteed Emergency Credit Line (GECL) of Rs.18,50,00,000 is sanctioned by HS8¢’by-way:oF Wo king Capital Texn 

Loan(WCTL) in the month of December,2021,The Loan is tepayable in 48 Monthly/instalments start Q from Dgegirbery 2023 
and the same has been fully repaid in FY 2024-25 { ave Vy e 

\ | ; S \ oO =, 
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BHAGYANAGRA INDIA LIMITED 

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE 

YEAR ENDED 31ST MARCH 2025 

All amounts in Indian Rupee (lakhs) 
Note: 18 As at As at 
Other Current Financial Liabilities 31.03.2025 31.03.2024 

Unsecured, considered good 
(a) Security Deposits 12.35 15.08 

TOTAL 12.35 15.08 

Rote: 19 As at As at 
Sther Current Liabilities 31.03.2025 31.03.2024 

Advance from Customers 85.00 7 
Statutory Dues Payable 11.72 9.81 
TOTAL $6.72 9.81 

Note: 20 As at As at 
Provisions 31.03.2025 31.03.2024 

Liability For Expenses 7.62 5.83 

TOTAL 7.62 5.83 

’ For the Year For the Year 
Note: 21 Ended Ended 
Revenue from Operations 31.03.2025 31.03.2024 

Sale of Products and Services 
Copper Products - 71,943.68 

Sale of Wind Power 527.73 526.11 

NET SALES 527.73 72,469.79 

For the Year For the Year 

Note: 22 Ended Ended 
Other Income 31.03.2025 31.03.2024 

(a) Interest Income 

Interest on Loans,Deposits and Others 11.19 259.76 
(b) Rental Income 234.46 156.32 
(c) Profit on Slump Sale - 2.94 
(d) Miscellaneous Income - 1.22 
(2) Excess Provision Written Back 5.87 21.46 
{f) Profit on Sale of Fixed Assets 139.49 4,262.69 _ 

TOTAL 391.01 4,704.39 
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BHAGYANAGRA INDIA LIMITED NOTES FORMING PART 

YEAR ENDED 31ST MARCH 202S 

OF THE STANDALONE FINANCIAL STATEMENTS FOR THE 

All amounts in Indian Rupee (lakhs) 

For the Year For the Year 
Note; 23 

Ended Ended 
(Cost of Raw Materials and Components Consumed 31.03.2025 31.03.2024 
Opening Stock Raw Materials 

- 2,689.44 
Add:Purchases 

- 57,738.60 
Less:Closing Stock Raw Materials 

- - Raw Material Consumed 
- 60,428.04 ; 

For the Year For the Year Note: 24 
_ Ended Ended (Increase)/ Decrease in Inventories 31.03.2025 31.03.2024 

Opening Stock WIP 
- 5,924.09 Opening Stock Finished Goods 
- 297.00 

Less: :Closing Stock WIP 
; - 

Less: Closing Stock Finished Goods 
z - (Increase)/Decrease in Stock 
- 6,221.09 

For the Year For the Year Note: 2500 
Ended Enided Employee Benefits Expense 

31.03.2025 31.03.2024 
Salaries, Wages and Other Employee 8enefits 

107.76 472.31 Contribution To Provident And Other Funds 
11.71 41.73 TOTAL ; 

119.48 _ 514.04 | 
During the year ended March 31, 2025 the Company has paid an amount of INR 164.14 lacs (2023-24: 178.84 lacs) as remuneration to key managerial personnel 

For the Year © Forthe Year Note: 26 
Ended . | ‘Ended | Finance Costs 

31.03.2025 31.03.2024 
(a) Interest Expense 

- Cash Credit & Others 
9.19 329.21 .- On Unsecured Loan 
- 23.24 ~ General Emergency Credit Line - HSBC 

4.19 149.99 
{b) Financial Charges 

6.32 33.55 TOTAL 
19.70 . 935.99 — 

Z 
For the Year ~ For the Year Note: 27 

Ended Ended Depreciation and Amortisation Expenses - wee, 31.03.2025 31.03.2024. 
Depreciation 

gs 229.98 338.19 Amortisation Expenses - Lease Rent [ fas 3.60 3.60 TOTAL 3 Sea EEE: 341,791 
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BHAGYANAGRA INDIA LIMITED 
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE 

YEAR ENDED 31ST MARCH 2025 

All amounts in Indian Rupee (lakhs) 
For the Year For the Year 

:Note: 28 Ended Ended 
Other Expenses 31.03.2025 31.03.2024 

Consumption Of Stores And Spare Parts - 190.13 
Processing & Conversion Charges - 2,414.54 
Power And Fuel 16.18 739.36 
Rent 1.65 19.14 
Repairs 

Buildings 14.51 61.88 
Machinery 195.37 545.94 
Others 13.04 20.08 

Insurance 4.38 9.49 
Rates And Taxes 6.95 25.13 
Packing And Forwarding - 256.55 
Advertisement And Sales Promotion 0.66 13.68 
Travelling & Conveyance 1.48 81.02 
Director's Sitting Fees 2.39 3.62 
Payments To The Auditor 

for Statutory Audit 3.60 3.60 
for Tax Audit 0.70 0.70 
for Taxation/Other Matters 0.70 0.70 
for Reimbursement Of Expenses 0.40 0.40 

Other Miscellaneous Expenses 73.41 189.64 
TOTAL . 335.42 4,475.57 

For the Year For the Year 

TOTAL 

Ended Ended 
‘Other Miscellaneous Expenses 31.03.2025 31.03.2024 

Post.Tel & Telephone 5.63 10.41 
Legal & Licence Fees 6.23 7.80 
Commission On Sales/Purchases - 1.75 
Professional Charges 27.75 58.12 
Sundry Balances Written Off - 40.53 
Agm & 8oard Expenses 0.08 0.14 
Water Charges - 5.77 
Office Maintenance 5.39 10.57 
Testing Charges - 0.96 
Watch & Ward - 15.92 
Books & Perlodicals - 0.04 
Donation - 0.10 
Welghment Charges - 0.67 
Listing Fees 5.85 5.85 
Membership & Subscription 1.21 11.97 
Other. Expenses 12.18 5.00 
Printing & Stationery 1.15 7,90 
Software Development Charges - 6.12 
Discount Allowed - 
Tender Expenses - 

189.61 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) STANDALONE NOTES TO FINANCIAL STATEMENTS for the year ended 31st March 2025 (CONTD) NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES 

Notes Forming part of Standalone Financial Statements 

1. CORPORATE OVERVIEW 
Bhagyanagar India Ltd (“the company”) is a Company registered under the Companies Act, 1956. It is a public limited company domiciled in India and is listed on the Bombay Stock Exchange (BSE) and the National Stock Exchange (NSE). It was incorporated on 2™ September, 1985 having its registered office at Sth Floor, Surya Towers, Sardar Pate] Road, and Secunderabad-500003. The company’s CIN No. is L27201TG1985PLC012449, The company is engaged in the manufacture of copper products. 

The financial statements of the Company have been approved by the Board of Directors in their meeting held on May 20, 2025. 

2. BASIS OF PREPARATION: 

a) Statement of Compliance 
These financial statements have been prepared in accordance with the tndian Accounting Standards (“Ind AS”) as prescribed by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 (“the Act”), read with the Companies (Indian Accounting Standards) Rules, 2015 (amended), guidelines issued by the Securities and Exchange Board of tndia (SEBI), and presentation requirements of Division II of Schedule Il to the Companies Act, 2013, (Ind AS compliant Schedule It}, as applicable to the Financial Statement, other relevant provisions of the Act and other accounting principles generally accepted in India. 

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use. 

b) Basis of Measurement 
The financial statements of the Company have been prepared on historical cost basis except for the following assets and liabilities which have been measured at fair value: 

i. Certain financial assets & liabilities {including derivative instruments) 
li. Defined Benefit Plans as per actuarial valuation 

iii, Share based Payments 

c) Functional and Presentation Currency 

The financial statements have been presented in Indian Rupees (INR), which is also the Company’s functional currency. All financial information presented in INR has been rounded off to the nearest lakhs as per the requirements of Schedule ll, unless otherwise stated. 

3. Use of Assumptions, Judgments and Estimates 

The key assumption, judgment and estimation at the reporting date, that have significant risk causing the material adjustment to the carrying amounts of assets and liabilities within the next financial year, are describe below. The company based its assumption, judgment and estimation on parameters available on the financial statements were prepared. Existing circumstances and 

OTERSY, 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) STANDALONE NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

assumption about future development, however, may change due to market changes or circumstances arising that are beyond the contro! of the company, Such changes are reflected in the assumption when they occur. 

i) Revenue 

The application of revenue recognition accounting standards is complex and involves a number of key judgements and estimates. Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, price concessions and incentives, if any, as specified in the contract with the customer. The Company exercises judgment in determining whether the performance obligation is satisfied ata point in time or over a period of time. 

it) Impairment of non-financial assets 
The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset's or CGU’s fair value less costs of disposal and its value in use. It is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount. 

An impairment loss is recognized as an expense in the statement of profit and loss in the year in which an asset is identified as impaired. The impairment loss recognized in earlier accounting period is reversed if there has been an improvement in recoverable amount. 

iit) Defined benefit plans 
The cost of the defined benefit plan and other post-employment benefits and the present value of such obligation are determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary increases, mortality rates and attrition rate. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions, All assumptions are reviewed at each reporting date. 

iv)Fair value measurement of financial instruments 

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments. 
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v) Impairment of financial assets 

The impairment provisions for financial assets are based on assumptions about risk of default and expected loss rates. The Company uses judgement in making these assumptions and selecting the inputs to the impairment calculatio n, based on Company’s past history, existing market conditions as well as forward looking estimates at the end of each reporting period. 

vi)Share-based payments 

The Company measures the cost of equity-settled transactions with employees using Black-Scholes model to determine the fair value of the liability incurred on the grant date. Estimating fair value for share-based payment transactions requires determination of the most appropriate valuation model, which is dependent on the terms and conditions of the grant. This estimate also requires determination of the most appropriate inputs to the valuation model including the expected life of the share option, volatility and dividend yield and making assumptions about them. 
Employees {including senior executives) of the Company receive remuneration in the form of share- based payments, whereby employees render services as consideration for equity instruments {equity-settled transactions). 

Equity-settled transactions 
The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an appropriate valuation model. 
That cost is recognized, together with a corresponding increase in share-based payment reserves in equity, over the period in which the performance and/or service conditions are fulfilled in employee benefits expense. 
The cumulative expense recognized for equity-settled transactions at each reporting date until the vesting date reflects the extent to which the vesting period has expired and the Company’s best estimate of the number of equity instruments that will ultimately vest. The expense or credit in the statement of profit and loss for a period represents the movement in cumulative expense recognized as at the beginning and end of that period and is recognized in employee benefits expense. No expense is recognized for awards that do not ultimately vest because service conditions have not been met. When the terms of an equity-settled award are modified, the minimum expense recognized is the grant date fair value of the unmodified award, provided the original vesting terms of the award are met. An additional expense, measured as at the date of modification, is recognized for any modification that increases the total fair value of the share-based payment transaction, or is otherwise beneficial to the employee. Where an award is cancelled by the entity or by the counterparty, any remaining element of the fair value of the award is expensed immediately through profit or loss. 

The dilutive effect of outstanding options is reflected as additional share dilution in the computation 
of diluted earnings per share. 

vii) Recognition of Deferred Tax Assets 

The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be 
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utilized. In addition, significant judgment is required in assessing the impact of any legal or economic limits. 

vill) Classification of Leases 

The Company enters into leasing arrangements for various assets. The Classification of the leasing arrangement as a finance lease or Operating lease is based on an assessment of several factors, including, but not limited to, transfer of ownership of leased asset at end of lease term, fessee’s option to purchase and estimated certainty of exercise of such option, proportion of lease term to the asset’s economic life, Proportion of present value of minimum lease payments to fair value of leased asset and extent of Specialized nature of the leased asset. 

ix)Restoration, rehabilitation and decommissioning 

Estimation of restoration/ rehabilitation/ decommissioning costs requires interpretation of scientific and legal data, in addition to assumptions about probability of future costs. 

x) Provisions and Contingencies 

The assessments undertaken in recognising provisions and contingencies have been made in accordance with Indian Accounting Standards {Ind AS) 37, ‘Provisions, Contingent Liabilities and Contingent Assets’. The evaluation of the tikelihood of the contingent events is applied best judgement by management regarding the probability of exposure to potential Joss. 

d) Classification of Assets and Liabilities into Current/Non-Current 

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set out in Schedule tli to the Companies Act, 2013, as given below. 

The Company has ascertained its Operating cycle as 12 months for the purpose of current and non- current Classification of assets and liabilities. 

For the purpose of Balance Sheet, an asset is classified as current if: 

i) Expected to be realized or intended to sold or consumed in normal operating cycle; 
ii) Held primarily for the purpose of trading; 
iii) Expected to be realized within twelve months after the reporting period; or 
iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period. 
All the other assets are classified as non-current. 

Similarly, a tiability is current if: 

i) ttis expected to be settled in normal operating cycle; 
ii) It is held primarily for the purpose of trading; ; 
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iii) It is due to be settled within twelve months after the reporting period: or iv) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period, 

The Company classifies all other liabilities as non-current. 

Deferred Tax Assets and Liabilities are Classified as current assets and tiabilities respectively. 

4. SIGNIFICANT ACCOUNTING POLICIES: 
A summary of the significant accounting policies applied in the preparation of the financial statements are as given below. These accounting policies have been applied consistently to all the periods presented in the financial statements, unless otherwise stated. 

1} Inventories 

a) Raw materials: 

Valued at lower of cost and net realisable value (NRV). However, these items are considered to be realisable at cost, if the finished products, in which they will be used, are expected to be sold at or above cost. Cost is determined on weighted average basis. 

b) Work-in- progress (WIP) and finished goods 

Valued at fower of cost and NRV. Cost of Finished goods and WIP includes cost of raw materials, cost of conversion and other costs incurred in bringing the inventories to their present location and condition. Cost of inventories is com puted on weighted average basis. 

¢) Waste / Scrap 

Waste / Scrap inventory is valued at NRV. Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and the estimated costs necessary to make the sale. 

However, materials and other supplies held for use in the production of inventories (finished goods, 
work-in-progress) are not written down below the cost if the finished products in which they will be 
used are expected to sell at or below the cost. 

Materials in transit are valued at cost to date. 

d) Stores, spares and consumables 
Stores spares, packing material and all consumables items held for use in the production of 
inventories are charged to profit & loss acco unt as and when purchased. 

Provision is recognized for damaged, defective or obsolete stocks where necessary. 
tena 
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2) Cash and Cash Equivalents 

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand, Cheques on hand and short term de posits with an original maturity of three months or less, which are subject to an insignificant risk of change in value. 

3} Cash Flows 
Cash flows are reported using the indirect method, where by net profit before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future Operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash flows from operating, investing and fina ncing activities are segregated. 

4) Income Tax 

Income Tax comprises current and deferred tax. 

a) Current Tax 

Current Tax is measured on the basis of estimated taxable income for the current acco unting period in a€cordance with the applicable tax rates and the provisions of the Income-tax Act, 1961. Current income tax is recognized in the statement of profit and loss except to the extent that it relates to an item recognized directly in equity or in other comprehensive income. 

b) Deferred Tax 

Oeferred tax is provided, on all temporary differences at the reporting date between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes. Deferred tax assets and liabilities are measured at the tax rates that are expected to be applied to the temporary differences when they reve rse, based on the laws that have been enacted or substantively enacted at the reporting date, Tax relating to items recognised directly in equity or OCI is recognised in equity or OC! and not in the statement of profit and loss. 

Deferred tax assets and liabilities are offset if the re is a legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes levied by the same tax authority, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be realized simultaneously. 

A deferred tax asset is recognized to the extent that it ts probable that future taxable profits will be available against which the tem porary difference can be utilised. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable. 

MAT Credit is recognized as an asset only when and to the extent there is convincing evidence that the Company will pay normal tncome Tax during the specified period. tn the year in which the Minimum Alternative Tax (MAT) credit becomes eligible to be recognized as an asset in accordance with the recommendations contained in guidance note issued by the ICAI, the said asset is created by 
*, 
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way of credit to statement of profit and loss and shown as MAT credit entitlement. The Company reviews the same at each Balance Sheet date and writes down the carrying amount of MAT entitlement to the extent there is no longer convincing evidence to the effect that Company will pay normal tncome Tax during the specified period. 

5} 
a) 
i) 

it) 

iit} 

vi} 

Property, Plant and Equipment 
Recognition and Measurement 
Property, plant and equipment held for use in the production or/and supply of goods or services, 
or for administrative purposes, are stated in the balance sheet at cost, less any accumulated depreciation and accumulated impairment losses (if any). 

Cost of an item of property, plant and equipment acquired comprises its purchase price, including 
import duties and non-refundable purchase taxes, after deducting any trade discounts and 
rebates, any directly attributable costs of bringing the assets to its working condition and location 
for its intended use and present value of any estimated cost of dismantling and removing the 
item and restoring the site on which it is located. 

In case of self-constructed assets, cost includes the costs of all materials used in construction, 
direct labour, allocation of directly attributable overheads, directly attributable borrowing costs 
incurred in bringing the item to working condition for its intended use, and estimated cost of 
dismantling and removing the item and restoring the site on which it is located. The costs of 
testing whether the asset is functioning properly, after deducting the net proceeds fram selling 
items produced while bringing the asset to that location and condition are also added to the cost 
of self-constructed assets. 

For transition to IND AS, the company has revalued land at fair value as deemed cost and 
considered other assets at Ind AS Cost. 

Gains or losses arising from de-recognition of property, plant and equipment are measured as the 
difference between the net disposal proceeds and the carrying amount of the asset is recognized 
in the statement of profit and loss. 

Subsequent costs are included in the asset’s carrying amount, only when it is probable that future 
economic benefits associated with the cost incurred will flow to the Company and the cost of the 
item can be measured reliably. The carrying amount of any component accounted for as a 
separate asset is derecognized when replaced. Major Inspection/ Repairs/ Overhauling expenses are recognized in the carrying amount of the item of property, plant and equipment a 
replacement if the recognition criteria are satisfied. Any Unamortized part of the previously 
recognized expenses of similar nature is derecognized. 

vii) The residual values, useful lives and methods of depreciation of property, plant and equipment 
are reviewed at each financial year end and adjusted prospectively, if appropriate. 
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viii) 

ix) 

b) 

ii} 

6) 

iii) 

7) 

The Company identifies and determines cost of asset significant to the total cost of the asset having useful life that is materially different from that of the remaining life. 

Research and development costs that are in nature of tangible/ intangible assets and are expected to generate probable future economic benefits are capitalized and classified under tangible/intangible assets and depreciated on the same basis as other fixed assets. Revenue expenditure on research and development is charged to the statement of profit and loss in the year in which it is incurred, 

Depreciation and Amortization 

Oepreciation commences when the assets are ready for their intended use which is generally on 
commissioning. Oepreciation on Property, plant and equipment is provided under Straight Line Method over the useful lives of assets prescribed by Schedule It of the Companies Act, 2013. Depreciation in change in the value of fixed assets due to exchange rate fluctuation has been 
provided prospectively over the residual life of the respective assets. Land is not depreciated. 
The estimated useful lives of property plant and equipment of the company are as follows: 

Building 30-60 Years 
Leasehold Improvements Shorter of lease period or estimated useful 

lives 
_Plantand Equipment 7-25 Years 
Furniture and Fixtures 8-10 Years 
Vehicles 8-10 Years 
Office Equipments 5 Years 

Oepreciation in respect of property, plant and equipment added / disposed off during the year is 
provided on pro-rata basis, with reference to the date of addition/disposal. 

Intangible Assets 

Intangible assets acquired separately are measured on initial recognition at cost. Following initial 
recognition, intangible assets are carried at cost less accumulated amortization and accumulated 
impairment loss, if any. 

Gains or losses arising from derecognition of an intangible asset are measured as the difference 
between the net disposal proceeds and the carrying amount of the asset and are recognised in 
the statement of profit or loss. 

Intangible assets are amortised on stra ight line basis over its estimated useful life of 5 years. 

Impairment of tangible and intangible assets 
At the end of each reporting period, the Company reviews the carrying amounts of its tangible and 
intangible assets to determine whether there is any indication that those assets have suffered an impairment loss. If any such indication exists;-the réceverable amount of the asset is estimated in y y + \ VEIN 
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order to determine the extent of the impairment loss, if any. Where it is not possible to estimate the 
recoverable amount of an individual asset, the Company estimates the recoverable amount of the 
cash-generating unit to which the asset belongs. 

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in 
use, the estimated future cash flows are discounted to their present value using a pre-tax discount 
rate that reflects current market assessments of the time value of mo ney and the risks specific to the 
asset for which the estimates of future cash flows have not been adjusted. 
If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its 
carrying amount, the carrying amount of the asset (or cash-generating unit} is reduced to its 
recoverable amount. An impairment loss is recognised immediately in the statement of profit and 
loss. 

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash- 
generating unit) is increased to the revised estimate of its recoverable amount, but so that the 
increased carrying amount does not exceed the carrying amount that would have been determined 
had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A 
reversal of an impairment loss is recognised immediately in the statement of profit and loss. 
Goodwill and intangible assets that have an indefinite useful life are not subject to amortisation and 
are tested annually for impairment, or more frequently if events or changes in circumstances indicate 
that they might be impaired. 

8) Capital Work in Progress 

Capital work-in-progress is stated at cost which includes expenses incurred during construction 
period, interest on amount borrowed for acquisition of qualifying assets and other expenses incurred 
in connection with project implementation in so far as such expenses relate to the period prior to the 
commencement of commercial production. 

9) Investment in Joint-Venture 

Investment in Joint-venture is measured at cost less impairment loss, if any. 
The joint arrangement is structured through a separate vehicle and the legal form of the separate 
vehicle, the terms of the contractual arrangement and, when relevant, any other facts and 
circumstances gives the Company rights to the net assets of the arrangement (i.e. the arrangement is 
a joint venture). The activities of the joint venture are primarily aimed to provide the third parties 
with an output and the parties to the joint venture will not have rights to substantially all the 
economic benefits of the assets of the arrangement. 

10} Investment in subsidiaries and associates 
Investments in subsidiaries and associates are recognised at cost as per IND AS 27. Except where 
investments accounted for at cost shall be accounted for in accordance with IND AS 105, Non- 
current Assets held for Sale and Discontinued Operations, when they are classified as held for 
Sale. 
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11} Leases 

a) The Company as lessor 
Leases for which the Company is a lessor are classified as finance or operating leases. Whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as finance lease. All other leases are Classified as operating leases. 
Rental income from operating leases is recognised on a straight-line basis over the term of the relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised on a straight-line basis over the lease term. 

b) The Company as lessee 
The Company assesses whether a contract is or contains a lease, at inception of the contract. The Company recognises a right-of-use asset and a corresponding lease liability with respect to all lease arrangements in which it is the lessee, except for short-term leases (defined as leases with a lease 
term of 12 months or less) and leases of low value assets. For these leases, the Company recognizes 
the lease payments as an Operating expense on a straight-line basis over the lease term, unless 
another systematic basis is more representative of the time pattern in which economic benefits from 
the leased assets are consumed. Contingent and variable rentals are recognized as expense in the periods in which they are incurred. 

¢) Lease Liability 

The lease payments that are not paid at the commencement date are discounted using the interest 
rate implicit in the lease. If that rate cannot be readily determined, which is generally the case for 
leases in the Company, the lessee’s incremental borrowing rate is used, being the rate that the 
individual lessee would have to pay to borrow the funds necessa ry to obtain an asset of similar value 
to the right-of-use asset in a similar economic environment with similar terms, security and 
conditions. 

Lease payments included in the measurement of the lease liability comprise: 
« Fixed lease payments (including in-substance fixed payments} payable during the lease term and 
under reasonably certain extension options, less any lease incentives: 
*Variable lease payments that depend on an index or rate, initially measured using the index or rate 
at the commencement date; 
*The amount expected to be payable by the lessee under residual value guarantees; 
*The exercise price of purchase options, if the lessee is reasonably certain to exercise the options; 
and 

«Payments of penalties for terminating the lease, if the lease term reflects the exercise of an option 
to terminate the lease. 

The lease liability is presented as a separate line in the Balance Sheet. 
The lease liability is subsequently measured by increasing the carrying amount to reflect interest on 
the lease liability (using the effective interest method) and by reducing the ca rrying amount to reflect 
the lease payments made, —= 
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The Company re-measures the lease liability (and makes a corresponding adjustment to the related 
right-of-use asset) whenever: 
* The lease term has changed or there is a change in the assessment of exercise of a purchase option, 
in which case the iease liability is re-measured by discounting the revised iease payments using a 
revised discount rate. 

*A lease contract is modified and the lease modification is not accounted for as a separate lease, in 
which case the lease liability is re-measured by discounting the revised lease payments using a 
revised discount rate. 

d) Right of Use (ROU) Assets 
The ROU assets comprise the initial measurement of the corresponding lease liability, lease payments 
made at or before the commencement day and any initial direct costs. They are subsequently 
measured at cost less accumulated depreciation and impairment losses. 

Whenever the company incurs an obligation for costs to dismantle and remove a leased asset, 
restore the site on which it is located or restore the underlying asset to the condition required by the 
terms and conditions of the lease, a provision is recognized and measured under Ind AS 37- 
Provisions, Contingent Liabilities and Contingent Assets. The costs are included in the related right-of- 
use asset. 

ROU assets are depreciated over the shorter period of the lease term and useful life of the underlying 
asset. If the company is reasonably certain to exercise a purchase option, the right-of-use asset is 
depreciated over the underlying asset's useful life. The depreciation starts at the commencement 
date of the lease. 

The ROU assets are not presented as a separate line in the Balance Sheet but presented below similar 
owned assets as a separate line in the PPE note under “Notes forming part of the Financial 
Statement”. 

The Company applies Ind AS 36- Impairment of Assets to determine whether a right-of-use asset is 
impaired and accounts for any identified impairment loss as per its accounting policy on ‘property, 
plant and equipment’. 

As a practical expedient, Ind AS 116 permits a jessee not to separate non-lease components when 
bifurcation of the payments is not available between the two components, and instead account for 
any lease and associated non-iease components as a single arrangement. The Company has used this 
practical expedient. 

Extension and termination options are included in many of the leases. In determining the lease term, 
the management considers ail facts and circumstances that create an economic incentive to exercise 
an extension option, or not exercise a termination option. 

12} Revenue Recognition 

Revenue is measured at the fair value of the consideration received or receivable, and represents 
amount receivable from sale of copper products, sale of energy, lease rental and export incentives, 
stated net of discounts. 
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Ind AS 115 “Revenue from Contracts with Customers”, introduced one single new model for 
recognition of revenue which includes a 5-step approach and detailed guidelines. Among other, such 
guidelines are on allocation of revenue to performance obligations within multi-element 
arrangements, measurement and recognition of variable consideration and the timing of revenue 
recognition. 

The Company considers the terms of the contract in determining the transaction price. The 
transaction price is based upon the amount the entity expects to be entitled to in exchange for 
transferring of promised goods and services to the customer after deducting incentive programs, 
included but not limited to discou nts, volume rebates etc. 

a) Revenue from sale of goods 
Revenue from the sale copper products is measured based on the consideration specified in a 
contract with a customer and excludes amounts caltected on behalf of third parties. Company 
recognizes revenue at a point in time, when control is transferred to the customer, and the 
consideration agreed is expected to be received. Control is generally deemed to be transferred upon 
delivery of the products in accordance with the agreed delivery plan. 
In case of related party transactions where related party meets the definition of customer (i.e. a party 
that has contracted with the Company to obtain goods or services that are an output of the 
Company's ordinary activity in exchange for consideratio n) and the transactions are within the scope 
of the standard then the revenue is recognized based on the principles of IND A5 115. 
Export incentives and subsidies are recognized when there is reasonable assurance that the Company 
will comply with the conditions and the incentive will be received. 
Revenues for services are recognized when the service rendered has been completed. 

bh) Revenue from services 
Revenue from services mainly consists of the following; 
Income from Lease Rent 

Revenue from services, which mainly consists of tease rentals from letting of space, is recognized over 
time on satisfying performance obligations as per the terms of agreement, that is, by reference to the 
period in which services are being rendered. Revenue from services, if any, involving single 
performance obligation is recognized ata point in time 

*Income from job works 

Incame fram job work is accounted for on the basis of actual quantity dispatched. When the outcome 
of a transaction involving the rendering of services can be estimated reliably, revenue associated with 
the transaction shall be recognized by reference to the stage of completion (Percentage of Completion 
Method) of the transaction at the end of the reporting period. Advances received from the customers 
are reported as customer's deposits unless the above conditions for revenue recognition are met. 
» Sale of energy 

Revenue from operations comprises of sale of power. Revenue is recognized at an amount that reflects 
the consideration for which the Company expects to be entitled in exchange for transfer of power 
(goods / service) to the customer. Revenue from sale of power is accounted for in accordance with 
tariff provided in Power Purchase Agreement {PPA) read with the regulations of respective regulatory 
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authorities and no significant uncertainty as to the measurability or collectability exist. There is no 
impact on the adoption of the standard in the financial statement as the Company’s revenue primarily 
comprised of revenue from sale of power and the recognition criteria of this revenue stream is largely 
unchanged by Ind AS 115. 

Contract Assets 

Contract assets are recognized when there is excess of revenue earned over billings on contracts. 
Unbilled receivables where further subsequent performance obligation is pending are classified as 
contract assets when the company does not have unconditional right to receive cash as per 
contractual terms. Revenue recognition for fixed price development contracts is based on percentage 
of compietion method. Invoicing to the clients is based on milestones as defined in the contract. This 
would result in the timing of revenue recognition being different from the timing of billing the 
customers. Unbilled revenue for fixed price development contracts is classified as non-financial asset 
as the contractual right to consideration is dependent on completion of contractual milestones. 

Impairment of Contract asset 

The Company assesses a contract asset for impairment in accordance with Ind AS 109.An impairment 
of a contract asset is measured, presented and disclosed on the same basis as a financial asset that is 
within the scope of Ind AS 109. 

Contract Liability 

Contract Liability is recognized when there are billings in excess of revenues and it also includes 
consideration received from customers for whom the company has pending obligation to transfer 
goods or services. 

The billing schedules agreed with customers include periodic performance based payments and / or 
milestone based progress payments. Invoices are payable within contractually agreed credit period. 

Modification in contract 

Contracts are subject to modification to account for changes in contract specification and 
requirements. The Company reviews modification to contract in conjunction with the original 
contract, basis which the transaction price could be allocated to a new performance obligation, or 
transaction price of an existing obligation could undergo a change. In the event transaction price is 
revised for existing obligation, a cumulative adjustment is accounted for. 

c} interest Income 

interest income from a financial asset is recognized when it is probable that the economic benefit will 
flow to the company and the amount of income can be measured reliably. Interest income is accrued 
ona time basis, by reference to principal outstanding and the effective interest rate applicable, which 
is the rate that exactly discounts estimated future cash receipts through the expected life of the 
financial assets to that assets’ net carrying amount-on.initial recognition. 
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13) Retirement and other employee benefits 

a} Short Term Employee Benefits 

Short term employee benefit obligations are measured on an undiscounted basis and are expensed 

as the related services are provided. Liabilities for wages and salaries, including non-monetary 

benefits that are expected to be settled wholly within twelve months after the end of the period in 

which the employees render the related service are recognized in respect of employees’ services up 

to the end of the reporting period. 

b) Other Long Term Employee Benefits 

The liabilities for earned leaves that are not expected to be settled wholly within twelve months are 

measured as the present value (determined by actuarial valuation using the projected unit credit 

method) of the expected future payments to be made in respect of services provided by employees 

up to the end of the reporting period and recognized in books of accounts. The present value of the 

defined benefit plan liability is calculated using a discount rate which is determined by reference to 

market yields at the end of the reporting period on government bonds. Re-measurements as the 

result of experience adjustment and changes in actuarial assumptions are recognized in statement of 

profit and loss. 

c}) Post-Employment Benefits 

The Company operates the following post-employment schemes: 

i} Defined Benefit Plan 

The liability or asset recognized in the Balance Sheet in respect of defined benefit plans is the present 

value of the defined benefit obligation at the end of the reporting period less the fair value of plan 

assets. The Company’s net obligation in respect of defined benefit plans is calculated by estimating 

the amount of future benefit that employees have earned in the current and prior periods. 

The defined benefit obligation is calculated annually by Actuaries using the projected unit credit 

method. The liability recognized for defined benefit plans is the present value of the defined benefit 

obligation at the reporting date less the fair value of plan assets, together with adjustments for 

unrecognized actuarial gains or losses and past service costs. Net interest is calculated by applying 

the discount rate at the beginning of the period to the net defined benefit liability or asset. Past 

service cost is recognized in the statement of profit and loss in the period of a plan amendment. The 

present value of the defined benefit plan liability is calculated using a discount rate which is 

determined by reference to market yields at the end of the reporting period on government bonds. 

Re-measurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling 

(if applicable) and the return on plan assets (excluding net interest), is reflected immediately in the 

Balance Sheet with a charge or credit recognized in Other Comprehensive Income (OCI) in the period 

in which they occur. Re-measurement recognized in OCI is reflected immediately in retained earnings 

and will not be reclassified to statement of profit and loss. 

ee 

14|Page



(297) 

BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

STANDALONE NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

ii} Defined Contribution Plan 

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has 

no obligation other than the contribution payable to the Provident fund. Contribution payable under 

the provident fund is recognized as expenditure in the statement of profit and loss and/or carried to 

Construction work-in-progress when an employee renders the related service. 

14} Government Grants 

Government grants are recognized at their fair values when there is reasonable assurance that the 

grants will be received and the Company will comply with all the attached conditions. 

a) Government grants are recognized in the statement of profit or loss on a systematic basis over 

the periods in which the Company recognizes the related costs for which the grants are 

intended to compensate. 

b) Grants related to acquisition/ construction of property, plant and equipment are recognized as 

deferred revenue in the Balance Sheet and transferred to the statement of profit or loss ona 

systematic and rational basis over the useful lives of the related asset. 

15} Foreign Currency Transactions 

a) The functional currency and presentation currency of the company is Indian Rupee (INR}. 

b) Transactions in currencies other than the company’s functional currency are recorded on initial 
recognition using the exchange rate at the transaction date. At each balance sheet date, foreign 

currency monetary items are reported using the closing rate. 

c} Non- monetary items that are measured in terms of historical cost in foreign currency are not 

retranslated. Exchange difference that arise on settlement of monetary items or on reporting of 

monetary items at each Balance sheet date at the closing spot rate are recognized in profit or loss 

in the period in which they arise except for: 
i) exchange difference on foreign currency borrowings related to assets under construction for 

future productive use, which are included in the cost of those assets when they are regarded as 

an adjustment to interest cost on those foreign currency borrowings; and 

ii) exchange differences on transactions entered into in order to hedge certain foreign currency 

risks. 

iii) exchange differences on monetary items receivable from or payable to a foreign operation for 

which settlement is neither planned nor likely to occur (therefore forming part of the net 

investment in the foreign operation), which are recognised initially in other comprehensive 

income and reclassified from equity to the Statement of Profit and Loss on repayment of the 

monetary items. 

According to Appendix B of Ind AS 21 “Foreign currency transactions and advance consideration”, 

purchase or sale transactions must be translated at the exchange rate prevailing on the date the 

asset or liability is initially recognized. In practice, this is usually the date on which the advance 

payment is paid or received. In the case of multiple advances, the exchange rate must be 

determined for each payment and collection transaction 
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16) Borrowing Cost 

Borrowing cost include interest expense calculated using the Effective interest method, finance 

charges in respect of assets acquired on finance lease and exchange difference arising on foreign 

currency borrowings to the extent they are regarded as an adjustment to the finance cost. 

Borrowing costs (including other ancillary borrowing cost) directly attributable to the acquisition or 

construction of a qualifying asset are capitalized as a part of the cost of that asset that necessarily 

takes a substantial period of time to complete and prepare the asset for its intended use or sale. The 

Company considers a period of twelve months or more as a substantial period of time. 

Transaction costs in respect of long term borrowing are amortized over the tenure of respective loans 

using Effective Interest Rate (EIR}method. All other borrowing costs are recognized in the statement 

of profit and loss in the period in which they are incurred. 

17) Earnings per Share 

Earnings per share is calculated by dividing the net profit or loss before OCI for the year attributable 

to equity shareholders by the weighted average number of equity shares outstanding during the 

period. For the purpose of calculating diluted earnings per share, the net profit or loss before OCI for 

the period attributable to equity shareholders and the weighted average number of shares 

outstanding during the period are adjusted for the effects of all dilutive potential equity shares. 

18) Exceptional Item 

Exceptional items include income or expense that are considered to be part of ordinary activities, 

however are of such significance and nature that separate disclosure enables the user of the financial 

Statements to understand the impact in a more meaningful manner. Exceptional items are identified 

by virtue of either their size or nature so as to facilitate comparison with prior periods and to assess 

underlying trends in the financial performance of the Company. 

19) Financiaf Guarantee Contract 

Financial guarantee contract provided to the lenders of the Company by its Parent Company is 

measured at their fair values and benefit of such financial guarantee is recognized to equity as a 

capital contribution from the parent. 

20) Financial Instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial 

liability or equity instrument of another entity. Financial assets and financial liabilities are recognized 

when a Company entity becomes a party to the contractual provisions of the instruments. 

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are 

directly attributable to the acquisition or issue of financial assets and financial liabilities (other than 

financial assets and financial liabilities at fair value through profit or loss and ancillary costs related to 

borrowings) are added to or deducted from the fair value of the financial assets or financial liabilities, 

as appropriate, on initial recognition. Transaction-costs directly attributable to the acquisition of 
al 
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financial assets or financial liabilities at fair value through profit or loss are recognized immediately in 

statement of profit and loss. 

a) Financial Assets 

i) Classification and Subsequent Measurement 
For purposes of subsequent measurement, financial assets are classified in four categories: 

Measured at Amortized Cost 

Measured at Fair Value Through Other Comprehensive Income (FYTOCI} 

Measured at Fair Value Through Profit or Loss (FVTPL) and 
Equity Instruments measured at Fair Value Through Other Comprehensive Income (FYTOCI} V

V
W
W
v
 

Financial assets are not reclassified subsequent to their initia) recognition, except if and in the period 

the Company changes its business model for managing financial assets. 

> Measured at Amortized Cost 

The Financial assets are subsequently measured at the amortized cost if both the following conditions 

are met: 
* The asset is held within a business model whose objective is achieved by both collecting 

contractual cash flaws; and 

* The contractual terms of the financial asset give rise on specified dates to cash flows that are 

solely payments of principal and interest (SPPI} on the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at amortized cost using 

the effective interest rate (EIR}method. Income is recognized on an effective interest basis for debt 

instruments other than those financial assets classified as FVTPL. Interest income is recognized in the 

statement of profit and loss. 

> Measured at Fair Value Through Other Comprehensive Income (FVTOCI) 

The financial assets are measured at the FVTOC!I if both the following conditions are met: 

« The objective of the business model is achieved by both collecting contractual cash flows and 

selling the financial assets; and 

« The asset’s contractual cash flows represent SPPI. 

Debt instruments meeting these criteria are measured initially at fair value plus transaction costs. 

They are subsequently measured at fair value with any gains or losses arising on re-measurement 

recognized in other comprehensive income, except for impairment gains or losses and foreign 

exchange gains or losses. Interest calculated using the effective interest method is recognized in the 

statement of profit and loss in investment income. 
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> Measured at Fair Value Through Profit or Loss (FVTPL) 

Financial assets are measured at fair valtte through profit or Loss unless it is measured at amortised 

cost or at fair value through other comprehensive income on initial recognition. Gains or losses 

arising on re-measurement are recognized in the statement of profit and loss. The net gains or loss 

recognized in statement of profit and loss incorporates any dividend or interest earned on the 

financial assets and is included in the “Other income” line item. 

> Equity Instruments measured at Fair Value Through Other Comprehensive Income (FVTOCI) 

All equity investments in scope of Ind AS — 109 are measured at fair value. Equity instruments which 

are, held for trading are classified as at FVTPL. For all other equity instruments, the company may 

make an irrevocable election to present in other comprehensive income subsequent changes in the 

fair value. The company makes such election on an instrument-by instrument basis. The classification 

is made on initial recognition and is irrevocable. In case the company decides to classify an equity 

instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are 

recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of 

investment. 

ii) Derecognition 
The Company derecognizes a financial asset on trade date only when the contractual rights to the 

cash flows from the asset expire, or when it transfers the financial asset and substantially all the risks 

and rewards of ownership of the asset to another entity. 

iii) Impairment of Financial Assets 

In accordance with Ind AS 109, the Company uses 'Expected Credit Loss’ (ECL model, for evaluating 

impairment of financial assets other than those measured at fair value through profit and joss 

(FVTPL). 
Expected credit losses are measured through a loss allowance at an amount equal to: 

> The 12-months expected credit losses (expected credit losses that result from those default 

events on the financial instrument that are possible within 12 months after the reporting date); or 

> Full lifetime expected credit losses (expected credit losses that result from all possible default 

events over the life of the financial instrument) 

For trade receivables Company applies ‘simplified approach’ which requires expected lifetime losses 

to be recognized from initial recognition of the receivables. The Company uses historical default rate 

to determine impairment loss on the portfolio of trade receivables. At every reporting date these 

historical default rates are reviewed and changes in the forward looking estimates are analysed. 

For other assets, the Company uses 12 month ELC to provide for impairment loss where there is no 

significant increase in credit risk. If there is significant increase in credit risk full lifetime ELC is used. 

iv) Foreign exchange gains and losses 
The fair value of financial assets denominated in a foreign currency is determined in that foreign 

currency and translated at the spot rate.at the end of each reporting period. For foreign currency 
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denominated financial assets measured at amortised cost, the exchange differences are recognized in 

the statement of profit and loss. 

b) Financial Liabilities and equity instruments 

Debts and equity instruments issued by a Company are classified as either financial liabilities or as 

equity in accordance with the substance of the contractual arrangements and the definitions of a 

financial liability and an equity instruments. 

Equity Instruments 

An equity instrument is any contract that evidences a residual interest in the assets of an equity after 

deducting all of its liabilities. Equity instruments issued by the Company are recognized at the 

proceeds received, net of direct issue costs. 

Financial Liabilities 

i) Recognition and Initial Measurement 

Financial liabilities are classified, at initial recognition, as at fair value through profit or loss, loans and 

borrowings, payables or as derivatives as appropriate. All financial liabilities are recognized initially at 

fair value and, in the case of loans and borrowings and payables, net of directly attributable 

transaction costs. 

ii) Subsequent Measurement 

Financial liabilities are measured subsequently at amortized cost or FVTPL. A financial liabitity is 

classified as FVTPL if it is classified as held for-trading, or it is a derivative or it is designated as such 

on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, 

including any interest expense, are recognized in profit or loss. Other financial liabilities are 

subsequently measured at amortized cost using the effective interest rate method. Interest expense 

and foreign exchange gains and losses are recognized in profit or loss. Any gain or loss on de- 

recognition is also recognized in profit or loss. 

iii) Financial Guarantee Contracts 

Financial guarantee contracts issued by the company are those contracts that require a payment to 

be made to reimburse the holder for a loss it incurs because the specified debtor fails to make a 

payment when due in accordance with the terms of a debt instrument. 

Financial guarantee contracts are recognized initially as a liability at fair value, adjusted for 

transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the 

liability is - measured at the higher of the amount of loss allowance determined as per impairment 

requirement of ind AS 109 and the amount recognized less cumulative amortization. 

iv) De-recognition 
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A financial liability is derecognized when the obligation under the liability is discharged or cancelled 

or expires. 

v) Foreign exchange gains and losses 

For financial liabilities that are denominated in a foreign currency and are measured at amortised 

cost at the end of each reporting period, the foreign exchange gains and losses are determined based 

on the amortised cost of the instruments and are included in statement of profit and loss. The fair 

value of the financial liabilities denominated in a foreign currency is determined in that foreign 

currency and translated at the spot rate at the end of the reporting period. 

vi) Offsetting financial instruments 

Financial assets and liabilities are offset and the net amount reported in the balance sheet when 

there is a legally enforceable right to offset the recognized amounts and there is an intention to settle 

ona net basis or realize the asset and settle the liability simultaneously. The legally enforceable right 

must not be contingent on future events and must be enforceable in the normal course of business 

and in the event of default, insolvency or bankruptcy of the counterparty. 

c} Derivative financial instruments 

The Company uses derivative financial instruments such as forward, swap, options etc. to hedge 

against interest rate and foreign exchange rate risks, including foreign exchange fluctuation related to 

highly probable forecast sale. The realized gain / loss in respect of hedged foreign exchange contracts 

which has expired / unwinded during the year are recognized in the statement of profit and loss and 

included in other operating revenue / other expense as the case may be. However, in respect of 

foreign exchange forward contracts period of which extends beyond the balance sheet date, the fair 

value of outstanding derivative contracts is marked to market and resultant net loss/gain is 

accounted in the statement of profit and loss. Company does not hold derivative financial 

instruments for speculative purposes. 

d) Derivatives and Hedge Accounting 

Derivatives are initially recognized at fair value and are subsequently remeasured to their fair value at 

the end of each reporting period. The resulting gains / losses are recognized in Statement of Profit 

and Loss immediately unless the derivative is designated and effective as a hedging instrument, in 

which event the timing of recognition in profit or loss / inclusion in the initial cost of non-financial 

asset depends on the nature of the hedging relationship and the nature of the hedged item. The 

Company complies with the principles of hedge accounting where derivative contracts are designated 

as hedge instruments. At the inception of the hedge relationship, the Company documents the 
relationship between the hedge instrument and the hedged item, along with the risk management 

objectives and its strategy for undertaking hedge transaction, which is a cash flow hedge. 

e) Cash Flow Hedge 
The effective portion of changes in the fair value of derivatives that are designated and qualify as 

cash flow hedges is recognized in the_other comprehensive income and accumulated as ‘Cash Flow 
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Hedging Reserve’. The gains / losses relating to the ineffective portion are recognized in the 

Statement of Profit and Loss. Amounts previously recognized and accumulated in other 

comprehensive income are reclassified to profit or loss when the hedged item affects the Statement 

of Profit and Loss. However, when the hedged item results in the recognition of a non- financial asset, 

such gains / losses are transferred from equity (but not as reclassification adjustment) and included in 

the initial measurement cost of the non- financial asset. Hedge accounting is discontinued when the 

hedging instrument expires or is sold, terminated, or exercised, or when it no longer qualifies for 

hedge accounting. Any gains /losses recognized in other comprehensive income and accumulated in 

equity at that time remain in equity and is reclassified when the underlying transaction is ultimately 

recognized. When an underlying transaction is no longer expected to occur, the gains / losses 

accumulated in equity are recognized immediately in the Statement of Profit and Loss. 

21) Provisions, Contingent Liabilities and Contingent Assets 

a] Provisions 

i) Provisions are recognized when the Company has a present obligation (legal or constructive) as a 

result of a past event, it is probable that an outflow of resources embodying economic benefits 

will be required to settle the obligation and a reliable estimate can be made of the amount of the 

obligation. 

Provisions is measured using the cash flows estimated to settle the present obligation and when the 

effect of time value of money is material, Provisions are determined by discounting the expected 

future cash flows {representing the best estimate of the expenditure required to settle the present 

obligation at the balance sheet date) at a pre-tax rate that reflects current market assessments of the 

time value of money and the risks specific to the liability. The unwinding of the discount is recognized 

as finance cost. Reimbursement expected in respect of expenditure required to settle a provision is 

recognized only when it is virtually certain that the reimbursement will be received. 

ii} Decommissioning Liability 

Restoration/ Rehabilitation Decommissioning cost are provided for in the accounting period when 

the obligation arises based on the NPV of the estimated future cost of restoration to be incurred. It 

includes the dismantling and demolition of infrastructure and removal of residual material. This 

provision is based on all regulatory requirements and related estimated cost based on best available 

information. 

iii} Onerous Contracts 

Present obligations arising under onerous contracts are recognized and measured as provisions. 

An onerous contract is considered to exist when a contract under which the unavoidable costs of 

meeting the obligations exceed the economic benefits expected to be received from it. 

b) Contingent Liabilities 

A contingent liability is a possible obligation that arises from past events whose existence will be 

confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the 
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control of the Company or a present obligation that is not recognized because it is not probable that 

an outflow of resources will be required to settle the obligation. A contingent liability also arises in 

extremely rare cases where there is a liability that cannot be recognized because it cannot be 

measured reliably. The Company does not recognize a contingent liability but discloses its existence 

in the financial statements. 

c}) Contingent Assets 

Contingent assets usually arise from unplanned or other unexpected events that give rise to the 

possibility of an inflow of economic benefits. Contingent Assets are not recognized though are 

disclosed, where an inflow of economic benefits is probable. 

22) Operating Segment 

The identification of operating segment is consistent with performance assessment and resource 

allocation by the chief operating decision maker. An operating segment is a component of the 

Company that engages in business activities from which it may earn revenues and incur expenses 

including revenues and expenses that relate to transactions with any of the other components of the 

Company and for which discrete financial information is available. All operating segment’s operating 

results are reviewed regularly by the chief operating decision maker to make decisions about 

resources to be allocated to the segments and assess their performance. 

23) Employee Share based payment 

Equity- settled share-based payments to employees are measured at the fair value of the employee 

stock options at the grant date. The fair value of option at the grant date is expensed over the vesting 

period with a corresponding increase in equity as “Employee Stock Options Account”. In case of 

forfeiture of unvested option, portion of amount already expensed is reversed. In a situation where 

the vested option forfeited or expires unexercised, the related balance standing to the credit of the 

“Employee Stock Options Account” are transferred to the “General Reserve”. When the options are 

exercised, the Company issues new equity shares of the Company of °1/- each fully paid-up. The 

proceeds received and the related balance standing to credit of the Employee Stock Options Account, 

are credited to share capital (nominal value} and Securities Premium Account. 

24) Measurement of Fair Values 

A number of the Company’s accounting policies and disclosures require the measurement of fair 

values, for both financial and non-financial assets and liabilities. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 

transaction between market participants at the measurement date. The fair value measurement is 

based on the presumption that the transaction to sell the asset or transfer the liability takes place 

either: 
a} Inthe principal market for the asset or Jiability, or 

b) In the absence of a principal market, in the most advantageous market for the asset or liability. 

The principal or the most advantageous market must be accessible by the Company. The fair value of 

an asset or a liability is measured using the-assumptions that market participants would use when 
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pricing the asset or liability, assuming that market participants act in their economic best interest. A 

fair value measurement of a non-financial asset takes into account a market participant’s ability to 

generate economic benefits by using the asset in its highest and best use or by selling it to another 

market participant that would use the asset in its highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which 

sufficient data are available to measure fair value, maximizing the use of relevant observable inputs 

and minimizing the use of unobservable inputs. 

25) Non- Current Assets held for sale 

The Company classifies non-current assets as held for sale if their carrying amounts will be recovered 

principally through as sale rather than through continuing use of the assets and actions required to 

complete such sale Indicate that it is unlikely that significant changes to the plan to sell will be made 

or that the decision to sell will be withdrawn. Also, such assets are classified as held for sale only if 

the management expects to complete the sale within one year from the date of classification. On- 

current assets classified as held for sale are measured at the lower of their carrying amount and the 

fair value less cost to sell. Non-current assets are not depreciated or amortized. 

26) Events after Reporting date 

Where events occurring after the Balance Sheet date provide evidence of conditions that existed at 

the end of the reporting period, the impact of such events is adjusted within the financial statements. 

Otherwise, events after the Balance Sheet date of material size or nature are only disclosed. 

27) Research and Development 

Expenditure on research is recognized as an expense when it is incurred. Expenditure on 

development which does not meet the criteria for recognition as an intangible asset is recognized as 

an expense when it is incurred. 

Items of property, plant and equipment and acquired Intangible Assets utilized for Research and 

Development are capitalized and depreciated in accordance with the policies stated for Property, 

Plant and Equipment and Intangible Assets. 
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Notes Forming part of Standalone Financial Statements 

29) Related party transactions 

a. List of Refated Parties: 

i. Subsidiary Company: Bhagyanagar Copper Pvt Limited 

Key Managerial Personnel & their relatives: 

(i) Narender Surana (Director till 16° January 2025} (ii) Devendra Surana 

(iii) N.C.Bhardwaj (Whole Time Director) {iv} Namrata Surana 

(v) Surendra Bhutoria (CFO) (vi) Lalit Kumar Thanvi {CS till 07.12.2024) 

(vii) Ritika Tandon (wef 03"? Feb 2025) 

ii. Enterprises owned or significantly influenced by key management personnel or their relatives: 

(i) Surana Solar Systems Private Limited 

{ii} Surana Solar limited 

(iii) Surana Telecom and Power limited 

{iv) Surana Electrix Private Limited 

(v) Cresentia Technologies Private Limited 

A. List of Transactions Occurred during the year are as follows: Amount in Lacs {INR} 

Related Party Nature of transaction 2024-25 2023-24 | 
Bhagyanagar Copper Pvt Ltd Slump Sale of copper undertaking — 6005.00 

Bhagyanagar Copper Pvt Ltd Lease Rent Income 60.00 15.00 

" Bhagyanagar Copper Pvt Ltd Subscription of OCPS Paid . 1644.00 

“Surana Solar Llmited Purchase of solar products _ ae "23.82 

Bhagyanagar Copper Pvt Ltd Allocation of employee cost recovered 41.70 100.87 

Surana Solar System private Limited Purchase of solar power : 89.39 

_ Bhagyanagar Magnesium Private Limited Sale of Battery Enclosure ns 26.15 

Bhagyanagar Copper Pvt Ltd Purchase of copper a . _ 13742.91 

_Bhagyanagar Copper PvtLtd Job work Charges paid _ . 274.92 

Bhagyanagar Copper Pvt Ltd Sale of copper = - 1795.70 

_ Bhagyanagar Copper Pvt Ltd Interest received a 162.83 

Devendra Surana Interest paid - 23.24 

24|/ Page iff ee cl 3) 

‘8 ry 

\ | oO oy



(307) 

BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

STANDALONE NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTO.) 

_ Devendra Surana ___ Salary-MD 108.00 108.00 

_ Surendra Bhutoria Salary -CFO 26.82 25.26 

ON Ci Bhardwaj ZZ Sala ry- WTD 20.98 20: 16 

_ Namrata Surana - _ ee Salary a - _ 18.40 

Lalit Kumar Thanvi (till 07.12.2024) _ Salary - CS 5.46 7.02 

“Surana Electrix Private Limited — Hs Investment 4,94 a 

Cresentia Technologles Private Limited Investment. 5.10 - 

B. Details of Loan given and recovered with the related parties during the year: 

Zz Related Party Nature of transaction 2024-25 2023-24 

Opening Balance 11306.68 1312.86 

BHAGYANAGAR COPPER ‘| Loan given/ (recovered) during the (375.26) 
PRIVATE LIMITED year (net of amount received back} 9993.82 

Balance at the end of the Year (cr}* 10931.42 11306.68 

Max bal a/s at any point of time 11607.79 

during the year 11853.45 

| Opening Balance - 1297.74 

Devendra Surana Buaniiaen - Si? 
Repaid / transferred during the Year - 1362.34 

| _| Closing Balance - - 
Max bal a/s at any point of time - 1297.74 

i during the year 

Surana Electrix Private | Opening Balance - - 

Limited | Loan Given 281.00 ; : 
Repaid during the Year - - 

Closing Balance 281.00 - 

Max bal a/s at any point of time 281.00 - 

during the year | 

Cresentia Technologies | Opening Balance 
Private Limited Loan Given 3.17 - 

Repaid during the Year - - 

| Closing Balance a 3.17 - 

Max bal a/s at any point of time 3.17 - 

during the year 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 
AL STATEMENTS FDR THE YEAR ENDED 31ST MARCH 2025S {CONTD.) UNTING PDLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD,) 

STANDALONE NOTES TD FINANCI 
NOTE 1: SIGNIFICANT ACCD 

(*) There are multiple transactions with the Party. The amount represents net balance of multiple transactions during the year. 

30) Disclosure required under Section 186(4) of the Companies Act 2013 In the opinion of Board of Directors and to the best of their knowledge and belief, the above disclosure pursuant to Securities Exchange Board Of India (Listing Obligation and Disclosure Requirement and Regulation 2015) and Section 186 of the Companies Act 2013, 

31) In the opinion of Board of Directors and tot 
realization of current assets, loans and adv 
be less than the amount at which the same 

32) Auditors' Remuneration includes: 

he best of their knowledge and belief, the value on 
ances in the ordinary course of business, would not 
are stated in the Balance Sheet, 

Amoun tin Lacs (INR) 

income tax expenses reported in statement 

34) Reconciliation of estimated income tax ex 

Particulars For the year ended 31* | For the year ended 
March 2025S 31% March 2024 Statutory Auditors 

Audit Fees (Statutory) 
3.60 3.60 Audit Fees ( Tax Matters) 0.70 0.70 Certification & Other Services 1.10 1.10 Total 
5.40 S.40 

33) TAX Expenses 
Amount in Lacs (INR) 

Particulars 
For the year ended | For the year ended 31% 
31* March 2025 March 2024 Current Tax 

Current Tax Expense for the Year 68.00 710.00 

Deferred Tax 

Deferred Tax Liability/(Asset} (3.34) 13.63 

MAT Credit entitlement for current year - - 

Excess MAT Credit Reversed 

| Total Income Tax Expense 64.66 723.63 = 

penses at Indian stat 
of profit and loss: 

Amount in Lacs (INR) 

utory income tax rates to 

| Particulars For the year ended | For the year ended 
: 31%' March 2025 31* March 2024 Income before taxes BRDAATSN 210.56 46S7.66 Applicable Tax Rate Sf NCR 20.54% 23.18% Estimated Income Tax Expense {> coor eh 43.24 1079.65 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

STANDALONE NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

| Add: Effect of non-deductible expenses 47.24 79.23 
({Less):Effect of allowances for tax purpose (22.47) (448.87) 
Add/(Less); Effect of deferred tax (3.34) 13.63 
Add/(Less): Effect of MAT Credit - 7 

| Tax Expense in Statement of Profit and Loss 64.66 723.64 

35) Net Debt ReconciliationAmount in Lacs (INR) 
Particulars For the year ended For the year ended 

: 315* March 2025 315* March 2024 
Opening Balances of Borrowings - Pee 
Add: Proceeds from Non Current Borrowings - — 
Less: Repayment of Non Current Borrowings - 2993.57 
Closing Balance of Borrowings - - 

36) As per Section 135 of the Companies Act, 2015, a CSR committee has been formed by the company. 
The disclosure in respect of CSR Expenditure during the year as aligned with the CSR Policy of the 
Company which is in line with the activities specified in Schedule VII of the Companies Act, 2013 is 
as under: 

: Amount Lacs (INR) 
Particulars For the year ended | For the year ended 

31** March 2025 31°t March 2024 
Gross amount required to be spent by the Company 
during the year : H.@) 
Related Party Transaction as per Ind AS 24 in . 7 
relation to CSR activities (Refer note: 33 } 

Amount Lacs (INR) 

franteulgrs | Amount | Amount yet |} Amount amoung 
Paid to be paid Paid yet to Be 

paid 

For the year ended 31° | For the year ended 
March 2025 ‘| 31% March 2024 

(1) Construction/ acquisition of | _ - . - 
any asset 

{ii) Purposes other than (i) above | - ” 11.45 - 
| FOTAL - . 11.45 . 

1."Rura] Development” - “Integrated 
Nature of CSR 1."Rural Development” - Village Development (IVD) Project” 2. 
activities “Integrated Village Development | “Promoting Healthcare including 
undertaken by (IVD) Project” preventive health care - Health Project 
the company 2. "Promoting Healthcare 3. Promoting Education 

including preventive health care - | 4. Environmental Sustainability 
Health Project 5. Animal Welfare 

CSR Movement fey Amount Lacs (INR) 
Particulars | For the year ended | For the year ended | 

—— - | 
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BHAGYANAGAR INDIA LIMITED 
(CIN: - L27201TG1985PLC012449) 

STANOALONE NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTO.) 

NDTE 1: SIGNIFICANT ACCOUNTING PDLICIES, JUDGEMENTS & KEY ESTIMATES (CONTO.) 

31% March 2025 31°%t March 2024 

Opening Balance - _ (0.15} 

Gross amount required to be spent by the Company 
- 11.60 

during the year a 

Actual Spent - (11.45) 

| (Excess) /Short Spent - - _ 

37) The information regarding amounts due to creditors registered under the Micro, Small and Medium 

Enterprises Development Act, 2006, has been given to the extent available with the Company based 
on the intimation received from the suppliers regarding their status under the Act. The required 
disclosures of outstanding dues of micro, small & medium enterprises are as under: 

ee Amount Lacs (INR} 

SI | Particulars For the year | For the year 

No ended 31° | ended 31° 
March 2025 |§ March 2024 

a) | Principal amount remaining unpaid but not due as at 31st - - 
March Le 

b) | Interest amount remaining unpaid as at 31st March - - 

c) | Interest paid in terms of section 16 of the Micro, Small and - - 
Medium Enterprises Development Act, 2006 along with the 
amount of the payment made to the supplier beyond the 
appointed day during the year. 

d) | Interest due and payable for the period of delay in making - - 
payment (which have been paid but beyond the appointed 
day during the year) but without adding the interest 
specified under Micro, Small and Medium Enterprises 
Oevelopment Act, 2006. 

e) | Interest accrued and remaining unpaid as at 3ist March - - 

f) | Further interest remaining due and payable even in the - - 
succeeding years, until such date when the interest dues as 

above are actually paid to the small enterprise. 

Dues to Micro and Small Enterprises have been determined to the extent such parties have been 
identified on the basis of information collected by the Management. This has been relied upon by the 

auditors. 

38} Earnings Per Share (EPS) Amount Lacs (iNR} 

Particulars 2024-258 2023-24 

Net Profit after Tax - 145.90 3934.02 

Net Profit after Tax available for equity shareholders - For 145.90 3934.02 

Basic and Diluted EPS | 

Weighted Average No. Of Equity Shares for Basic EPS (No.} 3,19,95,000 3,19,95,000 

Weighted Average No. Of Equity Shares for Diluted EPS(No.} | 3,19,95,000 3,19,95,000 

Nominal Value of Equity Shares 2/- 2/- 

Basic Earnings Per Equity Share ae 0.46 42.30 

Diluted Earnings Per Equity Share Jeg Ass = 0.46 12.30 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

STANDALONE NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

39) Contingent Liabilities and Commitments {to the extent not provided for) 
Amount Lacs (INR) 

Particulars As at 31-03-2025 As at 31-03-2024 

Contingent Liabilities a — - 25.01 

Commitments: a 

Guarantees issued by banks/Letter of Credit 64.68 51.59 

Corporate Guarantee given for Wholly-Owned 23,000 15,140 

| Subsidiary — BCPL 7 - 

40) Retirement and Other Employees Benefits 

The Company's employee benefits primarily cover provident fund, gratuity and leave encashment. 

Provident fund is a defined contribution scheme and the company has no further obligation beyond the 

contribution made to the fund. Contributions are charged to the Profit & Loss account in the year in which 

they accrue. Gratuity liability is a defined benefit obligation and is based on the actuarial valuation done. 

The gratuity liability and the net periodic gratuity cost is actually determined after considering discounting 

rates, expected long term return on plan assets and increase in compensation level. All actuarial gain/ 

losses are immediately charged to the Profit & Loss account and are not deferred. 

A Expenses recognized in the Profit & Loss Account 

Particulars Gratuity 

2024-25 2023-24 

Current service cost 1.04 10.12 

Interest cost 1.23 13.23 

Expected Return on Planned Assets - 11.30 

Net Actuarial Loss/ (Gain) recognized in the year eC (31.34) 

Expenses recognized in Statement of Profit & Loss - (19.30) 

B Change in Present value of obligation during the year ended 31st March, 2024 

Particulars Gratuity 

2024-25 2023-24 

Present Value of obligation as at beginning of the year 17.00 182.43 

Interest Cost 4.23 13.23 

Current Service Cost 1.04 10.22 

Benefits Paid-Actuals c (157.43) 

Actuarial (Gain)/ Loss on Obligations = (31.35) 

Present Value of obligation as at end of the year 22.60 17.00 

Cc Change in fair value of Plan Assets during the year ended 31st March, 2025 

Particulars Gratuity 

2024-25 2023-24 

Fair value of Plan Assets as at the beginning of the year 36.30 109.79 

Expected Return on Plan Assets - 11.30 

Contributions fo - 72.64 
v4 ns aS \ 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27Z01TG1985PLC012449) 

STANDALONE NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

Benefits Paid - (157.43) 

Fair value of Plan Assets as at the end of the year 28.42 36.30 

D Actuarial Gain/ loss recognized 

Particulars Gratuity 

2024-25 2023-24 

Actuarial (Gain} / Loss for the year —-Obligation - (31.35) 

Total Loss for the Year - (31.35) 

Actuarial (Gain) / Loss recognized in the year - - 

E Actuarial assumption 

Particulars Gratuity 

2024-25 2023-24 

Discount rate used 7.25% 7.25% 

Salary escalation 7.00% 4.00% 

41} Financial Instruments and Risk management 

The fair value of financial assets and liabilities is included in the amount at which the instrument could 

be exchanged ina current transaction between willing parties other than in a forced or liquidation sale. 

The fair value of trade receivable, trade payable and other current financial assets and liabilities is 

considered to be equal to the coiling value amounts of these items due to their short term nature. 

Where such items are non-current in nature the same has been classified as level 3 and fair value 

determine using discounted cash value basis. 

Set out below is a comparison, by class, of the carrying amounts and fair value of the Company’s 

financial instruments, other than those with carrying amounts that are reasonable approximates of fair 

values: 

+ 

Particulars Carrying value ___ Fair value 

31°* March 2025 | 31° March 2024 | 318* March 2025 =| 31%t March 2024 

‘Other Financial Assets 

Non Current se 

- Investments 3,646.00 3,646.00 3,646.00 | 3646.00 

- Loans 10,931.42 11,306.68 10,931.42 11,306.68 

-Other : - - - 

Total Financial Assets 14577.42 14952.68 14577.42 14952.68 

Borrowings{Non Current} - - - - 

| Total Financial Liabilities - - P Sgr - 

a 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PL0012449) 

STANDALONE NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are 

categorized within the fair value hierarchy, described as follows, based on the input that is significant 

to the fair value measurement as a whole: 

a) Level 1 — Quoted (unadjusted) market prices in active markets for identical! assets or liabilities 

b) Level 2 — Inputs other than quoted prices included within Level 1, that are observable for the 

asset or liability, either directly or indirectly; and 

c) Level 3 — Inputs which are unobservable inputs for the asset or liability. 

External valuers are involved for valuation of significant assets & liabilities. Involvement of external 

valuers is decided by the management of the company considering the requirements of Ind As and 

selection criteria include market knowledge, reputation, independence and whether professional 

standards are maintained. 

42) Financial risk management objectives and policies 

The Company’s principal financial liabilities other than derivatives comprise long-term and short-term 

borrowings, capital creditors and trade and other payables. The main purpose of these financial 

liabilities is to finance the Company’s operations. The Company's principal financial assets other than 

derivatives include trade and other receivables, cash and cash equivalents and deposits that derive 

directly from its operation. 

The Company is exposed to market, credit, liquidity and regulatory risks. The Company does not have 

any foreign Currency Liabilities; therefore, the exchange fluctuation risk is negligible. The Company's 

senior management oversees the management of these risks. The Board of Directors reviews and 

agrees policies for managing each of these risks, which are summarized below: 

A. Market risk 

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate 

because of changes in market prices. Market risk comprises three types of risk: commodity risk, 

interest rate risk and foreign currency risk. 

(i) Commodity Price Risk 

The principal commodity of the company, which is copper, is fully hedged, insulating it from any 

price risk. 

(ii) Foreign Currency Risk 

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will 

fluctuate because of changes in foreign exchange rates. The Company's exposure to the risk of 

changes in foreign exchange rate relates primarily to the Company's operating activities (when 

revenue or expense is denominated in a foreign currency). Further, the Company has foreign 

currency risk on import of input materials, capital commitment and also borrow funds in foreign 

currency for its business. The Company evaluates the impact of foreign exchange rate fluctuations 

by assessing its exposure to exchange rate risks. Certain transactions of the Company act as a 

natural hedge as a portion of both assets and liabilities are denominated in similar foreign 

currencies, for the remaining exposers to foreign exchange risks, the Company adopts a policy of 

i SON 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

STANDALONE NOTES TO FINANCIAL STATEMENTS F
OR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDG
EMENTS & KEY ESTIMATES (CONTD.) 

selective hedging based on risk perception of managem
ent using derivative, whenever required, 

to mitigate or eliminate the risks. 

(iii) Interest Rate risk 

The Company is exposed to interest rate risk on financial liabilities such as borrowings, both 

short-term and long-term. It maintains a balance of fixed and floating interest 
rate borrowings 

and the proportion is determined by current market interest rates, 
projected debt servicing 

capability and view on future interest rates. 

B. Credit Risk 

Financial Asset of the Company include trade receivables, 
employee advances and bank deposits 

which represents Company's maximum exposure to the credit 
risk. 

With respect to credit exposure from customers, the 
Company has a procedure in place aiming to 

minimise collection losses. Credit Control team assesses 
the credit quality of the customers, their 

financial position, past experience in payment and other relevant 
factors. The Company's exposure to 

credit risk is influence mainly by the individual characteristics of each customer. However, 

management also considers the factors that may influence 
the credit risk of its customer base, 

including default risk associated with the industry and 
country in which customers operate. Credit 

quality of a customer is assessed based on an extensive credit 
rating scorecard and individual credit 

limits are defined in accordance with this assessment. with 
respect to other financial risk Viz loan 

and advances , deposit with government, the credit risk is insignificant 
since the loans and advances 

are given to its employees only and deposits are held 
with reputable banks. The credit quality of the 

financial assets is satisfactory, taking into account the 
allowance for credit losses. 

C. Regulatory Risks 

The Company performance may be impacted due 
to change in Regulatory Environment. The 

Company is closely monitoring the regulatory developments and risks thereof and proactively 

implementing course correction for proper compliance commensurate with new regulatory 

requirements. 

D. Liquidity Risk 

The company's objective is to maintain a balance between continuity of funding and flexibility 

through the use of bank deposits and loans 

The table below summarizes the maturity profile of the 
company's financial liabilities based on 

contractual undiscounted payments 
Amount in Lacs {INR) 

Year Ended On Demand 3 to 12 1 to 5 Years >5 Years Total 

Months 

31-Mar-25 - 76.92 - - 76.92 

Borrowings 

31-Mar-24 - 695.83 - - 695.83 

Borrowings 
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BHAGYANAGAR INDIA LIMITED 
(CIN: -L27201TG1985PLC012449} 

STANDALONE NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

43) Capital Management 

For the purpose of the Company’s capital management, capital includes issued equity capital, and all 

other equity reserves attributable to the equity holders of the Company. The primary objective of the 

Company’s capital management is to maximize the shareholder value. 

The Company manages its capital structure and makes adjustments in light of changes in economic 

conditions and the requirements of the financial covenants. To maintain or adjust the capital 

structure, the Company may adjust the dividend payment to shareholders. The Company monitors 

capital using a gearing ratio, which is net debt divided by total capital PlusNet debt. The Company 

includes within net debt, interest bearing loans and borrowings (Excluding Loans from Holding Co.), 

trade and other payables, less cash and cash equivalents 

Amount Lacs (INR} 

Particulars 31-Mar-25 31-Mar-24 

Borrowings -non-current 7 - 

Borrowings — Current 76.92 695.83 

Other Payables 123.15 30,72 

| Less: Cash and Cash Equivalents (273.43) 112.43 
Net Debt (A) (73.35) 614,12 

Equity Share capital 639.90 639.90 

Other Equity 16915.84 16769.94 
Total Capital (B) 17555.74 17409.84 
Capital and Net debt (A+B) 17482.39 18023.96 

Gearing ratio (in %) (0.42) 3.40 

In order to achieve this overall objective, the Company’s capital management, amongst other things 

including working capital management, aims to ensure that it meets financial covenants attached to 

the interest-bearing loans and borrowings that define capital structure requirements. Breaches in 

meeting the financial covenants would permit the bank to immediately call loans and borrowings. 

There have been no breaches in the financial covenants of any interest-bearing loans and borrowings 

in the current period. 

44) Ratio analysis and its elements. 

Ratio Numerator De nominator March March % Reason 

31,2025 31,2024 Change for 

Variance 

Current Ratio Current Assets Current Liabilities 2.87 0.85 240 Note 

Debt-Equity Ratio Long Term Debt Shareholder's Equity - - - Note 

Debt Service Earning for debt Debt service = 23.55 10.33 341.05 Note 

Coverage Ratio service = Net profit Interest & lease MEO". RES 

before taxes+non- payments + Principal , 

cash operating repayments i Tiny od 

“= *, Pal 
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STANDALONE NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 

BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

expenses + Finance 
Costs 

Return on Equity Net profit after taxes shareholder's 0.83 22.60 {96) Note 

ratio(%) equity. 

Inventory Inventory Net Sales - - - Note 

Turnover 

Cycle(No.of days) 

Trade receivables Trade Receivables Gross 5ales 61 1 97.60 Note 

turnover 

Cycle(No.of days ) 

Trade payables Trade Payables Net Purchases - - - Note 

turnover 

Cycle(No.of days ) 

Net Capital Net sales = Total Working Capital = 1.41 - 100 Note 

Turnover Ratio sales - sales return Current assets - 

Current liabilities 

Net Profit Net profit after taxes Net Sales = Total 27.65 $.43 409 Note 

Ratio(%) sales - Sales return 

Return on capital Earnings before Capital employed = 2.64 31.79 {92} Note 

employed(%) interest, Tangible Net Worth 

Depreciation and + Long Term Debt 

taxes 

Notes: 

The Ratios are not comparable due to Slump Sale of Copper Business Undertaking to its Wholly 

Owned Subsidiary - Bhagyanagar Copper Pvt Ltd w.e.f 01.01.2024. 

45) Other Statutory Information 

A. RELATIONSHIP WITH STRUCK OFF COMPANIES 

The company do not have any transactions with company's struck off under Section 248 of the 

Companies Act, 2013 or Section 560 of the Companies Act, 1956 during the year ended 31st 

March, 2025 (Previous year: Nil}. 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

STANDALONE NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 (CONTD.) 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

B. DISCLOSURE IN RELATION TO UNDISCLOSED INCOME 

The company do not have any such transactions which is not recorded in the books of accounts 

that has been surrendered or disclosed as income during the year ended 31st March, 2025 and 

also for the year ended 31st March, 2024 in the tax assessments under Income Tax Act, 1961 

(such as, search or survey or any other relevant provisions of the Income Tax Act, 1961). 

C. DETAILS OF BENAMI PROPERTY HELD The Company do not hold any property under Benami 

Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, hence there are no 

proceedings against the company for the year ended 31st March, 2025 and also for the year 

ended 31st March, 2024. 

D. REGISTRATION OF CHARGES OR SATISFACTION WITH REGISTRAR OF COMPANIES (ROC) 

The Company do not have any charges or satisfaction, which are yet to be registered with ROC 

beyond the statutory period, during the year ended 31st March, 2025 and also during the year 

ended 31st March, 2024. 

E, DETAILS OF CRYPTO CURRENCY OR VIRTUAL CURRENCY 

The company have not traded or invested in crypto currency or virtual currency during the year 

ended 31st March, 2025 and also during the year ended 31st March, 2024. 

F. UTILISATION OF BORROWED FUND AND SHARE PREMIUM 

The company have not advanced or loaned or invested funds to any other person(s) or entity 

(ies), including foreign entities (intermediaries) with the understanding that the intermediary 

shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the company (ultimate beneficiaries) or (b) provide any guarantee, 

security or the like to or on behalf of the ultimate beneficiaries. 

The company have not received any fund from any person(s) or entity(ies}, including foreign 

entities (funding party) with the understanding (whether recorded in writing or otherwise) 

that the company shall: (a) directly or indirectly lend or invest in other persons or entities 

identified in any manner whatsoever by or on behalf of the funding party (ultimate 

beneficiaries) or (b) provide any guarantee, security or the like on behalf of the ultimate 

beneficiaries. 

G. The Company has not been declared wilful defaulter by any bank or financial institution or 

government or any government authority. 

a 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

STANDALONE NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 
(CONTD.) 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

46)In respect of Financial Year commencing on or after 01.04.2023, the company has used 

accounting software for maintaining its books of account which has a feature of recording 

audit trail (edit log) facility and the same has been in operation throughout the year for all 

relevant transactions recorded in the software and the audit trail feature has not been 

tampered with and the audit trail has been and has been preserved by the company as per 

the statutory requirements for record retention. 

47) Pursuant to the approval of Board of Directors dated 25th August 2023 and Shareholder
’s 

approval dated 27th September 2023, a slump sale transaction of the copper business from 

Bhagyanagar India Limited to Bhagyanagar copper Private Limited, a wholly owned subsidiary 

has been executed with effect from ist January 2024, therefore the standalone 

performance/results of the Company for the quarter and year is not co mparable with previous 

quarters / years. 

48) Being Wind Power only reportable Segment, accordingly, Indian Accounting Standard — 108 on 

‘Operating Segments’ is not applicable in these Standalone Fina ncial Statement. 

49) Since the investment made in Surana Electrix Pvt Ltd. and Cresentia Technologies Pvt. Ltd. a
re 

transitory in nature therefore, the investment of Rs. 10.20 lac has been classified under 

“Current Investment. 

50) Previous year’s figures have been regrouped and rearranged, wherever found neces
sary. 

Following changes has been done in the comparative period as at March 31, 2024 whi
ch is not 

material qualitatively and quantitatively to the Company's prior period financial statements. 

a) Re- classification in “Statement of Profit & Loss” (Amount in Lakhs) 

Other Income 55.95 

Year/ Quarter Line item Earlier Re-classified | Net Reason 

Ended Amount Amount Changes 

Year ended INCOME Property 

31.03.2024 Revenue from 72,469.79 Leasing has 

operations 72,626.11 (156.32) | been shown 

Other Income 4,548.07 4704.39 156.32 in “Other 
Income” 

Being 

ancillary 

Quarter ended INCOME _ business 

31.03.2024 Revenue from (55.95) activities 

operations 
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STANDALONE NDTES TD FINANCIAL STATEMENTS FDR THE YEAR ENDED 31ST MARCH
 2025S (CDNTD.) 

BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

NOTE 1: SIGNIFICANT ACCDUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CDNTD
.} 

b) Re-classification in “Balance Sheet” 

Year ended Non- Current 3646.19 3646.00 {0.19) investment 

31.03.2024 Investment being 

classified as 

current in 

Current Investments - 0.19 0.19 nature 

an 

Woof 
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Luharuka & Associates 
Chartered Accountants 

INDEPENDENT AUDITORS’ REPORT 

TO THE MEMBERS OF BHAGYANAGAR INDIA LIMITED 

REPORT ON AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS 

Opinion 

We have audited the accompanying Financial Statements of BHAGYANAGAR INDIA LIMITED (hereinafter 

referred to as “Holding Company”) and one its subsidiary BHAGYANAGAR COPPER PRIVATE LIMITED (Holding 

company and its subsidiary together referred to as "the Group”}, comprising of the consolidated balance sheet 

as at 31st March 2025, the consolidated statement of profit and loss (including other comprehensive income), 

the consolidated cash flow statement , the consolidated statement of change in Equity for the year then ended, 

and notes to the consolidated financial statements, including a summary of the significant accounting policies 

and other explanatory information (hereinafter referred to as "the consolidated financial statements”). 

fn our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

consolidated Financial Statements give the information required by the Companies Act, 2013 as amended ("the 

Act} in the manner so required and give a true and fair view in conformity with the accounting principles 

generally accepted in India, of the consolidated state of affairs of the Group as at 31 March 2025, of 

consolidated profit, total comprehensive Income (comprising of profit and other comprehensive 

income},consotidated changes in equity and its consolidated cash flow for the year then ended. 

Basis For Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs} specified under section 143(10} of 

the Act. Our responsibilities under those standards are further described in the ‘Auditor's Responsibilities for 
the Audit of the Consolidated Financial Statements’ section of our report. We are independent of the Group, 

and its associates in accordance with ethical requirement that are relevant to our audit of consolidated financial 

statements in India in terms of the Code of Ethics issued by the Institute of Chartered Accountants and are 

relevant provision of the Act and we have fulfilled our other ethical responsibilities in accordance with these 

requirements. We believe that the audit evidence we have obtained, 

Emphasis of Matters: , 

We draw attention to the following matters: 

{a} Note No.42(B) of the accompanying consolidated financial statements which describes income tax 

assessment in the subsidiary company for the A.Y. 2022-2023 which was completed and the department 

has raised a demand of Rs. 6622.17 Lakhs against which the company has filed an appeal to the 

Commissioner of Income Tax Appeal. The company has been advised by the legal experts that it has fair 

chance of ultimately succeeding in the matter and accordingly no provision has been made in the books of 

accounts. 

(b) Note No.42(C) of the accompanying consolidated financial results which refers that the Subsidiary company 

has received a GST demand order of Rs.10335.12 lakhs (including penalty of INR 5168.06 lakhs) from the 

office of the Additional Commissioner of Central tax, Secunderabad, Hyderabad under the Central Goods 

and Service Tax Act, 2017 on the contention that the company has availed inadmissible ITC. Based on the 

assessment of facts and prevailing law, the company is of the view that the demand order levied is arbitrary 

and unjustified, however, the company has already deposited an amount of Rs.800 lakhs with GST 

Department under protest which has been shown in these financial statements under the head "Current 

Assets”. The Company has filed an appeal before the appropriate appellate authorities. Further, as per the 

management decision based on legal experts opinion there is fair chance of succeeding in the matter and 

hence the provision of the same has not been accounted in the books of accounts. 

oo 

Our opinion on the consolidated financial results is not modified in respect of the above matter.”".* 

1 fi ey 
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Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of 

the consolidated financial statements of the current period. These matters were addressed in the context of our 

audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not 

provide a separate opinion on these matters. For each matter below, our description of how our audit addressed 

the matter is provided in that context: 

Descriptions of Key Audit Matter How we addressed the matter in our audit 

1. Accuracy and completeness of We addressed the Key Audit Matter as follows :- 

revenue recognized. 

1. As part of our audit, we understood the Company's 

policies and processes, control mechanisms and methods in 

relation to the revenue recognition and evaluated the 

design and operating effectiveness of the financial controls 

from the above through our test of control procedures. 

The Company reported revenue of 
Rs.1,62,560.51 Lakhs from sale of 

copper products. The application of 

revenue = recognition accounting 

standards is complex and involves a 

number of key judgments andj| 2. Assessed the Company's revenue recognition accounting 

estimates. Due to the estimates and 

judgment and complexity involved in 

the application of the revenue 

recognition accounting standards, we 

have considered this matter as a key 

policies in line with Ind AS 115 (“Revenue from Contracts with 

Customers”) and tested thereof, 

. Review the company’s judgment in determining whether the 
performance obligation is satisfied at a point in time or over a 

period of time. 

audit matter. The Company’s | 4. Tested a sample of sales transactions for compliance with the 

accounting policies relating to Company's accounting 

revenue recognition are presented in Principles to assess the completeness and accuracy of 

note 4,14 to the financial statements. revenue recorded. 

5. We evaluated the management’s process to recognize 

revenue over a period of time, total cost estimates, status of 

the projects and re-calculated the arithmetic accuracy of the 

same. 

6. Evaluated management assessment of the impact on revenue 
recognition. 

We examined contracts with exceptions including contracts 

with low or negative margins, loss making contracts, etc to 

determine the level of provisioning. 

7. Our tests of detail focused on transactions occurring within 

proximity of the year end and obtaining evidence to support 

the appropriate timing of revenue recognition, based on 

terms and conditions set out in sales contracts and delivery 

documents. We considered the appropriateness and accuracy 

of any cut-off adjustments. 

8. Performed analytical procedures over revenue and 

receivables. Compared revenue with historical trends and 

where appropriate, conducted further enquiries and testing. 

9. Traced disclosure information to accounting records and 

other supporting documentation. 

10. Assessed disclosures in financial statements in respect of 

revenue, as specified in Ind AS 115. 

11.0ur Observation 

Based on the audit procedures performed we did not identify 

any material exceptions in the revenue recognition. 
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Descriptions of Key Audit Matter How we addressed the matter in our audit 

2. Valuation cf Inventeries. 

Refer to note 8 to the Consolidated 

Financial Statements, the Company is 

having the Inventeries of Rs.15,732.77 

Lakhs as on 31st March 2025. As 
described in the accounting policies in 

note 4.1 to the consolidated financial 

statements, inventories are carried at 

the lower of cost and net realisable 

value. As a result, the management 

applies judgment in determining the 

appropriate provisions for obsolete 

stock based upen a detailed analysis 

of old inventory, net realisable value 

below cost based upon future plans 

for sale of inventory. 

. Completed a walkthrough of the inventory valuation process 

. Verifying the effectiveness of key inventery controls 

. Reviewing the physical verification documents related to 

. Verifying for a sample of individual products that costs have 

. Comparing the net realisable value to the cost price of 

We addressed the Key Audit Matter as follows :- 

We obtained assurance over the appropriateness of the 

management’s assumptions applied in calculating the value 

of the inventories and related previsiens and management 

assertion regarding existence and ownership by:- 

and assessed the design and implementation of the key 

controls addressing the risk. 

operating over inventories; 

inventories conducted during the year. 

been correctly recorded. 

inventories ta check for completeness of the associated 

provision. 

4. Reviewing the historical accuracy of inventory provisioning 

and the level of inventory write-offs during the year. 

S. Re-computing previsions recorded te verify that they are in 

line with the Company policy. 

6. Our Observation: 
Based on the audit procedures performed we did not identify 
any material exceptions in the Inventery valuation and 

existence. 

Information Other than the Consolidated Financial Statements and Auditer’s Report Thereon 

The Holding Company’s Board of Directors is responsible for the other information. The other information 

comprise the information included in the annual report, but dees not include the financial statements and our 

auditor's report thereon. The annual report is expected to be made available to us after the date of this 

auditer’s report. 

Our opinion on the financial statements does not cover the other information and we will not express any form 

of assurance conclusicen thereon. 

In connection with cur audit of the consolidated financial statements, cur responsibility is to read the other 

information identified above when it becomes available and, in doing so, consider whether the other 

information is materially incensistent with the conselidated financial statements or our knowledge cbtained 

during the course of cur audit or otherwise appears te be materially misstated. 

When we read the annual report, if we conclude that there is a material misstatement therein, we are required 

te communicate the matter to those charged with governance and take appropriate action as applicable under 

the relevant laws and regulations. 

Management’s Responsibility and those charged with Governance for the Consolidated Financial Statements 

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these 

consolidated Financial Statements in terms of the requirements of the Compa nige“Act'2013 the Act”) that give 
ih ANN 
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a true and fair view of the consolidated financial position, consolidated financial performance and consolidated 

cash flows and consolidated statement of changes in equity of the Group in accordance with the accounting 

principles generally accepted in India, including the Accounting Standards specified under Section 133 of the 

Companies Act, 2013.The respective Board of Directors of the Companies included in Group are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Group and for preventing and detecting frauds and other irregularities; the selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 

the Ind AS consolidated financial statements by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the companies included 

in the Group and its associate are responsible for assessing the ability of the Group to continue as a going 

concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of 

accounting unless management either intends to liquidate the company or to cease operations, or has no 

realistic alternative but to do so. 

The respective Board of Directors of the companies included in the group are responsible for overseeing the 

company’s financial reporting process of the Group and its associate. 

Auditors’ Responsibilities for the Audit of Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of these consolidated financial 

statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may invalve collusion, 

forgery, intentional omissions, misrepresentations or the override of internal control. 

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3){i) of the Act, we are also 

responsible for expressing our opinion on whether the Holding Company has adequate interna! financial 

controls system in place and the operating effectiveness of such controls, 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by management. 

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on 

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
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cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 

Consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Group to cease to continue as a going concern. 

Evasuate the overall presentation, structure and content of the Consolidated financial statements, including 

the disclosures, and whether the Consolidated financia! statements represent the underlying transactions and 

events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business 

activities within the Group to express an opinion on the consolidated financial statements. We are responsible 

for the direction, supervision and performance of the audit of the financial statements of such entities 

included in the consolidated financial statements of which we are the independent auditors. 

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in 

aggregate, makes It probable that the economic decisions of a reasonably knowledgeable user of the financial 

statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the 

scope of our audit work and in evaluating the results of our work; and (ii} to evaluate the effect of any 

identified misstatements in the consolidated financial statements. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated financial statements of which we are the independent auditors regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were 

of most significance in the audit of the consolidated financial statements of the current period and are 

therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation 

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a 

matter should not be communicated in our report because the adverse consequences of doing so would 

reasonably be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1} As required by section 143(3) of the Act, we report, to the extent applicable that: 

a. We have sought and obtained all the information and explanations which to the best of our knowledge 

and belief were necessary for the purpose of our audit of aforesaid consolidated financial statements. 

b. In our opinion proper books of account as required by law relating to preparation of aforesaid 

consolidated financial statements have been kept by the Company so far as appears from our 

examination of those books and the reports of the group company. 

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the Statement 

of Other Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with 

by this Report are in agreement with relevant books of account and records maintained for the purpose 

of preparation of consolidated financtal statements. 

5 CHARTEREC A 
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d. In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards 
specified under section 133 of the Act, read with Rule 7 of the Companies {Accounts} Rules, 2014 
Companies (Indian Accounting Standards) Rules, 2015, as amended; 

e. On the basis of written representations received from the directors of Holding Company as on March 31, 
2025, and taken on record by the Board of Directors of Holding Company and the report of the statutory 
auditors of subsidiary company, incorporated in India, none of the directors of the Group Companies, 
incorporated in India, is disqualified as on March 31, 2025, from being appointed as a director in terms of 
Section 164(2) of the Act. 

With respect to the adequacy of the internal financial controls with reference to consolidated financial 
statements of the Group and the operating effectiveness of such controls, refer to our separate report in 
“Annexure A”; Our report expresses an unmodified opinion on the adequacy and operating effectiveness of 
the Company’s internal financial controls over financial reporting. 

With respect to the other matters to be included in the Auditor’s Report in accordance with the 
requirements of section 197(16) of the Act, as amended: 
in Our opinion and to the best of our information and according to the explanations given to us, 
remuneration has been paid by the Company to its directors during the year is in accordance with the 
provisions of section 197 of the Act. 

With respect to other matters to be included in the Auditor's Report in accordance with Rule 11 of the 
Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given to us: 

The Company has disclosed the impact of pending litigations on its financial pasition in its Note 42- to the 
Consolidated Financial Statements. 

{ii} The Company did not have any long-term contracts including derivative contracts for which there were any 
material foreseeable losses as on March 31,2025. , 

(iii) There has been no delay in transferring amounts, required to be transferred, to the Investor Education and 
Protection Fund by the Group, incorporated in India. 

(iv) (a)The respective Managements of the company and its subsidiary which are incorporated in India, whose 

(v) 

financial statements have been audited under the Act, have represented to us that, to the best of their 
knowledge and brief belief, no funds (which are material either individually or in aggregate} have been 
advanced or loaned or invested (either from the borrowed funds or share premium or any other sources or 
kind of funds) by the Company or any such of subsidiary to or in any other person or entity including 
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that 
the Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Company or any of such subsidiary (“Ultimate beneficiaries”) or 
provide any guarantee, security or the like on behaif of the Ultimate beneficiaries. 

The respective Management of the Company and its subsidiary which are companies incorporated in India, 
whose financial statements have been audited under the Act, have represented to us that, to the best of 
the Knowledge and belief no funds (which are material either individually or in the aggregate} have been 
received by the company or any of subsidiary from any person or entity, including foreign entity (“Funding 
parties”) with the understanding, whether recorded in writing or otherwise, that the Company or any of 
such subsidiary shall directly or indirectly, iend or invest in other persons or. entities identified in any 

f ‘. 
‘
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manner what's the whatsoever by or on behalf of the funding party (“Ultimate beneficiaries’} or provide 

any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

{vi) Based on audit procedures that have been considered reasonable and appropriate in the circumstances 

2) 

3) 

4) 

performed by us on the Company and its subsidiary which are companies incorporated in India whose 

financial statements have been audited under the Act, nothing has come to our notice that has caused us 

to believe that the representations are under sub ciause (i) and (ii} of Rule 11{e}, as provided under (a) and 

(b) above, contain any material misstatement. 

With respect to the matters specified in paragraphs 3{xxi} and 4 of the Companies( Auditor’s Report} Order, 

2020 (the “Order” / "CARO”) issued by the Central Government in terms of Section 143(11)} of the Act, tobe 

included in the Auditor’s report, according to the information and explanation given to us, and based on 

the CARO reports issued by us for the Company and its subsidiary included in the consolidated financial 

statements of the Company, to which reporting under CARO is applicable, we report that there are no 

qualifications or adverse remarks in these CARO reports. 

The Holding company has not declared any dividend in the previous financial year which has been paid in 

current year. Further, no dividend has been declared/ proposed for the current year accordingly the section 

123 of the Act is not applicable to the company. 

Based on our examination, which included test checks, the Company has used accounting software for 

maintaining its books of account for the financial year ended 31 March 2025 which has a feature of 

recording audit trail (edit log) facility and the same has operated throughout the year for all relevant 

transactions recorded in the software’s. Further, during the course of our audit we did not come across any 

instance of the audit trail feature being tampered with and the audit trai! has been preserved by the 

company as per the statutory requirements for record retention under Rule 11(g) of the Companies (Audit 

and Auditors) Rules, 2014 for the financial year ended 31 March 2025. 

For Luharuka & Associates 

Chartered Accountants 

Firm Reg No:- 018825 

Ca hme 
Arun Luharuka 

{Partner) 

Membership No.021869 

UDIN: 250218698MODYU7104 

Place: Secunderabad 

Date: 20" May 2025
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Annexure - A to the Auditors’ Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 

Act, 2013 {“the Act”) 

1. In conjunction with our audit of the conselidated Financial Statements of the Company as of and for the year 

ended 31 March 2025, we have audited the internal financial controls over financial reporting of 

BHAGYANAGAR INDIA LIMITED (“the Holding Company”} and one of its subsidiary company, BHAGYANAGAR 

COPPER PRIVATE LIMITED (together referred to as “the Group”}, which are company incorporated in India, as of 

that date. 

Management's Responsibility for Internal Financial Controls 

2. The Respective Board of Directors of the Holding Company and its subsidiary companies, to whom reporting 

under clause (i} of sub section 3 of section 143 of the Act in respect of the adequacy of the internal financial 

controls over financial reporting is applicable, which are companies incorporated in India, are responsible for 

establishing and maintaining internal financial controls based on the internal contro! over financial reporting 

criteria established by the Company considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 

Chartered Accountants of India (“ICAI’). These responsibilities include the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence te company’s policies, the safeguarding of its assets, the 

prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and 

the timely preparation of reliable financial information, as required under the Act. 

Auditors’ Responsibility 

3, Our responsibility is to express an opinion on the Company's internat financial controls over financial reporting 

based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial 

Controls over Financial Reporting (the “Guidance Note”} issued by ICAI and the Standards on Auditing, issued by 

ICAl and deemed to be prescribed under section 143(10} of the Companies Act, 2013, to the extent applicable to 

an audit of internal financial controls, both issued by the Institute of Chartered Accountants of India. Those 

Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the 

audit to obtain reasonable assurance about whether adequate internal financial controls over financial reperting 

was established and maintained and if such controls operated effectively In all material respects. 

4, Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of internal 

financial controls with reference to consolidated financial statements included obtaining an understanding of 

internal financial controls over financial reporting, assessing the risk that a material | weakness exists, and 

testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor's judgment, including the assessment of the risks of material 

misstatement of the Consolidated financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion on the company’s internal financial controls system with reference te financial statements. 

ACCOUN 
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Meaning of Internal Financial Controls over Financial Reporting with reference to Consolidated financial 

statements 

6. A company's internal financial control over financial reporting is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting and the preparation of financial statements for external 

purposes in accordance with generally accepted accounting principles. A company's internal financial control 

over financial reporting includes those policies and procedures that (1} pertain to the maintenance of records 

that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the 

company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation 

of Consolidated financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the company are being made only in accordance with authorizations of 

management and directors of the company; and (3) provide reasonable assurance regarding prevention or 

timely detection of unauthorized acquisition, use, or disposition of the company’s assets that could have a 

material effect on the Consolidated financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to Consolidated 

financial statements 

7. 8ecause of the inherent limitations of interna! financial controls with reference to Consolidated financial 

statements, including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 

internal financial controls with reference to consolidated financial statement to future periods are subjected to 

the risk that the internal financial control with reference to consolidated financial staternent may become 

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures 

may deteriorate. 

Opinion 

8, In our opinion, the Holding Company and its subsidiary company, which are companies incorporated in India, 

have, in all material respects, an adequate internal financial controls system over financial reporting and such 

internal financial controls over financial reporting were operating effectively as at 31 March 2025, based on 

the internal control over financial reporting criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 

Financial Reporting issued by the ICAI. 

For Luharuka & Associates 

Chartered Accountants 

Firm Reg No:- 01882$ 

a) reorte- 
Arun Luharuka 

(Partner) 

Membership No.021869 

UDIN: 25021 869BMODYU7104 

Place: Secunderabad 

Date: 20'° May 2025 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449} 

CONSOLIDATED BALANCE SHEET AS AT 315T MARCH 2025 

Ali amounts in Indian Rupee ~ Ae 

Jist March 2025" ist Maren 2024 

NON-CURRENT ASSETS 
(a) Property, plant and equipments 5 8,043.20 7,724.19 
{b) Financlal Assets 

- Investments 6{a} 2,00 2,00 
- Other Non-current Financial Assets 7 179,46 187.79 

SUBTOTAL (A) 8,224.66 7,913.99 

CURRENT ASSETS 

{a) Inventories (Valued at lower of Cost or Net Realisable value} a 15,732.77 8,324.34 
{b) Financial assets 

- Investments 6{o) 10.20 0.19 
- Loans and Advances 9 284.18 = 
- Trade receivables 10 14,591.92 9,783.08 
- Cash and cash equivalents il 495.98 301.54 
- Bank Balance other than Cash and Cash Equivalents 1 334.65 $5.81 

({c) Current Tax Assets (net) 12 163.30 333.63 
(d) Other current assets 13 12,226.92 6,612.73 

SUBTOTAL (B} 43,839,92 28,441.32 

r TOTAL ASSETS (A+B) $2,064,538 33,385.30 

EQUITY AND LIABILITIES 
EQUITY 

(a) Equity share capital 14 639.90 639,90 
(b) Other Equity 15 20,098.59 18,696.78 

SUBTOTAL (A) 20,738.49 19,336.68 

LIASILITIES 
NON-CURRENT LIABILITIES 

(a) Financial Liabilities 
- Borrowings 16 7,937.27 4,612.08 

{b) Deferred tax liabilities (Net) 17 83.96 69.36 
{c} Other Non- current liabilitles 18 1,343.36 __ 1,343.36 

SUBTOTAL (B) 9,364.60 6,024,80 
CURRENT LIABILITIES 

(a) Financial liabilities 
- Borrowings 19 19,575.59 5,459.01 
- Trade Payabies 20 

Total Outstanding dues of Micro and Small Enterprises 17.61 45.08 
Total Outstanding dues of Creditors Other than Micro 

and Small Enterprises 1,636.61 2,043.61 
- Other Current financial llabllities 21 12.35 15.08 

(b) Other current flabilities 22 482.02 265.69 
(c) Provisions 23 _ 237.31 165,35 

SUBTOTAL (C) 21,961.49 7,993.82 

SUB TOTAL(B+C=D) 31,326.09 14,018.63 

TCTAL EQUITY AND LIABILITIES {A+D)} $2,064,538 33,355.30 

Significant accounting policies and key accounting estimates and ito4 
judgements to 
See accompanying notes form an integral part of Consolidated financial 32 to 57 

statements, 

AS Ramp MtinOpart ct C¥en ete autaahec| For and on behalf of the BOD of Bhagyanagar India Limited 
For Luharuka & Associates 
Chartered Accountants, 
Firm Reg No.018825 A 

f °. A gr hoe up = ‘A 

Arun Luharuka fh Devendra Surana Naresh Chand Bhardwaj 
Partner i \ Managing Director Director 
M. No. 021869 DIN: 00077296 DIN: 08761949 

Place: Secunderabad Surendra Bhutcria Ritika Tandon 

Date: 20.08.2025 Chief Financial Officer Chartered Secretary 
M. No, A32215
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SHAGYANAGAR INOIA LIMITED 
(CIN:- 127201TG19B5PLC012449) CONSOLIDATED STATEMENT OF PROFIT AND LO55 FOR THE YEAR ENDED 3ist MARCH, 2025 

All amounts in Indian Rupee (lakhs} 
Particulars 

Note For the year Ended For the year Ended 

No. 31st March, 2025 31st March, 2024 I INCOME 
NET REVENUE FROM OPERATIONS 

24 1,62,560.51 142,931.12 
II DTHER INCOME 

25 565.41 4,549, 23 
Ill TOTAL INCOME (I+IT) 

1,63,125.92 1,47,480.35 
IV EXPENSES 

Cost of Raw Materials and Components Consumed 26 1,50,813.35 1,27,907.34 (Increase)/Decrease in Inventories 
27 (99.87) 3,852.82 Employee Benefit Expenses 
28 1,491.01 1,391.80 Finance Costs 
29 1,693.88 1,340.85 Depreciation and Amortisation Expenses 
30 706.30 663.27 Other Expenses 
31 6,653.59 6,737 TOTAL EXPENSES 

1,61,258.26 1,411,893 
¥__ PROFIT BEFORE EXCEPTIONAL ITEMS ANG TAX( ITI-Iv} 

1,867.66 5,587.40 VI EXCEPTIONAL ITEMS 
- - VIT_PRDFIT BEFORE TAX (¥4+VI} 

1,867.66 §,587.4D VIII TAX EXPENSE 
1. Current Tax 

451.25 $80.73 2. Deferred Tax 
14.61 134,30 IX_ PROFIT AFTER TAX {¥VIT-VITT} 

1,401.81 4,572.37 X OTHER COMPREHENSIVE INCOME (Oc) 
A Items that will not be reclassified to profit or loss 

- . B Items that will _be rectassified to profit or loss 
: - OTHER COMPREHENSIVE INCOME FOR THE YEAR,NET OF TAX 
. Z XI TOTAL OTHER COMPREHENSIVE INCOME FOR THE YEAR {IX+X) 

1,401.81 4,572.37 
XII Profit for the year attributable to 

Owners of the Company 
1,401.81 4,572.37 Non Controlling Interest 

: = 
XIII Total Other Comprehensive Income attributable to 

Owners of the Company 
. - Non Controlling Interest 
: . 

XIV Total Comprehensive Income attributable to 
Owners of the Company 

1,401.81 4,572.37 Non Controlling Interest 
- = 

*”V. EARNINGS PER EQUITY SHARE 
1. 8asic 

4.38 14,29 2. Diluted 
4.38 14.29 

Significant accounting policles and key accounting estimates and judgements 1to4 See accompanying notes form an integral part of Consolidated financial statements 
32 to 57 

As per our report of even date attached 
For Luharuka & Associates 
Chartered Accountants, 
Firm Reg No.018525 

Arun Luharuka vA 
Partner / 
M. No. 021869 

For and on behalf of the 80D of Shagyanagar India 

aad 
Devendra 5urana 
Managing Cirector 
OIN: 00077296 

A rm stom. =. —_ 

Place: Secunderabad 

Oate: 20.05.2025 

——— 

Surendra Bhutoria 

Chief Financial Officer 

LImited 

Fa 

aresh Chan§-BHardwaj 
Oirector 
DIN: le, 

GY Con o 
Ritika Tandon 

Chartered Secretary 
M. No. A32215 

_—"
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BHAGYANAGAR INDIA LIMITED 
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 315T, 2025 

{CIN:- L272017TG1985PLC012449) 

All amounts in Indian Rupee (fakhs} 
For the year ended 31st March, For the year ended 31st March, Particulars 

2025 2024 
CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit (Loss) before Tax and Exceptional Items 1,867.66 5,587.40 
Adjustments for Non-Operating Activities: 

Depredation 702.70 659,67 
Amortisatlon of lease rent 3.60 3.60 
Sundry balance writtern off . 58.09 
Sundry bafance writtern back (14.06) {27.15} 
Interest pald 1,693.38 1,340.85 
(Profit¥loss on sale of flxed assets (345.05) (4,262.69) 
Interest recelved (14.63) 2,026.44 (104.005 (2,331.62) 

Operating Profit before Working Capital Changes 3,894.10 3,255.78 
Movement in Working Capital 

Increase/ (Decrease) In other current liabilities 216,33 (1,236.08) 
Increase/ (Decrease) in provisions 71.36 (16.20) 
Increase/ (Decrease) in other financlal liabilities (2.73) (14.12) 

Increase (Decrease) in trade payables (420.41) (391.69) 
(Increase)/ Decrease in other financlal assets ; : 
(Increase)/ Decrease In other current assets (5,614.00) 492.91 
(Increase)}/ Decrease in trade receivables (4,808.84) 2,218.60 
(Increase)/ Decrease In Inventory (7,408.43) (17,966.13) 6,184.19 7,237.62 

Cash Generation From Operations (14,072.03) 10,493.39 
Direct Taxes (Net) (280.92) 4882.29} 

Net Cash from Operating Activities (A) (14,352.95) 9,611.10 

CASH FLOW FROM INVESTING ACTIVITIES 

Loan Given (284,18) a 
Other Non current Financlal Assets 8.34 (8.59) 
Interest received 14.63 104.00 
Purchase of fixed assets (1,107.96) (434.79) 
Addition In CWIP - 14.41 
Sale of fixed assets 427.71 4,262.87 
Investment In Related Body corporates : {10.20} 2 

Net Cash from / (Used in} Investing Activities {B) (951.66) 3,937.89 

CASH FLOW FROM FINANCING ACTIVITIES 
Interest Paid (1,693.88) (1,340.85) 

(Repayment) of borrowings from bank 17,441.77 (11,935.82) 

(Increase)/Decrease in restricted deposits (248,85) 19.81 
Net Cash (used in) {from Financing Activities (C) 15,499.05 (13,256.86) 

Net Increase/(decrease) in cash & cash equivalents (A+B+C) 194.44 292.14 

Opening cash and cash equivalent at the beginning of the year 301.54 9.40 
Closing cash and cash equivalent at the end of the year 495.98 301.54 
Net Increase/(decrease) in cash & cash equivalents 194.44 292,14 

1.The Cash flow Statement has been prepared as set out in Indian Accounting Standard (IND AS) 7 : STATEMENT OF CASH FLOWS, as amended by 

Companies {Indian Accounting Standards) (Amendement) Rules 2016. This is the Cash Flow Statement referred to In our report of even date attached 

1, Components of cash and cash equivaients 2024-35 2023-24 
Cash in hand 3,56 4,70 
Balances with banks 492.41 296.84 

495.98 301,54 
2. Accompanied notes to accounts forms an inte tof the Consolidated financial statements, 

AS per Our report of even date attached 

For Luharuka & Associates 
Chartered Accountants, 
Firm, Reg No.018825 

For and on behalf of the BOD of Bhagyanagar India Limited 

i 

wl_oe af oa Z 

Arun Luharuka fis Devendra Surana Narésh-Chan dwaj 

Partner / ~ Managing Director Director 
M. No, 021869 | DIN: 00077296 DIN: 0876194 

*\ t 

Place: Secunderabad, é Surendra Bhutoria Ritika Tandon 

Date: 20.05.2025 Chief Finandal Officer Chartered Secretary 

M. No. A92215
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L2720171G19B5PLC012445) 

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FDR THE YEAR ENDED 31ST MARCH 2025 

(All amounts are in Indian Rupees (lakhs) except share data and where otherwise stated} 
A. Equity Share capital 

{ Particulars Noofshares In Rupees 

Balance as at 1 April 2D24 3,19,95,000 639.9D 
Changes in equity share capital during 2024-25 - - 

Balance as at 31 March 2025 3,19,95,000 639.90 

Balance as at 1 April 2023 3,19,95,000 639.90 . 
Changes In equity share capital during 2023-24 - 

| Salance as at 31 March 2024 3/19,95,000 639.90 

B. Other equity 
Reserve & Surplus 

i Capital 
Particulars Retained General Capital Redemptl 

Earnings Reserve Reserve on Total 

Salance at 1 April,2024 15,333.1B 2,500.00 653.41 210.20 18,696.79 
Profit for the year 1,401.81 ; . 1,401.81 
Dther Comprehensive Income (net of tax) - = = 
Add: Transferred (to}/from Retained Earnings a : 

: Balance at 31 March, 2025 16,734.99 2,500.00 653.41 210.20 20,098.60 . 

Balance at 1 April,2023 10,760.Bi 2,500.00 653.41 210.20 14,124.42 
Profit for the year 4,572.37 - - 4,572.37 

Other Comprehensive Income (net of tax} - - - . 
Add: Transferred (te}/fram Retained Earnings - - = 
Balance at 31 March, 2024 15,333.18 2,500.00 653.41 210.20 «18,696.79 | 

Significant accounting policies and key accounting estimates and 

judgements se a 
See accompanying notes form an integral gsrept—Gonsolidated 32 t0 57 
financial statements. 

As per our report of even date attache# For and on behalf of the Board Of Director of Bhagyanagar 
For Luharuka & Associates 

Chartered Accountants, 

Firm Reg No.01882S 

cab si cae ie ji | Devendra Surana 
Arun Luharuka Managing Director 
Partner DIN: 00077296 
M. No. 021869 

Surendra Bhutorla ARitika Téndon 
Place: Secunderabad, Chlef Financial Officer Chartered Secretary 

Date: 20.05.2025 M. No. A32215



BHAGYANAGAR INDIA LIMITED 
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025 

Note: & Property, Plant & Equipment All amounts are in Indian Rupees (lakhs} Following are the changes in the carrying value of Property, Plant and Equipments for the Period Ended 31st March 2025 

, Free hold Lease Hold sites Plant & Electrical Office : Furniture ; 
ene (g ut T) land Land Sullaing Equipments Installation Equipment Veligles and Fixtures eon puters EIBrety Graneiaceal 

A. Gross Block 
At 1st April, 2023 2,714.44 45.35 851.52 10,313.38 856.07 178.62 1,036.26 168.14 93.56 0.02 16,257.35 Additions - - 6.53 400.21 15.31 3.13 2.14 0.92 6.52 S 43478 Disposals (0.11) (3.60) - - - - - - : - G71) At 31st March, 2024 2,714.33 41,75 BSB.05 10,713.59 371.38 1B1.74 1,03B.40 169.07 100.09 6.02 16,683.42 Additions 6.00 S - 982.16 33.91 45.89 31.22 1,20 7,60 - 1,107.96 Disposals 82.66 3.60 3.61 - = - - - - - 89.87 

bAtSist March, 2025" 0 2.637.670. SBi15 © R54.445 1695.752 9 905.29" 327.635. «1,069.62 170.26 107.68 D2 17 706,51" 

B. Depreciation 

At ist April, 2023 - a 396.57 6,555.79 461.30 167.85 478.21 154.74 87.07 a.02 6,304.55 Charge for the Year - - 37.71 192.04 37.43 2.18 84,52 1,08 4,72 - 655.67 Disposals 7 a - - - - 7 - - - 7 

At Jist March, 2024 “ - 436.28 7 M4B.B3 49B.74 170.02 562.73 155.82 o1.79 0.02 8,964.22 
Charge for the Year = - 48.39 507.84 38.41 9.73 94.03 0.90 3.41 - 702.70 
Disposals = a 3.61 : = - - - 7 7 3.61 

| At Bist March, 20255 sos a ee Oe Se OG DELLS 7, 556670 0) 5357.16. 47975 8 656.75 156.71 OP55.21) 5 fer002 = 9,663.32 ' 

C. Net Block (4-8) 

At 31st March, 2024 2,714,33 41.75 421,77 3,664.76 372.64 11,72 475.67 13.25 $29 = 7,724.19 
At 3ist March, 2025 . “92 2,637,670 2. 3B.15 o 2 37373B 8 oe 4,199.08 2 36B.15 "" 47,.BB) 2. 412.87 02 043,55, 123 a B,043.20 1 

(€
¢¢
)
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BHAGYANAGAR INDIA LIMITED 
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS 

(All amounts in Indian Rupee (iakhs) exceptshare data and where otherwise stated) 

‘Note: 6{a} As at As at 

Investments (Non Current} 31.03.2025 31.03.2024 

No.s Value No.s Value 

4} Investment in cther Body Corporate 

1. Investment in Equity Instruments (Unquoted) 

Mana Effluent Treatment Plant Limited 200 2.00 200 2.00 

{Equity shares of Rs 1000/-each fully paid up) 

TOTAL 2.00 2.00 

Note: 6(b)} As at As at 

Investments (Current) 31.03.2025 31.03.2024 

No.s Value No.s Value 

Equity Instruments (Unquoted - At Cost} 

Investment in Related body Corporates 

A} Surana Electrix Private Limited 51,000 5.10 1,900 0.19 

(Equity shares of Rs 10/-each fully paid up) 

8) Cresentia Technologies Private Limited 51,000 5.10 - - 

(Equity shares of Rs 10/-each fully paid up) 

TOTAL - 10.20 : 0.19 



BHAGYANAGAR INOIA LiMITEO 
NOTES FORMING PART OF CONSOLIDATEO FINANCIAL STATEMENTS FOR THE YEAR ENOED 31ST MARCH, 2025 

All amounts in Indian Rupee (lakhs) 

Considered good — Unsecured 
Loan receivables considered goad 284.18 - 
Loan receivables which have significant increase in credit risk 5 = 
Loan receivables -credit impaired - - 
Less: Provision for doubtful RS - = 
‘Fota 

Loans due by Directors or other officers of the company or any of them either severally or Jointly with any other person or debts due by firms or private companies 
respectively in which any director is a partner or a director or a member has been separately stated as follows 

Amount of 
a 

Amountof Loan %.oftotalLoan Loan or we ea 
i 1 dvances in 

of Bor or advances in or advances in a . 
TYRe rOmer the nature of the nature of the nature of edvanessiin 

; the nature Loan outstanding Loan Loan 
: of Loan 

Note outstanding 

As at 31st March 2025 As at 3ist March 2024 
Loan to related B Cor tes 

Surana Electrix Private Limited 281.00 98.88% - - 
Cresentia Technologies Private Limited 3.18 1.1% - = 

of / CHARLERED 47444 
ACCOSNTANT S| ee |i 

(c
ee
)



BHAGYANAGAR INOJA LIMITED 
NOTES FORMING PART OF CONSOLIADTED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025S 

‘Note 10. 
Trade Receivables — 

Considered cacd — Unsecured* 

Undisputed trade receivables considered good 

Undisputed trade receivables -credit impaired 

“, Sub Asat ss Asat 
Note. 31.03.2025 31.03.2024 

14,591.92 9,783.08 

Less: Allowance for expected credit fosses 
= 

14,591.92 | 9,783.08 

Trade receivables ageing schedule 

All amounts in Indian Rupee (lakhs) 

As at 31.03.2025 Oustanding for following periods from due date of payment as on 
More 

Particulars Bageeans Gmortiisco ll 1 to 2 years wae than 3 Total mnth year Years ears 

Undisputed trade receivables 
considered qaod 14,564.53 19.43 4.92 3.04 - 14,591.92 
Credit impaired - - - ; : 
Less: Allowance for expected credit losses P » - - 
8alance as at year end 14,564.53 19.43 4.92 3.04 - 14,591,92 

As at 31.03.2024 Oustanding for following periods from due date of payment as on 
More 

Particulars Lesstehanj@mGlmenths tor 1 te 2 years = than 3 Total 
mnth year Years 

years 
Undisputed trade receivables 
considered good 9,757.00 23.04 3.04 - 7 9,783.08 
Crecit impaired 7 é : - - - 
Less: Allowance for expected credit losses - - - 7 - - 
Balance as at year end 9,757.00 23 3 a - 9,783.08 

a, There are no dispubed trade receivables in the current and previous year. 
b. All the Trade Receivables are Unsecured and considered good 
c. Trade receivables are generally with the credit term of 30 to 90 days and are non interest bearing. 
d. The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions, 
e. The Carrying amount of trade receivables is pledged as security for borrowings. (Refer Note 16(a)} 

er person or debts due by firms f. No Debts due by Directors or other officers of the company or any of them either severally or jointly with any oth 

Name of Company 

x 7 - Balance as B8alance as 
pig pb ASS ye. j 

31 2024 aN eee ne er ee Bhagyanagar Magnesium Private Limited 
‘Total © 9,68 

——.. Pa 

(9
¢¢
)
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BHAGYANAGAR INDIA LIMITED 

NOTES FDRMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025 

All amounts in Indian Rupee (Lakhs) 

Note: rd As at As at 

Other Non-current Financial Asset 31.03.2025 31.03.2024 

‘Unsecured, Considered good. 
179.46 187.79 (a) Security Deposits 

Note 7(a) 
Security deposits primarily include Deposits with Electricity Department. 

‘Note: § As at As at 

Inventories 31.03.2025 31.03.2024 

(Valued at lower of Cost or Net Realisable Value) 

Raw Materials 12,199.85 4,290.63 

Work-in-Progress 2,194.53 2,127.67 
Finished Goods 1,168.84 1,135.82 

Material in Transit Raw Materials 169.55 __ 770.2. 

All the Working Capital Facilities of the company are secured by hypothecation of inventories(Part of 

Current Assets). The monthly statements filed by the company with the bank(s) in respect of such 

facilities are in agreement with the books of accounts. 

As at As at Note: 11 
31,03,2025 31.03.2024 Cash and cash Equivalents 

Cash & Cash Equivalents 
(i) Balances in Cash credit account - 91.07 

(if) Balances in Current account 6.47 16.12 

(iit) Cash On Hand 3.56 4.70 

(iv) Balance in EEFC Account 485.95 189.65 

TOTAL 495.98 301.54 

Cash and Cash Equivalents are denominated and held in Indian Rupees except for EEFC account held in 

foreign currency 

As at As at ‘Note: 11 
31.03.2025 31.03.2024 ‘Bank Balance other than Cash and Cash Equivalents 

() Margin Money Deposit Against Bank Guarantee/Overdraft 328.92 83.78 

(With original Maturity of more than 3 months and less than 1 year) 
(ii) Accrued interest on Fixed Deposits with Banks 5.74 2.02 

& TDTAL 334.65 BS.B1 

Earmarked balances with banks are denominated and held in Indian Rupees. 
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BHAGYANAGAR INDIA LIMITED 
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS 

{Ali amounts in Indian Rupee (lakhs) exceptshare data and where otherwise stated) 
Bat Bist March 2025 Ag at 31st March 202: 

Authorised 

Equity Shares of Rs.2/- each 12,50,00,000 2,500.00 | 12,50,00,000 2,500.00 

|Issued 

Equity Shares ol Rs.2/- each 3,19,95,000 639.90 3,19,95,000 639.90 

Subscribed & Pald up 

Equity Shares of Rs.2/- each fully paid 3,19,95,000 639.90 | 3,19,95,000 639.90 

Terms /Rights attached to Shareholders 

The Company has only one class of issued shares le. Equity Shares having par value of Rs.2 per share. Each holder of Equity Shares Is entitled 

to one vote per share and ranks par! passu. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of 

the Company after payment of all preferential amounts, in proportion to their shareholding. 

Shares outstanding at the beginning of the year 3,19,95,000 639.90 | 3,19,95 000 639,90 

Changes curing the year - : : = 

Shares outstanding at the end of the year 3,19,95,000 639.90 | 3,19,95,000 639.90 

Detall of shareholders holding more than 5% of Issued Share Capital, 

SURANA INFOCOM PRIVATE LIMITED 42,76,345 13,37 42,76,346 13.37 

DEVENDRA SURANA 33,45,549 10.45 33,45,549 10.46 

MANISH SURANA 30,81,055 9.63 31,33,013 9,79 

NAMRATA SURANA 18,70,435 3.85 18,70,435 5.85 

NARENDRA SURANA 25,22,709 7.88 28,85,818 9.02 

1,50,96,094 47,19 1,55,11,161 43,49 

Rights, prelerences and restriction attached to the €quity Shares 

The Equity Shares of the Company, having par value of * 2.00 per share, rank parl passu In all respects Including voting rights and entitlement of dividend. 

d} Shares Held by Promoters at the end of the year 

AsatMarech 2025 ‘Ag at March 2024 
Promoter Name % of Holding] % change 

36 of Holding of )% change dusing| No. of shares oftotal | during the 

No. of sharesHeld | total shares the year Held shares year 

GM SURANA (MHUF) 1,78,775 0.56 : 1,768,775 0.56 - 

NARENDRA SURANA (HUF) 1,06,500 0.33 : 1,06,500 0.33 - 

DEVENDRA SURANA (HUF) 67,500 0.21 : 67,500 0,21 : 

GM SURANA (HUF) 1,66,380 0.52 : 1,656,380 0.52 - 

NAMRATA SURANA 18,70,435 5.85 = 18,70,435 5.85 - 

DEVENDRA SURANA 33,45,549 10.46 - 33,45,549 10.46 - 

SUNITA SURANA 15,51,696 4,85 - 15,51,395 4,85 - 

NARENDRA SURANA 25,22,709 7.88 (2.62) 28,85,818 9.02 1,38 

VINITA SURANA 6,596,822 2.18 - 696,822 2.18 0.05 

MAWNISH SURANA 30,81,055 9.63 (0.15) 31,33,013 9.78 0.27 

NIVRITI SAMKIT JAIN 3,47,500 1.09 : 3,47,500 1.09 - 

RAHUL SURANA 14,04,500 439 : 14,04,500 4,39 : 

SRESHA SURANA 6,48,600 2.03 . 6,48,600 2.03 0.07 

MITALI SURANA SARAOGI 3,00,000 0.94 : 3,00,000 0.94 : 

ADVAIT SURANA 10,17,036 3.18 : 10,17,036 3.18 : 

BHAGYANAGAR SECURITIES PRIVATE LIMITED 62,915 0.20 (0.05) 78,957 0.25 : 

SURANA INFOCOM PRIVATE LIMITED 42,76,346 13.37 - 42,76,346 13.37 0.20 

SURANA TELECOM AND POWER LIMITED 9,25,221 2.89 (0.45) 10,68,544 3.34 0,32 

The shareholding Information has been extracted from the records of the Company Including register of shareholders/ spa dis based on legal 

ownership of shares, Bree 



NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025 

All amounts in Indian Rupee (Lakhs) 

Note: | 

13(a} 

13(b) 

(339) 

BHAGYANAGAR INDIA LIMITED 

Note: 12 As at Asat 

‘Current Tax Assets (Net) 31.03.2025 31.03.2024 

Income tax Receivable 614.55 1,214.35 
Less: Provision for Taxes 451.25 {880.73) 

TOTAL 163.30 333.63 

Note: 13 As at As at 
Other Current Assets 31.03.2025 31.03.2024 

(Unsecured, Considered Good Unless Otherwise Stated) 

(i) 8alances with Statutory Authorities Note No 13(a} 1,566.08 1,021.41 

{i} Advances To Suppliers Note No 13(b)} 5,945.52 2,943.57 

(ii), Loans to Staff 27.60 30,11 

{iv) Margin Money for Copper Hedging 3,887.72 1,817.64 

(v) Taxes Paid under Protest 800,00 800.00 

TOTAL 12,226.92 6,612.73 

The 8alarice with Statutory Authorities includes IGST Refund (paid on Exports) Receivable - Rs.243.29lacs (PY- 554.39 
lacs) 

No advances are due from directors or other officers of the company or any of them either severally or jointly with 

any other persons or advances due to firms or private companies respectively in whitch any director is a partner or a 

director or member 

‘Note: 15 As at As at 
Other Equity 31.03.2025 31.03.2024 

General Reserves 

8alance as per Last Account 2,500.00 2,500.00 

Add: Transferred from Retained Earnings - a 
Balance at the year end 2,200.00 2,300.00 

Capital Reserves 

8alance as per Last Account 653.41 653.41 

Balance at the year end 653.41 653.41 

Capital Redemption Reserve 

Balance as per Last Account 210.20 210.20 
8alance at the year end 210.20 210.20 

Retained Earnings 15,333.17 10,760.80 

Add: Profit during the year/period 1,401.81 4,572.37 

Amount available for Appropriation 16,734.98 15,333.17 
Transfer to General Reserve = - 
Balance at the year end 16,734.98 15,333.17 

TOTAL 20,098.59 18,696.78 
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BHAGYANAGAR INDIA LIMITED 
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 202S 

All amounts in Indian Rupee (Lakhs) 

The Description, Nature and Purpose of each reserve with in equity are as follows: 

General Reserve: This reserve is the retained earnings of the company, which are kept aside out of the Company's 

profit to meet future {known or unknown) obligations. 

Retained Earnings: Retained earnings comprise of net accummulated profit/(loss) of the company, after declaration 

of dividend. 

Capital Reserve: Capita! Reserve was created on account of merger of various entities with the company. 

Capital Redemption Reserve: Capital Redemption Reserve was created on account of Buy back of Shares of the 

Companies. 

‘Note : 16 As at As at - 
Non Current Liabilities - Borrowings 31.03.2025 31.03.2024 

SecuredfLoans from Banks} 

(a) GECL - HDFC Bank - 527.18 
(b) Term Loan - HSBC 720.03 - 

(c) GECL - HSBC - 695.B3 
(d) Vehicle Loan - HDFC Bank 152.03 199,47 
(e) Vehicle Loan - Mercedes Benz Financial Services Private Limited 51.64 67.63 
(Refer Note Below 16(a) to 16{ e))) (A) 923.70 1,490.11 

Less: Current maturities of long term borrowings (B) 402.11 921,05 

Tota! C = (A-B) 521.59 569.06 

UnSecured (Loan repayable on demand from related parties) 

(a) Loan from Body Corporate 5,600.74 1,907.56 
(b) Loan from Directors 1,B14.94 2,135.46 

(Refer Note Below 16(f) to 16{g)) (D) 7,415.68 4,043,02 

Notes: 
16(a) Guaranteed Emergency Credit Line - HDFC Bank 

Loan of Rs.540Lacs was sanctioned by way of Guaranteed Emergency Credit Line by HDFC Bank in the month of 
January 2022 which was repaid fully during the Financial Year 2024-25 

16({b) Term loan - HSBC Bank 
Term Loan of Rs.1000 lacs Is sanctioned by HSBC Bank by way of Term Loan during Financial Year 2024-25, The 
Loan is repayable in 36 Monthly instalments starting from Sep,2024 .The Principal repayable during FY 2025-26 

amounting to Rs.333.28 lacs is classified under Current Maturities of Long Term Debt-Note: 19 

16(c) Guaranteed Emergency Credit Line - HSBC Bank: 

Guaranteed Emergency Credit Line (GECL) of Rs.18,50,00,000 is sanctioned by HSBC by way of Working Capital Term 
Loan(WCTL) in the month of December,2021, The Loan is repayable tn 48 Monthly instalments starting from 

December,2023 and the same has been fully repaid in F¥ 2024-25 

16(d) Vehicle Loan - HDFC Bank 

The company availed a Car loan of Rs.253.62 lakhs from HDFC Bank during the FY 2022-23.The Loan is repayable in 
60 Monthly instalments starting from January, 2023 . The Principal repayable during FY 2025-26 amounting to Rs.51.43 
lacs is classified under Current Maturities of Long Term Debt-Note: 19 
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025 

All amounts in Indian Rupee (Lakhs) 

16(e) Vehicle Loan - Mercedes Benz Financial Services Pvt Limited 

The company availed a Car loan of Rs.84.64 lakhs from Mercedes Benz Financial Services Pvt Limited during the FY 
2022-23, The Loan is repayable in 60 Monthly instalments starting from January,2023 .The Principal repayable during 

FY 2025-26 amounting to Rs.17.40 lacs is classified under Current Maturities of Lang Term Debt-Note:19 

Details of Unsecured Loans* Balance as Balance as 

16(f) Loan from Associate Companies on 31.03.2025 on 31.03.2024 

Name of the company 

Surana Telecom and Power Ltd 3,941.38 1,339.13 

Surana Infocom Pvt Ltd 1,659.36 568.42 

Total 5,600.74 1,907.56 

16(9) Loan frem Director Salance as Balance as 

Name of the Director on 31.03.2025 on 31.03.2024 
Devendra Surana 1814.94 2135.46 

Total 1,814.94 2,135.46 

*Unsecured Loan have been taken for business purpose at a mutually agreed rate of interest. There is no specific 

repayment Schedule. 

As at As at 
31.03.2025 31.03.2024 

(a)Deferred Tax Liability/(Asset} at the beginning of the year 69.36 23.92 

Add: Deferred Tax Liability/{Asset} for the year, on account of depreciation 14.61 45.44 

As at As at 

31.03.2025 31.03.2024 

1,343.36 1,343.36 

‘Note: 19 As at As at 
‘Current Liabilities - Borrowings 31.03.2025 31.03.2024 

Secured 
Working Capital Facilities from Banks 

-Overdraft/Working Capital Demand Loan 14,423.48 3,837.96 
- Foreign Currency Demand Loan - SBI 4,750.00 - 

- Export Packaging Credit 3 1,000.00 
(Refer Note Below 19(a) to 19(b)) 19,173.48 4,537.96 

Current Maturities on Long Term Debt 

(a) Guaranteed Emergency Credit Line - HDFC Bank = 161.79 
(b) Guaranteed Emergency Credit Line - HSBC Bank 695.83 

(¢) Term Loan - HSBC 333.28 e 

(d) Vehicle Loan - HDFC Bank 51.43 47.43 

fe) Vehicle Loan - Mercedes Benz Financial Services Private Limited 17,40 15,99 
{Refer Note Below 19(c) to 19(h)) 402.11 921.05 

TOTAL Lee b K ASSN 
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BHAGYANAGAR INDIA LIMITED 
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025S 

All amounts in Indian Rupee (Lakhs) 

Notes: 

19(a) The Working Capital / Overdraft facilities (including foreign currency term loan) from SBI ICICI , HDFC and HSBC 
bank are secured by personal guarantee of Directors,Corporate Guarantee of Holding Company and an Exclusive 

charge on entire Current Assets and Fixed Assets of the Company .It is Secured against current assets. Quarterly 

returns or statements of current assets filed by the Company with bank are in agreement with the books of accounts. 

19{b) The company has availed Export packing credit from ICICI Bank/HDFC Bank and the same has been repaid fully in 

financial year 2024-25 

19(c) Guaranteed Emergency Credit Line - HDFC Bank: 

Loan of Rs.S40Lacs was sanctioned by way of Guaranteed Emergency Credit Line by HDFC Bank in the month of 

January 2022 which was repaid fully during the Financial Year 2024-25 

19(d) Guaranteed Emergency Credit Line - HSBC Bank: 

Guaranteed Emergency Credit Line (GECL) of Rs.18,50,00,000 is sanctioned by HSBC by way of Working Capital Term 
Loan{WCTL) in the month of December,2021.The Loan is repayable in 48 Monthly instalments starting from 
December,2023 and the same has been fully repaid in FY 2024-25 

19(f} Term Loan - HSBC 

Term Loan of Rs.1000 lacs is sanctioned by HSBC Bank by way of Term Loan during Financial Year 2024-25. The 
Loan is repayable in 36 Monthly instalments starting from Sep,2024 .The Principal repayable during FY 2025-26 
amounting to Rs.333.28 jacs is classified under Current Maturities of Long Term Debt-Note:19 

19(g) Vehicle Loan - HDFC Bank 

The company availed a Car loan of Rs.253.62 lakhs from HDFC Bank during the FY 2022-23.The Loan is repayable in 

60 Monthly instalments starting from January,2023 .The Principal repayable during FY 2025-26 amounting to Rs.51.43 

lacs is classified under Current Maturities of Long Term Debt-Note:19 

1%h} Vehicle Loan - Mercedes Benz Financial Services Pvt Limited 

The company availed a Car loan of Rs.84.64 lakhs from Mercedes Benz Financial Services Pvt Limited during the FY 

2022-23,.The Loan is repayable in 60 Monthly instalments starting from January,2023 .The Principal repayable during 

FY 2025-26 amounting to Rs.17.40 lacs is classified under Current Maturities of Long Term Debt-Note:19 

‘Note: 21 As at As at 

Other Financial Liabilities 31.03.2025 31.03.2024 

(a) Security Deposits 12.35 15.08 

TOTAL 12.38 15.08 

Note: 22 As at As at 

‘Other Current Liabilities 31.03.2025 31.03.2024 

Advance from Customers 339.08 - 
Other Liabilities Ls SO 85.00 193.64 

Statutory Dues Payable Wa = LOS, 

TOTAL 1 ed ee SN 
if 1 hesrsacts |G) 
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SHAGYANAGAR INOIA LIMITEO 

NOTES FORMING PART OF CONSOLIOATEO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025 

A! amounts in Indian Rupee (Lakhs) 

‘Note: 23 As at As at 

’ Provisions 31.03.2025 31.03.2024 

Provision for Employee Benefits 13.00 13.00 

Liability For Expenses 224.31 152.35 

TOTAL 237.31 165.35 

‘Note: 24 For the Year For the Year 
Revenue from Operations 31.03.2025 31.03.2024 

(a) Sale of Products 
Copper Products 

- Copper & Allied Products - Domestic 1,42,770.36 1,21,757.79 
- Copper Products - Export 19,262.43 20,647.22 

(b) Sale of Wind Power 527.73 526.11 

TOTAL (NET 5ALE5) 1,62,560.51 1,42,931.12 

Note: 25 For the Year For the Year 
‘Other Income 31.03.2025 31.03.2024 

(a) Interest Income 14.63 104,00 
Interest on Loans,Deposits and Others 

(6) Rental Income 174.46 141.32 

{c} Miscellaneous Income 17.21 1.22 
(d) Balances no Longer Payable Written Back 14.06 27,15 

(e) Profit on Sale of fixed assets 345.05 4,262.69 
(f}Foreign Exchange Fluctuation Difference Account - 12.85 

TOTAL 565.41 4,549.23 

‘Note: 26 For the Year For the Year 
Cost of Raw Materials and Components Consumed 31.03.2025 31.03.2024 

Opening Stock Raw Materials 4,290.63 6,713.05 
Opening Steck Material - In - Transit 770.22 679.17 
Add:Purchases net of GST 1,58,121.91 1,25,575.97 
Less:Closing Stock Raw Materials 12,199.85 4,290.63 

Less:Closing Stock Material - In - Transit 169.55 770.22 

‘Raw Material Consumed 1,50,813.35 1,27,907,34 

iNote:-27 For the Year For the Year 
s 31.03.2025 31.03.2024 

Opening Stock WIP 2,127.67 6,548.54 
Opening Stock Finished Goods 1,135.82 567,78 
Less: :Closing Stock WIP 2,127.67 
Less: Closing Stock Finished Goods 1,135.82 
(Increase) /Oecrease in Stock ern, 3,852.82 

rf <p, ey,
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BHAGYANAGAR INDIA LIMITEO 

NOTES FORMING PART OF CONSOLIOATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 34ST MARCH, 2025 

All amounts in Indian Rupee (Lakhs) 

‘Note: 28 For the Year For the Year 

‘Employee Senefits Expense 31.03.202S 31.03.2024 

Salaries, Wages and Other Employee Benefits 1,288.72 1,302.24 

Contribution To Provident And Other Funds 202.29 89.57 

TOTAL 1,491.01 1,391.80 

During the year ended 31st March 2025, the Company has recognised an amount of INR 403.08 lacs 

(PY - 381.08 lacs} as remuneration to key managerial personnel 

Director's Sitting Fees 

Note: 29 For the Year For the Year 

Finance Costs 31.03.2025 31,03.2024 

(a) Interest Expense 
Cash Credit & Others 1,169.24 793.37 

General Emergency Credit Line - HSBC/ HDFC 43,62 243.84 

Unsecured Loan 289.87 201.15 

Term Loan -HS8C Bank 74,69 - 

(b) Financial Charges 116.46 102.48 

TOTAL 1,693.88 1,340.8S 

‘Note: 30 For the Year For the Year 

,Oepreciation and Amortisation Expenses 31.03.202S 31.03.2024 

Depreciation 702.70 659,67 

Amortisation Expenses - Lease Rent 3.60 3.60 

TOTAL 706.30 663.27 

Note: 34 For the Year For the Year 

Other Expenses 31.03.2025 31.03.2024 

Consumption Of Stores And Spare Parts 1,053.26 754.62 

Processing & Conversion Charges 54.88 90.26 

Power And Fuel 3,188.25 3,106.20 

Rent 26.77 27,36 

Repairs a 

Buildings 67,92 129,21 

Machinery 922.03 1,300.46 

Others 44.44 54.09 

Insurance 65.50 66.69 

Rates And Taxes 28,92 34.64 

Packing And Forwarding 650.82 605.88 

Advertisement And Sales Promotion 22,65 21.11 

Travelling & Conveyance 77,39 128.36 

Corporate Social Responsibility Expense 20,50 15.00 

2.39 3,62
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8HAGYANAGAR INDIA LIMITED 
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025 

All amounts in Indian Rupee (Lakhs) 

Payments To The Auditor 

for Statutory Audit 5.60 5.60 

for Tax Audit 0.70 0.70 

for Taxation/Other Matters 0.70 0.70 

for Relmbursement Of Expenses 0.40 0.40 

Foreign Exchange Fluctuation Difference Account 60.30 - 

Watch & Ward 120.91 124.11 

Other Miscellaneous Expenses 239.25 267,86 

TOTAL 6,653.59 6,736.86 -- 

For the Year For the Year 

Other Miscellaneous Expenses 31.03, 2025 31.03.2024 

Post.Tel & Telephone 14.61 13,22 

Legal & Licence Fees 10,09 9.85 

Commission On Sales/Purchases 58.07 33,88 
Professional Charges 64.47 65.90 

Sundry 8alances Written Off - 58.09 
Agm & 8oard Expenses 0.08 0.14 

Water Charges 8.54 7.32 

Office Maintenance 8.44 14.27 

Testing Charges 6.24 2.36 
Books & Periodicals - 0.04 

Donation - 0.10 
Weighment Charges - 0.67 

Listing Fees - 5.85 
Membership & Subscription 23.32 19,87 

Other.Expenses 8.34 8.51 
Printing & Stationery 27,88 12,49 
Software Development Charges 1.15 6,12 
Filtng Fees 0.10 9.17 
Discount Allowed 3,80 : 
Tender Expenses 4,14 * 

TOTAL 239,25 267.86 | 



SHAGYANAGAR INDIA LIMITED 
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025 

All amounts in Indian Rupee (lakhs) 
Note 20  -. . Be Se ee ol Sb J Asat As at 
Trade Payables ; po Note 31.03.2025 31.03.2024 
Unsecured 

- Total Outstanding dues of Micro and Small Enterprises 17.61 45.08 
- Total Outstanding dues of Creditors Other than Micro and Small Enterprises 

1,636.61 2,043.61 

= _ TOTAL — 1,654.22 2,088.69 _ 

Trade payable ageing schedule 

‘As at March 31,20255 0°). _ ee Outstanding for following periods from due date of payment 

Undisputed Outstanding Dues > 1 year 1-2 year 2-3 year «<3 Year Tatal 

- Total Outstanding dues of Micro and Small Enterprises 17.61 5 S - 17.61 

- Total Outstanding dues of Creditors Other than Micro and Smali Enterprises 1,636.61 - - ~ 1,636.61 

TOTAL 1,654.22 : : B 1,654.22 

‘As at March 31, 2024 : / J Outstanding for following periods from due date of payment 

Undisputed Outstanding Dues > 1 year 1-2 year 2-3 year < 3 Year Total 

~ Total Outstanding dues of Micro and Small Enterprises 45.08 - = = 45,08 

- Total Outstanding dues of Creditors Other than Micro and Small Enterprises 2,043.61 - - - 2,043.61 

TOTAL 2,088.69 ~ : = 2,088.69 

a. All the Trade payable are Unsecured 
b. There are no disputed trade payables in the current and previous year. 
c. Terms and conditions of the above financial liabilities: 

Trade payables are non-interest bearing and aré normally settled on 30-120 day terms. 
For explanations on the Company's credit risk management pracesses, refer to note 37. 
c. No Debts due to Directors or other officers of the company or any of them either severally or jointly with any other person or debts due by firms or 

private companies respectively in which any director is a partner or a director or a member excpet as mentioned below 
Pawo 

Notes: Pass S85. | 

“a nog an a KGIRIS \. Salance as Balance as 
Naige ChLCMrAby -s ey (ones AY ay SA <0 31.03.2025 | on 31.03.2024 
Surana Solar Systems Private Limited ile \ FREE Si mee! ai, = 23000 4.68 
Total — zoe — ae Sag hoho 5} 7 ms 2.30. a 4.68 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS for the year ended 31st March 2025S 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS, KEY ESTIMATES & BASIS OF 
CONSOLIDATION 

1. CORPORATE OVERVIEW: 

Bhagyanagar India ttd is a company registered under the Companies Act, 1956. It is a public limited 
company domiciled in India and is listed on the Bombay Stock Exchange (BSE) and the National Stock 
Exchange (NSE). It was incorporated on 2nd September, 19BS having its registered office at Plot No. 

P-9/13/1 & P-9/14 IDA, Nacharam, Hyderabad- $S00076. The company’s CIN No. is 

L27201TG19BS PLCO12449. The company is engaged in the manufacture of copper products. 
"Bhagyanagar Copper Pvt Ltd” is a wholly owned subsidiary of Bhagyanagar India Limited, registered 
under the companies act, 19S6 incorporated on 30-04-2008 having its registered office at Sy No 9B to 

105,107,111,230,231,232,234 Shabashpally Village, Shivampet, Mandal, Medak- $02334. 

The Consolidated financial statements comprising financial statement of ‘Bhagyanagar India Itd’ and 
its subsidiary, ‘Bhagyanagar Copper Pvt Ltd’ have been approved by the Board of Directors In their 
meeting heid on May 20, 2025. 

2. BASIS OF PREPARATION: 

a) Statement of Compliance 

These consolidated financial statements have been prepared in accordance with the Indian 

Accounting Standards ("Ind AS”) as prescribed by Ministry of Corporate Affairs pursuant to Section 

133 of the Companies Act, 2013 (“the Act”), read with the Companies (Indian Accounting Standards) 

Rules, 201S (amended), guidelines issued by the Securities and Exchange Board of India (SEBI), and 

presentation requirements of Division Il of Schedule Ill to the Companies Act, 2013, (Ind AS compliant 

Schedule tll), as applicable to the Consolidated Financial Statement, other relevant provisions of the 

Act and other accounting principles generally accepted in India. 

Accounting policies have been consistently applied except where a newly issued accounting standard 

is initially adopted or a revision to an existing accounting standard requires a change in the accounting 

policy hitherto in use. 

b) Basis of Measurement 

The consolidated financial statements of the company have been prepared on historical cost basis 

except for the following assets and liabilities which have been measured at fair value: 

i) Certain financial assets & liabilities (including derivative instruments} 

ii) Defined Benefit Plans as per actuarial valuation 

iii) | Share based Payments 

c} Functional and Presentation Currency 

The consolidated financial statements have been presented in Indian Rupees (INR), which is also the 

company’s functional currency. All financial information presented in INR has been rounded off to the 

nearest Lakhs as per the requirements of Schedule ItI, unless otherwise stated. 

Va 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 
(CONTD.) 
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

d)} Basis of Consolidation 

Subsidiaries 

Subsidiaries are all entities over which the Company has control. The Company contro!s an entity when the 

Company is exposed to, or has rights to, variable returns from its involvement with the entity and has the ability 

to affect those returns through its power to direct the relevant activities of the entity. Subsidiaries are fully 

consolidated from the date on which control is transferred to the Company. They are deconsolidated from the 

date when control ceases. The acquisition method of accounting is used to account for business combinations 

by the Company. 

The Company combines the financial statements of the parent and its subsidiaries line by line adding together 

like items of assets, liabilities, equity, cash flows, income and expenses, Intercompany transactions, balances 

and unrealized gains on transactions between Company companies are eliminated. Non-controlling interests 
in the results and equity of subsidiaries are shown separately in the consolidated statement of profit and loss, 

consolidated statement of changes in equity and balance sheet respectively. 

Joint Ventures 

Under Ind AS 111 Joint Arrangements, investments in joint arrangements are classified as either joint 

operations or joint ventures. The classification depends on the consolidated Ind AS contractual rights 

and obligations of each investor, rather than the legal structure of the joint arrangement. 

The joint arrangement is structured through a separate vehicle and the legal form of the separate 

vehicle, the terms of the contractual arrangement and, when relevant, any other facts and 

circumstances gives The company rights to the net assets of the arrangement {i.e. the arrangement is 

a joint venture). The activities of the joint venture are primarily aimed to provide the third parties with 

an output and the parties to the joint venture will not have rights to substantially all the economic 

benefits of the assets of the arrangement. The company's interests in joint ventures are accounted for 

using the equity method, after initially being recognised at cost in the consolidated balance sheet. 

Equity Method 

Under the equity method of accounting, the investments are initially recognised at cost which includes 

transaction costs. Subsequent to initial recognition, the carrying amount of the investment is adjusted 

to recognise changes in the company’s share of net assets of the joint venture since the acquisition 

date and the company's share of other comprehensive income. Goodwill relating to the joint venture 

is included in the carrying amount of the investment and is not tested for impairment individually. 

When the company’s share of losses in an equity accounted investment equals or exceeds its interest 

in the entity, the company does not recognise further losses, unless it has incurred obligations or made 

payments on behalf of the other entity. Dividends received or receivable from joint ventures are 

recognised as a reduction in the carrying amount of the investment. The carrying amounts of equity 

accounted investments are tested for impairment. 

2/ Page 
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BHAGYANAGAR INDIA LIMITED 
(CIN:~ L27201TG1985PLC012449) 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 
(CONTD.) 
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

Changes in ownership interests 

When the company ceases to consolidate or equity account for an investment because of a loss of 

control, joint control or significant influence, any retained interest in the entity is re-measured to its 

fair value with the change in carrying amount recognised in statement of profit and loss. This fair value 

becomes the initial carrying amount for the purposes of subsequently accounting for the retained 

interest as a joint venture. In addition, any amounts previously recognised in other comprehensive 

income in respect of that entity are accounted for as if the company had directly disposed off the 

related assets or liabilities. The amounts previously recognised in other comprehensive income are 

reclassified to statement of profit and loss. If the ownership interest in a joint venture is reduced but 

joint control or significant influence is retained, only a proportionate share of the amounts previously 

recognised in other comprehensive income are reclassified to statement of profit and toss where 

appropriate. 

Transactions eliminated on consolidation 

Inter-group balances and transactions, and any unrealised income and expenses arising from inter- 

group transactions, are eliminated. Unrealised gains arising from transactions with equity accounted 

investees are eliminated against the Investment to the extent of the company’s interest in the 

investee. Unrealised losses are eliminated in the same way as unrealised gains, but only to the extent 

that there is no evidence of impairment. 

e) Use of Assumptions, Judgments and Estimates 

The key assumption, judgment and estimation at the reporting date, that have significant risk causing 

the material adjustment to the carrying amounts of assets and liabilities within the next financial year, 

are describe below. The company based its assumption; judgment and estimation on parameters 

available on the consolidated financial statements were prepared. Existing circumstances and 

assumption about future development, however, may change due to market changes or 

circumstances arising that are beyond the control of the company. Such changes are reflected in the 

assumption when they occur. 

i) Revenue 

The application of revenue recognition accounting standards is complex and involves a number of key 

judgments and estimates. Revenue is measured based on the transaction price, which is the 

consideration, adjusted for volume discounts, price concessions and incentives, if any, as specified in 

the contract with the customer. The company exercises judgment in determining whether the 

performance obligation is satisfied at a point in time or over a period of time. 

il) Impairment of non-financial assets 

The company assesses at each reporting date whether there is an indication that an asset may be 

impaired. if any indication exists, or when annual impairment testing for an asset is required, the 

company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of 

an asset’s or CGU’s fair value less costs of disposal and its value in use. It is determined for an individual 

asset, unless the asset does not generate cash inflows.that-are largely independent of those from 

LSA SIN 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

NOTES TO CONSOLIDATEO FINANCIAL STATEMENTS FOR THE YEAR ENOED 31ST MARCH 2025 
(CONTO.) 
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTO.) 

other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its 

recoverable amount, the asset is considered impaired and is written down to its recoverable amount. 

Animpairmentloss is recognized as an expense in the consolidated statement of profit and loss in the 

year in which an asset is identified as impaired. The impairment loss recognized in earlier accounting 

period is reversed if there has been an improvement in recoverable amount. 

iii} Defined benefit plans 

The cost of the defined benefit plan and other post-employment benefits and the present value of 

such obligation are determined using actuarial valuations. An actuarial valuation involves making 

various assumptions that may differ from actual developments in the future. These include the 

determination of the discount rate, future salary increases, mortality rates and attrition rate. Due to 

the complexities involved in the valuation and its long-term nature, a defined benefit obligation is 

highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date. 

iv)Fair value measurement of financial instruments 

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot 

be measured based on quoted prices in active markets, their fair value is measured using valuation 

techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken 

from observable markets where possible, but where this is not feasible, a degree of judgment is 

required in establishing fair values. Judgments include considerations of inputs such as liquidity risk, 

credit risk and volatility. Changes in assumptions about these factors could affect the reported fair 

value of financial instruments. 

Vv) Impairment of financial assets 

The impairment provisions for financial assets are based on assumptions about risk of default and 

expected loss rates. The company uses judgment in making these assumptions and selecting the 

inputs to the impairment calculation, based on Company’s past history, existing market conditions as 

well as forward looking estimates at the end of each reporting period. 

vi}Share-based payments 

The company measures the cost of equity-settled transactions with employees using Black-Scholes 

model to determine the fair value of the liability incurred on the grant date. Estimating fair value for 

share-based payment transactions requires determination of the most appropriate valuation model, 

which is dependent on the terms and conditions of the grant. This estimate also requires 

determination of the most appropriate inputs to the valuation model including the expected life of 

the share option, volatility and dividend yield and making assumptions about them. 

vii) Recognition of Deferred Tax Assets 
The extent to which deferred tax assets can be recognized is based on an assessment of the probability 

of the company’s future taxable income against which the deferred tax assets can be utilized. In 

addition, significant judgment is required in assessing thetimpact of any legal or economic limits. 
: ~ 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- LZ7Z201TG1985PLC012449) 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 
(CONTD} 
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.} 

viii) Classification of Leases 

The company enters into leasing arrangements for various assets. The classification of the leasing 
arrangement as a finance lease or operating lease is based on an assessment of several factors, 
including, but not limited to, transfer of ownership of leased asset at end of lease term, lessee’s option 

to purchase and estimated certainty of exercise of such option, proportion of lease term to the asset’s 
economic life, proportion of present value of minimum lease payments to fair value of leased asset 

and extent of specialized nature of the leased asset. 

ix) Restoration, rehabilitation and decommissioning 

Estimation of restoration/ rehabilitation/ decommissioning costs requires interpretation of scientific 

and legal data, in addition to assumptions about probability of future costs. 

x) Provisions and Contingencies 

The assessments undertaken in recognizing provisions and contingencies have been made in 

accordance with Indian Accounting Standards (Ind AS) 37, ‘Provisions, Contingent Liabilities and 

Contingent Assets’. The evaluation of the likelihood of the contingent events is applied best judgment 

by management regarding the probability of exposure to potential loss. 

xi)Allowances for Doubtful Debts 

The company makes allowances for doubtful debts through appropriate estimations of irrecoverable 

amount. The identification of doubtful debts requires use of judgment and estimates. Where the 

expectation is different from the original estimate, such difference will impact the carrying value of 

the trade and other receivables and doubtful debts expenses in the period in which such estimate has 
been changed. 

3. Classification of Assets and Liabilitles into Current/Non-Current 

All assets and liabilities have been classified as current or non-current as per the company’s normal 

Operating cycle and other criteria set out in Schedule Ill to the Companies Act, 2013, as given below. 

The company has ascertained its operating cycle as 12 months for the purpose of current and non- 

current classification of assets and liabilities. 

For the purpose of Balance Sheet, an asset is classified as current if: 

i) Expected to be realized or intended to sold or consumed in normal operating cycle; 

ii) Held primarily for the purpose of trading; 

iti) Expected to be realized within twelve months after the reporting period; or 

iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at 

least twelve months after the reporting period. 
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All the other assets are classified as non-current. 

Similarly, a liability is current if: 

i} It isexpected to be settled in normal operating cycle; 
li) Itis held primarily for the purpose of trading; 
iii) It is due to be settled within twelve months after the reporting period; or 
iv) There is no unconditional right to defer the settlement of the liability for at least twelve months 

after the reporting period. 

The company classifies all other liabilities as non-current. 

Deferred Tax Assets and Liabilities are classified as non-current assets and liabilities respectively. 

4. SIGNIFICANT ACCOUNTING POLICIES: 

A summary of the significant accounting policies applied in the preparation of the consolidated 
financial statements are as given below. These accounting policies have been applied consistently to 
all the periods presented in the consolidated financial statements, unless otherwise stated. 

1} Inventories 

a} Raw materials: 

Valued at lower of cost and net realizable value (NRV). However, these items are considered to be 
realizable at cost, if the finished products, in which they will be used, are expected to be sold at or 
above cost. Cost is determined on weighted average basis. 

b) Work-in- progress (WIP) and finished goods 
Valued at lower of cost and NRV. Cost of Finished goods and WIP includes cost of raw materials, cost 
of conversion and other costs incurred in bringing the inventories to their present location and 
condition. Cost of inventories is computed on weighted average basis. 

c} Waste / Scrap 

Waste / Scrap inventory is valued at NRV. Net realizable value is the estimated selling price in the 
ordinary course of business, less the estimated costs of completion and the estimated costs necessary 

to make the sale. 

However, materials and other supplies held for use in the production of inventories (finished goods, 

work-in-progress) are not written down below the cost if the finished products in which they will be 

used are expected to sell at or below the cost. 

Materials in transit are valued at cost to date. 

2) Cash and Cash Equivalents 

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand, Cheques on hand 
and short term deposits with an original maturity of three months or less, which are subject to an 

insignificant risk of change in value. fi 
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3) Cash Flows 

Cash flows are reported using the indirect method, where by net profit before tax is adjusted for the 
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash 
receipts or payments and item of income or expenses associated with investing or financing cash 
flows. The cash flows from operating, investing and financing activities are segregated. 

4) Income Tax 

Income Tax comprises current and deferred tax. 

a} Current Tax 

Current Tax is measured on the basis of estimated taxable income for the current accounting period 
in accordance with the applicable tax rates and the provisions of the Income-tax Act, 1961. Current 
income tax is recognized in the consolidated statement of profit and loss except to the extent that it 
relates to an item recognized directly in equity or in other comprehensive income. 

b) Deferred Tax 

Deferred tax is provided, on all temporary differences at the reporting date between the tax bases of 
assets and liabilities and their carrying amounts for financial reporting purposes. Deferred tax assets 
and liabilities are measured at the tax rates that are expected to be applied to the temporary 
differences when they reverse, based on the laws that have been enacted or substantively enacted at 
the reporting date. Tax relating to items recognised directly in equity or OCI is recognised in equity or 
OCI and not in the consolidated statement of profit and loss. 

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax 
liabilities and assets, and they relate to income taxes levied by the same tax authority, but they intend 
to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be realized 
simultaneously. 

A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be 
available against which the temporary difference can be utilized. Deferred tax assets are reviewed at 
each reporting date and are reduced to the extent that it is no longer probable. 

Deferred tax liabilities are not recognized for temporary differences between the carrying amount and 
tax bases of interest in joint arrangements where The company is able to control the timing of the 
reversal of the temporary differences and it is probable that the differences will not reverse in the 
foreseeable future. 

Deferred tax assets are not recognized for temporary differences between the carrying amount and 
tax bases of interest in joint arrangements where it is not probable that the differences will reverse in 
the foreseeable future and taxable profit will not be available against which the temporary difference 
can be utilized. —: 
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MAT Credit is recognized as an asset only when and to the extent there is convincing evidence that 

The Company will pay normal Income Tax during the specified period. In the year in which the 

Minimum Alternative Tax (MAT) credit becomes eligible to be recognized as an asset in accordance 

with the recommendations contained in guidance note issued by the ICAI, the said asset is created by 

way of credit to consolidated statement of profit and loss and shown as MAT credit entitlement. The 

company reviews the same at each Balance Sheet date and writes down the carrying amount of MAT 

entitlement to the extent there is no longer convincing evidence to the effect that Company will pay 

normal Income Tax during the specified period. 

5) Property, Plant and Equipment 

a) Recognition and Measurement 

i) Property, plant and equipment held for use in the production or/and supply of goods or services, 

or for administrative purposes, are stated in the balance sheet at cost, less any accumulated 

depreciation and accumulated impairment losses (if any). 

ii) Cost of an item of property, plant and equipment acquired comprises its purchase price, including 

import duties and non-refundable purchase taxes, after deducting any trade discounts and 

rebates, any directly attributable costs of bringing the assets to its working condition and location 

for its intended use and present value of any estimated cost of dismantling and removing the item 

and restoring the site on which it is located. 

iii} In case of self-constructed assets, cost includes the costs of all materials used in construction, 

direct labour, allocation of directly attributable overheads, directly attributable borrowing costs 

incurred in bringing the item to working condition for its intended use, and estimated cost of 

dismantling and removing the item and restoring the site on which it is located. The costs of testing 

whether the asset is functioning properly, after deducting the net proceeds from selling items 

produced while bringing the asset to that location and condition are also added to the cost of self- 

constructed assets. 

iv) For transition to IND AS, The company has revalued land at fair value as deemed cost and 

considered other assets at Ind AS Cost. 

v) Gains or losses arising from de-recognition of property, plant and equipment are measured as the 

difference between the net disposal proceeds and the carrying amount of the asset is recognized 

in the consolidated statement of profit and loss. 

vi) Subsequent costs are included in the asset’s carrying amount, only when it is probable that future 

economic benefits associated with the cost incurred will flow to The Company and the cost of the 

item can be measured reliably. The carrying amount of any component accounted for as a separate 

asset is derecognized when replaced. Major Inspection/ Repairs/ Overhauling expenses are 

recognized in the carrying amount of the item of property, plant and equipment as a replacement 

if the recognition criteria are satisfied. Any Unamortized part of the previously recognized 

expenses of similar nature is derecognized. ve . RRS 
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vii} The residual values, useful lives and methods of depreciation of property, plant and equipment 

are reviewed at each financial year end and adjusted prospectively, if appropriate. 

viii) The company identifies and determines cost of asset significant to the total cost of the asset having 

useful life that is materially different from that of the remaining life. 

ix} Research and development costs that are in nature of tangible/ intangible assets and are expected 

to generate probable future economic benefits are capitalized and classified under 

tangible/intangible assets and depreciated on the same basis as other fixed assets. Revenue 

expenditure on research and development is charged to the statement of profit and loss in the 

year in which it is incurred. 

b) Depreciation and Amortization 

i) Depreciation on property, plant and equipment is provided under Straight Line Method over the 

useful lives of assets prescribed by Schedule Il of the Companies Act, 2013. Depreciation in change 

in the value of fixed assets due to exchange rate fluctuation has been provided prospectively over 

the residual life of the respective assets. 

ii) Depreciation in respect of property, plant and equipment added / disposed off during the year is 

provided on pro-rata basis, with reference to the date of addition/disposal. 

6) Intangible Assets 

i) Intangible assets acquired separately are measured on initial recognition at cost. Following initial 

recognition, intangible assets are carried at cost less accumulated amortization and accumulated 

impairment loss, if any. 

ii) Gains or losses arising from derecognition of an intangible asset are measured as the difference 

between the net disposal proceeds and the carrying amount of the asset and are recognised in the 

statement of profit or loss. 

iii} Intangible assets are amortized on straight line basis over its estimated useful life of 5 years. 

7) Impairment of tangible and intangible assets 

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and 

intangible assets to determine whether there is any indication that those assets have suffered an 

impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in 

order to determine the extent of the impairment loss, if any. Where it is not possible to estimate the 

recoverable amount of an individual asset, the Company estimates the recoverable amount of the 

cash-generating unit to which the asset belongs. 

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in 

use, the estimated future cash flows are discounted to their present value using a pre-tax discount 

rate that reflects current market assessments of the time value of money and the risks specific to the 

asset for which the estimates of future.cash flows have not been adjusted. 
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Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the 

estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects 

current market assessments of the time value of money and the risks specific to the asset for which the 

estimates of future cash flaws have not been adjusted. 
If the recoverable amount of an asset (or cash-generating unit} is estimated to be less than its carrying 

amount, the carrying amount of the asset (or cash-generating unit} is reduced to its recoverable amount. An 

impairment loss is recognised immediately in the statement of profit and loss. 

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) 

is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount 

does not exceed the carrying amount that would have been determined had no impairment loss been 

_ recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised 

immediately in the statement of profit and lass. 
Goodwill and intangible assets that have an indefinite useful life are not subject to amortization and are 

_ tested annually for impairment or more frequently if events or changes in circumstances indicate that they 

might be impaired. 

8} Capital Work in Progress 
Capital work-in-progress is stated at cost which includes expenses incurred during construction period, interest on 

amount borrowed for acquisition of qualifying assets and other expenses incurred in connection with project 

implementation in so far as such expenses relate to the period prior to the commencement of commercial production. 

9) Investment in Joint-Venture 

Investment in Joint-venture is measured at cost less impairment loss, if any. 

The joint arrangement is structured through a separate vehicle and the legal form of the separate vehicle, the 

terms of the contractual arrangement and, when relevant, any other facts and circumstances gives the 

Company rights to the net assets of the arrangement (i.e. the arrangement is a joint venture). The activities of 

the joint venture are primarily aimed to provide the third parties with an output and the parties to the joint 

venture will not have rights to substantially all the economic benefits of the assets of the arrangement. 

10) Investment in subsidiaries and associates 
~ Investments in subsidiaries and associates are recognised at cost as per IND AS 27. Except where investments 

accounted for at cost shall be accounted for in accordance with IND AS 105, Non-current Assets held for Sale 

and Discontinued Operations, when they are classified as held for sale. 

11} Leases 
a) The company as lessor 

Leases for which The Company is a lessor are classified as finance or operating leases. Whenever the terms of 

the lease transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified 

as finance lease. All other leases are classified as operating leases. 

Rental income from operating leases is recognised on a straight-line basis over the term of the relevant lease. 

Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount 

of the leased asset and recognised ona straight-line basis over the lease term. 

b) The company as lessee 

The company assesses whether a contract is or contains a lease, at inception of the contract. The company 

recognizes a right-of-use asset and a corresponding lease liability with respect to all lease arrangements in 

which it is the lessee, except for short-term leases (defined as leases with a lease term of-42:months or less) 

‘ and leases of low value assets. For these leases, The Company recognizes the lease payments as an: Operating 

expense on a Straight-line basis over the lease term, unless another systematic basis is more representative of 

the time pattern in which economic benefits from the leased assets are consumed. Contingent and variable 

rentals are recognized as expense in the periods in which they are incurred. = 
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¢) Lease Liability 

The lease payments that are not paid at the commencement date are discounted using the interest 

rate implicit in the lease. if that rate cannot be readily determined, which is generally the case for 

leases in The company, the lessee’s incremental borrowing rate is used, being the rate that the 

individual lessee would have to pay to borrow the funds necessary to obtain an asset of similar value 

to the right-of-use asset in a similar economic environment with similar terms, security and conditions. 

Lease payments included in the measurement of the lease liability comprise: 

* Fixed lease payments {including in-substance fixed payments) payable during the lease term and 

under reasonably certain extension options, less any lease incentives; 

*Variable lease payments that depend on an index or rate, initially measured using the index or rate 
at the commencement date; 

*The amount expected to be payable by the lessee under residual value guarantees; 

*The exercise price of purchase options, if the lessee is reasonably certain to exercise the options; and 

*Payments of penalties for terminating the lease, if the lease term reflects the exercise of an option 

to terminate the lease. 

The lease liability is presented as a separate line in the Balance Sheet. 

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on 

the lease liability (using the effective interest method) and by reducing the carrying amount to reflect 
the lease payments made. 

The company re-measures the lease liability (and makes a corresponding adjustment to the related 

right-of-use asset) whenever: 

* The lease term has changed or there is a change in the assessment of exercise of a purchase option, 

in which case the lease liability is re-measured by discounting the revised lease payments using a 

revised discount rate. 

+A lease contract is modified and the lease modification is not accounted for as a separate lease, in 

which case the lease liability is re-measured by discounting the revised lease payments using a revised 

discount rate. 

d) Right of Use (ROU) Assets 

The ROU assets comprise the initial measurement of the corresponding lease liability, lease payments 

made at or before the commencement day and any initial direct costs. They are subsequently 

measured at cost less accumulated depreciation and impairment lasses. 

Whenever The Company incurs an obligation for costs to dismantle and remove a leased asset, restore 

the site on which it is located or restore the underlying asset to the condition required by the terms 

and conditions of the lease, a provision is recognised and measured under Ind AS 37- Provisions, 

Contingent Liabilities and Contingent Assets. The costs are included in the related right-of-use asset. 
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ROU assets are depreciated over the shorter period of the lease term and useful life of the underlying 

asset. If The Company is reasonably certain to exercise a purchase option, the right-of-use asset is 

depreciated over the underlying asset’s useful life. The depreciation starts at the commencement date 

of the lease. 

The ROU assets are not presented as a separate line in the Balance Sheet but presented below similar 

owned assets as a separate line in the PPE note under “Notes forming part of the Financial Statement”. 

The campany applies Ind AS 36- Impairment of Assets to determine whether a right-of-use asset is 

impaired and accounts for any identified impairment loss as per its accounting policy on ‘property, 

plant and equipment’. 

As a practical expedient, Ind AS 116 permits a lessee not to separate non-lease components when 

bifurcation of the payments is not available between the two components, and instead account for 

any lease and associated non-lease components as a single arrangement. The company has used this 

practical expedient. 

Extension and termination options are included in many of the leases. In determining the lease term 

the management considers all facts and circumstances that create an economic incentive to exercise 

an extension option, or not exercise a termination option. 

14) Revenue Recognition 

Revenue is measured at the fair value of the consideration received or receivable, and represents 

amount receivable from sale of copper products, sale of energy, lease rental and export incentives, 

stated net of discounts. 

Ind AS 115 “Revenue from Contracts with Customers” introduced one single new model for 

recognition of revenue which includes a 5-step approach and detailed guidelines. Among other, such 

guidelines are on allocation of revenue to performance obligations within multi-element 

arrangements, measurement and recognition of variable consideration and the timing of revenue 

recognition, 

The company considers the terms of the contract in determining the transaction price. The transaction 

price is based upon the amount the entity expects to be entitled to in exchange for transferring of 

promised goods and services to the customer after deducting incentive programs, included but not 

limited to discounts, volume rebates etc. 

a) Revenue from sale of goods 

Revenue from the sale copper products is measured based on the consideration specified in a contract 

with a customer and excludes amounts collected on behalf of third parties. Company recognizes 

revenue at a point in time, when control is transferred to the customer, and the consideration agreed 

is expected to be received. Control is generally deemed to be transferred upon delivery of the 

products in accordance with the agreed delivery plan. 

In case of related party transactions where related party meets the definition of customer {i.e. a party 

that has contracted with the Company to obtain goods or services that are an output of the Company's 

ordinary activity in exchange for consideration) and the transactions are within the scope of the 

standard then the revenue is recognised based.on-the principles of IND AS 115. 
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Export incentives and subsidies are recognized when there is reasonable assurance that the Company 

will comply with the conditions and the incentive will be received. 

Revenues for services are recognised when the service rendered has been completed. 

a} Revenue from services 

Revenue from services mainly consists of the following; 

e Income from Lease Rent 

Revenue from services, which mainly consists of lease rentals from letting of space, is recognised 

over time on satisfying performance obligations as per the terms of agreement, that is, by 

reference to the period in which services are being rendered. Revenue from services, if any, 

involving single performance obligation is recognised at a point in time 

# Income from job works 

income from job work is accounted for on the basis of actual quantity dispatched. When the 

outcome ofa transaction involving the rendering of services can be estimated reliably, revenue 

associated with the transaction shall be recognized by reference to the stage of completion 

(Percentage of Completion Method) of the transaction at the end of the reporting period. 

Advances received from the customers are reported as customer’s deposits unless the above 

conditions for revenue recognition are met. 

* Sale of energy 

Revenue from operations comprises of sale of power. Revenue is recognized at an amount that 

reflects the consideration for which the company expects to be entitled in exchange for transfer 

of power {goods / service} to the customer. Revenue from sale of power is accounted for in 

accordance with tariff provided in Power Purchase Agreement (PPA) read with the regulations 

of respective regulatory authorities and no significant uncertainty as to the measurability or 

collectability exist. There is no impact on the adoption of the standard in the financial statement 

as the company’s revenue primarily comprised of revenue from sale of power and the 

recognition criteria of this revenue stream is largely unchanged by Ind AS 115. 

« Other operating revenue - Duty drawback. 

Export incentive and subsidies are recognized when there is reasonable assurance that the 

company will comply with the conditions and the incentive will be received. 

Contract Assets 

Contract assets are recognised when there is excess of revenue earned over billings on contracts. 

Unbilled receivables where further subsequent performance obligation is pending are classified as 

contract assets when The Company does not have unconditional right to receive cash as per 

contractual terms. Revenue recognition for fixed price development contracts is based on percentage 

of completion method. Invoicing to the clients is based on milestones as defined in the contract. This 

would result in the timing of revenue recognition being different from the timing of billing the 
on ne 
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customers. Unbilled revenue for fixed price development contracts is classified as non-financial asset 

as the contractual right to consideration is dependent on completion of contractual milestones. 

Impairment of Contract asset 

The company assesses a contract asset for impairment in accordance with Ind AS 109.An impairment 

of a contract asset is measured, presented and disclosed on the same basis as a financial asset that is 

within the scope of Ind AS 109. 

Contract Liability 

Contract Liability is recognised when there are billings in excess of revenues and it also includes 

consideration received from customers for whom The Company has pending obligation to transfer 

goods or services. 

The billing schedules agreed with customers include periodic performance based payments and / or 

milestone based progress payments. Invoices are payable within contractually agreed credit period. 

Modification in contract 

Contracts are subject to modification to account for changes in contract specification and 

requirements. The company reviews modification to contract in conjunction with the original contract, 

basis which the transaction price could be allocated to a new performance obligation, or transaction 

price of an existing obligation could undergo a change. In the event transaction price is revised for 

existing obligation, a cumulative adjustment is accounted for. 

The company disaggregates revenue from contracts with customers by industry verticals, geography 

and nature of goods or services. 

b) Interest Income 

Interest income from a financial asset is recognized when it is probable that the economic benefit will 

flow to the company and the amount of income can be measured reliably. Interest income is accrued 

ona time basis, by reference to principal outstanding and the effective interest rate applicable, which 

is the rate that exactly discounts estimated future cash receipts through the expected life of the 

financial assets to that assets’ net carrying amount on initial recognition. 

c) Other Operating Revenue 

Export incentive and subsidies are recognized when there is reasonable assurance that The Company 

will comply with the conditions and the incentive will be received. 

12) Retirement and other employee benefits 

a) Short Term Employee Benefits 

Short term employee benefit obligations are measured on an undiscounted basis and are expensed 

as the related services are provided. Liabilities for wages and salaries, including non-monetary benefits 
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that are expected to be settled wholly within twelve months after the end of the period in which the 

employees render the related service are recognized in respect of employees’ services up to the end 
of the reporting period. 

b) Other Long Term Employee Benefits 

The liabilities for earned leaves that are not expected to be settled wholly within twelve months are 

measured as the present value (determined by actuarial valuation using the projected unit credit 

method) of the expected future payments to be made in respect of services provided by employees 

up to the end of the reporting period and recognised in books of accounts. The present value of the 

defined benefit plan liability is calculated using a discount rate which is determined by reference to 

market yields at the end of the reporting period on government bonds. Re-measurements as the result 

of experience adjustment and changes in actuarial assumptions are recognized in consolidated 
statement of profit and loss. 

c) Post-Employment Benefits 

The company operates the following post-employment schemes: 

i) Defined Benefit Plan 

The liability or asset recognized in the Balance Sheet in respect of defined benefit plans is the present 

value of the defined benefit obligation at the end of the reporting period less the fair value of plan 

assets. The company’s net obligation in respect of defined benefit plans is calculated by estimating 

the amount of future benefit that employees have earned in the current and prior periods. 

The defined benefit obligation is calculated annually by Actuaries using the projected unit credit 

method. The liability recognized for defined benefit plans is the present value of the defined benefit 

obligation at the reporting date less the fair value of plan assets, together with adjustments for 

unrecognized actuarial gains or losses and past service costs. Net interest is calculated by applying the 

discount rate at the beginning of the period to the net defined benefit liability or asset. Past service 

cost is recognised in the consolidated statement of profit and loss in the period of a plan amendment. 

The present value of the defined benefit plan liability is calculated using a discount rate which is 

determined by reference to market yields at the end of the reporting period on government bonds. 

Re-measurement, Comprising actuarial gains and losses, the effect of the changes to the asset ceiling 

(if applicable) and the return on plan assets (excluding net interest}, is reflected immediately in the 

Balance Sheet with a charge or credit recognised in Other Comprehensive Income (OCI) in the period 

in which they occur. Re-measurement recognised in OCI is reflected immediately in retained earnings 

and will not be reclassified to consolidated statement of profit and loss. 

The company contributes to fund maintained with Life insurance Corporation of India. 

li) Defined Contribution Plan 

Retirement benefit in the form of provident fund is a defined contribution scheme. The company has 

no obligation other than the contribution payable to the er: nd. Contribution payable under 
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the provident fund is recognised as expenditure in the consolidated statement of profit and loss 
and/or carried to Construction work-in-progress when an employee renders the related service. 

14%) Government Grants 

Government grants are recognized at their fair values when there is reasonable assurance that the 
grants will be received and The Company will comply with all the attached conditions. 

a) Government grants are recognised in the statement of profit or loss on a systematic basis over the 
periods in which The company recognizes the related costs for which the grants are intended 
to compensate. 

b) Grants related to acquisition/ construction of property, plant and equipment are recognised as 
deferred revenue in the Balance Sheet and transferred to the statement of profit or loss on a 
systematic and rational basis over the useful lives of the related asset. 

14) Foreign Currency Transactions 

a) The functional currency and presentation currency of The Company is Indian Rupee (INR). 

b) Transactions in currencies other than The Company's functional currency are recorded on initial 
recognition using the exchange rate at the transaction date. At each balance sheet date, foreign 
Currency monetary items are reported using the closing rate. 

c}) Non- monetary items that are measured in terms of historical cost in foreign currency are not 
retranslated. Exchange difference that arise on settlement of monetary items or on reporting of 
monetary items at each Balance sheet date at the closing spot rate are recognised in profit or loss 
in the period in which they arise except for: 

i) exchange difference on foreign currency borrowings related to assets under construction for 
future productive use, which are included in the cost of those assets when they are regarded as 
an adjustment to interest cost on those foreign currency borrowings; and 

ii) Exchange differences on transactions entered into in order to hedge certain foreign currency risks. 

15) Borrowing Cost 

Borrowing cost include interest expense calculated using the Effective interest method, finance 
charges in respect of assets acquired on finance lease and exchange difference arising on foreign 

currency borrowings to the extent they are regarded as an adjustment to the finance cost. 

Borrowing costs (including other ancillary borrowing cost) directly attributable to the acquisition or 
construction of a qualifying asset are capitalized as a part of the cost of that asset hat necessarily takes 

a substantial period of time to complete and prepare the asset for its intended use or sale. The 
company considers a period of twelve Months or more as a substantial period of time. 
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Transaction costs in respect of long term borrowing are amortized over the tenure of respective loans 

using Effective Interest Rate (EIR) method. All other borrowing costs are recognized in the 

consolidated statement of profit and loss in the period in which they are incurred. 

1) Earnings per Share 

Earnings per share are calculated by dividing the net profit or loss before OC! for the year attributable 

to equity shareholders by the weighted average number of equity shares outstanding during the 

period. For the purpose of calculating diluted earnings per share, the net profit or loss before OCI for 

the period attributable to equity shareholders and the weighted average number of shares 

outstanding during the period are adjusted for the effects of all dilutive potential equity shares. 

1%) Exceptional Item 

Exceptional items include income or expense that are considered to be part of ordinary activities, 

however are of such significance and nature that separate disclosure enables the user of the financial 

statements to understand the impact in a more meaningful manner. Exceptional items are identified 

by virtue of either their size or nature so as to facilitate comparison with prior periods and to assess 

underlying trends in the financial performance of the Company. 

14) Financial Guarantee Contract 

Financial guarantee contract provided to the lenders of the Company by its Parent Company is 

measured at their fair values and benefit of such financial guarantee is recognised to equity as a 

capital contribution from the parent. 

4.6) Financial Instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial 

liability or equity instrument of another entity. Financial assets and financial liabilities are recognised 

when the company and its joint-venture entity becomes a party to the contractual provisions of the 

instruments. 

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are 

directly attributable to the acquisition or issue of financial assets and financial liabilities (other than 

financial assets and financial liabilities at fair value through profit or loss and ancillary costs related to 

borrowings) are added to or deducted from the fair value of the financial assets or financial liabilities, 

as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of 

financial assets or financial liabilities at fair value through profit or loss are recognised immediately in 

consolidated statement of profit and loss. 

a) Financial Assets 

i) Classification and Subsequent Measurement 

For purposes of subsequent measurement, financial assets are classified in four categories: 

>» Measured at Amortized Cost 
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> Measured at Fair Value Through Other Comprehensive Income (FYTOCI} 

» Measured at Fair Value Through Profit or Loss (FVTPL) and 
> Equity Instruments measured at Fair Value Through Other Comprehensive Income (FVTOCI) 

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period 

The Company changes its business model for managing financial assets. 

> Measured at Amortized Cost 

The Financial assets are subsequently measured at the amortized cost if both the following conditions 

are met: 

e The asset is held within a business model whose objective is achieved by both collecting contractual 

cash flows; and 

e The contractual terms of the financial asset pive rise on specified dates to cash flows that are solely 

payments of principal and interest (SPPI) on the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at amortized cost using 

the effective interest rate (EIR) method. Income is recognised on an effective interest basis for debt 

instruments other than those financial assets classified as FVTPL. Interest income is recognised in the 

consolidated statement of profit and loss. 

> Measured at Fair Value Through Other Comprehensive income (FVTOCI) 

The financial assets are measured at the FVTOCI if both the following conditions are met: 

e The objective of the business model is achieved by both collecting contractual cash flows and selling 

the financial assets; and 

® The asset’s contractual cash flows represent SPPI. 

Debt instruments meeting these criteria are measured initially at fair value plus transaction costs. 

They are subsequently measured at fair value with any gains or losses arising on re-measurement 

recognized in other comprehensive income, except for impairment gains or losses and foreign 

exchange gains or losses. Interest calculated using the effective interest method is recognized in the 

consolidated statement of profit and loss in investment income. 

» Measured at Fair Value Through Profit or Loss (FVTPL) 

Financial assets are measured at fair value through profit or Loss unless it is measured at amortized 

cost or at fair value through other comprehensive income on initial recognition. Gains or losses arising 

on re-measurement are recognised in the consolidated statement of profit and loss. The net gains or 

loss recognised in consolidated statement of profit and loss incorporates any dividend or interest 

earned on the financial assets and is included in the “Other income” line item. 

—_ 
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>» Equity Instruments measured at Fair Value Through Other Comprehensive Income (FVTOCI) 

All equity investments in scope of Ind AS — 109 are measured at fair value. Equity instruments which 

are, held for trading are classified as at FVTPL. For all other equity instruments, The Company may 

make an irrevocable election to present in other comprehensive income subsequent changes in the 

fair value. The company makes such election on an instrument-by instrument basis. The classification 

is made on initia! recognition and is irrevocable. In case The Company decides to classify an equity 

instrument as at FYTOCI, then all fair value changes on the instrument, excluding dividends, are 

recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of 

investment. 

ii) OE recognition 

The company derecognizes a financial asset on trade date only when the contractual rights to the cash 

flows from the asset expire, or when it transfers the financial asset and substantially all the risks and 
rewards of ownership of the asset to another entity. 

iii) Impairment of Financial Assets 

In accordance with Ind AS 109, The Company uses ‘Expected Credit Loss’ (ECL model, for evaluating 

impairment of financial assets other than those measured at fair value through profit and loss (FVTPL). 

Expected credit losses are measured through a loss allowance at an amount equal to: 

» The 12-months expected credit losses (expected credit losses that result from those default events 

on the financial instrument that are possible within 12 months after the reporting date); or 

>» Full lifetime expected credit losses (expected credit losses that result from all possible default 

events over the life of the financial instrument} 

For trade receivables Group applies ‘simplified approach' which requires expected lifetime losses to 

be recognised from initial recognition of the receivables. The company uses historical default rate to 

determine impairment loss on the portfolio of trade receivables. At every reporting date these 

historical default rates are reviewed and changes in the forward looking estimates are analyzed. 

For other assets, The Company uses 12 month ELC to provide for impairment loss where there is no 

significant increase in credit risk. If there is significant increase in credit risk full lifetime ELC is used. 

iv) Foreign exchange gains and losses 

The fair value of financial assets denominated in a foreign currency is determined in that foreign 

currency and translated at the spot rate at the end of each reporting period. For foreign currency 

denominated financial assets measured at amortized cost, the exchange differences are recognised in 

the consolidated statement of profit and loss. 

b) Financial Liabilities and equity instruments 
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Debts and equity instruments issued by the company are classified as either financial liabilities or as 

equity in accordance with the substance of the contractual arrangements and the definitions of a 

financial tiability and an equity instruments. 

Equity Instruments 

An equity instrument is any contract that evidences a residual interest in the assets of equity after 

deducting all of its liabilities. Equity instruments issued by The Company are recognised at the 

proceeds received, net of direct issue costs. 

Financial Liabilities 

i} Recognition and Initial Measurement 

Financial liabilities are classified, at initial recognition, as at fair value through profit or loss, loans and 

borrowings, payables or as derivatives, as appropriate. All financial liabilities are recognized initially at 

fair value and, in the case of loans and borrowings and payables, net of directly attributable 

transaction costs. 

ti) Subsequent Measurement 

Financial liabilities are measured subsequently at amortized cost or FVTPL. A financial liability is 

classified as FVTPL if it is classified as held for-trading, or it is a derivative or it is designated as such on 
initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, 

including any interest expense, are recognized in profit or loss. Other financial liabilities are 
subsequently measured at amortized cost using the effective interest rate method. Interest expense 

and foreign exchange gains and losses are recognized in profit or loss. Any gain or loss on de- 

recognition is also recognized in profit or loss. 

iii) Financial Guarantee Contracts 

Financial guarantee contracts issued by the company are those contracts that require a payment to 

be made to reimburse the holder for a loss it incurs because the specified debtor fails to make a 

payment when due in accordance with the terms of a debt instrument. 

Financial guarantee contracts are recognized initially as a liability at fair value, adjusted for transaction 

costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is 

measured at the higher of the amount of loss allowance determined as per impairment requirement 

of Ind AS 109 and the amount recognized less cumulative amortization. 

iv) De-recagnition 

A financial liability is derecognized when the obligation under the liability is discharged or cancelled 

or expires. A a 
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v} Foreign exchange gains and losses 

For financial liabilities that are denominated in a foreign currency and are measured at amortized cost 
at the end of each reporting period, the foreign exchange gains and losses are determined based on 
the amortized cost of the instruments and are included in consolidated statement of profit and loss. 
The fair value of the financial liabilities denominated ina foreign currency is determined in that foreign 
currency and translated at the spot rate at the end of the reporting period. 

vi} Offsetting financial instruments 

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there 
is a legally enforceable right to offset the recognized amounts and there is an intention to settleona 
net basis or realize the asset and settle the liability simultaneously. The legally enforceable right must 
not be contingent on future events and must be enforceable in the normal course of business and in 
the event of default, insolvency or bankruptcy of the counterparty. 

c) Derivative financial instruments 

The company uses derivative financial instruments such as forward, swap, options etc. to hedge 
against interest rate and foreign exchange rate risks, including foreign exchange fluctuation related to 
highly probable forecast sale. The realized gain / loss in respect of hedged foreign exchange contracts 
which has expired / unwinded during the year are recognized in the consolidated statement of profit 
and loss and included in other operating revenue / other expense as the case may be. However, in 
respect of foreign exchange forward contracts period of which extends beyond the balance sheet 
date, the fair value of outstanding derivative contracts is marked to market and resultant net loss/gain 
is accounted in the consolidated statement of profit and loss. Company does not hold derivative 
financial instruments for speculative purposes. 
d) Derivatives and Hedge Accounting 
Derivatives are initially recognised at fair value and are subsequently premeasured to their fair value 
at the end of each reporting period. The resulting gains / losses are recognised in Statement of Profit 
and Loss immediately unless the derivative is designated and effective as a hedging instrument, in 
which event the timing of recognition in profit or loss / inclusion in the initial cost of non-financial 
asset depends on the nature of the hedging relationship and the nature of the hedged item. The 
company complies with the principles of hedge accounting where derivative contracts are designated 
as hedge instruments. At the inception of the hedge relationship, the company documents the 
relationship between the hedge instrument and the hedged item, along with the risk management 
objectives and its strategy for undertaking hedge transaction, which is a cash flow hedge. 

e) Cash Flow Hedge 

The effective portion of changes in the fair value of derivatives that are designated and qualify as cash 
flow hedges is recognised in the other comprehensive income and accumulated as ‘Cash Flow Hedging 
Reserve’. The gains / tosses relating to the ineffective portion are recognised in the Statement of Profit 
and Loss. Amounts previously recognised and accumulated in other comprehensive income are 
reclassified to profit or loss when the hedged item affects the Statement of Profit and Loss. However, 
when the hedged item results in the recognition-of.a non- financial asset, such gains / losses are 
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transferred from equity (but not as reclassification adjustment) and included in the initial 

measurement cost of the non- financial asset. Hedge accounting is discontinued when the hedging 

instrument expires or is sold, terminated, or exercised, or when it no longer qualifies for hedge 

accounting. Any gains /losses recognised in other comprehensive income and accumulated in equity 

at that time remain in equity and are reclassified when the underlying transaction is ultimately 

recognised. When an underlying transaction is no longer expected to occur, the gains / losses 

accumulated in equity are recognised immediately in the Statement of Profit and Loss 

20) Provisions, Contingent Liabilities and Contingent Assets 

a} Provisions 

i) Provisions are recognised when The company has a present obligation {legal or constructive} as a 

result of a past event, it is probable that an outflow of resources embodying economic benefits 

will be required to settle the obligation and a reliable estimate can be made of the amount of the 

obligation. 

Provisions is measured using the cash flows estimated to settle the present obligation and when the 

effect of time value of money is material, Provisions are determined by discounting the expected 

future cash flows (representing the best estimate of the expenditure required to settle the present 

obligation at the balance sheet date} at a pre-tax rate that reflects current market assessments of the 

time value of money and the risks specific to the liability. The unwinding of the discount is recognized 

as finance cost. Reimbursement expected in respect of expenditure required to settle a provision is 

recognised only when it is virtually certain that the reimbursement will be received. 

ii) Decommissioning Liability 

Restoration/ Rehabilitation/ Decommissioning cost are provided for in the accounting period when 

the obligation arises based on the NPV of the estimated future cost of restoration to be incurred. It 

includes the dismantling and demolition of infrastructure and removal of residual material. This 

provision is based on all regulatory requirements and related estimated cost based on best available 

information. 

iii} Onerous Contracts 

Present obligations arising under onerous contracts are recognized and measured as provisions. An 

onerous contract is considered to exist when a contract under which the unavoidable costs of meeting 

the obligations exceed the economic benefits expected to be received from it. 

b} Contingent Liabilities 

A contingent liability is a possible obligation that arises from past events whose existence will be 

confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the 

control of The Company or a present obligation that is not recognized because it is not probable that 

an outflow of resources will be required to settle the obligation. A contingent liability also arises in 

extremely rare cases where there is a liability that cannot be recognized because it cannot be 

fees en 
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measured reliably. The company does not recognize a contingent liability but discloses its existence in 
the consolidated financial statements. 

c} Contingent Assets 

Contingent assets usually arise from unplanned or other unexpected events that give rise to the 
possibility of an inflow of economic benefits. Contingent Assets are not recognized though are 

disclosed, where an inflow of economic benefits is probable. 

22) Operating Segment 

The identification of operating segment is consistent with performance assessment and resource 
allocation by the chief operating decision maker. An operating segment is a component of The 
Company that engages in business activities from which it may earn revenues and incur expenses 
including revenues and expenses that relate to transactions with any of the other components of The 

Company and for which discrete financial information is available. All operating segment’s operating 
results are reviewed regularly by the chief operating decision maker to make decisions about 
resources to be allocated to the segments and assess their performance. 

22} Employee Share based payment 

Equity- settled share-based payments to employees are measured at the fair value of the employee 
stock options at the grant date. The fair value of option at the grant date is expensed over the vesting 
period with a corresponding increase in equity as “Employee Stock Options Account”. In case of 
forfeiture of unvested option, portion of amount already expensed is reversed. Ina situation where 
the vested option forfeited or expires unexercised, the related balance standing to the credit of the 
“Employee Stock Options Account” are transferred to the “General Reserve”. 

24) Measurement of Fair Values 

A number of The Company’s accounting policies and disclosures require the measurement of fair 
values, for both financial and non-financial assets and liabilities. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. The fair value measurement is 
based on the presumption that the transaction to sell the asset or transfer the liability takes place 
either: 

a) In the principal market for the asset or liability, or 

b) In the absence of a principal market, in the most advantageous market for the asset or liability. 

The principal or the most advantageous market must be accessible by The Company. The fair value of 
an asset or a liability is measured using the assumptions that market participants would use when 
pricing the asset or liability, assuming that market participants act in their economic best interest. A 
fair value measurement of a non-financial asset takes into account a market participant’s ability to 
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generate economic benefits by using the asset in its highest and best use or by selling it to another 

market participant that would use the asset in its highest and best use. 

The company uses valuation techniques that are appropriate in the circumstances and for which 

sufficient data are available to measure fair value, maximizing the use of relevant observable inputs 

and minimizing the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the consolidated financial 

statements are categorized within the fair value hierarchy, described as follows, based on the input 

that is significant to the fair value measurement as a whole: 

a} Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

b} Level 2 — Inputs other than quoted prices included within Level 1, that are observable for the 

asset or liability, either directly or indirectly; and 

c} Level 3 — Inputs which are unobservable inputs for the asset or liability. 

External values are involved for valuation of significant assets & liabilities. Involvement of external 

values is decided by the management of The Company considering the requirements of Ind AS and 

selection criteria include market knowledge, reputation, independence and whether professional 

standards are maintained. 

24) Non-Current Assets held for sale 

The Company classifies non-current assets as held for sale if their carrying amounts will be recovered 

principally through as sale rather than through continuing use of the assets and actions required to 

complete such sale Indicate that it is unlikely that significant changes to the plan to sell will be made 

or that the decision to sell will be withdrawn. Also, such assets are classified as held for sale only if the 

management expects to complete the sale within one year from the date of classification. On-current 

assets classified as held for sale are measured at the lower of their carrying amount and the fair value 

less cost to sell. Non-current assets are not depreciated or amortized. 

26) Events after Reporting date 

Where events occurring after the Balance Sheet date provide evidence of conditions that existed at 

the end of the reporting period, the impact of such events is adjusted within the financial statements. 

Otherwise, events after the Balance Sheet date of material size or nature are only disclosed. 

25) Research and Development 

Expenditure on research is recognized as an expense when it is incurred. Expenditure on development 

which does not meet the criteria for recognition as an intangible asset is recognized as an expense 

when it is incurred, 

items of property, plant and equipment and acquired Intangible Assets utilized for Research and 

Development are capitalized and depreciated in accorda nce with the policies stated for Property, 
ss) 

Plant and Equipment and Intangible Assets. .-’ AS SA 
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Notes Forming part of Consolidated Financial Statements 

32) Related party transactions 

a. List of Related Parties: 

i. Key Managerial Personnel & their retatives: 

(i) Narender Surana (Director till 16" January, 2025) (ii) Devendra Surana 

(iii) N.C.Bhazdwaj (Whole Time Director) (iv) Rakesh Kumar Agarwal(Whole Time Director) 

(v) N.V.Rao (Whole Time Director: Marketing) 

(vi) Manish Surana (vii) Namrata Surana 

(viii) Nivriti Samkit Jain {ix} Advait Surana 

(x) Surendra Bhutoria (CFO) (xi) Lalit Kumar Thanvi (CS — till 14.02.23) 

(xii) Ritika Tandon (CS - wef 03 Feb 2025) (xiii) Mithali Surana 

ii. Enterprises owned or significantly influenced by key management personnel or their relatives: 

(i) Surana Telecom and Power Limited (vi) Bhagyanagar Magnesium Pvt Itd 

(ii) Surana Solar Limited (vii) Surana Infocom Private Limited 

{iii} G.M. Surana Foundation Trust (viii) Shabashpally Chemicals Pvt Ltd 

(iv) Surana Solar Systems (P) Ltd (ix) Bhagyanagar Ventures Pvt Itd 

(v) Surana Electrix Private Limited (x) Cresentia Technologies Private Limited 

A. List of Transactions Occurred during the year are as follows: _ Amountin Lacs (INR) 

Related Party _Nature of transaction 2024-25 - 2023-24 
_ Surana Solar Limited ____ Purchase Of Solar Products = 23.82 _ 

Surana Solar Limited — Purchase Df Copper 7 39.34 a 50.84 _ 

Surana Solar Systems Private Purchase of Solar Power 26.60 — 104.88 

Limited . a _ a _ 

“Surana Solar Limited Sale of Copper 297914 

" Bhagyanagar Magnesium Pvt Sale of Magnesium Alloy 204.65 4463 

Ltd 

Shabashpally Chemicals Pvt Job Work Expense - 14.50 

Limited 

Surana Infocom Private Interest Expense 94.93 17.15 

_ Limited am 

“Surana Telecom & Power Interest Expense _ 101.84 87.02 _ 

Limited 
_ 

" Bhagyanagar Ventures Pvt Lease Rent Paid _ 8.220 B22 

Limited 

Devendra Surana ¥ : Interest Expens€ See 
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_ Rakesh Agarwal Salary-WTO 44.10 36.90 

"Devendra Surana_ ‘Salary -MD_ 108.00 108.00 

Surendra Bhutoria _ Salary CFO 26.820 5.26 

N ¢ Bhardwaj ‘Salary ~ WTD_ 20.98 20.16 

N.V.Rao -__ Remuneration-WTO 24,33 3.98 

_ Namrata Surana _ : i salary — a 28.92 7 25.83 | 

~ NivritiSamkit Jain Salary 25.60 24.00 

Advait Surana Salary 50.00 51.93 

Manish Surana Salary 55.00 66.00 

“Ritika Tandon (from 03.02.25) Salary-CS_ 2.88 | 

Lalit Kumar Thanvi (From Salary - co : 5.46 7.02 

_ 14.02.23) ee _ - _— 

_Mithali Surana Salary 7 14,00 12.00 

GM Surana Foundation Trust CSR Expense _ 7 7.90. 2.34 

Surana Electrix Private Limited _ Investment. _ 491 7 

Cresentia Technologies Private Investment 5.10 - 

_Limited _ —_ a - 

B. Balance Outstanding with related parties: 

Balance Outstanding: - Nature of transaction 2024-25 2023-24 

Bhagyanagar Magnesium Pvt Advance from Customers — - 13.00 

Limited rs — _ —— 
Bhagyanagar Magnesium Pvt Trade Receivables 9.68 - 

limited - —. s _ 
Surana Solar Systems Pvt Limited — Trade Payable _ 2.30 4.68 — 

C. Details of Loan given and recovered with the related parties during the year: _ 

RASS 2024-25 2023-24 | 

Surana Telecom & Power | Opening Balance LN 1339.13 1772.81 

ie ON 3019.24 148.32 
Limited 

Loan taken \e: } 

eve 
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a Repaid during the Year 417.00 532.00 

Closing Balance 3941.38 1339.13 

Max Bal. a/s at any point of time 3941.38 1B16.74 

during the year 

Opening Balance 2135.46 1562.01 

neventienSurana Loan taken 2108.49, 40B5.03 

Repaid during the Year 2429.00 3511.59 

Closing Balance 1814.94 2135.46 
Max Bal. a/s at any point of time 2145.35 3855.84 

during the year 

Surana Infocom Private | Opening Balance 568.42 123.03 

Limited Loan taken 1097.94 21B7.63 

Repaid during the Year 7.00 1742.23 

Closing Balance 1659.36 56B.42 

Max Bal. a/s at any point of time 1659.36 2641.60 

during the year 

Opening Balance - - 

a Loan taken 34.23 - 

SHranatsolamPimited Repaid during the Year 34.23 - 

Closing Balance - - 

Max Bal. a/s at any point of time 2B.70 - 

during the year 

| Opening Balance - - 

Surana Electrix Private Loan taken 2B1.00 - 

Limited Repaid during the Year - - 

Closing Balance 2B1.00 - 

Max Bal. a/s at any point of time 281.00 - 

during the year 

Opening Balance - - 

Cresentia Technologies | Loan taken 3.17 - 

Private Limited Repaid during the Year - - 

Closing Balance 3.17 - 

Max Bal. a/s at any point of time 3.17 - 

during the year 

{*) There are multiple transactions with the party. The amount represents net balance of multiple 

transactions during the year. ag 
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33) Disclosure required under Section 186(4) of the Companies Act 2013 

In the opinion of Board of Directors and to the best of their knowledge and belief, the above 

disclosure pursuant to Securities Exchange Board Of India (Listing Obligation and Disclosure 

Requirement and Regulation 2015) and Section 186 of the Companies Act 2013. 

34) In the opinion of Board of Directors and to the best of their knowledge and belief, the value 

on realization of current assets, loans and advances in the ordinary course of business, 

would not be less than the amount at which the same are stated in the Balance Sheet. 

35) Auditors’ remuneration includes: Amount in Lacs (INR} 

| Particulars For the year ended 31* For the year ended 31" 

March 2025 March 2024 

Statutory Auditors 

Audit Fees (Statutory & Tax Matters) 6.30 6.30 

Certification & Other Services 1.10 1.10 

Total 7.40 7,40 

= 36} TAX Expenses Amount in Lacs (INR} 

Particulars For the year ended 31* | For the year ended 31* 

March 2025 March 2024 

Current Tax 

Current Tax Expense for the Year 451.25 880.72 

Deferred Tax i 

Deferred Tax Liability/(Asset) 14.60 45.42 

MAT Credit entitlement for current year - 88.87 

Excess MAT Credit Reversed - : 

Total Income Tax Expense 465.85 1015.02 

37) Reconciliation of estimated income tax expenses at Indian statutory income tax rates to income tax 

expenses reported in statement of profit and loss: 
Amount inLacs (INR) _ 

Particulars For the year ended 31° | For the year ended 

= March 2025 315' March 2024 

‘Income before taxes 1867.66 5587.40 

Effective Tax Rate 2.0.54-*/o 22.37% 

| Estimated Income Tax Expense 426.49 1250.37 

| Add: Effect of non-deductible expenses 47,24 79,23 

(Less):Effect of allowances for tax purpose (22.47) (448.87) 

Add/(Less): Effect of deferred tax 14.60 45.42 

Add/(Less): Effect of MAT Credit : - 88.87 

Tax Expense in Statement of Profit and Loss 4... 465.86 1015.02 

I 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

NDTES TO CDNSDLIDATED FINANCIAL STATEMENTS FDR THE YEAR ENDED 31ST MARCH 2025 
(CDNTD.) 
NOTE 1: SIGNIFICANT ACCOUNTING PDLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

38) Net Debt Reconciliation 

Amount in Lacs (INR} 
Particulars Forthe yearended | Forthe year ended 

31%t March 2025 315* March 2024 
Opening Balances of Borrowings 4612.08 5836.73 

| Add: Proceeds from Non Current Borrowings 3325.19 - 
Less: Repayment of Non Current Borrowings - 1224.65 

Closing Balance of Borrowings 7937.27 4612.08 | 

39) As per Section 135 of the Companies Act, 2015, a CSR committee has been formed by the company. The 
disclosure in respect of CSR Expenditure during the year as aligned with the CSR Policy of the Company which 
is in line with the activities specified in Schedule VII of the Companies Act, 2013 is as under: 

Amount Lacs (INR} 

Particulars For the year ended | For the year ended 

31° March 2025 31° March 2024 
Gross amount required to be spent by the Company 14.98 i 10.60 

| during the year 

Related Party Transaction as per Ind AS 24 in relation 
to CSR activities | 

GM Surana Trust 7.90 2.34 
| Gulabchand Surana Charitable Clinic 1.40 - 
Others 5.68 8.51 

Amount Lacs (INR) 
Particulars Amount | Amount yet} Amoun | Amount yet 

Paid to be paid tPaid_ | to be paid 

For the year ended 31°} For the year ended 

March 2025 31° March 2024 
{i} Construction/ acquisition of | _ - . - 

any asset 

{ii} Purposes other than (i) above | 14.98 - 22.20) |- | 

| TOTAL 14.98 - 22.20 - 

1.“Rural Development” - | 1.“Rural Development” - “Integrated 
Nature of CSR “Integrated Village Development | Village Development (IVD) Project” 2. 
activities {IVD} Project” “Promoting Healthcare including 
undertaken by 2. “Promoting Healthcare preventive health care ~ Health Project 
the company including preventive health care - | 3. Promoting Education 

Health Project 4, Environmental Sustainability 
5. Animal Welfare 

CSR Movement Amount Lacs (INR} 

| Particulars For the year ended | For the year ended 
315t March 2025 31° March 2024 

Opening Balance (0.25) (0.15) 
Gross amount required to be spent by the Company 14.98 22.20 

| during the year 

Actual Spent _. 14.98 22.30 

(Excess)/Short Spent pb ASSN : (0.25) 
or oe ZN a 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG198S5PLC012449) 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 
(CONTD.} 
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

40) The information regarding amounts due to creditors registered under the Micro, Small and 
Medium Enterprises Development Act, 2006, has been given to the extent available with the 
Company based on the intimation received from the suppliers regarding their status under the 
Act. The required disclosures of outstanding dues of micro, small & medium enterprises are as 
under: 

vo Amount Lacs (INR} 

S! | Particulars For the year|For the year | 

No ended 31 | ended 315 
March 2025 March 2024 

a} | Principal amount remaining unpaid but not due as at 31st 17.61 45.08 
March 

b) | Interest amount remaining unpaid as at 31st March - - 
c} | Interest paid in terms of section 16 of the Micro, Small and - - 

Medium Enterprises Development Act, 2006 along with the 

amount of the payment made to the supplier beyond the 
appointed day during the year. 

d) | Interest due and payable for the period of delay in making - - 
payment (which have been paid but beyond the appointed 

day during the year) but without adding the interest specified 
under Micro, Small and Medium Enterprises Development 
Act, 2006. ; 

e) | Interest accrued and remaining unpaid as at 31st March - - 

f} | Further interest remaining due and payable even in the - - 
succeeding years, until such date when the interest dues as 
above are actually paid to the small enterprise. | | 

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified 
on the basis of information collected by the Management. This has been relied upon by the auditor. 

41) Earnings Per Share (EPS) Amount Lacs (INR) 

Particulars 2024-25 2023-24 

Net Profit after Tax 7 1401.81 4572.37 
Net Profit after Tax available for equity shareholders - For 1401.81 4572.37 
Basic and Diluted EPS _ 

Weighted Average No. Of Equity Shares For Basic EPS (No.} 3,19,95,000 3,19,95,000 

Weighted Average No. Of Equity Shares For Diluted EPS{No.} | 3,19,9S,000 | 3,19,95,000 

Nominal Value of Equity Shares 2/- 2/- 

Basic Earnings Per Equity Share 4.38 14.29 

Diluted Earnings Per Equity Share 4.38 14.25 

42) Contingent Liabilities and Commitments (to the extent not provided for) Amount Lacs (INR) 
A, 

Particulars As at 31-03-2025 | As at 31-03-2024 

Contingent Liabilities 184.6S 179.66 

Commitments: - | 

Guarantees issued by banks or 453.18 201.59 

ON GYANS 
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43} 

4A) 

. C. The Subsidiary company has received a
 

of INR 5168.06 lakhs) from the offi
ce of the Additional Commissioner 

of Central tax, 

BHAGYANAGAR INDIA LIMIT
ED 

(CIN:- L27201TG1985PLC012449) 

NOTES TO CONSOLIDATED FINANC
IAL STATEMENTS FOR THE YEAR 

ENDED 31ST MARCH 2025 

(CONTD.) 
NOTE 1: SIGNIFICANT ACCO UNTIN

G POLICIES, JUDGEMENTS & KEY E
STIMATES (CONTD.) 

Note: TSSPDCL has raised a demand
 of Rs.154.65Lakhs for previous yea

rs when the subsidiary company wa
s 

not under the control of current m
anagement. The demand is being 

contested and has be 

Honorable High Court of Telangana
. 

B. Income tax assessment of the Subsidiary company, 

assessment year 2021-22 was compl
eted on December 30, 2022, 

for Rs. 6622.17 lakhs on some unreasonable grou
nds. The company has appealed 

against 

en stayed by the 

"Bhagyanagar Copper Private Limited
" for the 

and the department has raised a deman
d 

it to the 

Commissioner of the Income Tax (App
eals) and a petition for stay of dema

nd has also been filed before 

Principal Commissioner of Income T
ax. The company 

strong/ solid case, and hence, no pro
vision has been made in the books o

f accounts. 
has been advised by the legal expe

rts that it has a 

GST demand order of Rs.10335.12 l
akhs (including penalty 

Secunderabad, 

Hyderabad under the Central Goods 
and Service Tax Act, 2017 on the con

tention that the company 

has availed inadmissible ITC. Based o
n the assessment of facts and prevai

ling law, the company is of 

the view that the demand order l
evied is arbitrary and unjustified, however

, the company has 

already deposited an amount of Rs.
BOO lakhs with 

shown in these financial statements
 under the head 

GST Department under protest which 
has been 

"Current Assets”. The Company has 
filed an 

appeal before the appropriate appell
ate authorities. Further, as per the ma

nagement decision based 

on legal experts opinion there is fai
r chance of succeeding in the matte

r and hence the pr 

the same has not been accounted
 in the books of accounts. 

Bhagyanagar India Ltd, on standalon
e basis, 

ovision of 

has ceased to operate in the “Copp
er Segment” with 

effect from 01.01.2024 by virtue 
of Slump sale of the same to its wholly owned Subsidiary 

Bhagyanagar Copper Pvt Ltd. It now operates in the Wind Power
 Segment alone and there are no 

other reportable segments. 

than 10% of the total consolidated 
revenue, 

AS is not applicable 

Retirement and Other Employees Be
nefits 

- Further, since the reportable segmen
t, other than Copper segment, in c

onsolidates financials less 

requirement of Segment reporting un
der relevant Ind- 

The Company's employee benefits pr
imarily cover provident fund, gratuity

 and leave encashment. 

Provident fund is a defined contributio
n scheme and the company has no fur

ther obliga 

are charged to the Profit & Loss ac
count in the 

defined benefit obligation and is based on the 

the net periodic gratuity cost is actually 

the contribution made to the fund. 
Contributions 

year in which they accrue. Gratuity
 liability is a 

actuarial valuation done. The gratuity liability and 

tion beyond 

determined after considering disc
ounting rates, expected long term

 return on plan assets and 

increase in compensation level. All 
actuarial gain/ losses are immediate

ly charged to the Profit & 

Loss account and are not deferr
ed. 

A Expenses recognized in the Profit
 & Loss Account 

Particulars 
Gratuity 

2024-25 2023-24 

Current service cost 
10.62 15.59 |}: 

Interest cost 
14.73 15.66! 

Expected Return on Planned Assets 
12.97 7.26 | 

Net Actuarial Loss/ (Gain) recognized
 in the year 56.53 114.51 , 

Expenses recognized in Statement of Profit
 & Loss 69.50 130.41 

a7? | Pasa 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 
(CONTD,) 
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

B Change in Present value of obligation during the year ended 31st March, 2025 

Particulars Gratuity 

2024-25 2023-24 

Present Value of obligation as at beginning of the year 203.21 216.00 

Interest Cost 14.73 15.66 

Current Service Cost 10.62 15.59 

Benefits Paid-Actuals (70.54) {158.55} 

Actuarial (Gain}/ Loss on Obligations 53.41 114.50 

Present Value of obligation as at end of the year 214.76 203.21 

c Change in fair value of Plan Assets during the year ended 31st March, 2025 

Particulars Gratuity 

2024-25 2023-24 

Fafr value of Plan Assets as at the beginning of the year 221.13 132.27 

Expected Return on Plan Assets 12.97 15.34 

Contributions 16.91 232.06 

Benefits Paid (70.54) (158.55) 

Fair value of Plan Assets as at the end of the year 172.59 221.13 

DB Actuarial Gain/ loss recognized 

Particulars Gratuity 

2024-25 2023-24 

Actuarial {Gain} / Loss for the year —Obligation 56.53 (177.20) 

Total Loss for the Year 56.53 114.50 

Actuarial (Gain) / Loss recognized in the year 56.53 145.85 

E Actuarial assumption 

Particulars Gratuity SATS | 

2024-25| 2023-24 Ve fs 
Discount rate used 7.25% 7.25% ff cil oe oh 
Salary escalation 7.00% 4.00%] FaNGinare 

% 

45} Sales (Net) during the year: - 

—SINo. | Particulars 2024-25 | 2023-24 : 
- ] Amount Amount 

| Qty (MTs) {Rs.in Lac} Qty (MTs) (Rs.in Lac} 

I Copper 18339.87 153660.95 18382.40 __133937.81 | 

li By-Products - 7996.12 - 5984.11 

Job Wark 

lii Charges 1522.79 375.82 2302.63 2,483.09 

| totan | ~—s 1986266 | — 162032.89 20685.03 142405.01 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 

(CONTD.) 
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD ) 

ab Raw material consumed during the year: Amount in Lacs (INR) 

Sl.No. Particulars 2024-25 | 2023-24 
Copper/Copper Scrap _ 148769.48 | _124117.98 

i Others 2043.87 | . 3789.36 
TOTAL 150813.38 |  127907.34 

46) Oetails of imported and indigenous raw materials, spares and packing materials consumed: 

Amount in Lacs (INR) 

e
e
 e
e
 
e
t
 

49) Financial Instruments and Risk management 

Particulars 2024-28 2023- 24 

% of Total % of Total 

Value Consumption Value Consumption 

| Raw materials & Components : 

(a) Imported _ 100004.31 66.34 61471,02 | _.48.06 
| (b) Indigenous 50809.04 _ 33.69 66436.32 $1.94 

TOTAL 150813.35 100.00 127907,34 "100.00 

| Storés.& Spare Parts (including 
consumed for repair) ; 

‘| {a) Imported ' 414.63 39.36 ‘451.84 60.40 

(b) Indigenous 638.63. 60.64 — 302.78 39.60 

| TOTAL 1053.26 100.00 754.62 100.00 

47} CIF Value of Imports Amount in Lacs (INR) 

Particulars 2024-28 2023-24 

Raw material / Traded Goods 100004.31 61471.02 

| Stores &Spares 414.63 461.84 

. | Total 100418.94 61932.86 

48) Earning in Foreign Currency 

Particulars 2024-25 2023-24 

FOB value of Expost’sale of goods 19262.42 20647 .22 7 

| Total — . 19262.42 20647.22 

The fair value of financial assets and liabilities is included in the amount at which the instrument could 

be exchanged in a current transaction between willing parties other than in a forced or liquidation 

sale, 

The fair value of trade receivable, trade payable and other current financial assets and liabilities is 

considered to be equal to the carrying value amounts of these items.¢ due to their.short term nature. 

Where such items are non-current in nature the same haspfeph taal as level 3 and fair value 
ws (ah 

determine using discounted cash value basis. EP Cussnepeecss 
ff pxaNicge dl Yon 

f \e reghinse | : up 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

NOTES TO CONSOLIOATEO FINANCIAL STATEMENTS FOR THE YEAR ENQEO 31ST MARCH 2025 
(CONTD.) 
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTO.) 

Set out below is a comparison, by class, of the carrying amounts and fair value of the Company’s financial 

instruments, other than those with carrying amounts that are reasonable approximates of fair values: 

Particulars Carrying value Fair value | 

315' March 2025 | 31° March 2024 | 31° March 2025 =|: 315' March 2024 

Other Financial Assets 

- Investments | 2.00 2.00 2.00, 2.00 
- Other 179.46 _ 187.79 179.46 187.79 

Total Financial Assets 181.46 | 189.79 =| ~—_: 181.46 189.79 

| Borrowings ; 7937.27 4612.08 7937.27 4612.08 

- Other Non-Current 1343.36 1343.36 1343.36 1343.36 

Liabilities 

Total Financial Liabilities 9280.63 5955.44 9280.63 5955.44 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are 

categorized within the fair value hierarchy, described as follows, based on the input that is significant 

to the fair value measurement as a whole: 

d} Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

e} Level 2 — Inputs other than quoted prices included within Level 1, that are observable for the 

asset or liability, either directly or indirectly; and 

f} Level 3 — Inputs which are unobservable inputs for the asset or liability. 

External valuers are involved for valuation of significant assets & liabilities. Involvement of external 

valuers is decided by the management of the company considering the requirements of Ind As and 

selection criteria include market knowledge, reputation, independence and whether professional 

standards are maintained. 

51) Financial risk management objectives and policies 

The Company’s principal financial liabilities other than derivatives comprise long-term and short-term 

borrowings, capital creditors and trade and other payables. The main purpose of these financial 

liabilities is to finance the Company’s operations. The Company’s principal financial assets other than 

derivatives include trade and other receivables, cash and cash equivalents and deposits that derive 

directly from its operation. 

The Company is exposed to market, credit, liquidity and regulatory risks. The Company does not have 

any foreign Currency Liabilities; therefore, the exchange fluctuation risk is negligible. The Company’s 

senior management oversees the management of these risks. The Board of Directors reviews and 

agrees policies for managing each of these risks, which are summarized below: 

. Market risk 

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate 

because of changes in market prices. Market risk comprises three types of risk: commodity risk, interest 

rate risk and foreign currency risk. 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 
(CONTD.} 
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

{i} Commodity Price Risk 

The principal commodity of the company, which is copper, is fully hedged, insulating it from any 

price risk, 

(ii) Foreign Currency Risk 

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate 

because of changes in foreign exchange rates. The Company's exposure to the risk of changes in 

foreign exchange rate relates primarily to the Company's operating activities (when revenue or 

expense is denominated in a foreign currency). Further, the Company has foreign currency risk on 

import of input materials, capital commitment and also borrow funds in foreign currency for its 

business. The Company evaluates the impact of foreign exchange rate fluctuations by assessing its 

exposure to exchange rate risks. Certain transactions of the Company act as a natural hedge as a 

portion of both assets and liabilities are denominated in similar foreign currencies, for the 

remaining exposers to foreign exchange risks, the Company adopts a policy of selective hedging 

based on risk perception of management using derivative, whenever required, to mitigate or 

eliminate the risks. 

(iii) Interest Rate risk 

The Company is exposed to interest rate risk on financial liabilities such as borrowings, both short- 

term and long-term. It maintains a balance of fixed and floating interest rate borrowings and the 

proportion is determined by current market interest rates, projected debt servicing capability and 

view on future interest rates. 

B. Credit Risk 

Financial Asset of the Company include trade receivables, employee advances and bank deposits 

which represents Company's maximum exposure to the credit risk. 

With respect to credit exposure from customers, the Company has a procedure in place aiming to 

minimise collection losses. Credit Control team assesses the credit quality of the customers, their 

financial position, past experience in payment and other relevant factors. The Company's exposure to 

credit risk is influence mainly by the individual characteristics of each customer. However, 

management also considers the factors that may influence the credit risk of its customer base, 

including default risk associated with the industry and country in which customers operate. Credit 

quality of a customer is assessed based on an extensive credit rating scorecard and individual credit 

limits are defined in accordance with this assessment. with respect to other financial risk Viz loan and 

advances , deposit with government, the credit risk is insignificant since the loans and advances are 

given to its employees only and deposits are held with reputable banks. The credit quality of the 

financial assets is satisfactory, taking into account the allowance for credit losses. 

. Regulatory Risks 

The Company performance may be impacted due to change in Regulatory Environment. The Company 

is closely monitoring the regulatory developments and risks thereof and proactively implementing 

course correction for proper compliance commensurate with new regulatory requirements. 

. Liquidity Risk 

The company's objective is to maintain a balance between continuity of funding and flexibility through 

the use of bank deposits and loans 

The table below summarizes the maturity profile of the company's financial liabilities based on 

contractual undiscounted payments SASSO 

LS 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449} 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 
(CONTD.) 
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

Amount in Lacs (INR) 
Year Ended On Demand 3 to 12 1to 5 Years >5 Years Total 

Months 

31-Mar-25 - 19575.59 7937.27 - 27512.86 

_Borrowings 

_31-Mar-24 - 5459.01 4612.08 - 10071.09 

Borrowings 

52) Capital Management 

For the purpose of the Company’s capital management, capital includes issued equity capital, and ail 

other equity reserves attributable to the equity holders of the Company. The primary objective of the 

Company's capital management is to maximize the shareholder value. 
The Company manages its capital structure and makes adjustments in light of changes in economic 

conditions and the requirements of the financial covenants. To maintain or adjust the capital 

structure, the Company may adjust the dividend payment to shareholders. The Company monitors 
capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company 
includes within net debt, interest bearing loans and borrowings, trade and other payables, less cash 
and cash equivalents 

Amount Lacs {INR} 

Particulars 31-Mar-25 31-Mar-24 

Borrowings -Non-Current 7937.27 4612.02 

Borrowings — Current 49575.59 ' 5459.00 

Other Payables - 2385.90 2534.81 
Less: Cash and Cash Equivalents 830.63 387.34 

Net Debt {A) 29068.13 12218.55 
Equity Share capital 639.90 639.90 

Other Equity 20098,59 18696.78 

Total Capital (8) 20738.49 19336.69 
Capital and Net debt {A+8) 49806.62 31555.25 

Gearing ratio (in %) 58.36 38.72 

In order to achieve this overall objective, the Company’s capital management, amongst other things 

including working capital management, aims to ensure that it meets financial covenants attached to 

the interest-bearing loans and borrowings that define capital structure requirements. Breaches in 

meeting the financial covenants would permit the bank to immediately call loans and borrowings. 

There have been no breaches in the financial covenants of any interest-bearing loans and borrowings 
in the current period. 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

NOTES TO CDNSOLIDATED FINANCIAL STATEMENTS FDR THE YEAR ENDED 31ST MARCH 2025 
(CONTD.} 
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

53) Ratio analysis and its elements. 

Ratio Numerator Denominator March March % Reason 

31,2025 31,2024 Change for 

variance 

Current Ratio Current Assets Current Liabilities 

1.98 3.18 (37.68) Note (a) 

Debt-Equity Ratio Long Term Debt Shareholder's 

Equity 0.38 0.24 60.46 Note (b) 

Debt Service Earning for debt Debt service = 
Coverage Ratio service = Net Interest(Excluding 

profit before Group 
taxes + non-cash Co.interest) + 

operating Principal 

expenses + repayments 

Finance Costs 2.20 3.56 (38.13) Note {c} 

Return on Equity Net profit after shareholder's 
ratio (%) taxes equity. 

6.76 23.65 {71.41} Note (d} 

~ Inventory Turnover Inventory Net Sales 
Cycle(No.of days) 

35 21 66.18 Note {e) 

Trade receivables Trade Gross Sales 
turnover Cycle(No.of Receivables 

days ) 33 25 31.14 Note (f} 

Trade payables Trade Payables Net Purchases 
turnover 

Cycle(No.of days } 4 6 (37.10) Note (g) 

Net Capital Turnover Netsales=Total Working Capital = 
Ratio sales - sales Current assets - 

return Current liabilities 7.53 8.20 (8.11) ; 

Net Profit Ratio(%} Net profit after | Net Sales =Total 
taxes sales - Sales 

ee St 0.86 3.20 (73.04) Note (h) 
Ais : AS wr 
a <4, 

fe foacbeorn , 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENOEO 31ST MARCH 2025 
(CONTO.) 
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUOGEMENTS & KEY ESTIMATES (CONTO,) 

Return on capital Earnings before Capital employed 

employed (%) interest, = Total Assets — 

Depreciation and Current Liabilities 

_ - taxes 13.87 31.70 (55.05) Note {i} 

Notes: 

{a) Current Ratio has increased due to increase in current borrowings and increase in inventory. 

(b} Debt-Equity Ratio has increase because of an increase in long term borrowings during the year. 

({c} Debt Service Coverage Ratio has decreased due to a decline in net profit after tax. 

{d) Return on Equity Ratio has decreased due to a decline in net profit after tax. 

(e) Inventory Turnover Ratio has increased due to an increase in inventory during the year. 

(f} Trade Receivable Turnover Ratio has increased due to an increase in trade receivables during the 

year. 

{g} Trade Payable Turnover Ratio has decreased due to a decrease in trade payables and an increase 

in net purchases during the year. 

(h} Net Profit Ratio has decreased due to a decrease in profit after tax during the year. 

{i} Return on Capital Employed has decreased due to a decrease in profit after tax during the year. 

54) Other Statutory Information 

A. RELATIONSHIP WITH STRUCK OFF COMPANIES 

The company do not have any transactions with company's struck off under Section 248 of the Companies Act, 

2013 or Section 560 of the Companies Act, 1956 during the year ended 31st March, 2025 {Previous year: Nil). 

B. OISCLOSURE IN RELATION TO UNDISCLOSED INCOME 

The company do not have any such transactions which is not recorded in the books of accounts that has been 

surrendered or disclosed as income during the year ended 31st March, 2025 and also for the year ended 31st 

March, 2024 in the tax assessments under Income Tax Act, 1961 (such as, search or survey or any other relevant 

provisions of the Income Tax Act, 1961). 

C. DETAILS OF BENAMI PROPERTY HELO 

The Company do not hold any property under Benami Transactions (Prohibition) Act, 1988 {45 of 1988) and 

rules made thereunder, hence there are no proceedings against the company for the year ended 31st March, 

2025 and also for the year ended 31st March, 2024. 

D. REGISTRATION OF CHARGES OR SATISFACTION WITH REGISTRAR OF COMPANIES (ROC) 

The Company do not have any charges or satisfaction, which are yet to be registered with ROC beyond the 

Statutory period, during the year ended 31st March, 2025 and also during the year ended 31st March, 2024, 

E. DETAILS OF CRYPTO CURRENCY OR VIRTUAL CURRENCY 

The company have not traded or invested in crypto currency or virtual currency during the year ended 31st 

March, 2025 and also during the year ended 31st March, 2024. 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

NOTES TO CONSOLIOATEO FINANCIAL STATEMENTS FOR THE YEAR ENOEO 31ST MARCH 2025 
(CONTO,) 
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUOGEMENTS & KEY ESTIMATES (CONTO,) 

» UTILISATION OF BORROWED FUND AND SHARE PREMIUM 

The company have not advanced or loaned or invested funds to any other person(s) or entity (jes), including 

foreign entities (intermediaries) with the understanding that the intermediary shall: {a} directly or indirectly 

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company 

(ultimate beneficiaries} or {b) provide any guarantee, security or the lke to or on behalf of the ultimate 
beneficiaries. 

The company have not received any fund from any person(s) or entity{ies}, including foreign entities (funding 
party) with the understanding (whether recorded in writing or otherwise} that the company shall: (a) directly 

or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of 

the funding party (ultimate beneficiaries) or (b) provide any guarantee, security or the like on behalf of the 

ultimate beneficiaries. 

. The Company has not been declared wilful defaulter by any bank or financial institution or government or any 

government authority. 

55) In respect of Financial Year commencing on or after 01.04.2023,the company has used accounting software for 

maintaining its books of account which has a feature of recording audit trail {edit log) facility and the same has 

been in operation throughout the year for all relevant transactions recorded in the software and the audit trail 

feature has not been tampered with and the audit trail has been and has been preserved by the company as per 

the statutory requirements for record retention, 

56) The Company has made an investment which is transitory in nature of Rs. 5.10 lacs each in M/s Surana 

Electrix Private Limited and Cresentia Technologies Private Limited and hence not been consolidated 

for the financial year ended 31° March 2025. 

57) Previous year’s figures have been regrouped and rearranged, wherever found necessary. 

Following changes has been done in the comparative period as at March 31, 2024 which is not 

material qualitatively and quantitatively to the Company's prior period financial statements. 

a) Re- classification in “Statement of Profit & Loss” (Amount in Lakhs) 

Year/ Quarter | Line item Earlier Re-classified | Net Reason 

Ended Amount Amount Changes 

Year ended INCOME Property 

31.03.2024 Revenue from Leasing has 

operations 143,072.44 | 142,931.12 | (441.32) | been shown 
! Other Income 4407.91 4549.23 141.32 in “otk 

‘Quarter ended | INCOME Income 
31.03.2024 Revenue from 40967.93 40926.98 | (40.95) Being 

operations ancillary 

Other Income 108.01 148.96 40.95 prs 
activities 

39/ Page 
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BHAGYANAGAR INDIA LIMITED 
(CIN:- L27201TG1985PLC012449) 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025 
(CONTD.) 
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES, JUDGEMENTS & KEY ESTIMATES (CONTD.) 

b) Re- classification in “Balance Sheet” (Amount in Lakhs} 

Year Ended | Non-Current | Investment being 

31.03.2024 Investment 2.19 7,00 (0.19) classified as current in 

Current 0.00 0.19 0.19 nature 

Investment 

As per our report of even date attached 

For Luharuka & Associates for and on behalf of the BOD of 

Chartered Accountants, 

FRN 018825 Bhagyanagar India Limited 

cipttroohe Mewar Nae Arun Luharuka Devendra Surana Nares haradwaj 

Partner Director Director 

M. No, 027869 DIN: 00077296 DIN: 08761949 

. Gi. . 

reac at — 
Place: Secunderabad Surendra Bhutoria Ritika Tandon 

Date: May 20, 2025 Chief Financial Officer Company Secretary 

M. No. A32215 
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL 
BENCH AT HYDERABAD 

C.P. (CAA) NO. /230/HDB/2026 

CONNECTED WITH 

C.A. (CAA) NO. 5 /230/HDB /2026 

IN THE MATTER OF COMPANIES ACT, 2013 (18 OF 2013) 

AND 

IN THE MATTER OF SECTIONS 230 TO 232 READ WITH SECTION 66 OF THE 

COMPANIES ACT, 2013 
AND 

ALL OTHER APPLICABLE PROVISIONS OF THE SAID ACT 

AND 

IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT 

BETWEEN 

BHAGYANAGAR COPPER PRIVATE LIMITED 

(BCPL OR TRANSFEROR COMPANY) 

AND 

BHAGY ANAGAR INDIA LIMITED 
(BIL OR TRANSFEREE COMPANY OR DEMERGED COMPANY) 

AND 

TIERAMET LIMITED 

(TIERAMET OR RESULTING COMPANY) 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

Bhagyanagar Copper Private Limited 

....Petitioner / Transferor Company 
Bhagyanagar India Limited 

....Petitioner / Transferee & Demerged Company 

Tieramet Limited 

... Petitioner / Resulting Company 

INDEX 

. | Annexure 
S!. No. Particulars Page No. 

| No. 

VOLUME -3 

A certified copy of the Provisional financial 

(1) | statement as on 31.12.2025 of the Transferee 4A 387 - 406 

Company or Demerged Company | 

A Copy of the certificate of incorporation and | 

(2) | Memorandum and Articles of Association of the 5 407 - 433 

Resulting Company | 

A certified copy of the provisional financial | 

(3) | statement as on 31.12.2025 of the Resulting 6 434 - 438 

Company | 

(4) | Signed copy of the Scheme of Arrangement | 7 439 - 513 

6) Certificates issued by the Chartered Accountants 8 to 10 514 - 516 

confirming the Accounting Treatment proposed in | 



the Scheme 

Certified true copy of the Board Resolutions passed 

(6) | by the Board of Directors of the Applicant 11to13 5L7 - 525 

Companies 

copy of the observation letters received BSE and | 

NSE 
(7) 14&15 526 - 536 

A Copy of the order dated 29.01.2026, passed by this | 

(8) | Hon’ble Tribunal in C.A. (CAA) NO. 5 /230/HDB 16 537 - 557 

/ 2026. 

Date: 24.03.2026 
Place: Hyderabad Counsel for Petitioner Companies
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BHAGYANAGAR INDIA LIMITED 

(CIN:- L27201TG1985PLC012449} 
Standalane Balance Sheet as at 31st December 2025 

ASSETS 
Nan-current assets 

{a} Property, plant and equipment 5 207,497,846 236,742,626 227,135,339 
{b) Capital Work in Progress ss = . 

(c } Financial Assets 

- Investments 6 364,700,000 364,600,000 364,600,000 

~ Loans 7 1,288,884, 186 1,104,591,150 1,093,142,486 

- Other Non current Financlal Assets ES - 414,180 - 

(¢}) Deferred tax assets {net} 9 6,086,434 4,502,900 4,836,536 

1,866,168,467 1,710,850,856 1,689,714,361 

Current assets 

(a) Inventories {Valued at lower of Cost and Net Realisab 9 - . - 

(b) Financial assets 

- Trade receivables 10 18,268,916 7,916,950 8,873,462 

- Cash and cash equivalents i1 303,591 §,369,611 204,090 

- Bank Balance other than Cash and cash equivalents 12 382,446 14,800,000 27,137,498 

- Investments 6 805,800 19,000 1,020, 000 
+ Loans ? 1,599,954 - 28,417,500 

{c) Current Tax Assets {net} 43 18,568,771 17,660,352 19,680,707 

{d) Other current assets 14 1,355,744 509,082 532,740 

41,289,222 46,274,994 85,865,997 

EQUITY AND LIASILITEES 

Equity 

{a) Equity share capital 18 63,990,000 63,990,000 63,999,000 

{b} Other Equity 16 1,712,455,488 | = 1,682,192,591 1,691,584,059 

1,776,445,488 1,746,182,591 1,755,574,059 

Total Equity 1,776,445,488 1,746,182,591 1,755,574,059 

Current liabilities 

{a) Financial liabilities 
- Borrowings 18 53,089,243 - 7,691,553 

«Trade Payables 19 11,370,861 5,509,539 646,487 

- Other Current financlal liabllities 20 3,053,724 1,234,764 1,234,764 

(b} Other current liabllitles 21 63,493,672 3,698,279 9,671,709 

(d) Provisions 22 4,700 500,677 761,787 

131,012,200 10,943,259 20,006,299 

Total Ilabilities 131,012,200 10,943,255 20,006,299 

Total equity and liabilities . P. 907,457,688 | <1, 757,125,850 —__1,775,580,358 

P: 3 ° 

_ 

For and on behalf of the BOD of Bhagyanagar India Limited 

Devendra Surana 
Managing Director 
DIN: 00077296 

Place: Secunderabad 

Date : 30,01,2026 

Digitally signed 

D even d I by Devendra 
Surana 

a Surana Date: 2026.03.26 
18:02:13 +05°30" 
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BHAGYANAGAR INDIA LIMITED 

(CIN:- L27201TG1985PLC012445) 
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31st Dec, 2025 

(Amountin Rs.} 

Particulars Note] For the period For the perlod For the year 
No. 31.12.2025 31.12,2024 31.03.2025 

| JINCOME 

REVENUE FROM OPERATIONS 23 52,056,315 45,310,726 52,772,857 | 

OTHER INCOME 24 46,085,066 22,177,682 39,104,389 | 

TOTAL INCOME 98,141,381 67,488,408 914,874,246 | 

Il [EXPENSES 

Cost of Raw Materials and Components Consumed 25 - - - 

(Increase}/Decrease In Inventorles - 

Work4n-Progress and Stock In Trade 26 - - - 

Employee Benefit Expenses 27 13,315,321 9,630,218 11,947,560 
Finance Costs 28 3,030,086 1,509,920 1,970,024 

Depreciation and Amortisation Expenses 29 17,526,502 17,379,985 23,357,684 

Other Expenses 30 34,923,088 28,909,657 33,542,332 

TOTAL EXPENSES 68,794,996 57,429,781 70,817,654 | 

IV |PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX( I - Il} 29,346,884 10,055,627 27,056,595 

Vo EXCEPTIONAL ITEMS - . - 

VI [PROFIT BEFORE TAX (IV+V} 29,346,354 10,058,627 21,056,595 

VII TAX EXPENSE 

1. Current Tax $,725,353 4,559,564 6,300,000 

2. Deferred Tax Llabllity/(Asset) (249,897) - (333,636) 

20,871,429 5,198,763 14,590,231 | 

For and on behalf of the BOD of 

Bhagyanagar India Limited 

Devendra Surana 
Managing Director 
DIN: 00077296 

Place: Secunderabad 
Date : 30.01.2026



Note: 5 Properly, Plant and Equipment 

Follawing are the changes in the carrying value of Property, Plant and Equipment for the Year Ended 31st Dec 2025 

(Amount in Rupees) 

Particulars Freehold Land mp 4 Building fea. eee cea t Grand Total 

Gross carrying Value as of April 01, 2025 149,090,904 3,814,314 47,731 461 431,352,759 - 164,93] 682,154,869 
Addtians - - - - - 

Deletions 2,110,950 [$0,000 - - - 2,290,950 

‘Gross carrying Value as at Dec 31, 2025 146,979,954 3,634,814 47,731,461 481,352,759 - 164,931 679,865,919 

Accumulated depreciation as al April 01,2025 - - 30,968,475 424,035,344 - [3.71] 455,019,530 

Depreciation 1,171,149 16,164,920 [0,474 17,346,543 

Accumulated depreciation on disposals - 

Accumulated depreciation as at Dee 31, 2025 - - 32,139,624 440,200,264 - 26,185.00 472,366,073 

Carrying Value as at 31st Dee 2025 146,979,954 | 3,634,814 15,551,837 41,152,495 - 138,746 207,497,846 

(6
8¢
)



(Amount in Rs.) 

Note: 6(a) doje 8 As at. _... , ASat Asat . 
Investments: {Non Current): L ~. . 31.12.2025 31.12.2024: 31.03.2025 ” 

No.s Value No.s Value No.s Value 

Equity Instruments {Unquoted - At Cost) 

A) Investment in Subsidiaries 

Bhagyanagar Copper Pvt Ltd 20,000,000 200,000,000 20,000,000 200,000,000 20,000,000 200,000,000 

(Equity shares of Rs 10/-each fully paid up} 
Tieramet Limited 100,000.00 

SUB - TOTAL {A} - 200,100,000 - 200,000,000 - 200,000,000 

Bhagyanagar Copper Pvt Ltd 

(Non Cumulative Preference shares of Rs 10/-each 

164,400,000 164,400,000 164,400,000 

B) Investment in other Body Corporates 

1, Investment in Equity Instruments (Unquoted} 

Mana Effluent Treatment Plant Limited 200 200,000 200 200,000 200 200,000 

(Equity shares of Rs 1000/-each fully paid up) 

SUB - TOTAL (1+2) 200,000 200,000 200,000 

364,700,000 364,600,000 364,600,000 - [GRAND TOTAL (A+B) 

(0
6¢
)



Note: 6(b) 7 mes. |i pepe Asat ye - Pi ot istin AS ate ‘> > Asat 

Investmeats. (Current) en a aa eee 37.12.2025 eet 9--91.42.2024 2 2. Pe. 31.03.2025 

No.s Value No.s Value No.s Value 

Equity Instruments (Unquoted - At Cost) 

Investment in Related Body Corporates 

A) Surana Electrix Limited 29,580 295,800 51,000 19,000 51,000 510,000 

(Equity shares of Rs 10/-each fully paid up) 

B) Cresentia Technologies Private Limited 51,000 510,000 51,000 - 51,000 516,000 

(Equity shares of Rs 10/-each fully paid up} 

TOTAL - $05,800 - 19,000 1,020,000 

(I
6¢
)
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BIL DEC 25 

Notes forming part of the Standalone Financia! Statements 

Considered good — Unsecured 

Loan receivables considered good 

Loan receivables -credit impaired 

Less: Provision for doubtful : 

Loan receivables which have significant increase in credit risk 

1,290,484,140 

Loans due by Directors or other officers of the company or any of them either severally or jointly with any other person or 

debts due by firms or private companies respectively in which any director is a partner or a director or a Member has been 

Type of Borrower 
As at 31,12,2025 As at 31.12.2024 As at 31.03.2025 

Related Parties 

Loan to Subsidiary Companies 

Bhagyanagar Copper Private Limited 1,288,884,186 1,104,591,150 1,093,142,486 

Loan to Other Related 8ody Corporates 

Surana Electrix Limited 1,599,953 28,100,000 

Cresentia Technologies Private Limited 1 317,500 

Total 1,290,484,140 1,104,591,150 1,093,142,486 

ood. Unsecured, Considered g 

{a) Security Deposits 

on account of timing difference, 

ST 

{a}Deferred Tax Asset at the beginning of the year 
Add/{tess}: Deferred Tax Asset/ (Liability) for the year, 

4,836,536 

249,897 

(a} Cash & Cash Equivalents 

{i} Balances in CC account 

(ii) Balances in Escraw account 

{ii} Cash On Hand 

(i) Margin Money Deposit Against Bank 

Guarantee/Overdraft 

{iii} Accrued interest Fixed Deposit 

ES Se IF TOTAL 
{With original Maturity of 3 months or more) 

200,955 

102,636 

14,948 

367,498 

4,502,900 

333,636 

5,365,611 

4,001 3,986 
z 200,104 

69,613 204,090 

4,890,000 | 

Forthe Year. 

02.2025 

26,770,000 

367,498 

a 2 7,137,498 



{a} Income tax Receivable 

Less: Provision for Taxes 
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27,294,125 

8,725,353 

93,520,215 

75,859,863 

OTA 

26,480,707 

6,800,000 

SES OLN LTA 

RAE pra d 

Notes forming part of the Standalone Financial Statements 

funeecuredseoneetered Good Uniess Otherwise Stated) | 

(i) Balances with Statutory Authorities - 13,245 7,369 

(ii) Advances To Suppliers 1,190,744 386,837 421,371 

(iii) Loans to Staff 163,000 109,000 104,000 

ST OTAL ee | cL, 35977 44 | ee 09,082)| Wm mP532,740 

General Reserves 

Salance as per Last Account 250,000,000 250,000,000 250,000,000 

Add: Transferred from Retained Earnings - 

Balance at the year end 250,000,000 250,000,000 250,000,000 

Capital Reserves 

Salance as per Last Account 16,676,523 16,676,523 16,676,523 

Salance at the year end 16,676,523 16,676,523 16,676,523 

Capital Redemption Reserve 

Balance as per Last Account 21,020,000 21,020,000 21,020,000 

Salance at the year end 21,020,000 21,020,000 21,020,000 

Retained Earnings 1,403,887,536 1,389,297,305 1,289,297,306 

Add: Profit during the year/period 20,871,429 5,198,763 14,590,231 

Amount available for Appropriation 1,424,758,965 1,394,496,068 1,403,887,536 

Transfer to General Reserve 
Salancte at the year end 1,424,758, 965 1,394,496,068 1,403,887,536 

he oa PEBTOTAL = 12;455,488 [. . 1,682,192,591:[5* 1,691,584,059_ 

Secured 

- Overdraft against Collateral 53,089,243 7,691,553 

See aa TOTAL Green | EPS 3,089,243 | Gaia Monae 7,691,553 



(394) 

BIL DEC 25 

Na 3 

3,053,724 1,234,764 1,234,764 

Other Advances 56,882,838 

Other Liabilities 6,146,760 

464,074 3,698,279 

Sonus Payable 

Liability For Expense 

Notes forming part of the Standalone Financial Statements 

ta) Sale of Products 

Copper Products . 

Sale of Wind Power 52,056,815 45,310,726 52,772,857 

5UB - TOTAL 52,056,815 45,310,726 52,772,857 

,056,81 5,310,72 72,8 

31.03, 202° 

{a} Interest Income 

interest on Loans,Depasits and Others 606,516 533,890 1,119,168 

(b) Income fram Lease Rent 19,818,715 17,497,987 23,445,724 
{e) Balances no Longer Payable Written 8ack 517,909 - 587,446 

fe} Mise Income - 85,805 

{f} Profit on Sale of Fixed Assets 10,889,050 4,060,000 13,949,050 

{g) Profit on Sale of Investments 14,252,875 - 

Shin DP aTOTAES 
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Note: 27 
lEmpioyee Benefits Expens: 

ke - 

Salaries, Wages and Other Employee 8enefits 

Contribution Te Provident And Other Funds 

12,116,642 
1,198,679 

8,490,932 

1,139,286 

10,776,394 
41,171,166 

|For the Period 
[E 3 | 2025 | 11.17.2024 11.03.2702! 

(a) Interest Expense 

- Cash Credit & Others 3,029,545 722,450 919,410 

- On Unsecured Loan - 

(b} Other Borrowing Costs 

- General Emergency Credit Line - HS8C 418,679 418,679 

368,791 _ 631,935 

09,920] 1,970,024 | 

Depreciation 

Amortisation Expenses - Lease Rent 

17,346,502 

180,000 

17,109,985 22,997,684 

270,000 360,000 

| For the Period { he Perio: *For the Year 

| $4.12.2702' 17,2 1.603.702! 

Processing & Conversion Charges - - 

Power And Fuel 1,090,852 1,190,025 1,617,515 

Rent - 165,000 165,000 

Repairs 

8uildings 655,882 1,086,068 1,450,970 

Machinery 24,374,436 17,998,516 19,537,477 

Others 553,962 810,549 1,304,129 

insurance 287,282 377,991 438,376 

Rates And Taxes 719,695 2,483,809 694,919 

Advertisement And Sales Promotion 65,287 52,828 66,028 

Travelling & Conveyance ; 93,778 91,983 148,197 

Corporate Social Responsibility Expense - - - 

Director’s Sitting Fees 175,000 209,000 239,000 

Payments To The Auditor 

for Statutory Audit - 360,000 

for Tax Audit - 76,000 

for Taxation/Other Matters - 70,000 

for Reimbursement Of Expenses - 40,000 

Other Miscellaneous Expenses 6,906,913 4,443,888 7,340,771 

oe a ame | A ; 33,542, 38 



Past.Te! & Telephone 

Legal & Licence Fees 

Commission On Sales/Purchases 

Professional Charges 

Sundry Balances Written Off 

Agm & Board €xpenses 

Office Maintenance 

Listing Fees 

Membership & Subscription 
Other. Expenses 

Printing & Stationery 

Biscount Allowed 

Tender Expenses 

Filing Fees 
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407,544 

48,605 

2,643,639 
24,426 
4,500 

584,000 

1,385,000 

112,800 

179,337 
331,403 

1,166,080 

19,080 

431,985 

510,323 

1,555,476 

14,631 

25,378 

535,500 

585,000 

202,080 

398,482 

113,858 

71,175 

3 03;2025 

563,427 

622,689 

2,775,396 

7,518 

539,000 

585,000 
121,494 

1,217,844 
114,618 
379,605 
414,180 

—_
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BHAGYANAGAR INDIA LIMITED 

(CIN: + L27201TG1985PLC012449) 

Consolidated Balance Sheet as at 31st Dec 2025 {Amount In INR) 

Particulars Note 34 ip anes 31 oa ee 3151 ni Aaais 

ASSETS 

Non-current assets 

{a} Property, plant and equipment 5 783,620,986 806,893,065 804,319,831 

{¢) Financlal Assets 
~ Investments oa 200,000 200,000 200,000 

~ Loans 6b - a 

« Other Non current Financial Assets 7? 19,549,887 20,783,641 17,945,711 

803,376,873 827,876,706 822,465,542 

Current assets 

(a) Inventories 8 3,720,215,978 1,046,092,833 1,573,277,135 

(0) Financial assets 

- Investments 63 805,800 19,000 1,020,006 
- Trade receivables 9 1,843,642,792 1,233,553,876 1,459,192,493 

+ Cash and cash equivalents 10 4,598,949 23,336,548 49,597,820 

~ Bank balances other than above 7,845,000 20,378,450 33,465,199 

~ Loans 6b 1,599,954 . 28,417,500 

(c) Current Tax Assets (net) 11 18,568,771 13,794,928 16,330,016 

(d) Other current assets 12 1,564,023,478 933,973,932 1,222,692,104 

7,4161,300,722 3,271,149, 565 4,383,992,267 

Total assets 7,964,671,595 $,099,026,272 5,206,457,808 

EQUITY AND LIASILITIES 

Equity 
(a} Equity share capital 13 632,996,000 63,990,000 63,990,000 

{b) Other Equity 14 2,326,712,571 1,964,076,832 2,009, 858,564 

2,390,702,571 2,028,066,832 2,073,848,564 

Total Equity 2,390,702,571 2,028,066,832 2,073,848,564 | 

LEASILITIES 

Non-current Nabllithes 

(a) Financial Liablities 

- Borrowings 15 820,443,482 572,001,514 793,727,208 

(5} Deferred tax Habilities (Net) 16 12,742,530 11,685,605 8,396,258 

(c) Other non- current liabilities 7 61,066,955 134,336,437 134,336,437 

894,252,967 718,023,556 936,459,903 

Cument abilities 

{a} Financial liabilities 

- Borrowings 18 3,436,498,976 1,137,683,592 1,957,559,181 

- Trade Payables 19 

- Total Outstanding dues of Micro and Small Enterprises - - 

- Tots! Outstanding dues of Creditors Other than Micro and Small Enterprig 1,029,864,7 87 164,922,699 165,422,297 

+ Other Current finandal labiltes 20 3,053,724 1,234,764 1,234,764 

(b) Other current liabilities 21 168,959,748 37,694,031 48,202,256 

{c} Provisions 22 29,909,410 11,400,799 23,730,845 

(c} Current Tax Liability (net) 11,429,410 

4,679, 716,054 1,352,935,884 2,196,149,341 

Total Habllities 5,573,969,021 2,070,959,.440 3,132,609,244 

Total equity and habtiities 7,964,671,595 4,099,026,272 §,206,457,808 

Place: Secunderabad 

Date ; 30,01,2026 

For and on behalf of the BOD of 

Bhagyanagar India Limited 

Devendra Surana 
Managing Director 
DEN: 00077296 
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BHAGYANAGAR INDIA LIMITEO 
CONSDLIDATED STATEMENT DF PROFIT ANO LOSS FDR THE PERIOD ENDED 31st Dec 2025 

Amount in INR 

Particulars Note For the Period For the Period For the year 
No. 31.12.2025 31.12.2024 31.03.2025 

I INCGME 

NET REVENUE FROM DPERATIONS 23 16,432,976,960 11,717,063,673 16,256,050,960 

DTHER INCOME 24 41,736,447 39,397,410 56,541,131 

TOTAL INCOME 16,474,763,408 11,756,961,083 16,312,592,091 | 

Ir EXPENSES 
Cost of Raw Materials Consumed 25 15,238 ,233,411 10,701,363,113 15,081,335,425 
{Increase}/Decrease in Inventories 
Work-in-Pragress and Stock in Trade 26 (234,754,677) 203,276,928 (9,987,416) 
Emptoyee Benefit Expenses oF 119,979,406 104,306,277 149,100,659 
Finance Costs 28 256,994,415 119,645,580 169,337,909 
Depreciation and Amortisation Expenses 23 54,514,427 50,509,965 70,630,241 
Other Expenses 30 609,672,378 450,979,677 665,358,993 

TOTAL EXPENSES 16,044,644,361 11,630,581,540 16,125,825,816 | 

TY |PROFIT SEFORE EXCEPTIONAL ITEMS AND TAX{ I - ID) 430,113,547 126,379,542 136,766,274 

Vv AMORTISATION OF INTANGISLE ASSETS - - 

VI |PRDFIT BEFDRE EXTRAORDINARY ITEMS AND TAX (IV- 430,118,547 126,379,542 186,766,274 

VIT [EXTRAOROINARY ITEMS - 

VIII |PROFIT SEFDRE TAX (VI+VIT) 430,118 547 126,379,542 186,766,274 

IX (iTAX EXPENSE 

1, Current Tax 108,913,269 27,229,723 45,124,993 
2. Deferred Tax 4,347,195 4,750,787 1,460,517 
3. MAT Entitlement Credit . = - 

4 PRDFIT AFTER TAX (VITI-1X) 316,353,083 94,399,032 140,130,764 

Place: Secunderabad 

Date : 30.01.2026 

For and pn behalf of the BOD of 

Bhagyanagar India Limited 

Devendra Surana 
Managing Director 
DIN: 00077296 
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{Amount in Rs.) 

Note?G(a} = 2,4. ‘ Lita ing 

Investments‘ {Non Current) 

.. [Sub note ~ ‘ot Asat 

fe B112.2025 ae 

| Asat 
30.09.2024 

i 
— 

= As at e 

31.03.2025 

Equity Instruments (Unquoted - At Cost} 

a) investment in other Body Corporates 

1. Investment in Equity Instruments (Unquoted) 

Mana Effluent Treatment Plant Limited 

{Equity shares of Rs 1000/-each fully paid up} 

TOTAL 

Nos 

200 

Value 

200,000 

No.s 

200 

Value 

200,000 

No.s 

200 

Value 

200,000 

200,000 200,000 200,000 

Note: 6{b) een ee o 
Investments (Current) : Yees!, “(Eee 

{Sub note *|: :2,. As at 

*. 2 31,12.2025 
As at: 

30.09.2024 

* 
4 

1 Asat: 

31.03.2025 |: 

Equity Instruments (Unquoted - At Cast) 

Investment in Related Body Corporates 

A) Surana Electrix Limited 

{Equity shares of Rs 10/-each fully paid up} 

B) Cresentia Technologies Private Limited 

{Equity shares of Rs 10/-each fully paid up) 

Nos 

29,580 

51,000 

Value 

295,800 

510,000 

No.s 

31,000 

31,000 

Value 

19,000 

Nos 

51,000 

31,000 

Value 

310,000 

510,000 

TOTAL 805,800 19,000 1,020,000 

(6
6£
)
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ndian Rupee (lakhs) exceptshare data and where otherwise stated) (All amounts in I 

Authorised 

Equity Shares of is. 2/- each 

Issued 

Equity Shares of Rs.2/- each 

Subscribed & Pald up 

Equity Shares of Rs.2/- each fully pald 

a) Terms /Rights attached te Shareholders 

125,000,000} _250,000,000.00 125,000,000} _250,000,000.00 

31,995,000|  63,990,000.00 31,995,000] 6 3,990,000.00 

31,995,000 63,950,000.00 31,995,000 63,990,000.00 

The Campany has only one class of Issued shares I.e. Equity Shares having par value of Rs.2 per share. Each holder of Equity Shares Is entitled te one vote per share 

and ranks part passu. In the event of Ilquidation, the equity shareholders are eligible to receive the remaining assets of the Company after payment of all preferential 

amounts, In proportion te their shareholding. 

B)Reconcillation of Equity Shares Gutstanding at the Beginning and at the end of the Reporting Peded 
Fe TAS at3is' Dece 7 mbe r20z5| E 

Shares outstanding at the beginning of the year 31,995,000 63,990,000,00 31,995,000 63,590,000.00 

Changes during the year p 7 Y g 

Shares outstanding at the end of the year 31,995,000 63,990,000,00 31,995,000 63,990,000.00 

c}Oetail of shareholders helding more than 5% of issued Share Capital. 

ul at 31st December 20, t3 larch 202 

SURANA INFOCOM PRIVATE LIMITED 4,266,832 13.34 4,276,346 13.37 

DEVENDRA SURANA 2,085,414 6.52 3,245,549 10.46 

MANISH SURANA 2,975,170 9.30 3,081,055 9.63 

NAMRATA SURANA 1,870,435 5.85 1,870,445 5.85 

NARENDRA SURANA 2,509,509 7.84 2,522,709 7.88 
13,707,360 42.54 15,096,094 a7,19 

Rights, preferences ang restriction attached ta the Equity Shares 

The Equity Shares of the Company, having par value of * 2,00 per share, rank parl passy in all respects Including voting rights and entitlement of dividend. 

d) Sheres Held by Promoters at the end of the year 

As at3ist December 2025 As at March 2025 
Prottte: Neme % ot Holding j % change 

of Holding of total |} % change during the of total | during the 

No. of shares Held shares” year No. of shares Held shares year | 

GMSURANA (MHUF] 178,775) 0.55 1,78, 775) 0.56. - 

NARENDRA SURANA [HUF] 106,500 0.33 106,500 0,33 

DEVENDRA SURANA (HUF) 67,500 0.21 67,500 0.21 a 

GMS5URANA (HUF) 166,380 0.82 166,380 0.52 

NAMRATA SURANA 1,870,435 5.85 . 1,870,435 5.85 

DEVENORA SURANA 2,085,414 6.52 (0.38) 3,345,549 10.46 

SUNITA SURANA 1,584,109 4.35 0.02 1,551,696 4.85 a 

NARENDRA SURANA 2,509,509 7.84 (0.01) 2,522,709 7.88 (2.62) 

VINITA SURANA 655,322 2.05 (0.06) 696,522 2.18 : 

MANISH SURANA 2,975,170 9.30 (0.03) 3,081,055 9.63 (0.15) 

NIVRITI SAMKIT JAIN 347,500 1.05 : 347,500 1.08 : 

RAHUL SURANA 1,404,500 4.39 : 1,404,500 4.39 

SRESHA SURANA 599,000 1.87 (0.08) 644,600 2.03 

MITALI SURANA SARAOGI 300,000 0.94 ‘ 300,000 0.94 

ADVAIT SURANA 1,017,036 3.18 a 1,017,036 3.18 : 

BHAGYANAGAR SECURITIES PRIVATE LIMITED 67,138 0.21 0.07 62,915 0.20 (0.05) 

SURANA INFOCOM PRIVATE LIMITED 4,206,832 13.34 (0.00) 4,276,346 13.37 a 

SURANA TELECOM ANO POWER LIMITED 635,500 1.95 (0.31)] 925,221 2.89 (0.45) 

The shareholding Information has been extracted from the records of the Company Including register of shareholders/ members and is based on legal ownership of shares, 
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Notes forming part of the Consolidated Financia! Statements 

Note: 7 As at As at As at 

Loans 31.12.2025 31.12.2024 31.03.2025 

Rs. Rs. Rs. 

Unsecured, Considered good. 

{a) 5ecurity Deposits 19,549,887 20,783,641 17,945,711 

TOTAL 19,549,887 20,783,641 17,945,711 | 

Note:6> As at As at For the Year 
34.12.2025 31.12.2024 31.03.2025 

Loans {Non current) Rs. Rs. Rs. 

Considered good ~ Unsecured 1,599,954 - 28,417,500 | 

Loan receivables considered good 

Loan receivables which have significant increase in credit risk 

Loan receivables -credit impaired 
TOTAL 1,599,954 - 28,417,500 | 

Type of Borrower 31.12.2025 31.12.2024 31.03.2025 | 
Loan to Other Related Body Corporates - 

Surana Electrix Lirnited 1,599,953 28,100,000 

Cresentia Technologies Private Limited 1 { 317,500 

. - | 28,417,500 
bepl - 

Nate: & AS at As at For the Year 

Inventories 31.12.2025 31.12.2024 31.03.2025 

fis. Rs. Rs. 

Raw Materlals 3,149,124,740 923,020,616 1,219,985,250 

Work in Process 456,872,990 123,072,217 219,452,951 

Finlshed Goods 114,218,248 116,883,610 

Material -in- Transit 16,955,324 

TOTAL 3,720, 215,978 1,046,092,833 1,573,277,135 | 

Note: 9 AS at Asat | For the Year 

Trade Receivables 31.12.2025 31.12.2024 31.03.2025 

Rs. Rs. Rs. 

Unsecured, considered good 

Considered Doubtful 

Less: Provision for Doubtful Receivables 

TOTAL 

1,843,642,792 1,233,553,876 1,459,192,493 

1,843,642, 792 1,233,553,876 1,459,192,493 

1,843,642,792 1,233,553,876 1,459,192,493 

Note: 10 AS at As at For the Year 

Cash and cash Equivalents 31.12.2025 31.12.2024 31.03.2025 
Rs. Rs. Rs. 

{a} Cash & Cash Equivalents 

(i) Balances in CC account 300,955 5,365,611 

(ii) Balances in Escrow account - - 

{iii} Cash On Hand 938,429 324,509 356,247 

{iv} Foreign Currency Account 2,993,097 17,646,427 48,594,530 
(¥) 8alance in Current Account under lien 366,507 . 647,042 

(b) Other Balances 

(i} Margin Money Deposit Against Bank 

Guarantee/Overdraft 7,157,732 20,260,902 32,891,502 

(With original Maturity of 3 months or more} 

{ii} Accrued interest on Fixed Deposits with Banks 687,268 117,548 573,697 

TOTAL 43,714,997 83,063,019 12,443,987 
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Note: 12 As at As at For the Year 

Current Tax Assets (Net) 31.12.2025 31.12.2024 31.03.2025 

Rs. fis. Rs. 

{a) Income tax Receivable 27,294,125 125,147,170 61,455,009 

Less: Provision for Taxes (8,725,353) (111,352,242) (45,124,993) 

(b) Others 

MAT Credit Entitlement o 

TOTAL 18,568,771 13,794,928 16,330,016 | 

18,568,771 

Note: 12 AS at As at For the Year 

Other Current Assets 31.12.2025 31.12.2024 31.03.2025 

Rs. Rs. Rs. 

(Unsecured, Considered Good Unless Otherwise Stated) 

(i) Batanees with Statutory Authorities 356,359,167 189,926,781 156,607,723 

(ii) Advances To Suppliers 339,901,172 479,773,374 594,552,026 

{iii} Loans to Staff 1,327,507 3,371,795 2,760,115 

(iv) Margin Money for Copper Hedging 773,908,739 180,875,088 388,772,240 

(v) Taxes Paid under Protest 92,526,894 80,026,894 80,000,000 

TOTAL 1,564,023,478 933,973,932 1,222,692,104 

Notes forming part of the Consolidated Financial Statements 

Note: 14 As at As at For the Year 
Other Equity 31.12.2025 31.12.2024 31.03.2025 

Rs. Rs. Rs. 

General Reserves 

Balance as per Last Account 250,000,600 250,000,000 250,000,000 
Add: Transferred from Retained Earnings - - - 
Add: Created on account of discontinuation of Subsidlaries/Associa * - - 
Balance at the year end 250,000,000 250,000,000 250,000,000 | 

Capital Reserves 

Salance as per Last Account 65,340,818 65,340,818 65,340,818 
Add: Created on account of acquisition of new subsidiary 

Balance at the year end 65,340,818 65,340,818 65,340,818 t 

Capital Redemption Reserve 

Balance as per Last Account 21,020,000 21,020,000 21,020,000 
Balance at the year end 21,020,000 21,020,000 21,020,000 | 

Retained Earnings 1,673,498,670 1,533,316,982 1,533,316,982 

Add: Profit during the year/period 316,853,083 94,399,032 140,189,764 

Amount available for Appropriation 1,990,351,7543 1,627,716,014 1,673,497,746 | 

Transfer te General Reserve g * . 

Balance at the year end 1,990,351,753 1,627,716,014 1,673,497 ,746 | 

TOTAL 2,326,712,571 1,964,076,832 2,009,858,564 | 
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Notes forming part of the Consolidated Financial Statements 

Note: 15 As at As at For the Year 

Non Current Liabilities - Sorrowings 31.12.2025 31.12.2024 31.03.2025 
Rs. Rs. Rs. 

5ecured{Loans from Banks} 

{a} Term loan-HS8C & Axis 121,945,246 80,335,215 72,003,165 

(b} GECL - HDFC Bank : 40,724,498 
{c) GECL- HSBC - - 

{fd} Vehicle Loan - HDFC Bank 11,385,922 16,425,492 15,203 ,480 

({e) Yehicle Lean- 8enz Financial Services 3,872,597 5,575,392 5,163,845 

137,203,766 143 060,597 92,370,490 

Less: Current maturities of long term dSorrowings {8) 60,331,654 57,404,067 40,211,228 | 

Total C = [A- 3} 76,872,112 85,656,530 52,159,262 

UnSecured (Loan repayable on demand from related parties) | 

(a) Loan from Related Body Corporate 544,374,880 324,154,133 560,073 965 

(b} Loan from Directors 199,196,490 162,190,851 181,493,981 

743,571,370 486,344,984 741,567,946 

TOTAL 820,443,482 672,001,514 793,727,208 ; 

Balance as Balance as Balance as 

Loan from Related 8ody Corporate 31.12.2025 on 31.12.2024 | 31.03.2025 

Name of the company 

SURANA TELECOM AND POWER LTD 326,053,229 160,398,266 394,137,677 

SURANA INFOCOM PYT LTD 218,321,651 163,755 B67 165,936,288 

544,374,880 324,154,133 560,073,965 

Loan from Director Balance as Balance as Balance as 

Name of the Director 32.12.2025 | on 31.12.2024 | 30.06.2025 | 
Devendra Surana 199,196,490 162,150,851 181,493,981 

Total 195,196,490 162,190,851 181,493,981 

AS at As at For the Year 

Note:16 Deferred Tax Liability (Net) 32.12.2025 31.12.2024 31.03.2025 

Rs. Rs. Rs. 

{a)Deferred Tax Liability/{Asset) at the beginning of the year 8,395,335 6,934,818 6,935,741 | 
Add: Deferred Tax Liability/({Asset) for the year, on account of 

ting difference. 4,347,195 4,750,787 1,460,517 

TOTAL 12,742,530 11,685,605 8,396,258 

a cae As at As at For the Year 
Note:17 Other non current Liabilities 31.12.2095 31.03.2024 31.03.2025 

Rs. Rs. Rs. 

(a) Security Deposit/Retention Money 61,066,955 134,336,437 134,336,437 

TOTAL 61,066,955 134,336,437 134,336,437 

Notes forming part of the Consolidated Financial Statements 

Note: 18 AS at As at For the Year 

Current Liabilities - Borrowings 31.12.2025 31.12.2024 31.03.2025 

Rs, Rs. Rs. 

Secured 

Working Capital Facilities fram Sanks 

- Working Capital Demand Loan/LOCSTL/ Cash Credit 2,626,270,721 880,279,425 1,434,656,375 

- Overdraft against Collateral 53,089,243 - 7,691,553 

- Foreign Currency Demand Loan 421,683,083 200,000,100 475,000,025 

- Export Packaging Credit - . 

3,101,043,047 1,080,279,525 1,917,347,953 
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Current Maturities on Long Term Debt 

{a} Term loan - HSBC 53,328,200 33,324,000 33,328,200 

{b} Guaranteed Emergency Credit Line - HDFC Bank - 17,336,542 

{C} Vehicle Loan - HDFC Bank 4,990,762 5,039,770 5,142,812 

{D} Vehicle Loan - Benz Financial Services 2,012,692 1,703,755 1,740,216 
| 60,331,654 57,404,067 40,211,228 

UnSecured 

{Loan from related parties}* 

(a} Loan from other Companies [ 275,124,275 - - 

(b} Loan from Associate Companies . a 

275,124,275 - 

TOTAL 3,436,498,976 1,137,683,592 1,957,559,181 

Note: 19 AS at AS at For the Year 

Trade Payables 31.12.2025 31.12.2024 31.03.2025 

Rs. Rs. Rs. 

For Goods & Services 

- Total Outstanding dues of Micro and Small Enterprises - 1,761,450 
- Total Outstanding dues of Creditors Other than Micro and Small 

Enterprises 1,029,864,787 164,922,699 163,660,847 

| 
TOTAL 1,025,864,787 164,922,699 165,422,297 | 

Note: 20 As at As at For the Year 

Other Financial Liabilities 31.12.2025 31.12.2024 31.03.2025 

Rs. Rs. Rs. 

{a} Security Deposits 3,053,724 1,234,764 1,234,764 

TOTAL 3,053,724 1,234,764 1,234,764 | 

Note: 21 As at AS at For the Year 

Other Current Liabilities 31.12.2025 31.12.2024 31.03.2025 

Rs. Rs. Rs. 

Advance from Customers 156,382,094 24,298,435 33,908,077 

Other Liabilities 6,146,760 500,677 8,500,000 

Statutory Dues Payable 6,430,894 12,894,919 5,794,179 

TOTAL 168,955,748 37,694,031 48,202,256 | 

Note: 22 As at AS at For the Year 

Provisions "31.12.2025 31.12.2024 31.03.2025 

Rs. Rs. Rs. 

Provision for Employee Benefits-Bonus - - 1,300,000 

Liability For Expense 29,909,410 11,400,799 22,430,845 

TOTAL 25,909,410 11,400,799 23,730,845 | 

Note: 11 As at As at For the Year 

Current Tax Assets {Net} 31.12.2025 31.12.2024 31.03.2025 

Rs. Rs. Rs. 

Provision for Taxes 100,192,916 
less: Income tax Receivable (88,763,505) 

TOTAL 11,423,410 : - | 
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Note; 23 

Revenue from Operations 

For the Period 

31.22.2025 

Rs. 

For the Period 

31.12.2024 

Rs. 

For the Year 

31.03.2025 

Rs. 

{a} Sale of Products 

Copper & Allled Products - Domestic 16,551,599,129 12,061,671,755 14,277,035,517 

Copper Products - Exgort 2,516 341,692 1,635,425,061 1,926,242,586 

19,067,.940,821 13,697,056,816 16,203,278,103 

Sale of Wind Power §2,056,815 45,310,726 §2,772,857 

SUB - TOTAL 19,119,997,636 13,742,407,542 16,256,050,960 | 

Less: Inter-Unit Sales . - 

GROSS SALES 19,119,997,636 13,742,407, 542 16,256,050,960 | 

Less: Sales Tax/ GST 2,687,020,676 2,025,343,869 - 

NET SALES 16,432,976,960 11,717,063,673 16,256,050,960 | 

TOTAL 16,432,976,960 11,717,063,673 16,256,050,960 | 

Note: 24 For the Period Far the Period For the Year 

Other Income 31.12.2025 31.12.2024 31.03.2025 

Rs. Rs. Rs. 

(a) Interest Income 

Interest on Loans,Deposits and Others 789,139 713,633 1,463,047 

{b) Rental Income 15,318,715 12,997,987 17,445,724 

(c) Miscellaneous Income - 86,111 1,721,482 

(cd) Salances no Longer Payable Written 8ack 536,668 1,483,443 1,405,592 

(e} Profit on Sale of fixed Assets 10,889,050 24,616,236 34,505,286 

(f} Profit on Sale of Investments 14,252,875 - . 

TOTAL 41,786,447 39,897,410 56,541,131 | 

Note: 25 For the Period For the Period For the Year 

Cost of Raw Materials and Components Consumed 31.12.2025 31.12.2024 31.03.2025 
Rs. Rs. Rs. 

Opening Stock Raw Materials 1,219,985,250 429,062,957 429,062,958 

Opening Stock Material - in - Transit 16,955,324 77,022,372 77,022,372 

Add:Purchases net of GST 17 150,422,577 11,118,798,400 15,812,190,669 

Less:Closing Stock Raw Materials 3,149 124,740 923,020,616 1,219,9 85,250 

Less:Closing Stock Material - In - Transit - - 16,955,324 

Raw Materlal Consumed 15,238,238,411 10,701,863,113 15,081,335,425 | 

Note: 26 For the Period For the Period AS at 

(Increase)/Decrease in Inventories 31.12.2025 31.12.2024 31.03.2025 

Rs. Rs. Rs. 

Opening Stock WIP 219,452,951 212,767,240 212,767,240 

Opening Stock Finished Goods 116,883,610 113,581,905 113,581,905 

Less: :Closing Stock WIP 456,872,990 123,072,217 219,452,951 

Less: Closing Stock Finished Goods 414,218,248 116,883,610 

{Increase}/Decrease in Stock (234,754,677} 203,276,928 (3, 987,416)| 

Notes forming part of the Consolidated Financial Statements 

Note: 27 For the Period For the Period Asat 

Employee Benefits Expense 31.12.2025 31.12.2024 31.03.2025 

Rs, Rs. Rs. 

Salaries, Wages and Other Employee Benefits 97,694,058 93,772,293 124,547,963 

Contribution To Provident And Other Funds 12,087,210 7,337,366 20,228,993 
Staff Welfare Expenses 10,198,138 3,196,617 4,323,704 

TOTAL 119,975,406 104,306,277 | 145,100,659 
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Note: 28 For the Period For the Period As at 

Finance Costs 31.12,2025 31.12.2024 31.03.2025 

Rs. Rs. Rs. 

Interest Expense 

Cash Credit & Others 203,945,650 81,498,732 116,923 ,534 

Unsecured Loan 36,835,992 21,109,816 28,987,177 

- Term Loan-HSBC Bank and Axis Bank 6,541,007 8,994,934 7,469,189 

- General Emergency Credit Line - HSBC/HDFC Bank - - 4,361,697 

Financial Charges 9,671,767 8,042,098 11,646,313 

TOTAL 256,994,415 119,645,580 } 169,387,909 

Note: 29 For the Period For the Period AS at 

Depreciation and Amortisation Expenses 31.12.2025 31.12.2024 | 31.03.2025 

Rs. Rs, Rs. 

Depreciation 54,334,427 50,239,965 | 70,270,241 
Amortisation Expenses - Lease Rent 180,000 270,000 360,000 | 

TOTAL 54,514,427 50,509,965 | 70,630,241 

Note: 30 For the Period For the Period For the Year 

Other Expenses 31.12.2025 31.12.2024 | 31.03.2025 

Rs. Rs. Rs. 

Consumption Of Stores And Spare Parts 88,595,848 61,839,852 105,325,699 

Processing & Conversion Charges 11,687,947 4,056,624 5,488,088 

Power And Fuel 268,524,440 222,969,052 318,824,979 

Rent 2,018,140 1,952,140 2,676,520 

Repairs . - 

Buildings 8,881,460 6,167,427 6,793,100 

Machinery 107,997,523 63,310,813 92,202,559 

Others 7,981,780 4,960,180 4,444,315 

Insurance 6,029,318 3,022,158 6,550,407 

Rates And Taxes 3,555,932 4,373,724 2,892,384 

Packing And Forwarding 64,214,035 44,427,196 65,082,456 

Advertisement And Sales Promotion 3,366,813 1,479,462 2,264,844 

Travelling & Conveyance 7,283,206 8,485,619 7,739,399 

Corporate Social Responsibility Expense 380,000 648,000 2,050,000 

Director's Sitting Fees 175,000 203,000 239,000 

Payrnents To The Auditor - - - 

for Statutory Audit - - 560,000 

for Tax Audit - - 70,000 

for Taxation/Other Matters - - 70,000 

for Reimbursement Of Expenses - - 40,000 

Forelen Exchange Fluctuation Difference Account - 6,030,065 

Watch & Ward 9,613,252 - 12,090,725 

Other Miscellaneous Expenses 19,368,184 24,078,430 23,925,458 

TOTAL 603,672,878 450,979,677 665,358 ,998 

Devendr et a 
Surana 

a Surana Date: 2026.03.26 
18:02:13 +05°30°
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GOVERNMENT OF INDIA 
MINISTRY OF CORPORATE AFFAIRS 

Central Registration Centre 

Certificate of Incorporation 

[Pursuant to sub-section (2) of section 7 and sub-section (1) of section 8 of the Companies Act, 2013 (18 of 2013) and rule 
18 of the Companies (Incorporation) Rules, 2014] 

| hereby certify that TIERAMET LIMITED is incorporated on this TWENTY NINETH day of AUGUST TWO THOUSAND 
TWENTY FIVE under the Companies Act, 2013 (18 of 2013) and that the company is Company limited by shares 

The Corporate Identity Number of the company is U24201T32025PLC 203148 

The Permanent Account Number (PAN) of the company is AAMCT2253R* 

The Tax Deduction and Collection Account Number (TAN) of the company is HYDT16741E* 

Given under my hand at Manesar this TWENTY NINETH day of AUGUST TWO THOUSAND TWENTY FIVE 

Document certified by OS MINISTRY CF CORPORATE 

Banwari Sharma 

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies 

For and on behalf of the Jurisdictional Registrar of Companies 

Registrar of Companies 

Central Registration Centre 

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations of the 
applicant(s). This certificate is neither a license nor permission to conduct business or solicit deposits or funds from public. 
Permission of sector regulator is necessary wherever required. Registration status and other details of the company can be 
verified on Mca.gov.in 

Mailing Address as per record available in Registrar of Companies office: 

TIERAMET LIMITED 

Sy No 98-105,107,111,230, 231,232,234 Shabashpally, Medak, Medak, Medak- 502334, Telangana 

*as issued by Income tax Department 

Digitally signed 

Deven d I by Devendra 
Surana 

a Surana Date: 2026.03.26 
18:02:13 +05°30
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(THE COMPANIES ACT, 2013) 

(COMPANY LIMITED BY SHARES) 

MEMORANDUM OF ASSOCIATION 

OF 

TIERAMET LIMITED 

Table A 

The Name of the Company is TIERAMET LIMITED 

. The Registered Office of the Company will be situated in the State of Telangana. 

(a) The objects to be pursued by the Company on its incorporation are 

To carry on the business of manufacturing, processing, casting, refining, smelting, 

alloying, rolling, drawing, extruding, fabricating, forging, and finishing copper and 

copper-based products, including but not limited to copper rods, wires, strips, sheets, 

tubes, conductors, coils, foils, terminals, connectors, busbars, and all forms of semi- 

finished and finished copper goods; and to design, develop, engineer, and supply 

components and assemblies used in electrical, electronic, mechanical, and 

telecommunications applications. 

To manufacture, trade, import, export, distribute, and deal in copper and copper alloy 

products such as engineering products, tools, machinery, electrical and thermal 

insulation materials, cables (power, control, signal, telecommunication, etc.), 

conductors, enamelled wires, winding wires, insulated conductors, copper foils, 

copper fittings, copper coils, copper scrap, and copper-based electrical, industrial 

components and other allied products and raw materials. 

To design, supply, install, and commission complete plants and machinery for the 

production and processing of copper products, including wire drawing units, extrusion 

plants, smelting and refining units, and to undertake such projects on turnkey basis, 

joint ventures, or technical collaborations and to acquire, develop, lease, or otherwise 

deal in infrastructure necessary for establishing and operating copper manufacturing 

plants or related facilities, and to undertake civil, mechanical, or infrastructure 

projects for industrial development related to copper processing. 

To carry on the business of renewable and including the generation, production, 

distribution, and sale of power from solar, wind, hydro, biomass, and other clean 

energy sources; and to establish, operate, and maintain solar farms, wind farms, 

hydroelectric projects, and other energy generation systems and to manufacture, 

assemble, supply, install, maintain, undertake research, development, and 

consultancy in the fields of renewable energy equipment, energy efficiency, 

sustainability solutions and systems, including but not limited to solar panels, 

photovoltaic cells, inverters, batteries, charge controllers, wind turbines, related
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infrastructure, and to collaborate with public or private institutions for the 

advancement of clean energy technologies. 

(b) Matters which are necessary for furtherance of the objects specified in clause 

3(a) are 

1. To acquire and undertake the whole or any part of the business which the company 
is authorized to carry on or proposes to carry on as deemed fit for the purpose of 
the company. 

2. To enter into partnership / joint venture or any other arrangement for sharing 
profits, union of interest, co-operation, or reciprocal concession, with any person 
or company, whether in India or abroad, carrying on or engaged in or about to 
carry on or engaged in any business or transaction which the company is 
authorized to carry on or engage in, or any business or transaction capable of; 
being conducted so as directly or indirectly to benefit this company. 

3. To promote any company or companies, whether in India or abroad, for acquiring 
all or any of the property, rights and liabilities of the company, or for any other 
purpose, which may seem directly or indirectly calculated to benefit this company. 

4. Generally to purchase, take on lease or in exchange, hire or otherwise acquire, any 
movable or immovable property and any rights or privileges which the company 
may think necessary or convenient for the purposes of its business and in 
particular any lands, buildings, easements. 

5. To employ or otherwise acquire technical experts, engineers, professionals, valuers 
and other skilled and / or unskilled labour for any of the purpose or business of the 
company. 

6. To sell, improve, manage, develop, exchange, lease, mortgage, franchise, dispose 

or turn to account or otherwise deal with all or any part of the property and rights 
of the company. 

7.To apply for purchase or otherwise acquire any patents, breverts, invention 
licenses, concessions and the like conferring any exclusive or non-exclusive or 
limited right to use, or any secret or other information’s to any invention which may 
seem capable of being used for any of the purpose of the company or the 
acquisition of which may seem calculated directly or indirectly to benefit the 
company, and to use, exercise, develop or grant license in respect of or otherwise 
turn to account the property rights or information to acquired. 

8. To enter into arrangements with any Government or authorities supreme, 
municipal, local or otherwise, that may seem conductive to the company’s objects 
or any of them and to obtain from any such government or authority any rights, 
privileges and concessions which the company may think it desirable to obtain 
and to carryout, exercise and comply with any such arrangements, rights, 
privileges and concessions.



(410) 

9.To apply for tender, purchase or otherwise acquire contracts, sub-contractors, 
licences, and concessions for all or any of them to undertake, execute, carryout 
dispose of or otherwise turn to a account the same and to subject all or any 
contracts from time to time and upon such terms and conditions as may be 
through expedient. 

10. To pay, satisfy or compromise any claims made against the company, which it 
may seem expedient to pay, satisfy or compromise notwithstanding that the same 
may not be valid in law. 

11. To borrow and secure the payment of money in such manner and on such terms 
as the Directors may deem expedient in addition to mortgage or charge the 
undertaking and all or any part of the property and rights of the company present 
or future, including uncalled capital. 

12. To open an account or accounts with any person or company, or with any bank or 
bankers or sheriffs and to pay into and withdraw monies from such account or 
accounts whether there may be credit or otherwise. 

13. To draw, make, accept, endorse, discount, execute and issue negotiate, assign, 
buy and sell and otherwise deal in Cheques, drafts, promissory notes, bills of 
exchange hundies, debentures, bonds, bills of lading, railway receipts, warrants 
and coupons and all other negotiable and transferable securities, instruments and 
documents. 

14. To remunerate any person or company for services rendered, or to be rendered 
in placing or assisting to place or quaranteeing the placing of any of the shares in 
the company's capital, or any debentures, debenture stock or 
other securities of the company, or in or about the formation or promotion of 
the company, or the conduct of its business. 

15. To adopt such means for making known the business and / or products of this 
company or any company in which this company is interested as its agent, 
representative or in any other way, by issue of circulars, posters, calendars, show 
cards, playing cards, hoardings, by radio programmes, exhibiting by publication of 
books, periodicals and by granting prizes, rewards and donations. 

16. To establish and support funds and institutions calculated to benefit employees or 
ex-employees of the company or its processors in business or the dependents or 
connections of such persons and to grant pensions and allowances and to 
subscribe or guarantee money for charitable objects. 

17. To provide for the welfare of the Directors, officers, employees and ex-directors, 
ex-officers and ex-employees of the company and the wives, widows and family of 
the dependents or connections of such persons by building or contributing 
towards places of instructions and recreation and from time to time subscribing or 
contributing towards places of instructions and recreating hospitals and
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dispensaries for medical and other attendance and other assistance as the 
company shall think fit and to subscribe or contribute or otherwise to assist or to 
guarantee money to charitable benevolent, religious scientific national public or 
other institutions and objects which shall have any moral or other claim to support 
or aid by the company either by reason of localities of operations or of public and 
general utility or otherwise. 

18. To train or pay for the training in India or abroad and to place any of the company’s 
employees or any other candidates in the interest and for the furtherance of the 
company’s objects and business. 

19. To create any depreciation fund, reserve fund or any other special fund whether for 
repairing, improving, extending or maintaining any property of the company or for 
any other purposes conductive to the interests of the company. 

20. To procure the registration or other recognition of this company in any country, 
state or place and to establish and regulate agencies for the purpose of the 
company's business. 

21.To amalgamate, merge, demerge and/or enter into arrangement of any type or 
nature with any other company having objects altogether or in part similar to those 
of this company. 

22. To sell or dispose of the undertaking of the company of any part thereof for such 
consideration as the company may think fit and in particular for shares, 
debentures, or securities of any other company having objects altogether or in 
part similar of this company. 

23. In the event of winding up to distribute any of the property of the company amongst 
members in specie or in kind and in particular by the distribution of paid up shares 
or debentures or debenture stock of the company or any other company for bonus 
or any other payment declared or due but so that no distribution amounting to a 
reduction of capital shall be except with the sanction (if any) for the time being 
required by law. 

24. Subject to the provisions of the act, to place, to reserve or to distribute as 
dividends or bonus among members or otherwise to apply, as the company may 
from time to time think fit, any money's received by way of premium by the 
company and any money received in respect of dividends accrued on forfeited 
shares and money arising from the sale by the company of forfeited shares or 
from unclaimed dividends. 

25. To establish / set up marketing, distributing offices and outlets, to appoint agents, 
middlemen, franchisee, branches, contractors in India or abroad to pursue the 

business objectives of the company in general and to carry out the activities in the 
field of floriculture and agriculture.
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26. To do all such other things as are incidental or conducive in the opinion of the 
Board of Directors to the above objects or any of them. 

27.To participate in the trade fairs, seminars, fetes, shows, cultural or other events 
and to carry out campaigns, advertisement activities, mass media programmers 
and to take up such other services in order to promote the business activities of 
the Company. 

28.To contract with leaseholders, borrowers, lenders, and others for the 
establishment, provision and payment of sinking fund, redemption fund, 
depreciation fund, renewal fund, endowment fund, and any other special kinds 
and that either in consideration of periodical premia or otherwise and generally on 
such terms and conditions as may be agreed. 

29. To execute, provide, give guarantee to secure loans / amounts, of whatsoever 
nature, borrowed by the company for its own or by any other company / body 
corporate, carrying any type of business, by way of collateral or any other type of 
security or by way of pledge / mortgage of assets, whether fixed or floating, or any 
such kind as may be permitted by the law for the time being in force. 

4. The liability of the member(s) is limited and this liability is limited to the amount 

unpaid, if any, on the shares held by them. 

5. The Authorised Share Capital of the Company is Rs. 1,00,000 (Rupees One Lakh 

only) divided into 50,000 (Fifty thousand only) equity shares of Rs. 2 each (Rupees 

Two only). 

6. We, the several persons, whose names and addresses are subscribed, are desirous 

of being formed into a company in pursuance of this memorandum of association, 

and we respectively agree to take the number of shares in the capital of the company 

set against our respective names:
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Subscriber Details 

Sl. Name, Address, | No. of | Name, Address, Description, 
No. Description, Occupation | Equity Occupation and Membership 

and DIN shares Number 

taken 

Sid 
49,940 

Bhagyanagar India Limited | Equity 

CIN: shares 

L27201TG1985PLC012449, (Forty © 
; ine © having its Registered Office thousand © 

a Nine + 
ed 

Plot No. P-9/13/1 &P-9/14._ | Pare’ - 
IDA, Nacharam, Hyderabad, | 3) ; y 8 
Hyderabad, Telangana, ¥ a 
India, 500076 ? 

zB 

ne! 
(represented by Mr. > © 
Devendra Surana, DIN 5o.6lUS 
00077296) § =z 
S/o Gulabchand M. Surana © s 

a 5 2 
Address: 21, P and T ® 9 $ 8 
Colony, Vikrampuri, g eo So 8 
Trimulgherry, Secunderabad qO 32 S 
— 500009 =e & 2B : 

ica o wo oo 

PAN: AINPS9086M = && ¢ E S 
Occupation: Business A 8@= Ao = 

O> £ P wb 
(authorized vide 2g S$ S 4 
resolution passed by the a2 5s 8 go 
Board of Directors, dated S g a 2 
22.07.2025) 10 Equity cs § = 

x = O 
shares Fy # 
(Ten only) S 5 

Sid <3 
bos 

Narender Surana = 
S/o. Gulabchand Mangilal = 
Surana io: 

LL 

Address: : Plot No 2, a] 
Survey No. 62, Arihant 40 Eaquit ~) 
Enclave, Akbar Road, shares. y 
Diamond Point, (Ten only) o 

© Secunderabad, 500009, 
Telangana 

PAN: AINPS9088F 

Occupation: Business 
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Sid 

Advait Surana 

S/o. Devendra Surana 

Address: 21, P and T 

Colony, Vikrampuri, 
Trimulgherry, Secunderabad 

— 500009 

PAN: BRHPS2505R 

Occupation: Business 

Sid 

Manish Surana 

S/o. Narender Surana 

Address: Plot No 2, Survey 
No. 62, Arihant Enclave, 

Akbar Road, Diamond Point, 

Secunderabad, 500009, 
Telangana 

PAN: AYYPS2083H 

Occupation: Business 

Sid 

T. R. Venkataramanan 

S/o. Late T. K. Rangarajan 

Address: Flat No 401 3R° 
floor Sri laxmi 
Apartments, Dinaker 
Nagar, behind HP Gas 
Company, Neredmet, 
Malkajgiri, Hyderabad, 
500056 

PAN: AYYPS2083H 

Occupation: Business 

10 Equity 
shares 
(Ten only) 

10 Equity 
shares 
(Ten only) 

10 Equity 
shares 
(Ten only) 
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Sid 

Routhu Ch V S R K Rajesh 

S/o. Trimurthulu 

Address: 3-359, kotturu, 

water tank, sri 

krishanapatnam, East 
Godavari, AP-533296 

PAN: ATEPR5100R 

Occupation: Business 

Sid 

Vinita Surana 

D/o. Narender $ 

Address: Plot No 2, 

Survery No. 62, Arihant 
Enclave, Akbar Road, 
Diamond Point, 

Secunderabad, 500009, 
Telangana 

PAN: ASLPS3237L 

Occupation: Business 

TOTAL SHARES 

10 Equity 
shares 
(Ten only) 

10 Equity 
shares 
(Ten only) 

50,000 
Equity 

shares 

(Fifty 
thousand 

only) 

Date: 14.08.2025 

Place: Hyderabad 
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(THE COMPANIES ACT, 2013) 
(COMPANY LIMITED BY SHARES) 

ARTICLES OF ASSOCIATION 

OF 

TIERAMET LIMITED 

The regulations contained in Table F of the first schedule to the Companies Act, 2013 (hereinafter referred as 

Table F) shall apply to this Company in so far as are applicable to Public Company and are not amended, modified 

or substituted by the following Articles. 

Interpretation 

In the interpretation of these Articles, unless repugnant to the subject or context:- 

a) 

ij) 

k) 

m) 

n) 

“The company” or “this company” means TIERAMET LIMITED 

“The Act” means the Companics Act 2013, or any statutory modification or rc- enactment thereof for the 

time being in force. 

“Auditor” means and includes those persons appointed as such for the time being by the Company. 

“Board Meeting” means meeting of the Directors duly and constituted or as the case may be, the Directors 

assembled at a Board. 

“Capital” means the share capital for the time being raised or authorized to be raised, for the Company. 

“Debenture” includes the Debenture stock. 

‘Directors’ means the directors of the company and includes persons occupying the posilion of directors by 

whatever names called. 

“Dividend” includes bonus. 

Gender 

“Word importing the masculine gender also includes the feminine gender. ”’ 

In Writing or Written 

“In Writing” or “Written” includes printing, lithography and other modes of representing or reproducing 

words in a visible form. 

Member 

“Member” means the dul y registered holder from time to time of the shares of the Company and includes the 

subscriber to the Memorandum of the Company. 

Meeting or Annual General Meeting 

“Annual General Meeting” means a General Meeting of the members duly called and constiluled and any 

adjourned holding thereof in accordance with section 96 of the Act. 

Meeting or Extraordinary General Meeting 

“Extraordinary General Meeting” means Extraordinary General meeting of the Members duly called and 
constituted and any adjourned holding thereof. 

Month 

“Month” means a calendar month



0) 

p) 

q) 

r) 

8) 

t) 

vy) 

w) 

3. 
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Office 

“Office” means the registered office for the time being of the Company. 

Paid up 

Paid up” includes credited as paid up. 

Persons 

“Persons” includes corporation and firms as well as individuals. 

Register of members 

“Repister of member” means the Register of members to be kept pursuant to the Act. 

The Registrar 

“The Registrar” means the Registrar of the Companies (as defined under Section 2(75) of the Act of the state 

in which the office of the Company is for the time being situated. 

Officer 

“Officer” includes any director, manager or scerectary, or any person in accordance with whose direction or 
instruction the board of Director or any or more of the directors is accustomed to act. 

Seal 

“Scal” means the Common Seal for the time being of the Company. 

Share 

“Share” means share in the share capital of a company and includes stock execpt where a distinction between 
stock and share is expressed or implied. 

Special Resolution 

“Special Resolution” shall have the meaning assigned thereto by section ]14 of Companies Act, 2013. 

Year and Financial Year. 

“Year” means the calendar year and “financial ycar” shall have the meaning assigned thercto by section 2(41)} 
of the Act. 

Public Company 

The company is a Public Company within the meaning of section 2(71]) of the Companies Act, 2013 with a 

minimum paid up capital as may be prescribed from time to time. 

Share capital and variation of rights 

4. (i) The Authorised Share Capital of the Company shall] be as laid down in Memorandum of Association of the 

(ii) 

Company. 

Subject to the provisions of the Companies Act 2013 and the applicable Rules made thereunder, the Company 

/ Board shall have power to issue / allot shares, whether on preferential basis or otherwise, from time to time 

and the shares shall be under the contro] of the Directors who may allot or otherwise dispose off the same to 

such persons, on such terms and conditions and at such times as the Directors think fit. 

5. (i) The Company shall, unless prohibited by any provision of law or any order of Court, Tribunal or other authority, 

deliver the certificates of all securities allotted or transferred : 

a. within a period of 30 days from the date of allotment, in the case of any allotment of any of its shares;
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b. within a period of 15 days trom the date of receipt of request for transfer 

Provided further that it shall be ensured that the transmission requests are processed for securities held in 

dematerialized mode and physical mode within seven days and twenty one days respectively, after receipt of 

the specified documents. 

The Compan y shall issue certificate(s) in the manner ]aid hereunder: 

(a) one certificate for all his shares without payment of any charges; or 

(b) several certificates, each for one or more of his shares, upon payment of twenty rupees for each certificate 

after the first. 

(ii) Every certificate shal] be under the seal and shall] specify the shares to which it relates and the amount paid -up 

(iii) 

6. (i) 

thereon. 

In respect of any share or shares held jointly by several persons, the company shall not be bound to issue more 

than one certificate, and delivery of a certificate for a share to one of several joint holders shal] be sufficient 

delivery to all such holders. 

If any share certificate be worn out, defaced, mutilated or tom or if there be no further space on the back for 

endorsement of transfer, then upon production and surrender thereof to the company, a new certificate may 

be issued in lieu thereof, and if any certificate is Jost or destroyed then upon proof thereof to the satisfaction 

of the company and on execution of such indemnity as the company deem adequate, a new certificate in lieu 

thereof shal] be given. Every certificate under this Article shall be issued on payment of twenty rupees for 

each certificate. 

(ii) The company may issue new share certificates pursuant to consolidation or sub division of share certificate(s) 

(iii) 

upon written request received from shareholder together with production and surrender of respective original 

share certificate(s). Every certificate under this Article shal] be issued on payment of twenty rupees for each 

certificate. 

The provisions of Articles (5) and (6) shall mutatis mutandis apply to debentures of the company. 

Except as required by law, no person shall be recognized by the company as holding any share upon any 

trust, and the company shall not be bound by, or be compelled in any way to recognize (even when having 

notice thereof) any equitable, contingent, future or partial interest in any share, or any interest in any 

fractional part of a share, or (except only as by these regulations or by law otherwise provided) any other 

rights in respect of any share except an absolute right to the entirety thereof in the registered holder.
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8. (i) The company may exercise the powers of paying commissions conferred by sub-section (6) of section 40, 

provided that the rate per cent. or the amount of the commission paid or agreed to be paid shall be disclosed 

in the manner required by that section and rules made thereunder. 

(ii) The rate or amount of the commission shall not exceed the rate or amount prescribed in rules made under sub- 

section (6) of section 40. 

(iii) The commission may be satisfied by the payment of cash or the allotment of fully or partly paid shares or 

partly in the one way and partly in the other. 

9. (i) lf at any time the share capital is divided into different classes of shares, the rights attached to any class (unless 

otherwise provided by the terms of issue of the shares of that class) may, subject to the provisions of section 48 

and whether or not the company is being wound up, be varied with the consent in writing of the holders of three- 

fourths of the issued shares of that class, or with the sanction of a special resolution passed at a separate meeting 

of the holders of the shares of that class. 

(ii) To every such separate meeting, the provisions of these regulations relating to general meetings shall mutatis 

mutandis apply, but so that the necessary quorum shall be at least two persons holding at least one-third of the 

issued shares of the class in question. 

10. The rights conferred upon the holders of the shares of any class issued with preferred or other rights shall not, 

unless otherwise expressly provided by the terms of issue of the shares of that class, be deemed to be varied by 

the creation or issue of further shares ranking paripassu therewith. 

11. Subject to the provisions of section 55, any preference shares may, with the sanction of an ordinary resolution, be 

issued on the terms that they are to be redeemed on such terms and in such manner as the company before the 

issue of the shares may, by special resolution, determine. 

Lier 

12. (i) The company shall have a first and paramount lien— 

a. on every share (not being a fully paid share), for al] monies (whether presently payable or not) called, or 

payable at a fixed time, in respect of that share; and 

b. on all shares (not being fully paid shares) standing registered in the name of a single person, for all 

monies presently payable by him or his estate to the company: 

Provided that the Board of directors may at any time declare any share to be wholly or in part exempt from the 

provisions of this clause. 

(ii) The company’s licn, if any, on ashare shall extend to all dividends payable and bonuses declared from 
time to time in respect of such shares. 

(iii) The fully paid shares shal] be free from all lien and that in the case of partly paid shares the Company’s 
lien shall be restricted to monies called or payable at a fixed time in respect of such shares. 

13. The company may sell, in such manner as the Board thinks fit, any shares on which the company has a lien: 

Provided that no sale shal] be made— 

a. unless a sum in respect of which the lien exists is presently payable; or
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b. until the expiration of fourteen days after a notice in writing stating and demanding payment of such part 

of the amount in respect of which the lien exists as is presently payable, has been given to the registered 

holder for the time being of the share or the person entitled thereto by reason of his death or insolvency. 

14. (i) To give effect to any such sale, the Board may authorise some person to transfer the shares sold to the 

purchaser thereof. 

(ii) The purchaser shall be registered as the holder of the shares comprised in any such transfer. 

(iii) The purchaser shall not be bound to see to the application of the purchase money, nor shal] his title to 

the shares be affected by any irregularity or invalidity in the proceedings in reference to thie sale. 

15. (i) The proceeds of the sale shall be received by the company and applied in payment of such part of the 

amount in respect of which the lien exists as is presently payable. 

(ii) The residue, if any, shall, subject to a like lien for sums not presently payable as existed upon the 

shares before the sale, be paid to the person entitled to the shares at the date of the sale. 

Calls on shares 

16 (i) The Board may, from time to time, make calls upon the members in respect of any monies unpaid on their 

shares (whether on account of the nominal value of the shares or by way of premium) and not by the 

conditions of allotment thereof made payable at fixed times: 

Provided that no call shall exceed one-fourth of the nominal value of the share or be payable at less than 

one month from the date fixed for the payment of the last preceding call. 

(i) Each member shall, subject to recciving at least fourteen days’ notice specifying the time or times and 
place of payment, pay to the company, at the time or times and place so specified, the amount called on 

his shares. 

(ii) A call may be revoked or postponed at the discretion of the Board. 

(iii) The option or right to make call on shares shall not be given to any person except with the sanction of the 

Company in General Meetings. That is, it may delegate power to make calls on shares subject to 

approval of the shareholders in a general meeting of the company. 

17. A-cal] shall be deemed to have been made at the time when the resolution of the Board authorising the call was 

passed and may be required to be paid by installments. 

18 The joint holders of a share shall] be jointly and severally liable to pay all calls in respect thereof. 

19. (i) ]fasum called in respect of a share is not paid before or on the day appointed for payment thereof, the person 

from whom the sum is due shall pay interest thereon from the day appointed for payment thereof to the time of 

actual payment at ten per cent. per annum or at such Jower rate, if any, as the Board may determine. 

(ii) The Board shall be at liberty to waive payment of any such interest wholly or in part. 

20. (i) Any sum which by the terms of issue of a share becomes payable on allotment or at any fixed date, whether on 

account of the nominal value of the share or by way of premium, shall, for the purposes of these regulations, be 

deemed to be a cal] duly made and payable on the date on which by the terms of issue such sum becomes 

payable. 

(ii) In case of non-payment of such sum, all the relevant provisions of these regulations as to payment of interest 

and expenses, forfeiture or otherwise shal] apply as if such sum had become payable by virtue of a call duly 

made and notified.
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21. The Board— 

a. may, if it thinks fit, receive from any member willing to advance the same, all] or any part of the monies 

uncalled and unpaid upon any shares held by him; and 

b. upon all or any of the monies so advanced, may (until the same would, but for such advance, become presently 

payable) pay interest at such rate not exceeding, unless the company in general meeting shall otherwise direct, 

twelve per cent. per annum, as may be agreed upon between the Board and the member paying the sum in 

advance but shall not confer a right to dividend or to participate in profits. 

Trausfer of shares 

22. (i) The Company shall use a Common form of transfer. The instrument of transfer of any share in the company 

shall be executed by or on behalf of both the transferor and transferee. 

(ii) The transferor shal] be deemed to remain a holder of the share unti] the name of the transferee is entered in the 

register of members in respect thereof. 

23. The Board may, subject to the right of appeal conferred by section 58 decline to register— 

a. thetransfer ofa share, not being a fully paid share, to a person of whom they do not approve; or 

b. any transfer of shares on which the company has a lien. 

24. The Board may decline to recognise any instrument of transfer unless— 

a. the instrument of transfer is in the form as prescribed in rules made under sub-section (1) of section 56; 

b. the instrument of transfer is accompanied by the certificate of the shares to which it relates, and such other 

evidence as the Board may reasonably require to show the right of the transferor to make the transfer; and 

c. the instrument of transfer is in respect of only one class of shares. 

25. On giving not Jess than seyen days’ previous notice in accordance with section 9] and rules made thereunder, the 

registration of transfers may be suspended at such times and for such periods as the Board may from time to time 

determine: 

Provided that such registration shall not be suspended for more than thirty days at any one time or for more than 

forty-five days in the aggregate in any year. 

26. Subject to the provisions of Section 59 of Companies Act, 2013, the Board may decline to register any transfer of 

Shares on such grounds as it think fit in the benefit of the company (notwithstanding that the proposed transferee 

be already a Member), but in such case it shall, within ]5 days from the date the instrument of transfer was lodged 

with the Company, send to the transferee and the transferor notice of the refusal] to register such transfer giving 

reasons for such refusal. Provided that registration of a transfer shal] not be refused on the ground of the transferor 

being either alone or jointly with any other person or persons indebted to the Company on any account whatsoever. 

Trausniisston Of Shares 

27. (i) On the death of a member, the survivor or survivors where the member was a joint holder, and his nominee or 

nominees or legal representatives where he was a sole holder, shall be the only persons recognised by the 

company as having any title to his interest in the shares. 

(ii) Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in respect of any 

share which had been jointly held by him with other persons. 

28 (i) Any person becoming entitled to a share in consequence of the death or insolvency of a member may, upon 

such evidence being produced as may from time to time properly be required by the Board and subject as 

hereinafter provided, elect, either— 

a. to be registered himself as holder of the share; or
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b. to make such transfer of the share as the deceased or insolvent member could have made. 

(ii) The Board shal], in either case, have the same right to decline or suspend registration as it would have 

had, if the deceased or insolvent member had transferred the share before his death or insolvency. 

29.(i) Ifthe person so becoming entitled shall elect to be registered as holder of the share himself, he shal] deliver 

30. 

31. 

or send to the company a notice in writing signed by him stating that he so elects. 

(ii) If the person aforesaid shal] elect to transfer the share, he shall testify his election by executing a transfer of 

the share. 

(iii) All the limitations, restrictions and provisions of these regulations relating to the right to transfer and the 

registration of transfers of shares shall be applicable to any such notice or transfer as aforesaid as if the death or 

insolvency of the member had not occurred and the notice or transfer were a transfer signed by that member. 

A person becoming entitled to a share by reason of the death or insolvency of the holder shal] be entitled to the 

same dividends and other advantages to which he would be entitled if he were the registered holder of the share, 

except that he shall] not, before being registered as a member in respect of the share, be entitled in respect of it to 

exercise any right conferred by membership in relation to meetings of the company: 

Provided that the Board may, at any time, give notice requiring any such person to elect either to be registered 

himself or to transfer the share, and if the notice is not complied with within ninety days, the Board may thereafter 

withhold payment of all dividends, bonuses or other monies payable in respect of the share, until] the requirements 

of the notice have been complied with. 

Forfeiture of Shares 

If a member fails to pay any call, or installment of a call, on the day appointed for payment thereof, the Board 

may, at any time thereafter during such time as any part of the cal] or installment remains unpaid, serve a notice 

on him requiring payment of so much of the call or installment as is unpaid, together with any interest which may 

have accrued. 

32. The notice aforesaid shall— 

33. 

34. 

36. 

a. name a further day (not being earlier than the expiry of fourteen days from the date of service of the notice) on 

or before which the payment required by the notice is to be made; and 

b. state that, in the event of non-payment on or before the day so named, the shares in respect of which the call 

was made shal] be liable to be forfeited. 

If the requirements of any such notice as aforesaid are not complied with, any share in respect of which the notice 

has been given may, at any time thereatter, before the payment required by the notice has been made, be forfeited 

by a resolution of the Board to that effect. 

(i) A forfeited share may be sold or otherwise disposed of on such terms and in such manner as the Board thinks 

fit. 

(ii) At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture on such terms as it 

thinks fit. 

(i) <A person whose shares have been forfeited shall cease to be a member in respect of the forfeited shares, but 

shall, notwithstanding the forfeiture, remain liable to pay to the company all monies which, at the date of 

forfeiture, were presently payable by him to the company in respect of the shares. 

(ii) The liability of such person shall cease if and when the company shall have received payment in full of all 

such monies in respect of the shares. 

(i) A duly verified declaration in writing that the declarant is a director, the manager or the secretary, of the 

company, and that a share in the company has been duly forfeited on a date stated in the declaration, shal] be 

conclusive evidence of the facts therein stated as against all persons claiming to be entitled to the share. 

(ii) The company may receive the consideration, if any, given for the share on any sale or disposal thereof and
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may execute a transfer of the share in favour of the person to whom the share is sold or disposed of. 

(iii) The transferee shal] thereupon be registered as the holder of the share 

(iv) The transferee shall not be bound to see to the application of the purchase money, if any, nor shall his title to 

the share be affected by any imegularity or invalidity in the proceedings in reference to the forfeiture, sale or 

disposal of the share. 

The provisions of these regulations as to forfeiture shal] apply in the case of nonpayment of any sum which, by 

the terms of issue of a share, becomes payable at a fixed time, whether on account of the nominal value of the 

share or by way of premium, as ifthe same had been payable by virtue of a call duly made and notified. 

Alteration of Capitat 

The company may, from time to time, by ordinary resolution increase the share capital by such sum, to be divided 

into shares of such amount, as may be specified in the resolution. The Authorised Share Capital shall be as per 

clause V (a) of Memorandum of Association of the company. 

Subject to the provisions of section 61], the company may, by ordinary resolution,— 

a. increase its authorised share capital by such amount as it thinks expedient. 

b. consolidate and divide all or any of its share capital] into shares of larger amount than its existing shares; 

c. convert all or any of its fully paid-up shares into stock, and reconvert that stock into fully paid-up shares of 

any denomination; 

d. sub-divide its existing shares or any of them into shares of smaller amount than is fixed by the 

memorandum; 

e. cancel any shares which, at the date of the passing of the resolution, have not been taken or agreed to be 

taken by any person. 

Where shares are converted into stock,— 

a. the holders of stock may transfer the same or any part thereof in the same manner as, and subject to the 

same regulations under which, the shares from which the stock arose might before the conversion have been 

transferred, or as near thereto as circumstances admit: 

Provided that the Board may, from time to time, fix the minimum amount of stock transferable, so, however, 

that such minimum shall not exceed the nominal amount of the shares from which the stock arose. 

b. the holders of stock shall, according to the amount of stock held by them, have the same rights, privileges 

and advantages as regards dividends, voting at meetings of the company, and other matters, as if they held the 

shares from which the stock arose; but no such privilege or advantage (except participation in the dividends and 

profits of the company and in the assets on winding up) shall be conferred by an amount of stock which would 

not, if existing in shares, have conferred that privilege or advantage. 

c. such ofthe regulations of the company as are applicable to paid-up shares shall apply to stock and the words 

“share” and “sharcholder” in those regulations shall include “stock” and “stock-holder” respectively. 

The company may, by special resolution, reduce in any manner and with, and subject to, any incident authorised 

and consent required by law,— 

a. its share capital; 

b. any capital redemption reserve account; or 

c. anyshare premium account. 

Capitalisation of profits 

(i) The company in general meeting may, upon the recommendation ofthe Board resolve— 

a. that it is desirable to capitalise any part of the amount for the time being standing to the credit of 

any of the company’s reserve accounts, or to the credit of the profit and loss account, or otherwise 

available for distribution; and
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b. that such sum be accordingly set free for distribution in the manner specified in clause 

(ii) amongst the members who would have been entitled thereto, if distributed by way of dividend and in the 

same proportions. 

(ii) The sum aforesaid shall not be paid in cash but shal] be applied, subject to the provision contained in clause 

(iii), either in or towards— 

A. paying up any amounts for the time being unpaid on any shares held by such members respectively; 

B. paying up in full, unissued shares of the company to be allotted and distributed, credited as fully paid-up, 

to and amongst such members in the proportions aforesaid; 

C. partly in the way specified in sub-clause (A) and partly in that specified in sub-clause (B); 

(iii) A securities premium account and a capital redemption reserve account may, for the purposes of this 

regulation, be applied in the paying up of unissued shares to be issued to members ofthe company as fully 

paid bonus shares, 

(iv) The Board shall give effect to the resolution passed by the company in pursuance of this regulation. 

43. (i) Whenever such a resolution as aforesaid shal] have been passed, the Board shal]— 

(a) make all appropriations and applications of the undivided profits resolved to be capitalised thereby, 

and all allotments and issues of fully paid shares if any; and 

(b) generally do al] acts and things required to give effect thereto. 

(ii) The Board shall have power— 

(a) to make such provisions, by the issue of fractional certificates or by payment in cash or otherwise as it 

thinks fit, for the case of shares becoming distributable infractions; and 

(b) to authorise any person to enter, on behalf of all the members entitled thereto, into an agreement with 

the company providing for the allotment to them respectively, credited as fully paid-up, of any further 

shares to which they may be entitled upon such capitalisation, or as the case may require, for the 

payment by the company on their behalf, by ihe application thereto of their respective proportions of 

profits resolved to be capitalised, of the amount or any part of the amounts remaining unpaid on their 

existing shares; 

(iii) Any agreement made under such authority shall be effective and binding on such members. 

*Dematerialisation Of Securities 

44. (i) For the purpose of this Article:- 

"Beneficial Owner”: Beneficial] Owner shall have the meaning assigned thereto in section 2(])(a) 

of the Depositories Act, 1996. 

"Depositories Act”: Depositories Act shall mean the Depositories Act, 1996 and includes any 

statutory modification or re-enactment thereof for the time being in force. 

“Depository”: Depository shall mean a Depository as defined in section 2(])\(e) of the Depositories Act, 

1996, 
"Member": Member shall mean a duly registered holder from time to time of the security of the 

company and includes every person whose name is entered as beneficial owner in the records of the 

Depository. 

"Security": Security shal] mean such security as may be specified by SEBI. 

(ii) "Dematerialisation of Securities": Notwithstanding anything on the contrary contained in 

this Article, the company shall be entitled to dematerialise its securities and to offer securities in a 

dematerialised form and further to rematerialise the securities held on depository pursuant to the 

Depositories Act, 1996 or any amendment thereof. 

(iii} "Option to hold securities in physical form or with depository": Every person holding 

securities of the company through allotment or otherwise shall have the option to receive and hold the 

same in the dematerialised form with a depository.



45, 

46. 

47. 

48. 

(425) 

(iv) "Beneficial Owner may opt out of a Depository": Every person holding securities of the 

company with a depository, being the beneficial owner thereof, may at any time opt out of the depository 

in the manner provided under the provisions of the Depositories Act and the Rules, if any, prescribed there 

under and on fulfillment of the conditions prescribed by the company from time to time, company shall 

issue the relevant security certificates to the beneficial owner thereof. 

(¥) "Securities in Depositories to be in fungible form": All securities held by a depository 

shall be dematerialised and shall be in fungible form. Nothing contained in Sections 153, 153A, ]53B, 187B, 

187C and 372A of the Companies Act, shall apply to a depository in respect of the securities held by it on 

behalf of the beneficial owners. 

(vi) "Rights of depository aud beneficial owners": A depository shal] be deemed to be the 

registered owner for the purposes of affecting the transfer of ownership of securities on behalf of the 

beneficial] owners and shall not have any voting rights or any other rights in respect of the securities held by 

it. 
(vii) Every person holding securities of the Company and whose name is entered as the beneficial owner 

in the records of the depository shall be deemed to be a member of the Company. The beneficial owner of 

securities shal] be entitled to all rights and benefits and be subject to all the liabilities in respect of his/her 

securities, which are held by a depository. 

(viii) "Transfer of securities": Transfer of security held in a depository will be governed 

by the provisions of the Depository Act, ]996. Nothing contained in Section 56 of the Companies Act, 

2013 or these Articles shall apply to a transfer of securities effected by a transferor and transferee both of 

whom are entered as beneficial owners in the records of a depository. 

(ix) "Register and Index of beneficial owners": The Register and Index of beneficial owners 

maintained by a depository under the Depositories Act, 1996 shall be deemed to be the Register and Index 

of Members and Security holders for the purpose of these Articles. 

(x} "Other matters": Notwithstanding anything contained in these Articles, the provision of 

Depositories Act, 1996 relating io dematerialisation of securities including any modification(s) or re- 

enactment thereof and Rules/Regulations made there under shall prevai] accordingly. 

(xi) Notwithstanding anything contained in the Act or the Articles, where securities are held in a 

depository, the records of the beneficial ownership may be served by such depository on the company by 

means of electronic mode or by delivery of floppies or disks. 

Nomination 

Notwithstanding anything contained in Articles, every holder of shares(s) or debenture(s) of the Company 

may, at any time, nominate, in the prescribed manner, a person to whom ihese share(s) shall vest in the event 

of his death and the provisions of Section 109A and Section ]09B of the Companies Act, 1956 shall apply in 

respect of such nomination. 

The provisions of this Article shall apply mutatis mutandis to a depository of money with the Company as 

per the provisions of Section 58A of the Act. 

Buy-Back Of Shares 

Notwithstanding anything contained in these articles but subject to ihe provisions of sections 68 to 70 and any 

other applicable provision of the Act or any other law for the time being in force, the company may purchase its 

own shares or other specified securities. 

General Meetings 

All general meetings other than Annual General Meeting shall be called extraordinary genera] meeting. 

(i) The Board may, whenever it thinks fit, call an extraordinary general meeting. 

(ii) fat any time directors capable of acting who are sufficient in number to form a quorum are not within India, 

any director or any two members of the company may call an extraordinary general meeting in the same 

manner, as nearly as possible, as that in which such a meeting may be called by the Board.
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Proceedings At General Meetings 

(i) No business shall be transacted at any general meeting unless a quorum of members is present at the time 

when the meeting proceeds to business. 

(ii) Save as otherwise provided herein, the quorum for the general meetings shall be as provided in section 103 

(iii)The chairperson, if any, of the Board shall preside as Chairperson at every general meeting of the company. 

(iv) If there is no such Chairperson, or if he is not present within fifteen minutes after the time appointed for 

holding the meeting, or is unwilling to act as chairperson of the meeting, the directors present shall elect one 

of their members to be Chairperson of the meeting. 

(v)If at any meeting no director is willing to act as Chairperson or if no director is present within fifteen minutes 

after the time appointed for holding the meeting, the members present shal] choose one of their members to be 

Chairperson of the meeting. 

Adjouruneut Of Meeting 

(i) The Chairperson may, with the consent of any meeting at which a quorum is present, and shall, if so directed 

by the meeting, adjourn the meeting from time to time and from place to place. 

(ii) No business shal] be transacted at any adjourned meeting other than the business left unfinished at the meeting 

from which the adjournment took place. 

(iii) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shal] be given as in the 

case of an original meeting. 

(iv) Save as aforesaid, and as provided in section ]03 of the Act, it shall not be necessary to give any notice of an 

adjournment or of the business to be transacted at an adjourned meeting. 

Voting Rights 

Subject to any rights or restrictions for the time being attached to any class or classes of shares, 

(a) on a show of hands, every member present in person shall have one vote; and 

(b) on a poll, the voting rights of members shal] be in proportion to his share in the paid-up equity share 

capital of the company. 

A member may exercise his vote at a meeting by electronic means in accordance with section ]08 and shall vote 

only once and the voting rights of members shall be in proportion to his share in the paid-up equity share 

capital of the company. 

(i) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by proxy, shall be 

accepted to the exclusion of the votes of the other joint holders. 

(ii) For this purpose, seniority shall be determined by the order in which the names stand in the register of 

members. 

A member of unsound mind, or in respect of whom an order has been made by any court having jurisdiction in 

Junacy, may vote, whether on a show of hands or on a poll, by his committee or other legal guardian, and any 

such committee or guardian may, ona poll, vote by proxy. 

Any business other than that upon which a poll has been demanded may be proceeded with, pending the taking 

of the poll. 

No member shall be entitled to vote at any general meeting unless al] calls or other sums presently payable by 

him in respect of shares in the company have been paid. 

(i) No objection shall be raised to the qualification of any voter except at the meeting or adjourned meeting at 

which the vote objected to is given or tendered, and every vote not disallowed at such meeting shal] be valid 

for all purposes.
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(ii) Any such objection made in due time shall be referred to the Chairperson of the meeting, whose decision 

shall be fina] and conclusive. 

Proxy 

The instrument appointing a proxy and the power-of-attorney or other authority, if any, under which it is signed 

or a notarised copy of that power or authority, shall be deposited at the registered office of the company not less 

than 48 hours before the time for holding the meeting or adjourned meeting at which the person named in the 

instrument proposes to vote, or, in the case of a poll, not less than 24 hours before the time appointed for the 

taking of the poll; and in default the instrument of proxy shall not be treated as valid. 

An instrument appointing a proxy shall be in the form as prescribed in the rules made under section 105. 

A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding the previous 

death or insanity of the principal or the revocation of the proxy or of the authority under which the proxy was 

executed, or the transfer of the shares in respect of which the proxy is given: 

Provided that no intimation in writing of such death, insanity, revocation or transfer shall have been received by 

the company at its office before the commencement of the meeting or adjourned meeting at which the proxy is 

used. 

Board of Directors 

The minimum number of Directors shall be 3 and maximum number of directors shall be 15. 

The First Directors of the Company are: 

(i) Devendra Surana (DIN: 00077296) 

(ii) Advait Surana (DIN : 08971109) 

(iii) Manish Surana (DIN 00014373) 

(4) Subject to the provisions of the Act, the Company may pay any remuneration, as determined by the Board of 

Directors / General Meeting to all or any of its Directors for the services rendered by them / him in day to day 

management of the affairs of the company or any other type of services, whether professional in nature or not, 

for any of the purposes of the company, either by a fixed sum on monthly or annual basis and / or perquisites 

and / or a percentage of the profits or otherwise as may be determined by the Board or the members in General 

Meeting. 

The remuneration of the directors shall, in so far as it consists of a monthly payment, be deemed to accrue from 

day-to-day. 

(ii) In addition to the remuneration payable to them in pursuance of the Act, the directors may be paid all 

travelling, hotel] and other expenses properly incurred by then — 

fa) in attending and returning from meetings of the Board of Directors or any committee thereof or 

general meetings of the company; or 

(b} in connection with the business of the company. 

The Board may pay all expenses incurred in getting up and registering the company. 

The company may exercise the powers conferred on it by section $8 with regard to the keeping of a foreign 

register, and the Board may (subject to the provisions of that section) make and vary such regulations as it may 

thinks fit respecting the keeping of any such register. 

All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable instruments, and al] receipts 

for monies paid to the company, shall be signed, drawn, accepted, endorsed, or otherwise executed, as the case 

may be, by such person and in such manner as the Board shall from time to time by resolution determine. 

Every director present at any meeting of the Board or of a committee thereof shall sign his name in a book to be 

kept for that purpose. 

(i) Subject to the provisions of section 149, the Board shal] have power at any tinie, and from time to time, to 

appoint a person as an additional director, provided the number of the directors and additional directors together
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shal] not at any time exceed the maximum strength fixed for the Board by the articles. 

(ii) Such person shall hold office only up to the date of the next annual general meeting of the company but shall 

be eligible for appointment by the company as a director at that meeting subject to the provisions of the Act. 

Proceedings of the Board 

(i) The Board of Directors may meet for the conduct of business, adjourn and otherwise regulate its meetings, as 

it thinks fit. 

(ii) Subject to the Articles herein, a director may, and the manager or secretary on the requisition of a director 

shall, at any time, summon a meeting of the Board. 

(iii) Save as otherwise expressly provided in the Act, questions arising at any meeting of the Board shall be 

decided by a majority of votes. 

(iv) In case of an equality of votes, the Chairperson of the Board, ifany, shall have a second or casting vote. 

The continuing directors may act notwithstanding any vacancy in the Board; but, if and so Jong as their number 

is reduced below the quorum fixed by the Act for a meeting of the Board, the continuing directors or director 

may act for the purpose of increasing the number of directors to that fixed for the quorum, or of summoning a 

general meeting of the company, but for no other purpose. 

(i) The Board may elect a Chairperson of its meetings and determine the period for which he is to hold office. 

(ii) lf no such Chairperson is elected, or if at any meeting the Chairperson is not present within fifteen minutes 

after the time appointed for holding the meeting, the directors present may choose one of their number to be 

Chairperson of the meeting. 

(i) The Board may, subject to the provisions of the Act, delegate any of its powers to committees consisting of 

such member or members of its body as it thinks fit. 

(ii) Any committee so formed shall, in the exercise of the powers so delegated, conform to any regulations that 

may be imposed on it by the Board. 

A committee may elect a Chairperson of its meetings. 

lf no such Chairperson is elected, or if at any meeting the Chairperson is not present within fifteen minutes after 

the time appointed for holding the meeting, the members present may choose one of their members to be 

Chairperson of the meeting. 

(i) A committee may meet and adjourn as it thinks fit. 

(ii) Questions arising at any meeting of a committee shall be determined by a majority of votes of the members 

present, and in case of equality of votes, the Chairperson shall have a second or casting vote. 

All acts done in any meeting of the Board or of a committee thereof or by any person acting as a director, shall, 

notwithstanding that it may be afterwards discovered that there was some defect in the appointment of any one 

or more of such directors or of any person acting as aforesaid, or that they or any of them were disqualified, be 

as valid as if every such director or such person had been duly appointed and was qualified to be a director. 

Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the members of the Board 

or of a committee thereof, for the time being entitled to receive notice of a meeting of the Board or committee, 

shall be valid and effective as if it had been passed at a meeting of the Board or committee, duly convened and 

held. 

Chief Executive Officer, Manager, Company Secretary or Chief Finaucial Officer 

Subject to the provisions of the Act,— 

(i) A chief executive officer, manager, company secretary or chief financial officer may be appointed by the 

Board for such term, at such remuneration and upon such conditions as it may thinks fit; and any chief 

executive officer, manager, company secretary or chief financial officer so appointed may be removed by 

means of a resolution of the Board;
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(ii) A director may be appointed as chief executive officer, manager, company secretary or chief financial 

officer. 

A provision of the Act or these regulations requiring or authorising a thing to be done by or to a director and 

chief executive officer, manager, company secretary or chief financial officer shal] not be satisfied by its being 

done by or to the same person acting both as director and as, or in place of, chief executive officer, manager, 

company secretary or chief financial officer. 

Managing Director 

The business of the Company may be carried on by the Managing Director(s) who may be appointed by the 

Board of Directors / members in their General Meeting, from time to time who shall fix the terms, qualifications, 

remuneration, duties, authorities and powers. The Board may from time to time and subject to the provisions of 

the Act delegate to the Managing Director(s) such of their powers and duties and subject to such limitations and 

conditions as they may deem fit. The Board may from time to time, revoke, withdraw, alter or vary all or any of 

the powers conferred on him or dismiss him from office and appoint another in his place. 

Subject to the provisions of section 179 and 180 of the Companies Act, 2013, the Managing Director of the 

Company, if any, shall be empowered to carry on the day to day business affairs of the Company. He shall have 

the general contro], management and superintendence of the business of the Company with power to appoint and 

to dismiss employees and to enter into contracts on behalf of the Company in the ordinary course of business and 

to do and perform al] other acts, deeds and things which in the ordinary course of business may be considered 

necessary/proper or in the interest of the Company. 

The Seat 

(i) The Board shall provide for the safe custody of the seal. 

(ii) The seal of the company shall not be affixed to any instrument except by the authority of a resolution of the 

Board or of a committee of the Board authorised by it in that behalf, and except in the presence of at least one 

director and of the secretary, if any or such other person as the Board may appoint for the purpose; and such 

director and the secretary, if any or other person aforesaid shall sign every instrument to which the seal of the 

company is so affixed in their presence. 

Dividends aud Reserve 

The company in general meeting may declare dividends, but no dividend shal] exceed the amount recommended 

by the Board. 

Subject to the provisions of section |123, the Board may from time to time pay to the members such interim 

dividends as appear to it to be justified by the profits of the company. 

(i) The Board may, before recommending any dividend, set aside out of the profits of the company such sums as 

it thinks fit as a reserve or reserves which shall, at the discretion of the Board, be applicable for any purpose to 

which the profits of the company may be properly applied, including provision for meeting contingencies or for 

equalizing dividends; and pending such application, may, at the like discretion, either be employed in the 

business of the company or be invested in such investments (other than shares of the company) as the Board 

may, from time to time, thinks fit. 

(ii) The Board may also carry forward any profits which it may consider necessary not to divide, without setting 

them aside as a reserve. 

(i) Subject to the rights of persons, if any, entitled to shares with special rights as to dividends, al] dividends shall 

be declared and paid according to the amounts paid or credited as paid on the shares in respect whereof the 

dividend is paid, but if and so Jong as nothing is paid upon any of the shares in the company, dividends may be 

declared and paid according to the amounts of the shares. 

(ii) No amount paid or credited as paid on a share in advance of calls shall be treated for the purposes of this 

regulation as paid on the share. 

(iii) All dividends shall be apportioned and paid proportionately to the amounts paid or credited as paid on the
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shares during any portion or portions of the period in respect of which the dividend is paid; but if any share is 

issued on terms providing that it shal] rank for dividend as from a particular date such share shall rank for 

dividend accordingly. 

The Board may deduct from any dividend payable to any member all sums of money, if any, presently payable 

by him to the company on account of calls or otherwise in relation to the shares of the company. 

(i) Any dividend, interest or other monies payable in cash in respect of shares may be paid by cheque or warrant 

sent through the post directed to the registered address of the holder or, in the case of joint holders, to the 

registered address of that one of the joint holders who is first named on the register of members, or to such 

person and to such address as the holder or joint holders may in writing direct. 

(ii) Every such cheque or warrant shall be made payable to the order of the person to whom it is sent. 

Any one of two or more joint holders of a share may give effective receipts for any dividends, bonuses or other 

monies payable in respect of such share. 

Notice of any dividend that may have been declared shall be given to the persons entitled to share therein in the 

manner mentioned in the Act. 

No dividend shall bear interest against the company. 

No unclaimed Dividend shall be forfeited before the claim becomes barred by law, and unclaimed Dividends 

shall be dealt with in accordance with the applicable provisions of the Act 

Accounts 

(i) The Board shall from time to time determine whether and to what extent and at what times and places and 

under what conditions or regulations, the accounts and books of the company, or any of them, shall be open to 

the inspection of members not being directors. 

(ii) No member (not being a director) shall have any right of inspecting any account or book or document of the 

company except as conferred by Jaw or authorised by the Board or by the company in general meeting. 

Winding Up 

lf the company shall be wound up, the liquidator may, with the sanction of a special resolution of the company 

and any other sanction required by the Act, divide amongst the members, in specie or kind, the whole or any part 

of the assets of the company, whether they shall consist of property of the same kind or not. 

For the purpose aforesaid, the liquidator may set such value as he deems fair upon any property to be divided as 

aforesaid and may determine how such division shal] be carried out as between the members or different classes 

of members. 

The liquidator may, with the like sanction, vest the whole or any part of such assets in trustees upon such trusts 

for the benefit of the contributories if he considers necessary, but so that no member shal! be compelled to accept 

any shares or other securities whereon there ts any liability. 

fadem aitp 

Every officer of the company shall be indemnified out of the assets of the company against any liability incurred 

by him in defending any proceedings, whether civil or criminal, in which judgment is given in his favour or in 

which he is acquitted or in which relief is granted to him by the court or the Tribunal.
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Sl. Name, Address, Description, 

Occupation and DIN 

Name, Address, 

Occupation 
Number 

and 

Description, 

Membership 

S/d 
Bhagyanagar India Limited 
CIN: L27201TG1985PLC012449, having 

its Registered Office at 
Plot No. P-9/13/1 & P-9/14 IDA, 
Nacharam, Hyderabad, Hyderabad, 
Telangana, India, 500076 

(represented by Mr. Devendra Surana, 
DIN 00077296) 
S/o Gulabchand M. Surana 

Address: 21, P and T Colony, 
Vikrampuri, Trimulgherry, Secunderabad 
— 500009 

PAN: AINPS9086M 
Occupation: Business 

(authorized vide resolution passed by 
the Board of Directors, dated 
22.07.2025) 

S/d 
Narender Surana 

S/o. Gulabchand Mangilal Surana 

Address: : Plot No 2, Survey No. 62, 
Arihant Enclave, Akbar Road, Diamond 

Point, Secunderabad, 500009, 
Telangana 

PAN: AINPS9088F 
Occupation: Business 

Sid 

Advait Surana 

S/o. Devendra Surana 

Address: 21, P and T Colony, 
Vikrampuri, Trimulgherry, Secunderabad 
— 500009 
PAN: BRHPS2505R 
Occupation: Business 
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Sid 

Manish Surana 

S/o. Narender Surana 

Address: Plot No 2, Survey No. 62, 
Arihant Enclave, Akbar Road, Diamond 

Point, Secunderabad, 500009, 
Telangana 

PAN: AYYPS2083H 
Occupation: Business 

Sid 

T. R. Venkataramanan 

S/o. Late T. K. Rangarajan 

Address: Flat No 401 3®° floor Sri laxmi 
Apartments, Dinaker 
Nagar, behind HP Gas 
Company, Neredmet, 
Malkajgiri, Hyderabad, 500056 

PAN: AYYPS2083H 
Occupation: Business 

Sid 
Routhu Ch V S R K Rajesh 
S/o. Trimurthulu 

Address: 3-359, kotturu, water tank, sri 

krishanapatnam, East Godavari, AP- 
533296 

PAN: ATEPR5100R 
Occupation: Business 

Sid 
Vinita Surana 

D/o. Narender S 

Address: Plot No 2, Survery No. 62, 
Arihant Enclave, Akbar Road, Diamond 

Point, Secunderabad, 500009, 
Telangana 

PAN: ASLPS3237L 
Occupation: Business 
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Date: 14.08.2025 
Place: Hyderabad 

Digitally signed 

D even d I by Devendra 
Surana 

a Surana Date: 2026.03.26 
18:02:13 +05°30°
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TIERAMET LIMITED 

CIN: U24201TS2025PLC203148 

BALANCE SHEET AS AT 31st December 2025 

Registered Office situated at Sy No 98 to 105,107,111,230,231,232,234 Shabashpally Village, Medak, 

Shivampet Mandal, Telangana, India, 502334 

. Note As at 
SINo. Partieulars No. 31.12.2025 

I |ASSETS 

1. CURRENT ASSETS 

a. Cash and Cash Equivalents A 190,000 

160,000 

TOTAL 100,000 

II |EQUITY AND LIABILITIES 

1. SHAREHOLDERS' FUNDS 

a. Share Capital B 100,000 
TOTAL 100,000 

For and on behalf of the Board 

Tieramet Limited 

Devendra Surana 

Director 

DIN : 00077296 

Place: Secunderabad, 
Date : 30.01.2026 
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TIERAMET LIMITED 
CIN: V24201TS2025PLC203 148 

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 3ist december 2025 

Registered Office situated at Sy No 98 to 10$,107,111,230,231,232,234 Shabashpally Village, Medak, Shivampet Mandal, 

Telangana, India, 502334 

SI.No. Particulars we For Pepe aadeeed 

[. J/REVENUE FROM OPERATIONS 

Il. |OTHER INCOME 

HL |TOTAL REVENUE 

IV. |EXPENSES 

Other Expenses 

TOTAL EXPENSES > 

¥. [PROFIT BEFORE EXCEPTIONAL AND EXTRAORDINARY 
ITEMS AND TAX - 

VI. |PRIOR PERIOD ADJUSTMENT 

VI. |/PROFIT BEFORE EXTRAORDINARY ITEMS AND TAX 

VIIL |PROFIT BEFORE TAX ; 

IX. [TAX EXPENSE: 

1. Current tax 

X. }|PROFIT AFTER TAX - 

EPS-BASIC & DILUTED - 

Significant Accounting Policies and notes to accounts A 

For and on behalf of the Board Tiera met Limited 

Devendra Surana 

Director 

DIN : 00077296 

Phice: Secunderabad, 

Date : 30.01.2026
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Statement of Changes In Equity for the Year ended 33st Dee 2025 

A. Equity Share capital 
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Amauntin INR 

Particulars No of shares Amount 

Current year Reporting period 
Balance as at 1 April 2025 
Changes in equity share capital during 2025-26 50,000 100,000 

Balance as at 31 Dee 2025 50,000 160,000 

Previous year Reporting period 
Balance as at 1 April 2024 
Changes in equity share capital during 2024-25 
Balance as at 31 March 2025 

B. Other equity 

PARTICULARS 

Other Equity 

Retained Earnings 
Capital 

Reserve 

Total 

Balance as at 1 April 2025 (A 
Profit for the year 
Other Comprehensive Income (net of tax) 
Total Comprehensive Income for the year 2025-26 (B) 

Balance at 31 Dec 2025 C=(A+8} 

C.1 Retained carnings 

Retained eamings comprises of prior year’s undistributed earnings after taxes along with current year profit. 

A Place: Secunderabad, 
Date : 30.01.2026 

For and on behalf of the Board 
Tleramet Limited 

Devendra Surana 
Director 

DIN ; QOO77296 
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. TIERAMET LIMITED 
. CIN:U24201TS2025PLC203148 

CASH FLOW STATEMENT FOR THE PERIOO ENOEO 31ST Oecember, 2025 
Amount in INR 

For the Year ended For the Year ended 
PARTICULARS 31ist Dec, 2025 ‘i 31st March, 2025 

A Cash flow from Operating Activties 
Net profit before tax as per annexed Profit and loss account 5 

Add: Adjustments for: - 

Depreciation & Amortisation - 

Interest paid - 

Operating profit before working Capital Changes = 

Other Non current Financial Assets 

Other current assets 

Inventory 

Trade receivables 

Trade Payables 
Other Current Liabilities 

Provisions 

Cash generated from Operations - 

Income Tax Paid (including Prior Period} = 

Net cash fused in}/from Operating Activities{A) - 

B Cash flow from Investing Activities - 

Purchase of Fixed Assets & Other Capital Expenditure - 

Interest Received - 

Issue of equity share capital 100,000 
Sale of Fixed Asset - 

Net Cash (used in)/from Investing Activities (B) 100,000 

Cc Cash flow from Financing Activities 

Interest Paid - 

increase (Decrease) in Unsecured Loans - 

Borrowings - 

(Increase}/Decrease In restricted deposits oa 

Net Cash {used in)/from Financing Activities ( C} - 

Net Increase / Decrease in cash and Cash Equivalents (A+B+C)} 100,000 

Cash and Cash Equivalents Opening Balance - 

Cash and Cash Equivalents Closing Balance 100,000 

Change in Cash and Cash Equivalents 100,000 

The Cash flow Statement has been prepared as set out in Indian Accounting Standard (INO AS) 7 : STATEMENT OF CASH FLOWS, as amended by 
Companies (Indian Accounting Standards) {Amendement) Rules 2016.This is the Cash Flow Statement referred to in our report of even date 
attached 

Notes: Components of cash and cash equvalents As at 31st dec 2025 As at 31st Mar 2025 — 

Cash in hand - 0.00 
Cash with banks 100,000 0,00 

TOTAL 100,000 0.00 

For and on behalf of the BOD of 

Tieramet Limited 

Devendra Surana, 
Director 

Place: Secunderabad DIN : 00077296 

Date : 30.01.2026
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Notes to Balance Sheet 

Note: B As at 

Share Capital 31.12.2025 

(a) Authorized Capital : 50,000 Equity Shares of Rs.2/- each 100,000 

{b) Issued and Subseribed 50,000 Equity Shares of Rs,2/- each carrying cqual rights 

and obligations 100,000 
(Options, contracts and commitments outstanding -Nil) 

(c) Particulars of Shareholders holding more than 5% of Issued Share Capital (6% of 

50,000 shares i.e 25000 shares) 

Name of Shareholder No.of shares 
Bhagyanagar India Limited 49,940 

{(D) Reconciliation of number of shares and amount outstanding at the beginning and at the end of the reporting period: 

Particulars As at As at 

Equity shares 31.12.2025 31.03.2025 

- Number of shares 50000 0 

- Amount 100000 0 

fe} Shares held by promoters at the end of the period 31st dec 2025 

Promoter name No. of shares** % of total shares** 

Bhagyanagar India Limited 49,940 99.88% 

Manish Suarna 10 0.02% 

Advait Surana 10 0.02% 

Narender Surana 10 0.02% 

Vinita Suama 10 0.02% 

TOTAL 49,980 T00 

(f) Shares held by promoters at the end of the year 2025 

Promoter name No. of shares** % of total shares** 

TOTAL 

As per records of the Company, including its register of shareholders/members and other 

declarations received from shareholders regarding beneficial interest, the above shareholding 
represents both legal and beneficial ownership of shares, 
The shareholding information has been extracted from the records of the Company including 
register of shareholders/ members and is based on legal ownership of shares. 

Note: A As at 
Cash and Cash Equivalents 31.12.2025 
Balances with Bank in current account [00,000 

Total 100,000 
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COMPOSITE SCHEME OF ARRANGEMENT 

BETWEEN 

BHAGYANAGAR COPPER PRIVATE LIMITED 

(BCPL or TRANSFEROR COMPANY) 

AND 

BHAGYANAGAR INDIA LIMITED 

(BIL or TRANSFEREE COMPANY OR DEMERGED COMPANY) 

AND 

TIERAMET LIMITED 

(TIERAMET OR RESULTING COMPANY) 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

UNDER SECTIONS 230 TO 232 READ WITH SECTION 66 OF THE COMPANIESACT, 

2013 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 

Digitally signed 

D even d I by Devendra 
Surana 

a SUramna Date: 2026.03.26 
18:02:13 +05'30'
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INTRODUCTION 

PREAMBLE 

This Composite Scheme of arrangement (“Scheme”) is presented pursuant to the 

provisions of Sections 230 to 232 read with Section 66 and other applicable provisions of 

the Companies Act, 2013, and the rules and regulations issued thereunder read with 

Sections 2(1B) and 2(19AA) and other applicable provisions of the Income-Tax Act, 1961, 

SEBI (ICDR)} Regulations, 2018 and SEB] (LODR) Regulations, 2015 in each case, as 

amended from time to time and as may be applicable, for and in respect of : 

(i) amalgamation of Bhagyanagar Copper Private Limited (BCPL or Transferor 

Company) with Bhagyanagar India Limited (BIL or Transferee Company or Demerged 

Company} on a going concern basis and consequent dissolution of the Transferor 

Company without winding up. 

(li) demerger of the Demerged Undertaking (as defined hereunder) of Bhagyanagar India 

Limited ( Demerged Company) and vesting of the same with and into Tieramet 

Limited (Resulting Company), on a going concern basis; and 

(iii) listing of equity shares of Resulting Company on National Stock Exchange of India 

Limited (NSE) and BSE Limited (BSE) in accordance with Listing Regulations and 

other regulations as prescribed by SEBI, NSE, BSE or any other regulatory or 

statutory authority. 

(iv) various other matters consequential to or otherwise integrally connected with the 

above in the manner provided for in the Scheme. 
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BACKGROUND AND DESCRIPTION OF THE PARTIES TO THIS SCHE
ME: 

BHAGYANAGAR COPPER PRIVATE LIMITED, (hereinafter referred to as “BCPL or 

Transferor Company”) 

BCPL, was originally incorporated as a Private Limited Company under the
 name and 

style “Aanvik Mercantile Private Limited” under the provisions of Co
mpanies Act, 1956, 

on 30.04.2008 {Thirtieth day of April, Two Thousand and Eight), in the State of 

Maharashtra, Mumbai, vide Corporate Identity Number (CIN) 

U51109MH2008PTC181786, issued by the Registrar of Companies, M
aharashtra, having 

its Registered Office in Mumbal, Maharashtra. Subsequently, the Regist
ered Office of the 

Company was shifted from the state of Maharashtra to the State of 
Telangana, upon 

passing a Special resolution by members of the Company on 13.03.2018
 (Thirteenth day 

of March, Two Thousand and Eighteen). The Order of the Regional Director
, Western 

Region, dated 28"" May, 2018, was registered by the Registrar of Companie
s, Hyderabad 

on 11.06.2018 (Eleventh day of June, Two Thousand and Eighteen). S
ubsequently, the 

name of the Company was changed from Aanvik Mercantile Private Lim
ited, the then 

existing name to its present name, Bhagyanagar Copper Private Limi
ted, by following 

due procedure laid down under the applicable provisions of the Companies Act, 
2013 and 

Certificate of Incorporation pursuant to change of name was issued by the R
egistrar of 

Companies, Hyderabad on 09.01.2019 (Ninth day of January, Two Thousand and 

Nineteen). 

The company is engaged in business of manufacturing copper products. 

The Registered office of the Company is presently situated at Sy No. 98 to 

105,107,111,230,231,232,234 Shabashpally Village, Medak, Shivampet Mandal, 

Telangana, India, 502334. The CIN of the Company is U27100TG2008P
TC125034 and 

the PAN of the Company is AAHCA0246Q. 

The main objects of the Company are as follows: 

1. To carry on the business as copper, lead, iron and steel brass founders, masters, 

workers, makers, extrusion of all or any of the types of ferrous and non
-ferrous metals, 

forgers, refiners, furnace proprietors, smelters, general engineers, jobers, fabricato
rs, 

contractors, tool makers, metal workers, ore importers and workers, sand blast 

workers, machinists, japanners, annealers, welders, enamellers, e
lectric and chromium 
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platers, polishers, painters, grey iron castings, special and alloy steel and 

manufacturers of all sorts of re-rolling copper and steel products and other ferro
us and 

non-ferrous metals. 

2. Ta carryon business as manufacturers, importers, exporters traders, hirers,
 agents and 

dealers in all kinds, types and varieties of ferrous, nonferrous, components, co
mprising 

of castings, forgings, plates, boilers, engines, machinery, implements, gears, tools
, and 

engineering products and supplies of all kinds, hardware, and wireless goods, r
esins, 

enamels, varnishes, Magnet, winding, insulators and insulating materials b
oth thermal 

and electrical paper, wires, fibre insulated wires and strips, bare wires and cables, 

power cables, communication cables, insulated wires and cables, radio frequency 

products, steel and aluminium wires, sub marine cables, elevator cables, aircraft w
ires, 

dredger cables, carrier, cables, switch board cables, signalling cables, motor car w
ires, 

control cables, gas filled cables, oil filled cables, braided copper wires, tinned copper 

wires and cables, copper scrap, aluminium wires and cables and electric e
quipment of 

ail kinds and components in respect thereof.and other allied items of manufactu
re as 

may be considered beneficial to the company. 

3. To undertake the supply, erection and commissioning of plants for manufacture of 

enamelled and insulated winding wires and strips, bare wires and strips, and all kin
ds 

of cables in copper, aluminium and other metals on turnkey or any other basis, eith
er 

as joint ventures or otherwise and enter into agreements for supply of technical know- 

how for a specific period of years and also to act as engineers, consultants, agents a
nd 

merchants, property developers, infrastructure, real estate owners to undertake turnkey 

projects and development related projects, generally to build and turn to account of any 

land or buildings owned or acquired or leased by the company of any of the objects for 

which the company is formed. 

The authorized, issued, subscribed and paid-up share capital of the Transferor 

Company as on 31%March, 2025 is as follows: 

Particulars Amount in Rs. 

Authorized Capital 

2,00,00,000 Equity Shares of Rs. 10/- each 20,00,00,000 

1,00,00,000, 1% Non- Cumulative Optionally 10,00,00,000 
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Convertible Preference Shares of Rs.10/- each 

Total 30,00,00,000 

‘issued, Subscribed and Paid-Up Capital 

2,00,00,000 Equity Shares of Rs.10/- each 20,00,00,000 

1,00,00,000, 1% Non- Cumulative Optionally 10,00,00,000 

Convertible Preference Shares of Rs.10/- each 

Total 30,00,00,000 

Subsequent to 31.03.2025, there has been no change in the authorized, issued, 

subscribed or paid-up share capita! of the Transferor Company. 

The Transferor Company is the Wholly Owned Subsidiary Company of the T
ransferee 

Company. The following is the extract of the Register of Members of the Transferor 

Company showing its latest list of the equity shareholders and Non-Cumulative 

Optionally Convertible Preference Shares (OCPS): 

S. No. Name of the shareholder No. ofequity | No. of OCPS | 

shares & % of & % of 

Holding Holding 

r Bhagyanagar India Limited 1,99,99,900 1,00,00,000 

(Transferee or Demerged _ 100% 100% i. 

Company) 

2. Mr. Devendra Surana 100 - 

(Nominee of Bhagyanagar India | aa 7 BB 

Limited) 

Total No. of Shares 2,00,00,000 1,00,00,000 

Total Percentage of shares held 100 100i: 
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1.2 BHAGYANAGAR INDIA LIMITED (hereinafter referred to as “BIL or Transferee 

Company or Demerged Company”) 

BIL, a Lisled Public Limited Company, was originally incorporated under the naine and 

style Bhagyanagar Metals Limited in the state of Maharashtra, under the provisions of 

the Companies Act, 1956 on 02.09.1985 {Second Day of September, Nineteen Hundred 

and Eighty Five) vide Registration Number 01-12449. The Company obtained Certificate 

of commencement of Business on 09.09.1985 (Ninth Day of September, Nineteen 

Hundred and Eighty Five), having its Registered Office in Mumbai, Maharashtra. 

Subsequently, the Registered Office of the Company was shifted from the state of 

Maharashtra to the State of Andhra Pradesh {presently Telangana) upon confirmation by 

an Order of Company Law Board, Western Region Bench, dated 04.10.1990 (Fourth Day 

of October, Nineteen Hundred and Ninety}. The said Order of the Company Law Board 

was registered by the Registrar of Companies, Andhra Pradesh Hyderabad on 

42.03.1991 (Twelfth day of March, One Thousand Nine Hundred And Ninety One). 

Subsequently, the name of the Company was changed from Bhagyanagar Metals Limited, 

the then existing name to its present name, Bhagyanagar India Limited by following due 

procedure laid down under the applicable provisions of the Companies Act, 1956 and a 

Fresh Certificate of Incorporation consequent upon change of name was issued by the 

Registrar of Companies, Andhra Pradesh, Hyderabad on 10.08.2006 (Tenth Day of 

August, Two Thousand and Six). 

The Registered office of the Company is situated at Plot No. P-9/13/1 & P-9/44 IDA, 

Nacharam, Hyderabad, Telangana, India, 500076. The CIN of the Company is 

L27201TG1985PLC012449 and the PAN of the Company is AAACB8963C. 

The Company has been engaged in the business of manufacturing copper products and is 

presently is engaged in the business of Wind Power and Real estate. 

The main objects of the Company are as follows: 

4. To carry on the business as copper, lead, iron and steel brass founders, extrusion of 

all or any of the types of ferrous and non-ferrous metals, forgers, refiners, furnace 

proprietors, smelters, general engineers, jobers, fabricators: contractors, tool makers, 

metal workers, manufacturers and dealers of copper, lead, steel metal and malleable, 

grey iron castings, forgings including ferrous, non-ferrous, special and alloy steel and 
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2. To carryon business as manufacturers of and dealers in enamelled, Magnet, winding, 

wires, fibre insulated wires and strips, Bare wires and cables, power cables, 

communication cables, Insulated Wires and Cables, Radio frequency products, Steel 

and Aluminum wires, Sub marine cables, Elevator cables, Aircraft wires, Dredger 

cables, Carrier, cables, Switch Board cables, signaling cables, Motor Car wires, 

Control cables, Gas filled cables, Oil filled cables, Braided copper wires, Tinned 

copper wires and cables, Aluminum wires and cables and wires of all kinds and 

components in respect thereof. 

2A.To carry on the business of purchasing and letting on lease or hire all kinds of 

machinery, plant, tools, Jugs, Fixtures, Agricultural. Machinery, Ships, Traulers, 

Vessels, Barges, Automobiles and Vehicles of every kind, construction machinery of 

all types and descriptions, Air conditions plants, Air Crafts and Electric equipment of ail 

kinds and description and fo render leasing consultancy and advisory services to 

clients for the field of equipment leasing. 

3. To carryon business as ironmasters, iron-founders, ironworkers, steel-makers, blast 

furnace proprietors, brass founders and metal makers, refiners and workers generally, 

ore importers and workers, sand blast workers, mechanical engineers, motor 

engineers, electrical engineers, oil fuel engineers, constructional engineers, marine 

engineers, civil engineers, consulting engineers, mill rights, wheel rights, builders, 

cement and asbestos manufacturers, wood and timber merchants, joiners 

woodworkers, manufacturing chemists, quarry owners, Brick of tile manufacturing 

chemists, quarry owners, Brick of tile manufacturers galvanizers, machinists, 

japanncrs, anncalers, welders, enamellers, electric and chromium platers, polishers, 

painters, warehouse 

A. To carryon business as manufacturers and repairers of and dealers in, forgings, 

castings, plates, boilers, engines, machinery, implements, gears, tools, and 

engineering products and supplies of all kinds, and hardware, and wireless goods. 

5. To undertake business as manufacturers and dealers in resins, enamels, varnishes, 

insulators and insulating materials both thermal and electrical paper and other allied 

items of manufacture as may be considered beneficial to the Company. 

6. To undertake the supply, erection and commissioning of piants for manufacture of 

enamelled and insulated winding wires and strips, bare wires and strips, and all kinds 

of cables in copper, aluminum and other metals, in foreign countries, on turnkey or any 

other basis, either as joint veniures or otherwise and enter into agreements for supply 

of technical Know how for a specific period of years. 
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7. To undertake business as manufacturers of and dealers in electrical lamps including 

Incandescent, Fluorescent and gas-discharge lamps and lighting fittings, luminaries 

and accessories and parts and components of lamps, lighting, fittings and luminaries. 

To act as engineers, agents and merchants, and gencrally to undertake and execule 

agencies and commissions of any kind. 

To enter into contracts, agreements and arrangements with any other company for the 

carrying oul by such other company on behalf of the Company of any of the objects for 

which the Company is formed. 

10.To carry on the business as importers, exporters buyers, sellers, re-sellers, merchants, 

11. 

dealers, agents for all kinds, types and varieties of ferrous, nonferrous, components, 

comprising of casting, extrusions, tubings, pressing, pressure, die-casting, die making, 

stamping, forging, and other related components in finished or semi-finished stages 

required for automobile, engineering, electrical industries and also hot blast units 

implements, acid Callers, colling towers and accessories thereof. 

To manufacture, produce, prepare, import, export, buy, sell, fabricate, install expanded 

and unexpanded plastic such as Polystyrene, Polyurethane, Polythene Polyviny! 

Chloride, Rubber Phenol, Urea, Cresol and other kinds of natural and synthetic 

plastics or similar compounds or chemicals, fibres, distillates and precipitates, plastics, 

intermediaries and conversion machinery for processing the above articles, 

compounds, products. 

11A (i) To design, develop, produce information technology services including E- 

Commerce, ERP and Internet and provide commercially teaching aids, 

engineering work stations, expert systems. process control and real time 

systems and any type of information management services including data 

entry, feasibility studies, benchmark tests, sale of computer time, remote Data 

Processing such as Medical Transcription, Deposition summary. GIS etc., 

execute turnkey projects, undertake research & development. 

ii} To carry on as manufacturer, imports, exports and establishing business 

including manufacture in the areas of computers, computer networking with 

digital technology (LAN/WAN Systems), switches for telephone related 

exchanges, management systems, engineering, information technology and 

other related areas and to design, supply, maintain computer networking 

system both software and hardware and provide networking solutions. 
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(iii) To impart training, conduct seminars, workshops, educational courses on 

computers, computer maintenance, software development, software exports 

and to depute personnel to develop and design software in India and abroad 

and to start technalagy parks in India and abroad and to promote, establish, 

organize, maintain, operate, conduct, undertake, manage, develop, encourage 

in India or abroad, computer coaching / training centers, data processing 

centers, computer hardware and software development and consultancy 

services, maintenance and to undertake repair, services, software programs 

and operations for industrial, commercial, domestic, publicity, defence, 

government applications and other general customers road. 

(iv) To provide, render computer consultancy services covering systems, body 

shopping, design and development, distributed computing, base design and 

implementation, studies on computer architecture, compilers, operating 

systems, simulators and other emerging computer technology and to provide 

consultancy services covering organization studies, production, material, 

finance, marketing, secretarial, personnel, MIS, industrial engineering, quality 

control and operations arch and other areas of management to business 

enterprises, government, industrial and other organizations. 

(v) To carry in India or abroad the business to manufacture, develop, import, buy, 

sell, distribute, transfer, lease, hire, licence, use, dispose off, fabricate, 

construct, assemble, record, maintain, repair, recondition, work, alter, convert, 

improve, procure, install, modify and to as consultants, agents, brokers, 

franchises, job workers, representatives, advisors or otherwise to deal in all 

kinds of computers, calculators, micro processors, clectronic and clcctrical 

apparatuses, software, equipment. gadgets, peripherals, modules, auxiliary, 

instruments, plants, machines, works, components and fixtures of different 

cities, sizes, specifications, applications, description and modules used lay be 

used in the fields of space, aviation, surface water and air ;ports, mining, 

power, traffic control, police, communications, trade, commerce, weather, 

satellite, research, hospitals, hotels, advertising, education, decorations, 

automobiles, geographical computers, engineering computers, general 

purpose and process control computers, information word processing 

equipment, copying machines, electronic telephone exchange, typewriters, 

video games, signals or other similar items, present or future. 

14B To manufacture, deal buy, selt arid hire all apparatus and things required or used in 

connection 
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including in the term electricity all power that may directly or indirectly derived 

therefrom. 

Manufacture, process, prepare, preserve, can, refine, bottle, buy, sell deal whether as 

wholesalers or retailers or as cxports or importers or, principals or ayetils, in all kinds 

of oilor oil seeds. 

Purchase, sell, develop and turn to account any land acquired by the Company in 

which the Company is interested, and in particular by laying and preparing the same 

for building purposes, constructing, altering, pulling down, decorating, maintaining, 

fitting up, and improving buildings and conveniences, and by planting, paving, 

draining, letting on building lease or building agreement, or otherwise, and by 

advancing money to and entering into contracts and arrangements of all kinds with 

builders, tenants and others. 

11E Toconstruct, build, develop, maintain, operate, own and transfer infrastructure facilities 

including housing, roads, highways, bridges, airports, ports, rail systems, IT parks, 

SEZ, ITES, Hardware Parks, Software Parks, Apparel Parks, integrated townships, 

commercial complexes, multiplexes, hotels, amusement parks, entertainment facilities, 

water supply projects, irrigation projects, inland ports, water treatment systems, solid 

waste management systems, sanitation and sewerage systems, or any other public 

facilities of a similar nature; any project for generation and/ or distribution of electricity 

or any other form of Power: whether individually/by Joint Venture fin Consortium with 

any other person/entity, 

The authorized, issued, subscribed and paid-up share capital of Transferee or demerged 

Company as on 31,03.2025, is as follows: 

Particulars Amount in Rs. 

Authorized Capital 

12,50,00,000 Equity Shares of Rs.2/- each 25,00,00,000 

Total 25,00,00,000 

Issued, Subscribed and Paid-Up Capital 

3,19,95,000 Equity Shares of Rs.2/- each 6,39,90,000 - 

Total 6,39,90,000 
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Subsequent to 31.03.2025, there has been no change in the authorized, issued, 

subscribed or paid-up share capital of the Company. 

The Transferee Company is the Holding Company of the Transferor Company. The 

following is the Shareholding pattern of the Transferee Company as on date of this 

Scheme: 

S. No. Particulars No. of equity | % of Holding 

shares of Rs.2 

each 

4 Promoter and Promoter Group 2,25,75,654 70.56 | 

2. Public 94,19,346 29.44 

Total 3,19,95,000 400.00 

TIERAMET LIMITED, ( hereinafter referred to as “ TIERAMET or Resulting 

Company”) 

TIERAMET was incorporated as a Public Limited, wholly owned subsidiary Company of 

Bhagyanagar India Limited under name and style “Tieramet Limited", under the provisions 

of The Companies Act, 2013 on 29.08.2025 ( Twenty Ninth Day of August Two Thousand 

And Twenty Five), in the State of Telangana, vide Corporate Identity Number (CIN) 

U24201TS2025PLC203148, issued by the Registrar of Companies, having its Registered 

Office in Medak, Telangana. 

The Company, is yet to commence its commercial operations. Upon sanction of the 

Scheme, it shall undertake the business of demerged undertaking, i.¢., manufacturing 

copper products. 

The Registered office of the Company is situated at Sy No 98-105,107,111,230, 

231,232,234, Shabashpally, Medak, Telangana, India, 502334. The CIN of the Company 

is U24201TS2025PLC 203148 and PAN of the Company is AAMCT2253R. 

The objects to be pursued by the Company on its incorporation are. 

(i) To carry on the business of manufacturing, processing, casting, refining, smelting, 

alloying, rolling, drawing, extruding, fabricating, forging, and finishing copper and 

copper-based products, including but not limited to copper rods, wires, strips, 

sheets, tubes, conductors, coils, foils, terminals, connectors, busbars, and all forms 

of semi-finished and finished copper goods; and to design, develop, engineer, and 
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supply components and assemblies used in electrical, electronic, mechanical, and 

telecommunications applications. 

(ii) To manufacture, trade, import, export, distribute, and deal in copper and copper 

alloy products such as engineering products, tools, machinery, electrical and 

thermal insulation materials, cables (power, control, signal, telecommunication, 

etc.), conductors, enamelled wires, winding wires, insulated conductors, copper 

foils, copper fittings, copper coils, copper scrap, and copper-based electrical, 

industrial components and other allied products and raw materials. 

(iii) To design, supply, install, and commission complete plants and machinery for the 

production and processing of copper products, including wire drawing units, 

extrusion plants, smelting and refining units, and to undertake such projects on 

turnkey basis, joint ventures, or technical collaborations and to acquire, develop, 

lease, or otherwise deal in infrastructure necessary for establishing and operating 

copper manufacturing plants or related facilities, and to undertake civil, mechanical, 

or infrastructure projects for industrial development related to copper processing. 

(iv) To carry on the business of renewable and including the generation, production, 

distribution, and sale of powcr from solar, wind, hydro, biomass, and other clean 

energy sources; and to establish, operate, and maintain solar farms, wind farms, 

hydroelectric projects, and other energy generation systems and to manufacture, 

assemble, supply, install, maintain, undertake research, development, and 

consultancy in the fields of renewable energy equipment, energy efficiency, 

sustainability solutions and systems, including but not limited to solar panels, 

photovoltaic cells, inverters, batteries, charge controllers, wind turbines, related 

infrastructure, and to collaborate with public or private institutions for the 

advancement of clean energy technologies. 

The authorized, issued, subscribed and paid-up share capital of the Company as on this 

date of Scheme is as follows: 

Particulars Amountin Rs. 

Authorized Capital 

50,000 Equity Shares of Rs.2/- each 1,00,000 

Total 1,00,000 | 

| Issued, Subscribed and Paid-Up Capital 
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50,000 Equity Shares of Rs.2/- each 1,00,000 

Total 1,00,000 

The Resulting Company is a Wholly Owned Subsidiary of the Demerged Company. The 

following is the extract of the Register of Members of the Resulting Company showing its 

latest list of the equity shareholders: 

Si. Name of the shareholder No. of equity shares % of Holding 

No. of Rs.2 each 

4 Bhagyanagar India Limited 49,940 100 

(Transferee or Demerged 

Company} 

2. | Narender Surana 10 0 

3. | Advait Surana 10 0 

4. | Manish Surana 10 0 

5. | T.R. Venkataramanan 10 0 

6. | Routhu Ch VSR K Rajesh 10 0 

7. | Vinita Surana 10 0 

{Nominees of Bhagyanagar 

India Limited) 

Total 50,000 100 

Note: In respect of shares held by the nominees, the beneficial interest is held by 

Bhagyanagar India Limited 

2. RATIONALE FOR THIS SCHEME: 
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2.1 This Composite Scheme of Arrangement, contemplating amalgamation of i) 

Bhagyanagar Copper Private Limited (BCPL or Transferor Company) with 

Bhagyanagar India Limited (BIL or Transferee Company or Demerged Company) and 

ii) the demerger of the identified business undertaking of Bhagyanagar India | imited 

(Demerged Company) and vesting of the same with and into Tieramet Limited 

(Resulting Company), on a going concern basis will enable : 

(a) 

(b) 

(c) 

(dq) 

(e) 

(f 

reorganizing the corporate structure by way of amalgamation of a closely held 

entity, having huge business potential, into a widely held listed entity and 

further by way of hiving off the business undertaking through demerger into a 

separate entity comprising of same shareholders as that of the listed entity; 

unlocking the value in business for shareholders by attracting distinct strategic 

and financial investors, making it easier to access growth capital for the 

respective companies, and providing investors with the flexibility to invest in 

relevant business according to their strategies and risk profiles; 

and augment funds infusion options in view of availability of wider base of 

investors and market determined price for securities, as in case of listed entities 

creation of a new age entity focusing on Extended Producers Responsibility 

(EPR), Environmental, Social, and Governance (ESG) and other globally 

accepted norms and standards in view of significant global demand for copper, 

which is on an increasing trend by the day. 

streamlining the corporate structure, resulting in greater operational efficiency 

and implementing smoother and effective controls and processes. 

better administrative efficiency, enhanced managerial and board focus, costs 

rationalisation and achieving business integration and economies of scale. 

Further, the nature of risk and competition involved in each of these businesses are 

distinct and consequently nature of considerations, factors and commercial 

parameters applicable to the business of power generation are also different and 

divergent in nature in comparison to that of copper business. With an endeavor to 

enhance shareholders value and insulate both the businesses from the risks of each 

other, it is proposed to reorganize and segregate, by way of demerger. 

2.2 
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authorising their representatives to sign and file appropriate applications or petitions 

with, inter alia, the NCLT which is the appropriate authority for each of the companies 

invalved in this Scheme, for the approval and sanction of this Scheme. The Board of 

each of the companies involved in this Scheme have also noted that this Scheme 

shall increase shareholder value, and is in the best interest of their respective 

shareholders, creditors and employees, The amalgamation and the subsequent 

demerger as contemplated in this Scheme shall have no adverse implication for 

BCPL, BIL, Tieramet Limited or any of the shareholders of the said Companies. 

SCOPE OF THE SCHEME: 

This Composite Scheme of Arrangement is presented under sections 230 to 232 read 

with Section 66 and other applicable provisions of the Companies Act, 2013 and it 

provides for the amalgamation of the Transferor Company with the Transferee 

Company and Demerger of the identified business undertaking of the Demerged 

Company into the Resulting Company. It also provides for Listing of Equity Shares of 

Resulting Company on the Stock Exchanges. This Scheme of Arrangement also 

provides for various other matters consequential, supplemental and / or otherwise 

integrally connected therewith. 

The events contemplated under the Scheme are as under: 

a) 

b) 

amalgamation of Bhagyanagar Copper Private Limited (BCPL or Transferor 

Company) with Shagyanagar India Limited (BIL or Transferee Company or 

Demerged Company) on a going concern basis and consequent dissolution of the 

Transferor Company without Winding up. 

upon the amalgamation as set out in Clause 3.1.a), demerger of the Demerged 

Undertaking (as defined hereunder) of Bhagyanagar India Limited ( Demerged 

Company) and vesting of the same with and into Tieramet Limited (Resulting 

Company), on a going concern basis, and 

consequent issue of 3,19,95,000 Equity Shares of Rs.2/- each by the Resulting 

Company to the shareholders of the Demerged Company as a consideration 

pursuant to the provisions of sections 230 lo 232 and other relevant provisions of 
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the Record Date shall become the shareholders of the Resulting Company by 

virtue of the Demerger pursuant to this Scheme. 

d} the Equity Shares to be issued by the Resulting Company to the shareholders of 

the Demerged Company shall be listed on National Stock Exchange of India 

Limited (NSE) and BSE Limited (BSE) in accordance with Listing Regulations and 

other regulations as prescribed by SEBI, NSE, BSE or any other regulatory or 

statutory authority. 

The above stated events, as also detailed elsewhere in this Scheme, though mentioned in 

a sequential manner, shall neither be implemented nor be inferred to be effective in 

isolation or in parts. This Scheme, as a whole, shall be deemed to have been 

consummated and operative from the Effective Date only. 

Further, as an integral part of (his Scherie, the Authorised Capital of the Resulting 

Company shall be increased without any further approvals from the Board or its 

shareholders. 

Further, the Scheme shall be in compliance with the applicable SEB] (ICDR) Regulations 

including Listing Regulations, SCRR and Master Circular SEBIMHO/CFD/POD - 

2/P/CIR/2023/93, dated June 20, 2023 any subsequent amendments thereof ("SEBI 

Circular’). 

Date of taking effect and implementation of this Scheme : 

This Scheme in its present form or with any modification(s) if made as per Clause 35 of 

this Scheme, shall become operative from the Effective Date and effective from the 

Appointed Date. 
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OVERVIEW OF THIS SCHEME: 

The Scheme is divided into following parts: 

PART A: Deals with Definitions and Compliance with Tax Laws. 

PART B: Deals with amalgamation of Bhagyanagar Copper Private Limited (BCPL or 

Transferor Company) with Bhagyanagar India Limited (BIL or Transferee 

Company or Demerged Company} on a going concern basis. 

PART C: Deals with the Demerger of the identified business undertaking of the 

Demerged Company into the Resulting Company. 

PART D: Deais with General Terms and Conditions. 

PART A 

DEFINITIONS AND COMPLIANCE WITH TAX LAWS 

DEFINITIONS: 

“Act” means, as the context may admit, the Companies Act, 2013 (as may be notified 

from time to time) and the rules made theretinder, and shal! include any statutory 

modifications, re-enactments or amendments thereof for the time being in force. 

“Amalgamation” means the merger or blending of the Transferor Company into the 

Transferee Company. 

“Applicable Law(s)” means all statute, notifications, bye-laws, rules, regulations, 

guidelines, circulars or common law, policy, code, directives, ordinance, schemes, 

notices, orders or instructions enacted or issued or sanctioned by any Appropriate 

Authority including any modification or re-enactment thereof for the time being in force. 

“Appointed Date” means 01.04.2025 (First Day of April, Two Thousand And Twenty 

Five) or such other date approved by the Hon'ble National Company Law Tribunal or such 

other competent authority having jurisdiction to sanction the Scheme. 

“Appropriate Authority” means: 
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a) any applicable central, state, municipal or local government or any political or 

administrative subdivision thereof, and any department, ministry, agency, 

instrumentality, court, tribunal, central bank, commission or other authority thereof. 

b) any governmental, quasi-governmental, legislative, regulatory body, administrative or 

statutory authority, agency or commission or department or public or judicial body or 

authority, lawfully exercising or entitled to exercise, any administrative, executive, 

judicial, legislative, regulatory, statutory, licensing, competition, Tax, or other 

governmental! or quasi-governmental authority, including but not limited to Stock 

Exchanges, SEB}, Registrar of Companies, Official Liquidator, Regional Director, 

National Company Law Tribunal! etc. 

“Board of Directors” or “Board” means and includes the respective Board of Directors 

of each of the Companies involved in this Scheme. 

“BSE” means Bombay Stock Exchange Limited. 

“Demerger” means the transfer and vesting of the Deinerged Undertaking of the 

Demerged Company into the Resulting Company pursuant to this Scheme, consequent 

issue of 3,19,95,000 Equity Shares of Rs.2/- each by the Resulting Company to the 

shareholders of the Demerged Company. 

“Demerged Company” shall mean Bhagyanagar India Limited, a Company incorporated 

under the provisions of the Companies Act, 1956, bearing CIN: 

L272017TG1985PLC012449 and having its Registered Office situated at Plot No. P-9/13/1 

& P-9/14 IDA, Nacharam, Hyderabad, Telangana, India, 500076, as it may result upon 

merger of BCPL with itself. 

Note: Bhagyanagar india Limited be referred as Demerged Company, as far as and 

in the context of demerger as contemplated under Part C of this Scheme. 

“Demerged Undertaking” or Identified Business Undertaking” means the entire 

business activities, operations, business division and undertaking pertaining to the 

“copper business" of the Demerged Company, comprising all the assets, movable and 

immovable, and liabilities, which relate thereto or are necessary thereto (i.¢, arising in the 

course of and by virtue of amalgamation of BCPL with BIL) and including specifically the 

following: 
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regulatory bodies, any pending applications with any governmental, statutory or 

regulatory bodies, and all existing files and dossiers related to or supporting such 

licenses, approvals and permits), permissions, consents, exemptions, 

registrations, incentives receivable under applicable law or in terms of certain 

schemes or policies of the Government of India or any State Government, 

including in relation to any Taxes, no-objection certificates, quotas, rights, 

entitlements, certificates, benefit of any exemptions, privileges and benefits of all 

contracts, agreements and all other rights, memberships, powers and facilities of 

every kind and description whatsoever, in each case, exclusively pertaining to the 

Identified Business Undertaking; 

any and all assets and property exclusively relating to, or exclusively arising from, 

the activities and operations of the Identified Business Undertaking (whether 

movable or immovable, real or personal, corporeal or incorporeal, present, future, 

contingent, tangible or intangible), including (but not limited to) title and interests in 

connection with any land (together with the buildings and structures standing 

thereon), whether freehold or leasehold, exclusively relating to the Identified 

Business Undertaking, inventory plant and machinery, furniture, fixtures, 

equipment, computer software and licenses, appliances, accessories, vehicles, 

cash and bank balance, current assets, sundry debtors, all outstanding loans, 

deposits, provisions, advances, receivables, funds, leases and sub-leases of all 

kinds of property, licences, tenancy rights, right of way, premises, hire purchase 

and lease arrangements, benefits of agreements, contracts and arrangements, 

rights to use and avail of telephones, telexes, facsimiles, e-mail, internet, leased 

line connections and installations, utilities, electricity and other services, consents, 

privileges, liberties, advantages, easements, exemptions, and all the rights, title, 

interests, benefits, entitlement and advantages, contingent rights or benefits, 

belonging to or in the ownership, power, possession or the control of or vested in 

or granted in favour of or held for the benefit of or enjoyed by BIL, in each case, 

exclusively with respect to the Identified Business Undertaking and all other 

interests exclusively relating to the Identified Business Undertaking, including 

immovable properties of the demerged Company (i.e, arising in the course of and 

by virtue of amalgamation of BCPL with BIL) as set out in Schedule | to this 

Scheme. 

the 
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identified Business Undertaking, including loans and borrowings (if any), term 

loans from banks and financial institutions (if any), and such Liabilities that have 

been raised, incurred and utilised solely for the activities or business or operation 

of the Identified Business Undertaking, bank overdrafts (if any), working capital 

loans and liabilities, guarantees, assurances and commitments, in each case, to 

the extent exclusively pertaining to the Identified Business Undertaking, 

liabilities other than those referred to above, being the amounts of general or 

multipurpose borrowings of the Demerged Company, if any, allocated to the 

Identified Business Undertaking, in the same proportion which the value of the 

assets transferred under this Scheme bear to the total value of the assets of 

Demerged Company immediately prior to giving effect to the demerger; 

all deposits and balances with government, quasi-government, local and other 

authorities and bodies, customers and other persons, earnest monies and/or 

security deposits paid or received by demerged company solely in connection with 

and pertaining to the Identified Business Undertaking, 

any and all investments of all kinds, whether in dematerialised or physical form, 

relating solely to the Identified Business Undertaking, money at call and short 

notice, loans, advances, contingent rights or benefits, securitised assets, 

receivables, benefits of assets or properties or other interest held in trust, benefit 

of any security arrangements, exclusively held for the benefit of, or exclusively 

enjoyed by the Identified Business Undertaking; 

all records solely relating to the Identified Business Undertaking, including all 

current and historical books, records, reports and other documents and infonnation 

that pertains to business plans, budgets, financial and accounting data, customers, 

suppliers, files, papers, computer programmes, manuals, data, catalogues, sales 

and advertising materials, lists and other details of present and former customers 

and suppliers, customer credit information, customer and supplier pricing 

information and other records, research and development, devices and services, 

invoices, marketing and advertising operations, policies, procedures, techniques, 

systems, employee handbooks or manuals, training materials, operating manuals 

and documentation, and production manuals and documentation, in any form and 

on any support; 

the employees of demerged company who are solely related to and engaged in 

the business of the identified Business Undertaking including all staff, workmen 
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proposed to be reassigned to a position solely in relation to the Identified Business 

Undertaking (“Identified Employees”), including gratuity, employee insurance, 

provident fund contribution, superannuation benefits, any other Liabilities, 

employee welfare benefits and applicable collective bargaining agreements (if 

any}, associated with such Identified Employees; 

(ix) all insurance policies obtained exclusively in relation to the assets, employees or 

operations of the Identified Business Undertaking by demerged company, whether 

or not updated ta include Resulting Company; 

(x) All contracts, agreements, leases, memoranda of undertakings, memoranda of 

agreements, memoranda of agreed points, letters of agreed points, arrangements, 

undertakings, whether written or otherwise, deeds, bonds, schemes, 

arrangements, service agreements, sales orders, purchase orders or other 

instruments of whatsoever nature, to which demerged company is a party and 

exclusively relating to the Identified Business Undertaking, 

(xi) All bank accounts, demat accounts and escrow accounts operated by demerged 

company relating exclusively to the Identified Business Undertaking; 

(xii) all suits, appeals, arbitrations, legal or other proceedings of whatever nature, 

(including before any statutory or quasi-judicial authority, or NCLT) exclusively 

relating to the Identified Business Undertaking. 

(xiii) All the reserves, debts, duties, obligations, secured loans, unsecured loans, trade 

payables, current liabilities and all other liabilities (including contingent and 

prospective liabilities) relatable to the Identified Business Undertaking of the 

Demerged Company. 

EXPLANATION: 

(i) For the purpose of this Scheme, it is clarified that the liabilities pertaining to the 

Identified Business Undertaking of the Demerged Company are: 

a) The liabilities which accrue or arise out of the activities or operations of the 

Identified Business Undertaking of the Demerged Company. 

(ii) Any question that may arise as to whether a specified asset or liability pertains or does 

not pertain to the Identified Business Undertaking of the Demerged Company or 

hether it arises out of the—activities or operations of the Identified. Business 
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Undertaking of the Demerged Company shall be decided by mutual agreement 

between the respective Board of Directors of the Demerged Company and the 

Resulting Company. 

"Effective Date" means the date on which the last of the conditions specified in Clause 

36 are complied with. 

"IT Act” means the Indian Income-tax Act, 1961 / Income-tax Act, 2025 and the rules, 

regulations, circulars, notifications and orders issued thereunder including any statutory 

modifications, re-enactments or amendments thereof for the time being in force. 

“INR” means Indian Rupees, the lawful currency of the Republic of India. 

"Listing Regulations” means Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 and other SEBI Regulations as 

applicable to the Scheme. 

“National Company Law Tribunal / Tribunal” means the Hon'ble National Company 

Law Tribunal ("NCLT") as constituted and authorized as per the provisions of the Act for 

approving any scheme of arrangement, compromise or reconstruction of companies 

under Sections 230 to232 of the Companies Act, 2013. 

“NSE” means the National Stock Exchange of India Limited. 

“Official Liquidator” or “OL” means Official Liquidator, Hyderabad having jurisdiction 

over the States of Telangana and Andhra Pradesh. 

“Parties” shall collectively mean Bhagyanagar Copper Private Limited (BCPL or 

Transferor Company), Bhagyanagar India Limited (BIL or Transferee Company or 

Demerged Company) and Tieramet Limited (Resulting Company) and "Party” means 

each of them, individually. 

“Regional Director” or “RD” means Regional Director, South East Region, at 

Hyderabad having jurisdiction over the States of Telangana and Andhra Pradesh. 
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purpose of determining the names of shareholders of Demerged Company who shall be 

entitled to receive shares of the Resulting Company upon the approval of the Scheme by 

the Trihunal. 

“Registrar of Companies” means the Registrar of Companies at Hyderabad for the 

State of Telangana. 

“Remaining Undertaking” means all the businesses, undertakings, assets, investments, 

activities, operations and Undertakings of the Demerged Company other than those 

comprised in the {dentified Business Undertaking. 

“Resulting Company” means Tieramet Limited, incorporated under the provisions of the 

Companies Act, 2013, bearing CIN: U24201TS2025P1.C203148 and having its registered 

office at Sy No 98-105,107,117,230, 231,232,234, Shabashpally, Medak, Telangana, 

India, 502334. 

"Sanction Order" means the order of the NCLT sanctioning this Scheme. 

“Schedule” means Schedule | attached to and forming part of this Scheme. 

“Scheme” or "Composite Scheme” or "the Scheme" or "this Scheme” means this 

Scheme of Arrangement in its present form or with any modification(s) as approved or 

imposed or directed by the Tribunal. 

SCRR means Securities Contracts (Regulations) Rules, 1957 as applicable and amended 

from time to time. 

"SEB!" means the Securities and Exchange Board of India, established under Section 3 

of the Securities and Exchange Board of India Act, 1992; 

“SEBI Circulars” means Master Circular No. SEBI/HO/CFD/POD -2/P/CIR/2023/93, 

dated June 20, 2023 issued by SEBI and / or any other circulars issued by SEBI 

applicable to schemes of arrangement from time to time; 

“SEBI (ICDR) Regulations” or SEB! (ICDR) means Securities And Exchange Board Of 

India (Issue Of Capital And Disclosure Requirements} Regulations, 2018 and as amended 

from time to time. 
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“Shareholders” means respectively the persons registered as holders of equity shares of 

the Companies concerned. 

“Shares” means equity shares of Rs.2/- each of the respective Companies unless 

otherwise specified in the context thereof. 

“Stock Exchanges" means BSE and NSE. 

"Tax Laws" means all applicable laws dealing with Taxes including but not limited to 

income-tax, wealth tax, sales tax/ value added tax, service tax, Goods and Services Tax 

("GST"), excise duty, customs duty or any other levy of similar nature; 

“Transferee Company” means Bhagyanagar India Limited and shall have the same 

meaning as assigned to it in clause 1.2 above 

Note: Bhagyanagar India Limited be referred as Transferee Company, as far as and 

in the context of amalgamation as dealt under Part B of this Scheme. 

“Transferor Company” means Bhagyanagar Copper Private Limited and shall have the 

meaning assigned to it in clause 1.1 above. 

Interpretations 

5.37.1. Any references in the Scheme to the expressions “Upon approval of the 

Scheme by the Tribunal" / “From the date of approval of the Scheme by 

the Tribunal" / "Date of approval of the Scheme by the Tribunal" shall mean 

the date on which the NCLT approves/sanctions the Scheme in accordance with 

the provisions of Sub-Section 3 of Section 232 of the 2013 Act, read with Rule 

17 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 

2016. 

5.37.2. The terms, words and expressions which are used in this Scheme and not 

defined in this Scheme shail, unless repugnant or contrary to the context or 

meaning hereof, have the same meaning ascribed to them under the 2) 
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and / or other applicable laws, rules, regulations, bye-laws, as the case may be, 

including any statutory modification or re-enactment thereof, from time to time. 

COMPLIANCE WITH TAX LAWS 

This Scheme is presented and drawn up to comply with the provisions/requirements of 

Chapter XV of the Act, for the purpose of amalgamation of Transferor Company into and 

with transferee Company and demerger of the Identified Business Undertaking from 

BIL(Demerged Company) and transfer to Resulting Company. The companies involved 

in this Scheme will ensure compliance, as applicable, with the General Circular No. 

09/2019 dated 21 August 2019 issued by the Ministry of Corporate Affairs with regard to 

the ‘appointed date’. 

This Scheme has been drawn up to comply with the conditions relating to "amalgamation" 

and "demerger" as specified under the Tax Laws, including Section 2(1B) and Section 

2(19AA), Section 47 and other relevant provisions of the IT Act. If any terms or provisions 

of this Scheme are found to be or interpreted to be inconsistent with any of the said 

provisions at a later date, whether as a result of any amendment of law or any judicial or 

executive interpretation or for any other reason whatsoever, the aforesaid provisions of 

the IT Act shall prevail. This Scheme shall then stand modified to the extent determined 

necessary to comply with the said provisions. Such modification will however not affect 

other parts of this Scheme. The power to make such amendments as may become 

necessary shall vest with the Board of Directors of each of the companies involved in this 

Scheme, which power shall be exercised reasonably in the best interests of the 

companies concerned and their stakeholders. 

The demerger of the Identified Business Undertaking from BIL and its transfer and vesting 

with and into Resulting Company as detailed under Part C of this Scheme has been 

drawn under Section 230-232 of the Act, read with Section 66 thereof, to comply with the 

conditions relating to “Demerger" as specified under the tax laws, including Section 

2(19AA), Section 47 of the Income Tax Act, 1961 and other relevant sections and 

provisions of the IT Act, 1961, such that: 

i. all the property of the demerged undertaking, being transferred by Demerged 

Company, immediately before the Demerger, shall become the property of the 

Resulting Company, by virtue of demerger, 
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ii. all the ltabilities relatable to the Demerged Undertaking, being transferred by 

Demerged Company, immediately before the Demerger, shall become the liabilities of 

the Resulfing Company, hy virtue of demerger; 

iii. the property and the liabilities of the Demerged Undertaking, being transferred hy 

Demerged Company, shall be transferred to the Resulting Company at values 

appearing in the books of accounts of the Demerged Company immediately before 

the Demerger; 

iv. the Resulting Company shall issue, in consideration of the demerger, its shares to the 

shareholders of the Demerged Company (upon giving effect to the Scheme) on a 

proportionate basis, except where the Resulting Company itself is a shareholder of 

the Demerged Company, if applicable; 

v. the shareholders holding shares in the Demerged Company shall become the 

shareholders of the Resulting Company by virtue of the Demerger. 

vi. the transfer of the Demerged undertaking to the Resulting Company shall be on a 

going concern basis. 

vil. comply with other relevant sections (including Sections 47 and 72A) of the Income 

Tax Act, 1961 as applicable. 

6.4 The amalgamation of Transferor Company into and with the Transferee Company as 

detailed under Part B of this Scheme, is in compliance of Section 2 (IB), Section 47 and 

other relevant provisions of the IT Act 1961, such that: 

(i) All the properties of Transferor Company, immediately before the amalgamation, 

become 

the properties of Transferee Company by virlue of amalgamation. 

(ii) All the Kabilities of Transferor Company, immediately before the amalgamation, 

become the liabilities of Transferee Company by virtue of amalgamation. 

PART-B 

AMALGAMATION OF TRANSFEROR COMPANY INTO AND WITH TRANSFEREE 

COMPANY 
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7.1 Upon sanction of this Scheme by the Tribunal and with effect from the Appointed Date, 

all properties, assets, liabilities and undertaking(s) of the Transferor Company shall 

stand transferred to and vested in or deemed to be transferred to and vested in the 

Transferee Company under the provisions of Section 230 to 232 of the 2013 Act and 

all other applicable provisions, if any, of the 2013 Act and also in accordance with 

section 2(1B) of the Income-tax Act, 1961, without any further deed or act, subject to 

existing charges or fis pendens, if any thereon, in favour of banks/ financial institutions. 

7.2 Upon sanction of this Scheme by the Tribunal and with effect from the Appointed Date, 

all immovable property, more specifically set out at Schedule | to this Scheme, 

(including land, buildings and any other immovable property), of the Transferor 

Company, whether under constructions, freehold or leasehold, and any documents of 

title, rights, agreements to sell / agreements of sale and easements in relation thereto, 

shall stand vested in the Transferee Company, without any act or deed done by the 

Transferor Company or the Transferee Company, and without any approval or 

acknowledgement of any third party. With effect from the Appointed Date, the 

Transferee Company shall be entitled to exercise all rights and privileges and be liable 

to pay all taxes and charges and fulfill all obligations, in relation to or applicable to such 

immovable properties. The mutation/ substitution of the title to such immovable 

properties shall be made and duly recorded in the name of the Transferee Company by 

the appropriate authorities pursuant to the sanction of the Scheme by the NCLT and in 

accordance with the terms thereof. The Transferor Company shall take all steps as 

may be necessary to ensure that lawful, peaceful and unencumbered possession, 

right, title, interest of its immovable property is given to the Transferee Company. 

7.3 Without prejudice to the generality of the foregoing, with effect from the Appointed Date, it 

is expressly provided that in respect of such of the assets of the Transferor Company that 

are movable in nature and / or are otherwise capable of transfer by manual or 

constructive delivery and / or endorsement and delivery or novation, the same shall be 

deemed to have been so transferred by Transferor Company and shall become the 

property of the Transferee Company in pursuance of the provisions of section 230 to 232 

of the 2013 Act, without any further act, instrument, deed, matter or thing. 

7.4 In respect of movables other than those dealt with in Clause 7.3 above including sundry 

debts, receivables, bills, credits, loans and advances, if any, whether recoverable in cash 
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investments, earnest money and deposits with any Government, quasi government, local 

or other authority or body or with any company or other person, the same shall on and 

fram the Appointed Date stand transferred to and vested in the Transferee Company 

without any notice or other intimation to the debtors (although the Transferor Company 

may, without being obliged, and if it so deems appropriate, at its sole discretion, give 

notice in such form as it may deem fit and proper, to each person, debtor, or depasitee, 

as the case may be, that the said debt, loan, advance, balance or deposit stands 

transferred and vested in the Transferee Company). 

Upon sanction of this Scheme by the Tribunal and with effect from the Appointed Date all 

liabilities relating to and camprised in the undertaking of Transferor Company including all 

secured and unsecured debts (whether in Indian rupees or foreign currency), sundry 

creditors, liabilities (including contingent liabilities), duties and obligations and 

undertakings of the Transferaor Company of every kind, nature and description whatsoever 

and howsoever arising, raised or incurred or utilised for its business activities and 

operations, shall, stand transferred to and vested in or deemed to be transferred to and 

vested in the Transferee Company under the provisions of Sections 230 ta 232 of the 

2013 Act and other applicable provisions, if any, of the 2013 Act, without any further act, 

instrument, deed, matter or thing. 

The transfer and vesting as aforesaid shall be subject to subsisting charges, if any, in 

respect of any assets of Transferor Company. Provided always that the Scheme shall 

not operate to enlarge the security for any loan, deposit or facility availed by the 

Transferor Company and Transferee Company shall not be obliged to create any further 

or additional security in relation to subsisting charges, if any, thereof after the date of 

approval of this Scheme by the NCLT or otherwise. In other words, the charge(s) created 

and / or modified by the Transferor Company on its property(ies) or assets or any of its 

undertakings, whether tangible or otherwise, whether movable or immovable, or in 

respect of corporate quarantee(s) and subsisting / outstanding as such as on Appointed 

Date shall be deemed to have been created and / or modified by the Transferee 

Company or the Resulting Company to the extent the said charges pertains to 

Demerged Undertaking, as the case may be in favour of the respective charge 

holder(s), subject to modification(s} or satisfaction of charge, if any, upto the sanction of 

the Scheme. The particulars of charge(s) (created and / or modified) filed and registered 

by the Transferor Company and appearing as such on the portal of MCA as on date of 

sanction of the Scheme, relatable to demerged undertaking, shall stand shifted / 
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transferred to and appear as such on the portal of MCA without any further act, deed or 

action against the name of the Resulting Company. 

All staff, workmen and employees of the Transferor Company shall become the staff, 

workmen and employees of the Transferee Company, without any further act or deed to 

be done by the Transferor Company or the Transferee Company. 

Upon sanction of the Scheme by the Tribunal, the Transferee Company shall, if so 

required under any law or otherwise, execute deeds of confirmation or other writings or 

arrangement with any party to any contract or arrangement to which the Transferor 

Company is a party in order to give formal effect to the above provisions. The Transferee 

Company shall be deemed to be authorized to execute any such writings on behalf of the 

Transferor Company to carry out or perform all such formalities or compliances referred to 

above on part of the Transferor Company. 

Upon sanction of this Scheme by the Tribunal, the Transferee Company shall be entitled 

to secure the record of the change in the legal ownership upon the vesting of the assets 

of the Transferor Company in accordance with the provisions of Sections 230 to 232 of 

the 2013 Act. The Transferor Company and the Transferee Company shall be jointly and 

severally authorized to execute any writings and / or carry out any formalities or 

compliance in this regard. 

All taxes, duties, cess payable by the Transferor Company including all or any refunds / 

credit / claims pertaining to the period prior to the Appointed Date shall be treated as the 

liability or refunds / credit / claims, as the case may be, of the Transferee Company. 

All the licenses, permits, quotas, approvals, permissions, registrations, incentives, tax 

deferrals and benefits (including tax benefits}, subsidies, concessions, grants, rights, 

patents, claims, leases, tenancy rights, liberties, special status and other benefits or 

privileges enjoyed or conferred upon or held or availed of by the Transferor Company and 

all rights and benefits that have accrued or which may accrue to the Transferor Company, 

whether before or after the Appointed Date, shall, under the provisions of Sections 230 to 

232 of the 2013 Act and all other applicable provisions of the Act, if any, without any 

further act, instrument or deed, cost or charge be and stand transferred to and vest in or 

be deemed to be transferred to and vested in and be available to the 
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Company so as to become as and from the Appointed Date licenses, permits, quotas, 

approvals, permissions, registrations, incentives, tax deferrals and benefits, subsidies, 

noncessions, grants, rights, claims, leases, tenancy rights, liberties, special status and 

other benefits or privileges of the Transferee Company and shall remain valid, effective 

and enforceable on the same terms and conditions. 

All the Insurance policies registered in the name of the Transferor Company which are 

active as on the date of approval of the Scheme by the Tribunal and which can be 

transferred/assigned shall pursuant to the provisions of Section 232 of the Act, without 

any further act, instrument or deed, be and stand transferred to and vested in and or be 

deemed to have been transferred to and vested in and be available to the benefit of the 

Transferee Company and accordingly, the insurance companies shall record the name of 

the Transferee Company in all the insurance policies registered in the name of the 

Transferor Company so as to ensure that all the rights and privileges under all such 

policies available to the Transferor Company and / or to any other person / director / 

employee of Transferor Company, whelher in Wie capacily of the Policy Holder or Owner 

or Insured or the Beneficiary, as the case may be, be available to the benefit of the 

Transferee Company and / or to any other person/director/employee of Transferee 

Company, as the case may be, on the same terms and conditions as they were applicable 

to the Transferor Company and upon such transfer/assignment, all such policies shall be 

effective in favour of the Transferee Company as if instead of the Transferor Company, 

the Transferee Company had been a party or beneficiary thereto. However, for the 

insurance policies which do not permit such transfer/assignment, the Transferee 

Company may make fresh application(s) to the concerned authority/insurance 

company(ies) on such terms and conditions as may be prescribed. It is hereby clarified 

that all the costs and/or expenses and/or premiums in relation to the 

transfer/assignment/of the insurance policies in the name of Transferee Company shall be 

borne by the Transferee Company and the Transferor Company shall have no further 

obligations in this regard. 

Upon sanction of this Scheme by the Tribunal and with effect from the Appointed Date, all 

existing and future incentives, unavailed credits and expenditures, exemptions and 

deductions, benefit of carried forward losses and other statutory benefits, including in 

respect of income tax (including MAT credit under the IT Act), excise (including Modvat / 

Cenvat), customs, VAT, sales tax, service tax, GST including the IGST input tax credit, 
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Company in all the states, to which the Transferor Company are entitled to shall be 

available to and vest in the Transferee Company. 

7.14 The Transferec Company shall file relevant intimaitions, for the record of the statutory 

authorities signifying the transfer of the assets / properties including but not limited to 

permissions, approvals, consents, sanctions, remissions, special reservations, incentives, 

concessions and other authorizations of the Transferor Company. 

8. SHAREHOLDING PATTERN 

(as on date of Scheme) 

8.1. Bhagyanagar Copper Private Limited: 

8.1.1 Pre-merger shareholding pattern: 

Name of the shareholder No, of equity No. of OCPS* 

shares of Rs.2 & % of 

each & % of Holding 

Holding 

1,99,99,900 1,00,00,000 

Bhagyanagar India Limited 

(Transferee or demerged Company) 100% 100% 

Devendra Surana 100 - 

(Nominee of Bhagyanagar India Limited) 0% - 

Total No. of Shares 2,00,00,000 1,00,00,000 | 

Total Percentage of shares held 190% 100% 

* 1% Non-cumulative Optionally Convertible Preference Shares of Rs.10 each 

8.1.2 Post-merger shareholding pattern 

Not Applicable. 
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Since, by virtue of this Scheme, in the post merger scenario, BCPL shall stand dissolved 

without winding up. 

8.2 Bhagyanagar India Limited 

8.2.1 Pre -merger shareholding pattern: 

Particulars No. of equity Percentage (%) 

shares of Rs.2 

each 

Promoter& Promoter Group 22,575,654 70.56 

Public 94,19,346 29.44 

Total 3,19,95,000 100.00 
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Promoter and Promoter Group No, of equity shares Percentage (%) _| 

of Rs.2 each 

1.G M Surana MHUF 1,78,775 0,56 

2, Narender Surana HUF 1,06,500 0.33 

3. Devendra Surana MHUF 67,500 0.21 

4, GM Surana 1,66 ,380 0.52 

5.Rahul Surana 14,04,500 4,39 

6.Namrata Surana 18,70,435 5.85 

7.Devendra Surana 33,45,549 10.46 

8. Sunita Surana 15,83,647 4,95 

9. Narender Surana 25,05 887 7,83 

10.Vinita Surana 6,96,822 2.18 

11.Manish Surana 30,81,055 9.63 

12,Shresha Surana 6,48,600 2.03 

13.Mitali Surana Saraogi 3,00,000 0.94 

{4.Advait Surana 10,17,036 3.18 

15.Nivriti Samkit Jain 3,47,500 1.09 

16. Bhagyanagar Securities 63,415 0.20 

Private Limited 

17.Surana Infocom Private a Wee 

Limited 

18.Surana Telecom and Power 9,25,221 2.89 

Limited 

Total 2,25,75,654 70.56 
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Particulars No, of equity shares of Percentage {%) 

Rs.2 each 

Promoter& Promoter Group 2,25,75,654 70.56 

Public 94,193.46 29.44 

Total 3,19,95,000 400.00 

Promoter and Promoter Group No. of equity Percentage (%} 

shares of Rs.2 

each 

1.G M Surana MHUF 1,78,775 0.56 

2. Narender Surana HUF 1,06,500 0.33 

3, Devendra Surana MHUF 67,500 0.21 

4, GM Surana 1,66,380 0,52 

5.Rahul Surana 14,04,500 4.39 

6.Namrata Surana 18,70,435 5.85 

7.Devendra Surana 33,45,549 10.46 

8. Sunita Surana 15,83,647 4.95 

9. Narender Surana 25,05,887 7.83 

10.Vinita Surana 6,96,822 2.18 

11.Manish Surana 30,81,055 9.63 

12.Shresha Surana 6,48,600 2.03 

13.Mitali Surana Saraogi 3,00,000 0.94 

14.Advait Surana 10,17,036 3.18 

15.Nivriti Samkit Jain 3,47,500 1.09 

16. Bhagyanagar Securities Private 63,415 0.20 

Limited 13.34 

17.Surana Infocom Private Limited saps 5 
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18.Surana Telecom and Power Limited ~-9,25,221 

Total 2,25,75,654 70.56 

In the pre-merger scenario, the entire share capital of BCPL is being held by its Holding 

Company, BIL, along with its nominee. Pursuant to this Composite Scheme of 

Arrangement, Bhagyanagar Copper Private Limited shall stand dissolved without winding 

up. In other words, Bhagyanagar India Limited shail not be required to issue / allot any 

shares in terms of the said Composite Scheme. In other words, there shall be no change 

in the Premerger and Post merger shareholding Pattern. 

9. INTER- SE TRANSACTIONS 

Without prejudice to the provisions of this Scheme, with effect from the Appointed Date, all 

inter-party transactions between the Transferor Company and the Transferee Company shall 

be considered as intra-party transactions for all purposes. All loans, advances and other 

obligations due from Transferor Company to Transferee Company or vice versa, if any, and 

all contracts, deeds, arrangements and other instruments executed by and between 

Transferor Company and Transferee Company, if any, shall stand cancelled and shail have 

no effect and there shall be no liability in that behalt on any party and appropriate effect shall 

be given in the books of accounts and records of Transferee Company. The investments 

made and held by the Transferee Company in the share capital of the Transferor Company 

shall stand cancelled and appropriate effect shall be given in the books of accounts and 

records of Transferee Company. 

10. LEGAL PROCEEDINGS 

10.1 If any suit, appeal or other proceedings of whatever nature by or against the Transferor 

Company is pending, the same shall not abatc or be discontinucd or in any way be 

prejudicially affected by reason of this amalgamation or by anything contained in this 

Scheme, but the said suit, appeal or other legal proceedings may be continued, 

prosecuted and enforced by or against the Transferee Company in the same manner 

and to the same extent as it would or might have been continued, prosecuted and 

enforced by or against the Transferor Company as if the Scheme had not been made. 

Transferee Company undertakes to have all legal or other proceedings initiated by or 

against Transferor Company which are capable of being continued by or against 
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the Effective Date and to have the same continued, prosecuted and enforced by or 

against it 

40.2. On and from the date of approval ot this Scheme by the Tribunal, the Transferee 

Company shall, and may, if required, initiate, continue any legal proceedings in relation 

to the Transferor Company. 

11. CONTRACTS, DEEDS, OTHER INSTRUMENTS 

11.1 Subject to the other provisions of the Scheme, all contracts, deeds, bonds, 

agreements and other instruments of whatsoever nature to which the Transferor 

Company is a party or the benefit to which the Transferor Company may be eligible, 

subsisting or operative immediately on or before the date of approval of this scheme 

by the Tribunal, shall be in full force and effect against or in favour of Transferee 

Company and may he enforced as fully and effectively as if instead of the Transferor 

Company, the Transferee Company had been a party or beneficiary thereto. Further, 

the Transferee Company shalt be deemed to be authorized to execute any such 

deeds, writings or confirmations on behalf of the Transferor Company and to 

implement or carry out all formalitics required on the part of the Transferor Company, 

to give effect to the provisions of this Scheme. 

41.2 As a consequence of the amalgamation of the Transferor Company with the 

Transferee Company in accordance with or pursuant to this Scheme, the recording of 

change in name in the records of the statutory or regulatory authorities from 

the Transferor Company to the Transferee Company, whether pertaining to any 

licence, permit, approval or any other matter, or whether for the purposes of 

any transfer, registration, mutation or any other reason, shall be carried out by the 

concerned statutory or regulatory or any other authority. 

11.3. For removal of doubts, it is expressly made clear that the dissolution of the Transferor 

Company without the process of winding up as contemplated hereinafter, shall not, 

except to the extent set out in the Scheme, affect the previous operation of any 

contract, agreement, deed or any other instrument or beneficial interest to 

which the Transferor Company is a party thereto and shall not affect any right, 

privilege, obligations or liability, acquired, or deemed to be acquired prior to 
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instruments to the Transferor Company shall be construed as reference only to the 

Transferee Campany with effect from the Appointed Date. 

12. CONDUCT OF BUSINESS 

Conduct of Business upto sanction of thls Scheme 

12.1. With effect fram the Appointed Date and up to the sanction of the Scheme by the 

Tribunal, the Transferor Company shall carry on the business with reasonable diligence, 

in the ordinary course and in the same manner as it had been doing hitherto, (however in 

trust for and on behalf of the transferee Company) and the Transferar Company shall not 

alter or substantially expand the business except with the prior written concurrence of 

the Board of Directors of the Transferee Company. In other words, the Transferor 

Company shall carry on and be deemed to have carried on the business and activities in 

trust for the Transferee Company and shall account for the same to the Transferee 

Company. 

12.2 Any income or profit accruing or arising to the Transferor Company and all costs, 

charges, expenses and losses or taxes incurred by the Transferor Company, shall for all 

purposes be treated as the income, profits, costs, charges, expenses and losses or 

taxes, as the case may be, of the Transferee Company and shall be available to the 

Transferee Company for being disposed off in any manner as it thinks fit. 

12.3All liabilities, debts, duties and obligations of the Transferor Company which arise or 

accrue on or after the Appointed Date shall be deemed to be the debts, liabilities, duties 

and obligations of the Transferee Company. 

12.4 The Transferee Company shall be entitled, pending the sanction of the Scheme, to apply 

to the Central Government and ail other agencies, departments and authorities 

concerned as are necessary under any law for such consents, approvals and sanctions 

which the Transferee Company may require to own and carry on the business of the 

Transferor Company. 

12.5 As and from the date of acceptance of this Scheme by the Board of Directors of the 

Transferor Company and the Transferee Company and till the date of the sanction of the 

Scheme by the Tribunal, the Transferor Company shall not alienate, charge, mortgage, 

encumber or otherwise deal with the assets or any part thereof without the prior written 

concurrence of the Board of Directors of Transferee Company. 
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42.6 The transfer of assets, properties, liabilities and the continuance of proceedings by or 

against the Transferor Company shall not affect any transaction or proceedings already 

concluded hy the Transferor Company on or after the Appointed Dale to the end and 

intent that the Transferee Company accepts and adopts all acts, deeds things done and 

executed by the Transferor Company, in regard thereto as done executed by the 

Transferee Company on behalf of itself. 

Conduct of Business upon sanction of this Scheme: 

12.7 

12.8 

12.9 

13. 

Upon sanction of this Scheme, Transferee Company shall carry on and shall be 

authorised to carry on, and will carry on, the businesses of the Transferor Company 

under the relevant license and/or permit and/or approval etc., as the case may be, 

pursuant to the effectiveness of the Scheme on its own account, pending the transfer 

of any approvals and other consents, permissions, quotas, rights, authorizations, 

entitlements, no-objection certificates and licenses, privileges, powers and facilities of 

every kind and description, that may be required under applicable law, in the name of 

Transferee Company and would be entitled to make any applications, requests and 

the like in this regard. 

For the purpose of giving effect to this Scheme, Transferee Company ts, at any time 

pursuant to the Sanction Order, entitled to get the recordal of the change in the legal 

right(s) as a consequence of the amalgamation undertaken in terms of this Scheme. 

Transferee Company is and will always be deemed to have been authorised to 

execute any pleadings, applications and forms, as may be required to remove any 

difficulties and carry out any acts, formalities or compliance as are necessary for the 

implementation of this Scheme. 

Upon sanction of this Scheme, all profits accruing to Transferor Company and all 

Taxes thereof or losses arising or incurred by it shall, for all purposes be treated as 

the profits, Taxes or losses as the case may be of Transferee Company. Upon this 

Scheme becoming effective, Transferee Company, unconditionally and irrevocably, 

agrees and undertakes to pay, discharge and satisfy all Liabilities of Transferor 

Company with effect from the Appointed Date, in order to give effect to the foregoing 

provisions. 

CONSIDERATION 

The entire issued, subscribed and paid-up share capital of the Transferor Company is 
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the Tribunal, no shares of the Transferee Company shall be issued or allotted in lieu of its 

holding in the Transferor Company, and the Paid up share capital (comprising of equity 

as well as preference) of the Transferar Campany shall stand cancelled and extinguished. 

The investments in the share capital (comprising of equity as well as preference) of the 

Transferor Company, appearing in the books of account of Transferee Company shall 

without any further act ar deed, stand cancelled. 

14. ACCOUNTING TREATMENT 

With effect from the Appointed Date and upon this Scheme becoming effective, Transferor 

Company and Transferee Company shall comply with generally accepted accounting 

practices in India, provisions of the Act and accounting standards as notified under the 

Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time, in 

relation to the underlying transactions in the Scheme including but not limited to the 

following: 

14.1. In the Books of Transferor Company 

The Transferor Company shall stand dissolved without being wound up upon this Scheme 

becoming effective and the name of Transferor Company shall be struck off from the records 

of the Registrar of Companies. Consequently, there is no accounting treatment which would 

have any impact or needs to be reflected in the books of Transferor Company. 

14.2 Inthe books of Transferee Company 

14.2.1 Upon approval of this Scheme by the Tribunal, with effect from the Appointed Date, 

since the transaction involves entities which are ultimately controlled by the same 

parties before and after the transaction, for the purpose of accounting and dealing 

with the value of assets and liabilities of the Transferor Company, the Transferee 

Company shall account for the amalgamation in accordance with ‘Pooling of Interest 

Method’ laid down in Appendix © ‘Business Combinations of entities under common 

contre!’ of Ind AS - 103 ‘Business Combinations’ and other Indian Accounting 

Standards as applicable and notified under Section 133 of the Act read with the 

Companies (Indian Accounting Standards) Rules, 2015 as amended from time to 

time notified under the provisions of the 2013 Act, read along with relevant rules 

amed thereunder and other applicable accounting standards. 
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14.2.2 The Transferee Company shall record the assets, liabilities and reserves relating 

to the Transferor Company vested in it pursuant to this Scheme, at their respective 

book values as appearing in the books of the Transferar Company on the close of 

business hours on 31" day of March, 2025. 

14.2.3 The identity of the reserves of the Transferor Company, if any, shall be preserved 

and they shall appear in the financial statements of the Transferee Company in the 

same form and manner in which they appeared in the financial statements of the 

Transferor Company. 

14.2.4 The entire investment made in the Share Capital of the Transferor Company, 

(whether in the form of equity share capital or preference share capital} by the 

Transferee Company shall stand cancelled, The difference, if any, arising between 

the investments directly held by the Transferee Company and assets, liabilities and 

reserves of the Transferor Company shall be accounted based on the accounting 

principles prescribed under Ind AS - 103, i.e. shall be transferred to / adjusted 

against the Capital Reserve. 

14.2.5 The amount of any inter-company balance/ amounts between the Transferor 

Company and Transferee Company, appearing in the books of account of the 

Transferee Company shall stand cancelled and there shail be no further obligation in 

that behalf. 

14.2.6 In case of any differences in the accounting policies between the Transferee Company 

and the Transferor Company, the accounting policies followed by the Transferee 

Company shall prevail to ensure that the financial statements reflect the financial 

position on the basis of consistent accounting policies. 

14.2.7Any matter not dealt with herein above shall be dealt with in accordance with the 

requirements of applicable IND AS. 

15. COMPLIANCE WITH TAX LAWS 

15.1. Upon approval of this Scheme by the Tribunal, all taxes / cess / duties payable by or 

on behalf of the Transferor Company up to the Appointed Date and onwards including all 

or any refunds and claims, including refunds or claims pending with the revenue 

authorities for all purposes, be treated as the tax / cess / duty, liabilities or refunds and 
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16.2 It is clarified that the entire taxes, including but not limited to prepaid taxes being tax 

deducted at source (TDS)/advance tax, MAT credits including the unutilized MAT credit 

upto the Appointed Date (1* April, 2020), if any, and also self-assessment taxes, if any, 

paid by the Transferor Company under the Income Tax Act, 1961 or any other statute in 

respect of income of the Transferee Company assessable for the period commencing on 

Appointed date (1* April, 2025), shall be deemed to be the taxes paid by the Transferee 

Company and credit for such taxes shall be allowed to the Transferee Company 

notwithstanding that certificates or challans or orders for such taxes are in the name of 

the Transferor Company and not in the name of the Transferee Company. 

15.3. Upon approval of this Scheme by the Tribunal, the Transferee Company is expressly 

permitted to revise its income-tax returns, excise & CENVAT returns, service tax returns, 

other tax returns including GST and to restore as input credit of service tax/GST 

including IGST input tax credit, CGST input tax credit and SGST input tax credit for the 

registrations of the Transferor Company, in all the states adjusted earlier or claim 

refunds / credits. 

15.4 The Transferee Company is also expressly permitted to claim refunds, credits, 

restoration of input CENVAT credit, GST including IGST input tax credit, CGST input 

tax credit and SGST input tax credit for the registrations of the Transferor Company, in 

all the states and tax deduction in respect of nullifying of any transaction between or 

amongst the Transferor Company and Transferee Company as the case may be. 

15.5 In accordance with the CENVAT Credit Rules framed under Central Excise Act, 1944, 

as are prevalent on the date of approval of this Scheme by the Tribunal, the unutilised 

credits relating to excise duties paid on inputs / capital goods / input services lying in 

the accounts of the Transferor Company shall be permitted to be transferred to the 

credit of the Transferee Company, as if all such unutilised credits were lying to the 

account of the Transferee Company. The Transferee Company shall accordingly be 

entitled to set off all such unutilised credits against the excise duty / service tax 

payable by it. 

15.6 Each of the permissions, approvals, consents, sanctions, remissions, special 

reservations, service tax/ value added tax exemptions, GST exemptions/ incentives, 

concessions and other authorizations of Transferor Company shall stand transferred 
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by the Sanction Order to Transferee Company. In this regard, the relevant concerned 

companies shall file the relevant intimations, for the record of the statutory authorities 

who shall take them on file, pursuant to the Sanction Order. 

15.7 Upon approval of this Scheme by the Tribunal, the Transferee Company is expressly 

permitted to revise its financial statements to give effect to the amalgamation of the 

Transferor Company pursuant to the provisions of the Scheme. 

16. STAFF, WORKMEN, AND EMPLOYEES 

16.1 Upon approval of this Scheme by the Tribunal, all staff, workmen and employees on 

the payrolls of the Transferor Company, on the date of approval of this Scheme by the 

Tribunal shall be deemed to have become staff, workmen, and employees of Transferee 

Company with effect from the Date of sanction of the Scheme by the Tribunal without 

any break or interruption in their service and the terms and conditions of their 

employment with the Transferee Company shall not be less favorable than those 

applicable to them with reference to the Transferor Company on the Date of sanction of 

the Scheme by the Tribunal and such of those labour legislations In so far as they are 

applicable to the Transferor Company in relation to their workmen and employees shall 

be applicable to the Transferee Company 

16.2 The contributions with regard to benefit of employees of the Transferor Company 

being currently deposited with Regional provident Fund Organization, employee state 

insurance plan scheme, leave encashment, compensated absences scheme or any 

other special scheme(s) or fund (s)} created or existing, if any, shal! stand substituted, 

upon approval of the Scheme by the Tribunal, in favour of the Transferee Company for 

all purposes whatsoever, related to the administration or operation of such schemes and 

intent that all the rights, duties, powers and obligation of Transferor Company in relation 

to such schemes shalt become those of the Transferee Company. The Transferee 

Company will file the relevant intimations to the statutory authorities concerned who shall 

take the same on record and endorse the name of the Transferee Company for the 

Transferor Company. 
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It is clarified that the services of all transferred staff, workmen and employees of the 

Transferor Company, to the Transferee Company will be treated as having been 

continuous for the purpose of the aforesaid employee benefits and / or liabilities. For 

the purpose of payment of any retrenchment compensation, gratuity and / or other 

terminal benefits, and / or any other liability pertaining to staff, workmen and 

employees, the past services of such staff, workmen and employees with the 

Transferor Company shall also be taken into account by the Transferee Company, 

who shail pay the same if and when payable. 

Upon approval of this Scheme by the Tribunal, the directors of the Transferor 

Company shall not automatically be entitled to any directorship in the Transferee 

Company by virtue of the provisions of this Scheme. 

SUB DIVISION OF FACE VALUE OF EQUITY SHARES OF THE TRANSFEROR 

COMPANY AND CONSOLIDATION OF AUTHORIZED CAPITAL OF THE 

TRANSFEROR COMPANY WITH THE AUTHORISED CAPITAL OF THE 

TRANSFEREE COMPANY 

As an integral part of the Scheme, and upon its sanction, the Authorised Share 

capital (Preference) of the Transferor Company shal! stand reclassified into 

Authorised Share capital (Equity) and subsequently the face value of 1 (One) share 

of the Transferor Company amounting to Rs.10/- (Rupees Ten only) shall be sub- 

divided into face value of Rs.2/- (Rupee Two only) comprising 5 (Five) shares of 

Transferor Company. Presently the Authorised Capital of the Transferor Company, 

i.e., Rs 30,00,00,000 (Rupees Thirty Crore only) comprising of 2,00,00,000 Equity 

Shares of Rs 10 (Rupees Ten) each and 1,00,00,000 (One Crore} Preference Shares 

of Rs 10/- each shall stand sub-divided, reclassified and restated as hereunder. 

"The authorised share capital of the Company is Rs.30,00,00,000/- (Rupees 

Thirty Crores only) divided into 15,00,00,000 (Fifteen Crores} equity shares 

of Rs,2/- (Rupees Two only) each". 

17.2 The members of the Transferor Company, on approval of the Scheme, shall be deemed 

to have given their approval u/s 61 of the Act and all other applicable provisions of the 

said Act for reclassification of preference capital and subsequent sub-division of the 

face value of equity shares and for the amendment to the Authorized Capital of the 
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reclassification or sub-division of the face value of equity shares of the Company and 

for the amendment to the Authorized Capital of the Company under section 61 of the 

2013 Act and no separate notice will be required to be given to the Registrar of 

Companies, for intimation of reclassification or suh-division under section 64 of the 

Act. 

As an integral part of the Scheme and upon its sanction, and upon affecting the 

reclassification and sub- division of the face value of the equity shares of the 

Transferor Company, the Authorized Share Capital of the Transferee Company shall 

automatically stand increased by merging the Authorized Share Capital of Transferor 

Company with Transferee Company after filing necessary e-form INC 28 with ROC, 

Hyderabad / MCA without any further act or deed on the part of the Transferee 

Company. However, the fee / stamp duty paid by the Transferor company on its 

Authorised Capital prior to its amalgamation with the transferee company shall be set 

off against the fees payable by the transferee company on its Authorised Capital 

enhanced by the amalgamation as provided under Section 233(11) of the Companies 

Act, 2013. 

Upon sanction ot this Scheme, Clause V of the Memorandum of Association of the 

Transferee Company (relating to the Authorized Share Capital) shall, without any 

further act, instrument or deed, be and stand altered, modified and amended pursuant 

to Sections 13, 61, 64 of the Companies Act, 2013 and other applicable provisions, 

and subject to further compliance of filing necessary e-forms with the Registrar of 

Companies, in the manner set out below and be replaced by the following clause 

hereunder: 
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Clause V. 

“The Authorized Share Capital of the Company is Rs.55,00,00,000/- (Rupees Fifty Five 

Crores Only) divided into 27,50,00,000 (Twenty Seven Crores Fifty Lacs) Equity 

Shares of Rs.2/- (Rupees Two) each. The Share Capital of the Company (whether 

original, increased or reduced) may be sub-divided, consolidated or divided into such 

classes of shares as may be allowed under law for the time being in force relating to 

companies with such privileges or rights as may be attached and to be held upon such 

terms as may be prescribed by the regulations of the Company”. 

47.5 It is clarified that the approval of the Tribunal to the Scheme shall be deemed to be 

consent/ approval of the members of the Transferee Company also to the alteration of 

the memorandum and articles of association of the Transferee Company as may be 

required under the Act. 

18. VALIDITY OF EXISTING RESOLUTIONS AND APPROVALS 

Upon this Scheme becoming effective, all the resolutions and benefits of corporate 

approvals and resolutions (whether being in the naturé of compliances or otherwise) of the 

‘Transferor Company (including in relation to borrowings, appointment and payment of 

remuneration to the key managerial personnel, related party transactions etc., as applicable) 

which are valid and subsisting as on the Appointed Date, shall continue to be valid and 

subsisting and be considered as the resolutions of Transferee Company or the Resulting 

Company, as the case may be. If any such resolution has an upper monetary or any other 

limits imposed under the provisions of the Act, then the said limits shall apply mutatis 

mutandis to such resolutions and shall constitute the aggregate of the said limits in the 

Transferee Company or the Resulting Company, as the case may be. Such limits shall be 

incremental to the existing limits of the Transferee Company. The corporate approvals and 

compliances shall be decmcd to have been taken/complied with by Transferee Company by 

virtue of approval of this Scheme. 
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19. RESIDUAL 

Upon this Scheme becoming effective, the past track record of the Transferor Company, 

including the profitability, experience and credentials, shall be deemed to be the track 

record, for all commercial and regulatory purposes including for the purposes of eligibility, 

standing, evaluation and participation, of the Transferee Company in all existing and future 

bids, tenders and contracts of all authorities, agencies and clients. 

Upon sanction of this Scheme, Transferee Company shail be entitled to: 

(i} close / operate all bank accounts, demat account, cash and deposits of the 

Transferor Company. 

(ii} realise all monies and complete and enforce all pending contracts and transactions 

and to accept stock returns and issue credit notes, 

(iii) substitute the name of the Transferor Company by the name of Transferee 

Company, in the records of the banks and depositories, in respect of bank accounts 

and demat accounts, of the Transferor Company; 

It is clarified that until such time that the name of the bank accounts of Transferor 

Company, has been formally replaced with that of Transferee Company, all cheques 

and other negotiable instruments, electronic fund transfers (such as NEFT, RTGS, 

eic.) and payment orders received or presented for encashment which are in the 

name of Transferor Company after the Effective Date shall be accepted by the 

bankers of Transferee Company and credited to the account of Transferee Company, 

if presented by Transferee Company. 

(iv) Transferee Company shall be entitled to occupy and use all premises, whether 

owned, leased or licensed used by the Transferor Company, upon sanction of this 

Scheme, to the extent necessary; 

(v) The Transferee Company shall be entitled to rely on, use and operate on the 

basis of all licenses, consents and approvals, relating to the Transferor Company 

to the extent necessary. 
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20, DISSOLUTION WITHOUT WINDING UP 

Upon approval of this Scheme by the Tribunal, the Transferor Company (viz. 

Bhagyanagar Copper Private Limited) shall be dissolved without winding up and without 

any further act or deed on the part of the Transferor Company pursuant to the provisions 

of the Act. 

PART-C 

DEMERGER OF IDENTIFIED BUSINESS UNDERTAKING OF DEMERGED 

COMPANY INTO RESULTING COMPANY 

21, DEMERGER AND VESTING: 

21.1 Upon sanction of this Scheme by the Tribunal and with effect from the Appointed Date, 

the Identified Business Undertaking of the Demerged Campany, as defined in the 

Scheme shall, subject to the provisions of this Clause in relation ta the made of vesting 

and pursuant to the provisions of Sections 230 to 232 of the Act and all other applicable 

provisions, if any, of the Act and other applicable provisions of law for the time being in 

force and pursuant to the orders of the Tribunal and any other appropriate authority 

sanctioning the Scheme and without any further act, instrument or deed, be transferred 

ta and vested in and/or deemed to be transferred to and vested in the Resulting 

company, as a gaing concern, in the fallowing manner. 

(i) The whole of the Identified Business Undertaking and properties, whether moveable 

or immoveable, as aforesaid, of the Identified Business Undertaking shall, 

(immoveable property more specifically set out at Schedule | to this Scheme) without 

any further act, instrument or deed, be transferred to and be vested in and / or be 

deemed to be transferred ta and be vested in the Resulting company at their book 

values as appearing in the books of the Demerged Company, as at the close of the 

business on the day immediately preceding the Appointed Date, so as to vest in 

Resulting company all the rights, title and interest of Dermerged Company therein. 
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(ii) All the immovable property {including land, buildings and any ofher immovable 

property) relatable to the identified business undertaking of the Demerged Company, 

(more specifically set out at Schedule | to this Scheme} whether under constructions, 

freehold or leasehold, and any documents of title, rights, agreements to sell / 

agreements of sale and easements in relation thereto, shall stand vested in the 

Resulting Company, without any act or deed done by the Demerged Company or the 

Resulting Company, and without any approval or acknowledgement of any third 

party. With effect from the Appointed Date, the Resulting Company shall be entitled 

to exercise ali rights and privileges and be liable to pay all taxes and charges and 

fulfill all obligations, in relation to or applicable to such immovable properties. The 

mutation/ substitution of the title to such immovable properties shall be made and 

duly recorded in the name of the Resulting Company by the appropriate authorities 

pursuant to the sanction of the Scheme by the NCLT and in accordance with the 

terms hereof, The Demerged Company shall take all steps as may be necessary to 

ensure that lawful, peaceful and unencumbered possession, right, title, interest of its 

immovable property is given to the Resulting Company. 

(iii) All investments made by the Demerged Company, relatable to the Identified Business 

Undertaking, after the Appointed Date and prior to scheme being sanctioned by the 

Tribunal shall also be transferred to and vested in and/or be deemed to be 

transferred to and vested in the Resulfing company upon sanction of this Scheme. 

(iv) All debts, liabilities, duties and obligations of every kind, nature and description of the 

Demerged Company relating to the Identified Business Undertaking shall without any 

further act or deed, be transferred to and/or deemed to be transferred to the 

Resulting company so as to become as from the Appointed Date, the debts, liabilities, 

duties and obligations of the Resulting company and it shall not be necessary to 

obtain the consent of any third party or other person who is a party to any contract or 

arrangement by virtue of which such debts, liabilities, duties and obligations have 

arisen in order to give effect to the provisions of this sub-clause. 

(v) The transfer and vesting of the Identified Business Undertaking as aforesaid shall be 

subject to the existing securities, charges and mortgages, if any over or in respect of 

any of the properties and assets or any part thereof of the Identified Business 

Undertaking. 
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(vi) Where any of the liabilities and obligations of the Identified Business Undertaking of 

the Demerged Company as on Ihe Appointed Date, deemed to be transferred to the 

Resulting company have been discharged by the Demerged Company after the 

Appointed Date and prior to the scheme being sanctioned by the Tribunal, such 

discharge shall be deemed to have been for and on account of the Resulting 

company and all loans raised and used and all liabilities and obligations incurred by 

the Demerged Company for the operation of the Identified Business Undertaking after 

the Appointed Date and prior to the scheme being sanctioned by the Tribunal shail be 

deemed to have been raised, used or incurred for and on behalf of the Resulting 

company and to the extent they are outstanding on the date of sanction of the 

Scheme by the Tribunal, shall also without any further act or deed, stand transferred 

to the Resulting company and shall become its liabilities and obligations. 

22. SHAREHOLDING PATTERN 

(as on date of Scheme) 

22.1 Bhagyanagar India Limited 

22.1.1.Pre-Demerger Shareholding Pattern 

Particulars No. of equity shares Percentage (%) 

of Rs.2 each 

Promoter & Promoter Group 2,25,75,654 70.56 

Public 94,19,346 29.44 

Total 3,19,95,000 100.00 

Promoter and Promoter Group No. of equity Percentage (%) 

shares of Rs.2 each 

1.G M Surana MHUF 1,78,775 0.56 

2. Narender Surana HUF 1,06,500 0.33 

3. Devendra Surana MHUF 67,500 0.21 

4, GM Surana 1,66,380 0.52 

5.Rahul Surana 14,04,500 4,39 

6,Namrata Surana 18,70,435 
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7.Devendra Surana 33,45,549 10.46 

8. Sunita Surana 15,83,647 4.95 

9. Narender Surana 25,05,887 7.83 

10.Vinita Surana 6,96,822 2.18 

11.Manish Surana 30,874,055 9.63 

12.Shresha Surana 6,48 600 2.03 

13.Mitali Surana Saraogi 3,00,000 0.94 

14.Advait Surana 40,17,036 3.18 

15.Nivriti Samkit Jain 3,47,500 1.09 

16. Bhagyanagar Securities Private 63,415 0.20 

Limited 13.34 

17.Surana Infocom Private Limited geo 

18.Surana Telecom and Power eae 2.89 

Limited 

Total 2,25,75,654 70.56 

22.1.2. Post Demerger Shareholding Pattern 

Particulars No. of equity Percentage (%} 

shares of Rs.2 

shares of Rs.2 each 

each 

Promoter & Promoter Group 2,25,75,654 70.56 

Public 94,19,346 29.44 

Total 3,19,95,000 100.00 

Promoter and Pramoter Group No. of equity Percentage (%) 

/1.G M Surana MHUF 1,78,775 

?. Narender Surana HUF 4,06,500 
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3. Devendra Surana MHUF 67,500 0.21 

4. GM Surana 1,66, 380 0.52 

5.Rahul Surana 14,04 500 4.39 

6.Namrata Surana 18,70,435 5,85 

7.Devendra Surana 33,45,549 10.46 

8. Sunita Surana 15,83,647 4,95 

9, Narender Surana 29,05,887 7.83 

10.Vinita Surana 6,96,822 2.18 

14.Manish Surana 30,874,055 9.63 

12.Shresha Surana 6,48,600 2.03 

13.Mitali Surana Saraogi 3,00,000 0.94 

14.Advait Surana 10,17,036 3.18 

15.Niveiti Samkit Jain 3,47,500 4.09 

16. Bhagyanagar Securities Private 63,415 0.20 

Limited 43.34 

17.Surana Infocom Private Limited 42am 32 2.89 

48.Surana Telecom and Power ca 

Limited 

Total 2,25,75,654 70.56 

22.2 Tieramet Limited 

22.2.1, Pre-Demerger shareholding pattern: 

Name of the Shareholder No. of equity Percentage (%) 

shares of Rs.2 

each 

Bhagyanagar India Limited 49,940 100 

Nominees of Bhagyanagar India 

Li 
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Limited 

Mr. Narender Surana 10 0 

Mr. Advait Surana 10 0 

Mr. Manish Surana 10 Q 

Mr. T. R. Venkataramanan 10 0 

Mr. Routhu Ch V 3 R K Rajesh 10 0 

Ms. Vinita Surana 10 0 

Total 50,006 166 

22.2.2 Post-Demerger Shareholding Pattern 

Name of the Shareholder No. of equity shares 

of Rs.2 each 

Percentage (%) 

Promoter& Promoter Group 2,259,75,654 70.56 

Public 94,19,346 29.44 

Total 3,19,95,000 100.00 
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Promoter and Promoter Group No. of equity Percentage (%) 

shares of 

Rs.2 each 

1.G M Surana MHUF 4,78,775 0.56 

2, Narender Surana HUF 1,06,500 0.33 

3. Devendra Surana MHUF 67,500 0.21 

4. GM Surana 1,66,380 0.52 

5.Rahul Surana 14,04 ,500 4.39 

6.Namrata Surana 18,70,435 5.85 

7.Devendra Surana 33,45,549 10.46 

8. Sunita Surana 15,83,647 4.85 

9. Narender Surana 25,05,887 7,82 

10.Vinita Surana 6,96,822 2.18 

41 Manish Surana 30,81 ,055 9.63 

12.Shresha Surana 6,48,600 2.03 

13.Mitali Surana Saraogi 3,00,000 0.94 

14.Advait Surana 10,17,036 3.18 

15.Nivriti Samkit Jain 3,47,500 1.09 

16, Bhagyanagar Securities Private 63,415 0.20 

Limited 13.34 

17. Surana Infocom Private Limited Bo > ag 

18.Surana Telecom and Power Limited 9,20,221 

Total 2,25,75,654 70.56 

In the pre- demerger scenario, M/s. Bhagyanagar India Limited, being the Holding 

Company of M/s. Tieramet Limited, has been classified as Promoter of the Company. 
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However in the Post-Demerger Scenario, upon allotment of shares to the shareholders of 

the Demerged Company, as contemplated in the Scheme of arrangement, the 

shareholding of Bhagyanagar India Limited shall stand cancelled. The shareholding 

pattern of M/s. Tieramet Limited shall be a mirror image of the shareholding pattern of 

Bhagyanagar India Limited (i.e., as per exchange ratio of 1:1). Thus in the post - 

demerger scenario, it will no more continue to be the Holding Company of Tieramet 

Limited. Hence, as resolved by the Board of Directors of Bhagyanagar India Limited / 

Tieramet Limited, it shall not continue as “promoter® of Tieramet Limited. 

23. CONSIDERATION: 

In consideration of the transfer and vesting of the Demerged Undertaking in accordance with 

this Scheme and as an integral part of this Scheme, the share capital of the Resulting 

Company shall be increased in the manner set out in this clause. 

23.1, 

23.2 

Upon the sanction of this Scheme by the Tribunal and in consideration of transfer 

and vesting of the Demerged Undertaking of the Demerged Company into the 

Resulting Company in terms of provisions of this Scheme, the Resulting Company 

shall, without any further application or deed, issue and allot Equity Share(s) to the 

members of the Demerged Company whose names appear in the Register of 

members as on Record Date, in the following ratio: 

dione) Equity Share of face value of Rs.2/- (Rupees Two only) each fully paid 

up of the Resulting Company shali be issued and allotted by the Resulting 

Company for every t(one ) fully paid-up equity share of the face value of Rs.2/- 

(Rupees Two only) each held in the Demerged Company. 

Fractional entitlements, if any 

In the event the aforesaid allotment of equity shares results in fractional entitlements, 

the Board of Directors of the Resulting Company shall consolidate all such fractional 

entitlements and thereupon issue and allot whole equity shares in lieu thereof to the 

Company Secretary of the Resulting Company (or such other person as the Board of 

Directors of the Resulting Company shall appoint in this behalf}, who shall hold such 

equity shares, in trust on behalf of the shareholders entitled to fractional entitlements, 

with the express understanding that such Company Secretary (or such other person 

as the Board of Directors of the Resulting Company appoints in this behalf) shall sell 

waae same within a period of 90 days from the date of allotment of shares, at such 
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price or the prices and to such person or persons as deemed fit and the net sale 

proceeds thereof (i.e. after deduction therefrom of expenses incurred in connection 

with the sale) shall be paid to the Resulting Company whereupon the Resulting 

Company shall distribute such net sale proceeds to the shareholders in proportion to 

their respective fractional entitlements. The Board of Directors of the Resulting 

Company, if it deems necessary, in the interests of allottees, approve such other 

method in this regard as it may, in its absolute discretion, deem fit. 

The company shail submit to the Stock Exchange a report from its Audit Committee 

and the Independent Directors certifying that the Company has compensated the 

eligible shareholders, within 7 days of compensating the shareholders. 

Simultaneous with the issuance and allotment of the equity shares by the Resulting 

Company in accordance with this Clause, entire existing issued, subscribed and 

paid-up share capital of the Resulting Company held (beneficially owned} by the 

Demerged Company, comprising of 50,000 equity shares of Rs.2/- each, aggregating 

Rs.1,00,000 shall be cancelled. 

The investments in the shares of the Resulting Company, appearing in the books of 

account of Demerged Company shall without any further act or deed, stand cancelled. 

23.3 Subject to the applicable laws, the equity shares of the Resulting Company to be issued 

and allotted in terms of this Scheme shall be issued and allotted / credited in 

dematerialized form. 

23.4 In respect of the shareholding of the Eligible Shareholders of the Demerged Company, the 

Equity Shares in the Resulting Company shall, subject to applicable regulations, be 

issued to them in the dematerialized form with such shares being credited to the existing 

demat accounts of the Shareholders of the Demerged Company entitled thereto, as per 

records maintained by the National Securities Deposilory Limited and / or Central 

Depository Services (India} Limited on the Record Date. 

23.5. The Board of Directors of the Resulting Company and the Board of Directors of the 

Demerged Company, in view of the fact that the Resulting Company is a Wholly Owned 

Subsidiary of the Demerged Company, based on their tndependent judgment and 

evaluation have come to the conclusion that the Share Exchange Ratio is fair and 



2a06. 

23.7 

(494) 

In view of para 4 of Master Circular No. SEBI/HO/CFD/POD -2/P/CIR/2023/93, dated 

June 20, 2023 issued by SEBI, Valuation Report from a Registered Valuer is not 

applicable in the instant case since the resulting Company, into which the demerged 

undortaking is proposed to be demerged is the Wholly owned suhsidiary of the demerged 

Company and there would be no change in the shareholding pattern of the listed entity 

(the Demerged Company) or the Resulting Company, as contemplated at para 4 of the 

said Master Circular. 

The Equity shares to be issued in terms of this clause shall be subject to the provisions of 

the Memorandum and Articles of Association of the Resulting Company. The Equity 

shares shall rank pari-passu in all respects, including dividend, if any 

Consequent upon sanction of the scheme, the existing authorized share capital of the 

Resulting Company of Rs.1,00,000 divided into 50,000 equity shares of Rs.2/- each shall 

stand increased to Rs.10,00,00,000 divided into 5,00,00,000 equity shares of Rs.2/- 

each". 

The following clause in the Memorandum and Articles of Association of the Resulting 

Company shall stand amended to read as under: 

Clause V in the Memorandum of Association: 

"The Authorized Share Capital of the Company is Rs.10,00,00,000 (Rupees Ten Crores 

Only) divided into 5,00,00,000 (Rupees Five Crores Only) equity shares of Rs.2/- each. 

The Company shall have power from time to time to increase, reduce or alter its Share 

capital and issue any shares as equity or preference shares” 

For the purpose as aforesaid, the Resulting Company shall, and to the extent required, 

increase its Authorised Capital after this Scheme has been sanctioned by the NCLT but 

before the issue and allotment of shares. The members of the Resulting Company, on 

approval of the Scheme, shall be deemed to have given their approval under section 61 

and other applicable provisions of the Companies Act, 2013, for increasing its Authorised 

Share Capital and consequent alteration of its Memorandum of Association and the 

Resulting Company will not be required to pass any further resolution in this regard. 

Further, no separate Notice shall be required to be given to the Registrar for alteration of 

share capital, in terms of Section 64 of the Companies Act, 2013. 

The equity shares to be issued and allotted by the Resulting Company pursuant to this 
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where the Demerged Company's shares are already listed and traded subject to 

necessary approvals to be obtained from appropriate authorities and all necessary 

applications and compliances will be made in this respect by the Resulting Company. 

Mregently the equity shares of thc Demerged Company are listed and traded on NSE and 

BSE. 

23.9 The members of the Resulting Company, on approval of the Scheme, shall be deemed to 

have given their approval under section 62 and other applicable provisions of the 

Companies Act, 2013, for issue of fresh shares to the members of the Demerged 

Company and the Resulting Company will not be required to pass any further resolution 

for issue and allotment of shares to the Shareholders of the Demerged Company. 

However, it shail, if and to the extent required, apply for and obtain the requisite 

approvals including that of SEB!, Reserve Bank of India and other appropriate authorities 

concerned for issue and allotment by the Resulting Company to the members of the 

Demerged Company of the Equity sharcs in the share capital of the Resulting Company 

in the ratio as aforesaid. 

23.10 The equity shares allotted pursuant to the Scheme shall remain frozen in the 

depositories system till listing/trading permission is provided by the Stock Exchange(s). 

23.11 There shall be no change in the shareholding pattern or control in Tieramet Limited 

between the record date and the listing which may affect the status of approval of the 

Stock Exchanges. 

24. ACCOUNTING TREATMENT: 

With effect from the Appointed Date and upon the sanction of the Scheme, Demerged 

Company and Resulting Company shall comply with generally accepted accounting 

practices in India, provisions of the Act and accounting standards as notified by the 

Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time, in 

relation to the underlying transactions in the Scheme including but not limited to the 

following: 

24.1 Inthe books of Demerged Company 

Demerged Company shall account for the demerger in its books of accounts in the following 
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(i) Demerged Company shall reduce the carrying value of all the assets and Liabilities 

periaining to the Identified Business Undertaking as on the Appointed Date, that are 

transferred to and vested in the Resulting Company pursuant to this Schama, from 

the respective book value of assets and Liabilities of Demerged Company; 

(i) The investment made in the Share Capital of the Resulting Company held by the 

Demerged Company shall stand cancelled ; and 

(iii) The difference, if any, between the carrying value of assets and the carrying value of 

liabilities of the Identified Business Undertaking transferred to Resulting Company 

pursuant to this Scheme, shall be transferred to the Statement of Profit and Loss of 

the Company. 

(iv) The reduction, if any, shall be effected as an integral part of the Scheme in 

accordance with the provisions of Sections 52 and 66 of the Act and the order of the 

Tribunal sanctioning the Scheme shall be deemed to be also the order under Section 

66 of the Companies Act, 2013 for the purpose of confirming the reduction. The 

reduction would not invalve either a diminution of liability in respect of unpaid share 

capital or payment of paid-up share capital. 

(v) Any matter not dealt with herein above shall be dealt with in accordance with the 

requirements of applicable IND AS. 

24.2. In the books of resulting Company 

Resulting Company shall account for the demerger in its books of accounts as per ‘Pooling of 

interest Method' in compliance with Appendix C of the Indian Accounting Standard 103 

Business Combinations (Ind AS 103) and other Indian Accounting Standards as applicabte, and 

notified under Section 133 of the Act read with Companies (Indian Accounting Standards) 

Rules, 2015 as amended from time to time, in the following manner: 

i. Resulting Company shall record all assets and liabilities pertaining to the Identified 

Business Undertaking transferred to it pursuant to this Scheme at their respective 

carrying values as appearing in the books of accounts of Demerged Company as on 

the Appointed Date; 

(Cturaa 
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Resulting Company shall credit the equity share capital in its books of accounts with 

the aggregate face value of equity shares issued by it to the shareholders of 

Demerged Company pursuant fo this Scheme, 

The difference between the aggregate face value of the equity shares issued ( as per 

(ii) above) and the net book value of the assets and Liabilities of the Identified 

Business Undertaking (as per (i) above) will be credited or debited, as the case may 

be, to other equity and classified as 'Capital Reserve’, 

In case of any differences in accounting policy between the Demerged Company and 

Resulting Company, the accounting policies followed by Resulting Company will 

prevail and the difference till the Appointed Date will be quantified and adjusted 

against Profit and Loss Account, to ensure that the financial statements of Resulting 

Company reflect the financial position on the basis of consistent accounting policy. In 

other words, the assets and Liabilities of the Identified Business Undertaking shall be 

accounted in the books of Resulting Company adopting uniform accounting policies 

fallowed by the Resulting Company; 

The existing shareholding of the Demerged Company in the Resulting Company shall 

be cancelled as an integral part of this Scheme in accordance with provisions of 

Section 66 of the Act and the order of the Hon'ble Tribunal sanctioning the Scheme 

shall be deemed to be also the order under Section 66 of the Act for the purpose of 

confirming the reduction. The reduction would not involve either a diminution of 

liability in respect of unpaid share capital or payment of paid-up share capital. 

Subsequently, the face value of the shares held by the Demerged Company in the 

Resulting Company shall be credited to the capital redemption reserve account of the 

Resulting Company ; and 

Any matter not dealt with herein above shall be dealt with in accordance with the 

requirements of applicable IND AS. 
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LEGAL PROCEEDINGS: 

On and from the Appointed Date, all suits, claims, actions and legal proceedings 

instituted and / or arising and / or pending by or against the Demerged Company in 

relation to the Demerged Undertaking shall be continued and / or enforced until the 

Date of sanction of the Scheme by the Tribunal as desired by the Resulting Company 

and on and from the Date of sanction of the Scheme by the Tribunal, shall be 

continued and / or enforced by or against the Resulting Company as effectually and 

in the same manner and to the same extent as if the same had been originally 

instituted and / or had arisen and / or were pending by or against the Resulting 

Company. 

On and from the Appointed Date, if any proceedings are taken against the Demerged 

Company in relation to the Demerged Undertaking, the Demerged Company shall till 

the date of sanction of the Scheme by the Tribunal defend the same at the cost of the 

Resulting Company, and the Resulting Company shail reimburse and indemnify the 

Demerged Company against all liabilities and obligations incurred by the Demerged 

Company in respect thereof. 

The Resulting Company undertakes to have all legal or other proceedings initiated by 

or against the Demerged Company transferred to its name on and after the Date of . 

sanction of the Scheme by the Tribunal and to have the same continued, prosecuted 

and enforced by or against the Resulting Company as the case may be, to the 

exclusion of the Demerged Company. 

. Notwithstanding the above, in case the proceedings referred to in this clause cannot 

be transferred for any reason, or the transfer takes time, till such transfer the 

Demerged Company shall defend the same in accordance with the advice of the 

Resulting Company and at the cost of the Resulting Company, and the Resulting 

Company shall reimburse, indemnify and hold harmless the Demerged Company 

against all liabilities and obligations incurred by the Demerged Company in respect 

thereof. 
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CONTRACTS, DEEDS, BONDS AND OTHER INSTRUMENTS: 

All contracts, deeds, bonds, agreements, arrangements and other instruments, all 

permits, right entitlements, licenses including those relating to tenancies, privileges, 

powers, facilities of every kind and description of whatsoever nature in relation to the 

Demerged Undertaking of the Demerged Company, or to the benefit of which, the 

Demerged Undertaking may be eligible and which are subsisting or having effect 

immediately before the sanction of the Scheme by the Tribunal, shall be in full force 

and effect, against or in favour of the Resulting Company and may be enforced as 

fully and effectually as if, instead of the Demerged Company, the Resulting Company 

had been a party or beneficiary thereto. 

All cheques and other negotiabie instruments, payment orders received in the name 

of the Demerged Company but pertaining to the Demerged Undertaking after the 

sanction of the Scheme by the Tribunal shali be accepted by the Bankers of the 

Resulting Company and credited to the account of the Resulting Company, if 

presented by the Resulting Company. 

Any and all registrations (including Service Tax, Excise, VAT, CST, GST, Customs 

etc.), goodwill, licenses, trademarks, service marks, copyrights, patents, 

technologies, inventions, domain names, brand names, pending applications for 

patents, copyrights, trade names and trademarks, pertaining to the Demerged 

Undertaking shall stand transferred to and vested in the Resulting Company. 

The Demerged Company and / or the Resulting Company, as the case may be, shall, 

at any time after the coming into effect of this Scheme in accordance with the 

provisions hereof, if so required under any law or otherwise, execute deeds of 

confirmation or other writings or arrangements with any party to any contract or 

arrangement in relation to the Demerged Undertaking to which the Demerged 

Company has been a party, in order to give formal effect to the above provisions. 

The Resulting Company shall, under the provisions of this Scheme, be deemed to be 

authorized to execute any such writings on behalf of the Demerged Company and to 

carry out or perform all such formalities or compliances referred to above on lhe part 

of the Demerged Company. 
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TAXES: 

27.1 All taxes payable {including income tax, sales tax, excise duty, customs duty, service tax, 

27.2 

27.3 

28. 

VAT, GST etc.) relating to the Demerged Undertaking, or all or any refunds or claims 

relating to the Demerged Undertaking shall be treated as the tax liability or refunds i 

claims, as the case may be, of the Resulting Company as per their respective 

Undertaking. 

Insofar as the tax payments (including without limitation to income tax, sales tax, excise 

duty, customs duty, service tax, VAT, GST etc.), whether by way of deduction at source, 

advance tax or otherwise howsoever, by the Demerged Company in respect of the profits 

or activities or operations of its business relating to the Demerged Undertaking after the 

start of business on the Appointed Date are concerned, the same shall be deemed to be 

the corresponding item paid or payable by the Resulting Company and shall, in all 

proceedings, be dealt with accordingly. 

Upon sanction of this Scheme by the Tribunal, the Demerged Company and the Resulting 

Company may revise their respective returns pertaining to income tax, GST, service tax, 

sales tax, VAT, excise duty and other tax returns and claim refunds and / or credits, as 

applicable, pursuant to the provisions of this Scheme. 

EMPLOYEES, WORKMEN, STAFF ETC.,: 

28.1 Upon approval of this Scheme by the Tribunal, all staff, workmen and employees of 

the Demerged Company in service and involved in relation to the Demerged 

Undertaking of the Demerged Company as on the Date of sanction of the Scheme by 

the Tribunal shall be deemed to have become staff, workmen and employees of the 

Resulting Company with effect from the Date of sanction of the Scheme by the 

Tribunal without any break in their service and the terms and conditions of their 

employment with the Resulting Company shall not be less favorable than those 

applicable to them with reference to the Demerged Company on the Date of sanction 

of the Scheme by the Tribunal and such of those labour legislations in so far as they 

are applicable to the Demerged Company in relation to their workmen and 

employees shall be applicable to the Resulting Company. 

28.2 The contributions with regard to benefit of employees of the Demerged Company (in 
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provident Fund Organization, employee state insurance plan scheme, leave 

encashment, compensated absences scheme or any other special scheme(s) or fund 

(s) created or existing, if any, shall stand substituted, upon approval of the Scheme by 

the Tribunal, in favour of the Resulting Company for all purposes whatsoever, related 

to the administration or operation of such schemes and intent that all the rights, duties, 

powers and obligations of Demerged Company in relation to such schemes shall 

become those of the Resulting Company. The Resulting Company will file the relevant 

intimations to the statutory authorities concerned who shall take the same on record 

and endorse the name of the Resulting Company for the Demerged Company. 

It is clarified that the services of all transferred staff, workmen and employees of the 

Demerged Company to the Resulting Company will be treated as having been 

continuous for the purpose of the aforesaid employee benefits and / or liabilities. For 

the purpose of payment of any retrenchment compensation, gratuity and / or other 

terminal benefits, and / or any other liability pertaining to staff, workmen and 

employees, the past services of such staff, workmen and employees with the 

Demerged Company shall also be taken into account by the Resulting Company, who 

shall pay the same if and when payable. 

CONDUCT OF BUSINESS: 

Conduct of Business upto sanction of this Scheme 

29.1 With effect from the Appointed Date and up to the sanction of the Scheme by the 

Tribunal, the Demerged Company shall carry on the business pertaining to the 

Demerged Undertaking with reasonable diligence, in the ordinary course and in the 

same manner as it had been doing hitherto, (however in trust for and on behalf of the 

Resulting Company) and the Demerged Company shall not alter or substantially 

expand the business pertaining to the Demerged Undertaking except with the prior 

written concurrence of the Board of Directors of the Resulting Company. In other 

words the Demerged Company shall carry on and be deemed to have carried on the 

business and activities pertaining to the Demerged Undertaking and shall stand 

possessed of the Demerged Undertaking, in trust for the Resulting Company and 

shall account for the same to the Resulting Company. 

Any income or profit accruing or arising to the Demerged Company pertaining to the 
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incurred by the Demerged Company pertaining to the Demerged Undertaking, shall 

for all purposes be treated as the income, profits, costs, charges, expenses and 

losses or taxes, as the case may be, of the Resulling Company and shall be 

available to the Resulting Company for being disposed off in any manner as it thinks 

fit. 

All liabilities, debts, duties and obligations of the Demerged Company pertaining to 

the Demerged Undertaking which arise or accrue on or after the Appointed Date 

shall be deemed to be the debts, liabilities, duties and obligations of the Resulting 

Company. 

All assets acquired and all liabilities incurred by the Demerged Company after the 

Appointed Date but prior to the date of sanction of the Scheme by the Tribunal for 

operation of and in relation to the identified husiness undertaking shall also without 

any further act, instrument or deed stand transferred to and vested in or to be 

deemed to have been transferred to or vested in the Resulting Company upon the 

coming into effect of the Scheme, subject to the provisions of this Scheme in relation 

to encumbrances in favour of lenders, or banks, as the case may be. 

The Resulting Company shall be entitled, pending the sanction of the Scheme, to 

apply to the Central Government and all other agencies, departments and authorities 

concerned as are necessary under any law for such consents, approvals and 

sanctions which the Resulting Company may require to own and carry on the 

business pertaining to the Demerged Undertaking of the Demerged Company. 

As and from the date of acceptance of this Scheme by the Board of Directors of the 

Demerged Company and the Resulting Company and till the date of the sanction of 

the Scheme by the Tribunal, the Demerged Company shall not alienate, charge, 

mortgage, encumber or otherwise deal with the assets of the Demerged Undertaking 

or any part thereof without the prior written concurrence of the Board of Directors of 

Resulting Company. 

Conduct of Business upon sanction of Scheme: 

29.7 With effect from the date of sanction of the Scheme by the Tribunal, the Resulting 

Company shall carry on and shall be authorised to carry on the business of the 
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Identified Business Undertaking and all Taxes thereof or losses arising or incurred by 

it relating to the Identified Business Undertaking shall, for all purposes be treated as 

the profits, Taxes or losses as the case may be of Resulting Company 

BIL shall, with respect to the period after the Effective Date: {a) not be responsible for 

pelformance of any obligations or for any liabilities whatsoever and/ or contracts, 

deeds, bonds, agreements, schemes, arrangements or other instruments of 

whatsoever nature, exclusively arising from, or exclusively in relation to, the Identified 

Business Undertaking; and (b} not be entitled to any rights or to receive any benefits 

whatsoever exclusively in relation to the Identified Business Undertaking. The 

economic, financial, technical and operational responsibility and all related cost and 

expenses ( direct and incurred), litigation, proceedings, Liabilities, Taxes, claims or 

demands (including in relation to income tax, service tax, TDS, provident fund and 

any other Tax or statutory obligations) in connection with the identified Business 

Undertaking as of the Appointed Date, shall rest with and be borne entirely and 

exclusively by the Resulting Company after the Effective Date, and in the event that 

such liability is incurred by or such claim or demand is made upon the Demerged 

Company, Resulting Company shall promptly pay, indemnify and hold harmless 

Demerged Company for and from any such costs and expenses, litigation, 

proceedings, losses, damages, liabilities and Taxes, claims or demands {including in 

relation to income tax, service fax, TDS, provident fund and any other Tax or 

statutory obligations) or requirements under the contract(s), deeds, bonds, 

agreements, schemes, arrangements or other instruments of whatsoever nature 

exclusively pertaining to the Identified Business Undertaking, after the Scheme 

coming into effect. 

For the purpose of giving effect to the Sanction Order sanctioning / approving the 

Scheme and other applicable provisions of the Act in respect of this Scheme, the 

Resulting Company shall, at any time, be entitled to get the recordal of the change in 

the legal rights, recordal of changes in revenue records, land records or any records, 

by whatever name called, whether maintained in physical or electronical, by local 

authorities, municipal authorities, MRO or any other appropriate authority by 

whatever name called, in favour of the Resulting Company. Resulting Company is, 

and shall always be deemed to have been, authorised to execute any pleadings, 

applications, forms, deeds etc., as may be required for the aforesaid purpose or to 

remove any difficulties and carry out any formalities or compliance as are necessary 
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30. SAVING OF CONCLUDED TRANSACTIONS: 

The transfer and vesting of the assets, liabilities and obligations pertaining to the 

Demerged Undertaking of the Demerged Company shall not affect any transactions or 

proceedings already completed by the Demerged Company on or before the Appointed 

Date and till the Date of sanction of the Scheme by the tribunal and intent that, the 

Resulting Company accepts all acts, deeds and things done and executed by and / or on 

behalf of ihe Demerged Company in relation to the Demerged Undertaking which shall 

vest in the Resulting Company in terms of this Scheme of Demerger as acts, deeds and 

things made, done and executed by and on behalf of the Resulting Company. 

31. RESIDUAL: 

Upon this Scheme becoming effective, the past track record of BIL {to the extent exclusively 

relating to the identified Business Undertaking), as the case may be, including the 

profitability, experience and credentials, shail be deemed to be the track record of Resulting 

Company for all commercial and regulatory purposes including for the purposes of eligibility, 

standing, evaluation and participation of the Resulting Company in all existing and future 

bids, tenders and contracts of all authorities, agencies and clients. 

Upon sanction of this Scheme, Resulting Company shall be entitled to: 

{i) operate all bank accounts, demat account, cash and deposits exclusively related to 

the Identified Business Undertaking of the Demerged Company. 

(ii) realise all monies and complete and enforce all pending contracts and transactions 

and to accept stock returns and issue credit notes exclusively in respect of Identified 

Business Undertaking of the Demerged Company, to the extent necessary, 

(iii) substitute the name of the Demerged Company by the name of Resulting Company, 

in the records of the banks and depositories, in respect of bank accounts and demat 

accounts, exclusively pertaining to the Identified Business Undertaking of the 

Demerged Company; 

It is clarified that until such time that the name of the bank accounts of Demerged 

Company (exclusively in relation to the Identified Business Undertaking), has been 

formally replaced with that of Resulting Company, ali cheques and other negotiable 

instruments, electronic fund transfers (such as NEFT, RTGS, efc.) and payment 

orders received or presented for encashment which are in the name of Demerged 
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Effective Date shall be accepted by the bankers of Resulting Company and credited 

to the account of Resulting Company, if presented by Resulting Company. 

(iv) Resulting Company shall be entitled to occupy and use all premises, whether owned, 

leased or licensed exclusively used for the purposes of the identified Business 

Undertaking of the Demerged Company, upon this Scheme becoming effective, in 

each case, to the extent necessary. 

(v) On and from the Effective Date, Resulting Company shall be entitled to rely on, use 

and operate on the basis of all licenses, consents and approvals, relating to the 

Demerged Company/ Identified Business Undertaking of the Demerged Company to 

the extent necessary. 

32. REMAINING BUSINESS OF THE DEMERGED COMPANY: 

32.1 The Demerged Company shall continue to carry on the Remaining Business. All the 

assets, liabilities and obligations pertaining to the Remaining Business arising prior to, on 

or after the Appointed Date including liabilities other than those transferred to the 

Resuiting Company in terms of this Scheme shall continue to belong to, be vested in and 

be managed by the Demerged Company and subject to encumbrances in favor of banks 

and other lenders, if any. All legal, taxation or other proceedings (including before any 

statutory or quasi-judicial authority or tribunal) by or against the Demerged Company 

under any statute, whether pending on the Appointed Date or which may be instituted at 

any time thereafter, and in each case relating to the Remaining Business shall be 

continued and enforced by or against the Demerged Company after the date of sanction 

of this Scheme by the Tribunal. The Resulting Company shall in no event be responsible 

or liable in relation to any such legal, taxation or other proceedings against the Demerged 

Company, which relates to the Remaining Business. 

32.2 If proceedings are taken against the Resulting Company in respect of the matters referred 

to in Clause 32.1 above, it shall defend the same in accordance with the advice of the 

Demerged Company and at the cost of the Demerged Company, and the latter shall 

reimburse and indemnify the Resulting Company against all liabilities and obligations 

incurred by the Resulting Company in respect thereof. 

With effect from the Appointed Date and up to the date of sanction of the Scheme by the 

Tribunal: 
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(i) the Demerged Company shall carry on and be deemed to have been carrying on all 

business and activities relating to the Remaining Business for and on its own behalf; 

(it) all profits accruing to the Demerged Company thereon or losses arising or incurred 

by it (including the effect of taxes, if any, thereon) relating to the Remaining Business 

shall, for all purposes, be treated as the profits or losses, as the case may be, of the 

Demerged Company; 

(iii) all assets and properties acquired by the Demerged Company in relation to the 

Remaining Business on and after the Appointed Date shall belong to and continue to 

remain vested in the Demerged Company; and 

PART- C 

GENERAL TERMS & CONDITIONS 

33. LISTING REGULATIONS AND SEBI COMPLIANCES: 

33.1 The present Scheme provides for i) amaigamation of a wholly owned Subsidiary 

(transferor Company) with its Holding Company (transferee Company), a listed entity, 

and also ii) the demerger of an identified business undertaking of the demerged Company 

into its wholly owned subsidiary (the resulting Company). Upon approval of the Scheme 

by the NCLT, the Resulting Company shall apply for listing and trading permissions for its 

Equity Shares on the Stock Exchanges and comply with Securities Contracts (Regulation) 

Act, 1956, SEBI (ICDR) Regulations including the Listing Regulations, SCRR, SEBI 

Circulars and other applicable provisions, if any, in connection with the Scheme and other 

connected matters. 

33.2 The Demerged Company, being a listed entity and the Resulting Company, upen 

becoming a listed entity, shall continue to comply with all the requirements under the 

Listing Agreement/Regulations and all statutory directives of SEBI in so far as they relate 

to sanction and implementation of this Scheme. 

33.3. BIL, in compkance with Listing Agreement/Regulations shall apply for approval / No 

approaching the
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NCLT for sanction of this Scheme. Further, BIL and other Companies involved in this 

Scheme shall also file all necessary applications to the SEBI, Stock Exchanges, for their 

reports/approval/no-objections, as required by applicable law. 

New equity shares allotted to the shareholders of the Demerged Company by the 

Resulting Company pursuant to the Scheme shall remain frozen in the depositories 

system until listing ‘trading permission ts granted by the Stock Exchange(s), t.e., between 

the date of allotment of Equity shares by the Resulting Company to the shareholders of 

Demerged Company and the date of Listing / Trading permission of Equity shares of the 

Resulting Company by the Stock Exchange(s}. 

The Demerged Company shall also comply with Master Circular SEBI/HO/CFD/POD - 

2/P/CIR/2023/93, dated June 20, 2023. 

In terms of Master Circular No, SEBIM/HO/CFD/POD -2/P/CIR/2023/93, dated June 20, 

2023, the Demerged Company and Resulting Company undertake that in case, its public 

shareholding falls below the threshold limit of 25% upon listing of its securities, it shall 

increase the public shareholding to at least 25% of its paid up capital within a period of 

one year from the date of listing of its securities. Further, it shall comply with the 

conditions/ provisions as regards lock-in of share capital, if applicable, as prescribed in 

the aforesaid Master Circular. 

APPLICATION TO THE NCLT : 

The Transferor Company, the Transferee Company / Demerged Company and the 

Resulting Company shall, with all reasonable dispatch, make and _ file 

applications/petitions jointly to the NCLT, under Sections 230 to 232 of the Companies 

Act 2013 and other applicable provisions under the said Act, seeking orders for 

dispensing with or convening, holding and conducting of the meetings of the classes of 

their respective members and / or creditors and for sanctioning this Scheme, with such 

modifications as may be approved by the NCLT. 

Upon this Scheme being approved by the requisite majority of the respective members 

and creditors of the Transferor Company, the Transferee Company / Demerged 

Company and the Resulting Company, (as may be directed by the NCLT), the said 

Companies shall, with all reasonable dispatch, apply to the NCLT, for sanction of this 

Scheme under Sections 230 to 232 of the Companies Act 2013 and other applicable 

provisions under the said Act, and for such other order or orders, as the said NCLT may 
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Upon sanction of this Scheme by the Tribunal, the shareholders of the Transferor 

Company, the Transferee Company / Demerged Company and the Resulting Company 

shall be deemed to have also accorded their approval tnder all relevant provisions of the 

Companies Act, 2013 for giving effect to the provisions contained in this Scheme. 

35. MODIFICATION OR AMENDMENTS TO THE SCHEME: 

35.4. The Transferer Company, the Transferee Company / Demerged Company and the 

35,2 

Resulting Company represented by its respective Board of Directors, or any person(s) or 

committee authorized/ appointed by them, in their full and absolute discretion, whether 

suo moto modify or amend the Scheme or may assent to any modification or amendment 

to the Scheme or to any conditions or limitations that the Hon’ble Tribunal, shareholders 

of the respective Companies and/ or any other competent authority may deem fit to 

approve/ impose and effect any other modification or amendment which the Boards in the 

best interests of their respective Companies may consider necessary or desirable and to 

do all acts, deeds and things as may be necessary, desirable or expedient for carrying the 

Scheme into effect. The consent accorded by the members and the creditors to this 

Scheme shall be deemed and treated as their consent for the modification, if any, of the 

scheme in amy manner and no further or separate consent shall be required to carry out 

such modification. In the event that any modification or amendment to the Scheme is 

unacceptable to any of the Companies for any reason whatsoever, the concerned 

company shall be at liberty to withdraw from the Scheme at any time. 

The Transferor Company, the Transferee Company / Demerged Company and the 

Resulting Company either individually or together, shall be at liberty to withdraw from this 

Scheme, either on its own or in in case of any condition or alteration imposed by the 

NCLT or any other authority or any bank or financial institution is unacceptable to them or 

otherwise if so mutually agreed. 

35.3The Transferor Company, the Transferee Company / Demerged Company and the 

Resulting Company by their respective Board of Directors shall be authorized to take all 

such steps as may be necessary, desirable or proper to resolve any doubts, difficulties or 

questions whether by reason of any directive or order of any other authority or otherwise 

however arising out of or under or by virtue of the Scheme and / or any matter concerned 

or connected therewith. 

35.4 If any part or provision of this Scheme hereof is invalid, ruled illegal by any Courts of 
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intention of the Parties that such part or provision, as the case may be, shall be severable 

from the remainder of the Scheme, and the Scheme shall not be affected thereby, unless 

the deletion of such part or provision, as the case may be, shall cause this Scheme to 

become materially adverse to any Party, in which case the Parties shall attempt to bring 

about a modification in the Scheme, as will best preserve for the Parties the benefits and 

obligations of the Scheme, including but not limited to such part or provision. 

35.5 In the event of any inconsistency between any of the terms and conditions of any earlier 

arrangement between the companies involved in this Scheme and their respective 

shareholders, and the terms and conditions of this Scheme, the latter shail prevail. 

36. CONDITIONALITY OF THE SCHEME: 

36.1. This Scheme is and shall be conditional upon and subject to: 

i. The requisite consents, approvals, No Objections or permissions from the Stock 

Exchange(s) under Regulation 37 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circulars and relaxation of SEBI 

under sub rule 7 of Rule 19 of the Securities Contracts (Regulations) Rules, 

1957,which by law or otherwise may be necessary for implementation of the 

Scheme. 

ii. Approval(s) by requisite majority / special resolution of the respective members and 

creditors of Transferor Company, Demerged Company and Resulting Company, as 

may be directed by the NCLT, either by way of convening a meeting or by way of a 

dispensation on production of consent affidavits or no-objection certificates, and in 

accordance with SEBI Circulars, to the extent applicable; 

iii, Sanctions and approvals of all concerned authorities, including the Registrar of 

Companies, the Regional Director in respect of any matter relating to or arising out of 

the Scheme for which such sanction or approval is required under Section 232 of the 

Act: 

iv. Sanction of the Scheme by the Hon'ble National Company Law Tribunal pursuant 

Mbeuar 
to Sections 230 to 232 and other applicable provisions of the Act; 
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v. Approval of the scheme by relevant regulatory authorities and departments, as are 

legally necessary or required in respect of the Scheme. 

vi. Certified copies of the orders of the NCLT, sanctioning the Scheme being filed with 

the Registrar of Companies / MCA. Accordingly, it is provided that the Scheme 

although effective from the Appointed Date, it shall be operative only upon filing of 

certified copies of the order sanctioning the same, with the Registrar of Companies / 

MCA by the Transferor Company, the Demerged Company and the Resulting 

Company. 

Further, the Scheme shall be approved by the public shareholders of BIL through e- 

voting in terms of Part - | (A)(I0)(a) of the SEBI Circular, and the scheme shall be acted 

upon only if vote cast by the public shareholders of BIL in favour of the proposal are 

more than the number of votes cast by the public shareholders of BIL against it in terms 

of Part - I{A}(l0}(b) of the SEBI Circular. 

In the event of this Scheme failing to take effect before 31" day of March, 2030, or such 

later date as may be agreed by the respective Boards of Directors of the Demerged 

Company and the Resulting Company, this Scheme shail stand revoked, cancelled and 

be of no effect and become null and void and in that event no rights and liabilities 

whatsoever shall accrue to or be incurred inter-se by the Companies or their 

shareholders or creditors or employees or any other person. In such case, ail the 

Companies shall bear its own costs, charges and expenses or shall bear costs, charges 

and expenses as may be mutually agreed. 
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FRESH ISSUE OF SHARE CAPITAL: 

In the event of any fresh issue of Share capital by the Demerged Company during the 

period, i.e., subsequent upon approval of the Scheme by the Board of Directors of the 

Companies hereto and till the sanction of the Scheme by the Hon’Ble NCLT, the Scheme 

shall stand modified accordingly. The approvals or sanctions or No—Objections for the 

Scheme in its present form or modified form as provided under clause 35 hereto or 

otherwise, granted by any authority(ies), regulators as contemplated under Clause 36 

shall be deemed sufficient and no subsequent approvals or sanctions or No —Objections 

shall be required on account of such modification to the Scheme. 

38. 

38.1 

38.2 

RESIDUAL PROVISIONS 

On the approval of the Scheme, by the respective members of the Transferor 

Company, the Demerged Company and the Resulting Company, pursuant to 

Sections 230 of the Act, it shall be deemed that the said members have also 

accorded requisite consents under the Act, including but not limited to, under 

Sections 13, 14, 52, 61, 62{1)(c) and 66 of the Act, to the extent the same may be 

considered applicable. Further, in the event of any appropriation / reduction / 

cancellation of amount, standing to the credit of Share Capital or General Reserves 

or Capital Reserves or Retained Earnings, in terms of this Scheme, the same shall 

be effected as an integral part of this Scheme without any further act or deed on the 

part of the concerned Company. It is further clarified and provided that 

notwithstanding such appropriglion / reduction / cancellation, it shall not be required 

to add “And Reduced” as suffix to the name of the concerned Company. 

The approval of the Scheme by the shareholders of the Transferor Company, the 

Demerged Company and the Resulting Company under Sections 230 and 232 of 

the Act, whether at a meeting or otherwise howsoever, shall be deemed to have the 

approval under all other applicable provisions of the Act. 
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IMPACT OF THE SCHEME ON CREDITORS: 

This Scheme, if sanctioned by the Tribunal, shall not have any adverse iinpact ort lhe 

creditors whether secured or unsecured, of the Transferor Company, the Demerged 

Company or of the Resulting Company. 

EFFECT OF NON-RECEIPT OF APPROVALS, 

{n the event of any of the said sanctions and approvals not being obtained and/ or the 

Scheme not being sanctioned by the Hon'ble Tribunal, this Scheme shall stand 

revoked, cancelled and be of no effect, save and except in respect of any act or 

deed done prior thereto as is contemplated hereunder or as to any rights and/ or 

liabilities which might have arisen or accrued pursuant thereto and which shall be 

governed and be preserved or worked out as is specifically provided in the Scheme 

or as may otherwise arise in law. 

COSTS, CHARGES, ETC:: 

All costs, charges, levies and expenses (including stamp duty) in relation to or in 

connection with or incidental to this Scheme or the implementation thereof shall be 

borne and paid by Demerged Company or Resulting Company as may be mutually 

agreeable and shall be eligible for deduction of expenditure incurred as per section 

35DD of the Income-tax Act, 1961. 
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SCHEDULE | 

DESCRIPTION OF THE IMMOVEABLE PROPERTY OF THE TRANSFEROR 

COMPANY 

S].No Adcress sy. No 

Shabhaspaily 

(V}, Shivvampet 

Mandal, Medak 

Dist 

98,99,100,101,102,103,104,105,107,414,230,231,232,234, 

admeasuring 2,91,442.56 Sq yards or Ac 60-8 guntas. 

Digitally signed 

D even d [ by Devendra 
Surana 

a Surana Date: 2026.03.26 
18:02:13 +05°30" 
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Om Cuharuka & Associates 
Chartered Accountants 

Annexure - 8 

5-4-187/3004, Ind Floor, Soham Mansion, M. G. 
‘Road. Ranigutyp, Secunderabad - 500 003. 

E-mail: (uharukaca@gmail.com 

To. 

The Board of Directors, 

Bhagyanagar india Limited 

Plot No. P-G/L3/1 & P-9/14 IDA, Nacharam., 

Hyderabad, Telangana, India-500076 

We, the statutory auditors of Bhagya
nagar India Limited,(hereinafle 

examined the proposed accounting tre
atment specified in in clause | 

Arrangement between Bhagyanagar Ind
ia Limited ,Bhagyanagar Copper P 

and their respective sbarcholders and credil
ors in terms 0 

with Seetion 66 of the Companies Act, 201
3 witl 

Standards notified nnder the Companies A
ct, 2013 and Othe 

The responsibility for the preparation of t
he Composite S 

relevant laws and Reuilations, includ
ing the applic 

Board of Direetors of the Companies i
nvolved. Our responsibility is only 

Composite Scheme of Arrangement complie
s with the applicable Accounting 

Aveepted Accounting Principles. Nothing
 contained in this Certificate, nor 

bjeet ta this Certifieu 
ol, or in connection with the service

s thnt are sit 

ivay have in ovr capacity of rhe stalutacy
 auditors oC aay fivancial s 

ont our examination in accordanee wit
h the Guidance Note on Audit Reports

 

Purposes, issued by' the Institute of Charte
red Accountants of India, 

Based on or examination and accordin
g to the inform 

accounting treatment contained in the afore
said scl 

Diselosure Requirements) Regulations, 2015 and circul 

Cerlificale 

, reference to ils compli 

r Generally Acccpte 

able Accounting Standards 

to examine and report whether the 

Standards und Other Generally 

anything said or done in the course 

le, will extend any duly of care that w
e 

tatements of the Company. We carnal
 

and Certificates for Spécial 

jeme is in COMP 

r referred to as “the Company”). have 

4A and 15 of the Composite Scheme of 

rivate Limited and Tieramct Limited 

f the provisions of section(s) Sections 
230 1 232 read 

ance with the applicable Accounting 

d Accounting Prineiples. 

cheme of Arringement aud its eomplia
nee with the 

as aforcsaid, is that of the 

ution and exphinitions gtvell to us, We co
nfirm fiat the 

Hance with SEII (Listing Obligations 
and 

ars issued there under and all the applicable 

Accounting Standards woified by the Ceutr
al Govecument under the Companies Act, 2

013. 

This Certificate is issued at the reqn
est of the Biagyanagar India Limit

e 

circulars issued under SEBI (Listing Ob
ligations an 

onward submission to the BSE Lim
ited, the Natl 

Company Law Tribunal with respect 
to the propo 

other purpose without our prior written 
consent, 

For Luharuka & Associates 

_ Chartered Accountants 

Firm Registration 

No.:018825 , 7 

if 

Kirwtkhyo Ae To ae 

CA Kimshboo Fatehpuria 

(Partner) 

Membership Nimber:067881 

Udin: 28067881 BM MKEA4699 

Place: Hyderabad 
Dare, 20.09.2025 

d Disclosure Require 

onal Stock Ex 

d pursuant to the requirements af 

inents) Regulations, 2015 for 

change of India Linitied and the Nat
ional 

sed scheme. This Certilicate should n
ot be used for any 

Digitally signed 

Deven d I by Devendra 
Surana 

a SUrana Date: 2026.03.26 
18:02:13 +05°30°
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OM Luharuka &f Associates 
Chartered Accountants 

S-4-L87/30T4, 2nd Floor, Soham Atausion, M. G. Road, Ranigunj, Secunderabad’ - 500 003. 

‘E-mail: fuharukacat0 gmail com a baci, 

Ta, 

The Bourd of Directors, 
* Bhavyanagar Copper Private Limited 
Sy No 98 to 105,107,111 ,230,231,232,234 Shabashpally Village, 
Medak, Shivampet Mandal, Telangana, India- 502334 

We, the statutory auditors of Bhagyanagar Copper Private Limited (hereinafter referred to as “the Company’), 
have examined the propased accounting treatment specilied in in clause 14 and 15 of the Composite Scheme of 
Arrangement between Bhagyanagar India Limited ,Bhagyanagar Copper Private Limited and Tiermnet Limited 
and their respective sharehniders and creditors in terms of the provistons of section(s) Sections 230 to 232 read 
with Section 66 of the Companies Act, 2013 with reference to ils compliance with the applicable Accounting 
Standards notified wider the Companies Act, 2013 and Other Generally Aceepted Accounting Principles. 

The responsibility for the preparation of the Compasite Scheme of Arrangement and ils emmplianee with the 
relevant laws and Regulations, ineluding the applicable Accounting Standards as aforesaid, is that of the Board 
of Directors of the Campanies involved. Our responsibility is only to examine and report whether the Composite 
Scheme of Aimimgement complics with the applicable Accounting Stindards and Other Generally Accepted 
Accounting Principles, Nothing contained in this Certifieate, nor anything said or done in the course of, or in 
connection with the services that are subject to this Cenificate, will extend any duly of care that we inay have in 
our capacity of the statntory auditors olay financial statements of the Cuinpany. We carried ont our examination 
in accordance with the Guidance Note on Audit Reports and Certificates for Special Purposes, issued hy the 
Institute pf Chartered Acenuntauts of India, 

Based on our examination and aceording to the informntion and explanations given to us, we confirn that the 
acepunting treatment coutalned iu the aforesaid scheme is in compliance with SET (Listing Obligations and 
Disclosure Requirements} Regntations, 2014 nnd circulars issued there under and all the applicabte 
Accounting Standards notified by the Central Gavermnent inder the Companies Act, 2613. 

This Certificate is issued af the request of the Bhagyanagar Copper Private Limited pursuant to the 
requirements of circulars issued under SEBI (Listing Obligations nnd Disclosure Requirements) Regulations, 
2015 for onward submission to the BSE Limited, the National Stock Exchange of India Limited and the 
National Company Law Tribunal with respect to the proposed scheme. This Certilteate should nnt he used 
for any other purpose withoul onr prior written consent. 

For Lulninika & Associates 
Chartered Accountants _ 
Firm Registration PV BE wy, 
Now 018828 : ' 

bial a 

Kees bties as | 1 A ie 

CA Khushboo Fatehpuria 
(Partner) 

Membership Nimber:06788 1 
Udin; 2506783 BMMBEBI663 

Place: Hyderahad 
Date: 20.09.2025 

Digitally signed 

Deven d f by Devendra 
Surana 

a SUrana Date: 2026.03.26 
18:02:13 +05'30"
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OD Luharuka & Associates 
Chartered Accountants 

5-4 IS87/30E4, Sud Floor, Soham Mansion, 3. C5 ; a . , ‘ - ‘ p Vedat 0 Roa i, Ki f . in E-mail: luhanikaca@ gmail.com . Sree ae 

Certificate 

To, 
The Board of Directors, 
Ticramet Limited 
Sy No 98 to 105,107, 111,230.23 1,232,234 Shabashpally Village. 
Medak. Shivampet Mandal, Telangana, India- 502334 

We, the statutory auditors of Tieramet Limited (hereinafler referred to as “the Company”), have examined the 
praposed accaunting treatment specified in clause 14 and 15 of the Composite Scheme of Arrangement between 
Bhagyanagar India Limited ..Bhagyanugar Copper Private Limited aud Tigramet Limited nnd their respective 
shareholders and creditors in terms of the provisions of section(s) Sections 230 to 232 read with Section 66 of 
the Companies Act, 2013 with relerence to its compliance with the applicable Acconnting Standards notified 
under the Companies Act, 2013 and Other Generally Accepted Accounting Pringiples. 

The responsthility for the prepaition of the Composite Scheme of Arrangement and its compliance with the 
relevant laws nnd Regulations, including the applicable Accounting Standards as aforesaid, is that of the Board 
af Directors ofthe Companies involved. Our responsibility is only 10 examine and eeport whether the Composite 
Seheme of Arringement complies with the applicable Accounting Standards and Other Generally Accepted 
Accounting Principles, Nothing contained itt this Certilieate, nor anything said or done in the course off or in 
connection with the services that are subject to this Centifeate, witl extend any duty of care that we may live in 
gurcapacity ofthe statutory auditors ofany financial statements of the Company, We carried out our examinetion 
in ncvordance with the Guidance Note an Audit Reports and Cenificates for Special Purposes, issned hy the 
Institute of Chartered Accauntants ol India. 

Based on our examiiation and sccording to the information and explanations given to ns, we confirm that the 
accounting treatment eontaloed in the aforesaid scheme is in compliance with SEB (Listing Obligations and 
Disclosure Requirements) Regulations, 20)5 and circulars issued there under and all the nppliculle 
Accounting Standards notified hy the Central Government under the Companies Act, 2013. 

This Certificate is issued ut the request of the Tieramet Limited pursuant to the requirements of circulars 
issued under SEB) (Listing Chligations and Disclosure Requirements) Regulations, 2015 for onwurd 
submission to the BSE Limited, the National Stock Exchange of India Limited and the National Company 
Law Tribunal with respect to the proposed selieme. ‘This Cectificate should not he used Tor any other purpose 
without our prior writlen consent, 

For Luliaruka & Associates 

Chartered Accountants 

Firm Registration 
No.:018825 Y 47 

“ ‘ = 

ji. 

|! lil 
Khenkirs finde l fers. a : 

CA Khushboo Fatehpuria ‘> oy 
(Partner) 4 

Membership Number:06788 | 
Udin: 28167881 BMMRECS351 

Place: Myderabad Pieisincisined 
Date: 20.09.2025 Devendroy Devendra 

Surana 
a Surana Date: 2026.03.26 

18:02:13 +05°30"
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Annexure - 11 

YD BHAGYANAGAR COPPER PRIVATE LIMITED 
Surana Group Nacharam Unit : 

Factory : P-9/13/1 & P-9/14, I.D.A. Nacharam, 

Hyderabad-500 076. Telangana, INDIA. 

Tel. : +91 40 27154167, 27152861, 27151591 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF 

DIRECTORS OF BHAGYANAGAR COPPER PRIVATE LIMITED IN THEIR MEETING 

HELD ON SATURDAY, 20'™ SEPTEMBER, 2025 AT 7.00 P.M. AT PLOT NO. P-9/13/1 & 

P-9/14 IDA, NACHARAM, HYDERABAD -500076 

SUB: COMPOSITE SCHEME OF ARRANGEMENT 

“RESOLVED THAT pursuant to the provisions of Section 230 to 232 of the Companies Act, 

2013 and other applicable provisions contained under the said Act, Companies 

(Compromises, Arrangements and Amalgamations) Amendment Rules, 2016, SEBI (ICDR) 

Regulations, 2018, Securities Contracts (Regulation) Act, 1956, SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, Securities Contracts (Regulations) Rules, 

1957, Master Circular SEBI/HO/CFD/POD  -2/P/CIR/2023/93, dated June 20, 2023, and 

other applicable Circulars issued by SEBI, and other applicable provisions under any Act, 

including any statutory modifications, amendments, re-enactments thereof for the time being 

in force, the National Company Law Tribunal, Rules, the provisions of the Memorandum and 

Articles of Association of the Company and subject to the requisite approvals, sanctions, 

consents, observations, no objections, confirmations, permissions from the shareholders and 

Creditors of the Company, the Regional Director, South East Region, Official Liquidator, 

Securities and Exchange Board of India (SEBI), Stock Exchanges, National Company Law 

Tribunal, Hyderabad Bench, or such other competent authority as may be applicable, and 

the confirmation, permission, sanction and approval of the other statutory/regulatory 

authorities, if any, in this regard and subject to such other conditions or guidelines, if any, a3 

may be prescribed or stipulated by any such authorities, from time to line, while grariling 

such approvals, sanctions, consents, observations, no objections, confirmations, 

permissions and which may be agreed by the Board of Directors of the Company, the 

"Composite Scheme of Arrangement between Bhagyanagar Copper Private Limited, (BCPL 

or Transferor Company), Bhagyanagar India Limited (BIL or Transferee Company or 

Demerged Company) and Tieramet Limited (TML or Resulting Company} and their 

respective shareholders and creditors" ("Scheme’), (draft of which is tabled before the Board 

and duly initialled by the Chairperson for purpose of identification), be and are hereby 

approved unanimously that inter alia seeks: 

(a) amalgamation of Bhagyanagar Copper Private Limited (BCPL or Transferor 

Company) with Bhagyanagar India Limited (BIL or Transferee Company or 

Demerged Company} on a going concern basis.and consequent dissolution of the 
ny, & yt 

Transferor Company without winding up. hes Blae 

oom 

— = ———_s =F ee : Contd:;; .2— 

Registered office : Sy. Na, 98 to 105, 107, 171, 2308911209 & 234, Shabashpalle Village, 
Shivampet Mandal, Medak District - 502 334;'Telangana, India 

Tel: +91-4027845119/44665700, E. mail : ho@bhagyanagarindia.cam, Website . http:/Avww. bhagyanagarindia.com 
CIN No.: U27100FG2008P FC 125034 

Digitally signed 

De ven d [ by Devendra 
Surana 

4a SUrana Date: 2026.03.26 
18:02:13 +05°30
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(b) demerger of the identified business Undertaking / Demerged Undertaking (as defined 

in the Scheme) of Bhagyanagar India Limited ( Demerged Company} and vesting of 

the same with and into Tieramet Limited (Resulting Company), on a going concern 

basis; and 

(c) listing of equity shares of Resulting Company on National Stock Exchange of India 

Limited (NSE) and BSE Limited (BSE) in accordance with Listing Regulations and 

other reguiations as prescribed by SEBI, NSE, BSE or any other regulatory or 

statutory authority. 

(d) various other matters consequential to or otherwise integrally connected with the 

above in the manner provided for in the Scheme. 

“FURTHER RESOLVED THAT Mr. Devendra Surana (DIN: 00077296), the Director and/ or 

Mr. Surendra Bhutoria, the CFO of the Company, be and are hereby severally authorized 

and empowered on behalf of the Company to take all necessary steps to give effect to the 

Composite Scheme of Arrangement and to do all such acts, deeds, matters and things 

including but not limited to make requisite application(s), petition(s), affidavits, pleadings 

before the Registrar of Companies / MCA, Official Liquidator, Regional Director, South East 

Region, NCLT at Hyderabad, SEBI, Stock Exchanges, Income Tax Department(s), Office of 

Sub-Registrars, District Registrar(s), Mandal Revenue Officer(s} Banks, Financials 

Institutions, and/or such other authorities, departments and to: 

a) appoint advocate(s), Company Secretary(ies), officers / authorised representative(s), 

in order to represent the Company before the Registrar of Companies / MCA, Official 

Liquidator, Regional Director, South East Region, NCLT at Hyderabad, Stock 

Exchanges, SEBI, Income Tax Department(s), Office of Sub-Registrars, District 

Registrar(s), Mandal Revenue Officer(s) Banks, Financials Institutions, and/or such 

other authorities, departments and to file the necessary applications, petitions, 

affidavits, pleadings for and on behalf of the Company and to apply and obtain 

certified copies of the orders, decrees, directions etc. that may be passed by the 

NCLT and/or such other authorities, courts and all such other documents as may be 

required for and on behalf of the Company. 

b) verify, deal, sign, swear, affirm, declare, deliver, execute, make, enter into, 

acknowledge, record and perfect all deeds, declarations, instruments, affidavits, 

applications, petitions, vakalats, objections, consents, notices and writings 

whatsoever as may be usual, necessary, proper or expedite in all manners of 

documents, petitions, affidavits and applications in relation to the implementation of 

the Scheme. 

c) make such alterations, modifications or amendments in the Scheme, applications, 

petitions and other documents as may be required or necessary generally, as may 

be deemed fit and proper, or for complying with the requirements or conditions as 

may be imposed by the NCLT and/or any other appropriate authorities and to 

prepare and execute applications, petitions and file the same with the NCLT and/or 

Contd....3 
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any other appropriate authorities and to do all such matters connected therewith, as 

may be directed by the NCLT and/or other appropriate authorities, if any, and to 

appolnt and retain services of such professionals as may be necessary in connection 

therewith including and to do all such acts, deeds, matters and things as may be 

required to bring the Scheme into effect. 

do all such acts, matters, deeds and things as may be necessary or desirable 

including any directions for settling any questions or doubts or difficulty whatsoever 

that may arise, for the purpose of giving effect to the Scheme. 

accept service of notices or other processes, which may from time to time be issued 

in connection with the matter aforesaid, 

produce all documents, matters or other evidence in connection with the matters 

aforesaid on all and any of other proceedings incidental thereto or arising thereat. 

make, prepare any applications, petitions, appeals, judges summons, notices, before 

any court, tribunal or authorities. 

file, submit with the Registrar of Companies, NCLT, Regional Director, other 

statutory/regulatory authorities in India any forms, documents, affidavits through 

electronic media or any other computer readable media or manually to follow up the 

same. 

do all such acts, deeds and things, as may be necessary and incidental thereto, to 

appoint from time to time or generally such person(s) and any such substitute(s) or 

sub-delegation of powers conferred vide this resolution to any persons, as may be 

necessary, and to appoint another or other in his/her or their place, for the better and 

more effectual doing, effecting and performing all or any such matters and things as 

aforesaid to all intents and purpose to give effect to this resolution.” 

“FURTHER RESOLVED THAT a copy of the foregoing resolution certified to be the true 

copy by any of the director of the Company may be submitted/furnished to the concerned 

authorities as may be required.” 

{i CERTIFIED TRUE COPY // 

For BHAGYANAGAR COPPER PRIVATE LIMITED 

Devendra Surana 

Director 

DIN: 00077296 
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(SC) BHAGYANAGAR INDIA LIMITED 
ISQ-9001-2008 Certified Company Registered Office : 

Surana Group Plot No. 9/13/4 & P-9/44, LDA, Nacharam, 

Hyderabad -500 076. Telangana, India. 
Tel. | +91 40 27152861, 27151278 
Fax: +94 40 27172140, 27818868 

Email: bi@surana.com 
Website : www. bhagyanagarindia.com 
CIN No. : L27201TG1985PLC012449 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF 

DIRECTORS OF BHAGYANAGAR INDIA LIMITED IN THEIR MEETING HELD ON 

SATURDAY, 20" SEPTEMBER, 2025 AT 4.50 P.M. AT ITS REGISTERED OFFICE 

SITUATED AT PLOT NO. P-9/13/4 & P-9/44 IDA, NACHARAM, HYDERABAD -500076 

SUB: COMPOSITE SCHEME OF ARRANGEMENT 

“RESOLVED THAT pursuant to the provisions of Section 230 to 232 of the Companies Act, 

2013 and other applicable provisions contained under the said Act, Companies 

(Compromises, Arrangements and Amalgamations) Amendment Rules, 2016, SEBI (ICDR) 

Regulations, 2018, Securities Contracts (Regulation) Act, 1956, SEB! (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, Securities Contracts (Regulations) Rules, 

1957, Master Circular SEBIMHO/CFD/POD -2/P/CIR/2023/93, dated June 20, 2023, and 

other applicable Circulars issued by SEBI, and other applicable provisions under any Act, 

including any statutory modifications, amendments, re-enactments thereof for the time being 

in force, the National Company Law Tribunal, Rules, the provisions of the Memorandum and 

Articles of Association of the Company and subject to the requisite approvals, sanctions, 

consents, observations, no objections, confirmations, permissions from the shareholders and 

Creditors of the Company, the Regional Director, South East Region, Official Liquidator, 

Securities and Exchange Board of India (SEBI}, Stock Exchanges, National Company Law 

Tribunai, Hyderabad Bench, or such other competent authority as may be applicable, and 

the confirmation, permission, sanction and approval of the other statutory/reguiatory 

authorities, if any, in this regard and subject to such other conditions or guidelines, if any, as 

may be prescribed or stipulated by any such authorities, from time to time, while granting 

such approvals, sanctions, consents, observations, no objections, confirmations, 

permissions and which may be agreed by the Board of Directors of the Company, the 

"Composite Scheme of Arrangement between Bhagyanagar Copper Private Limited, (BCPL 

or Transferor Company), Bhagyanagar India Limited (BIL or Transferee Company or 

Demerged Company) and Tieramet Limited (TML or Resulting Company) and_ their 

respective shareholders and creditors” ("Scheme”), (draft of which is tabled before the Board 

and duly initialled by the Chairperson for purpose of identification), be and are hereby 

approved unanimously that inter alia seeks: 

(a) amalgamation of Bhagyanagar Copper Private Limited (BCPL or Transferor 

Company) with Bhagyanagar India Limited (BIL or Transferee Company or 

Demerged Company) on a going concern basis and consequent dissolution of the 

Transferor Company without winding up. 

Contd....2 
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(b}) demerger of the identified business Undertaking / Demerged Undertaking (as defined 

in the Scheme) of Bhagyanagar India Limited ( Demerged Company) and vesting of 

the same with and into Tieramet Limited (Resulting Company), on a going concern 

basis; and 

(c) listing of equity shares of Resulting Company on National Stock Exchange of India 

Limited (NSE) and BSE Limited (BSE) in accordance with Listing Regulations and 

other regulations as prescribed by SEBI, NSE, BSE or any other regulatory or 

Statutory authority. 

(d) various other matters consequential to or otherwise integrally connected with the 

above in the manner provided for in the Scheme. 

“FURTHER RESOLVED THAT Mr. Devendra Surana (DIN: 00077296), the Managing 
Director and/ or Mr. Surendra Bhutoria, the CFO of the Company, be and are hereby 
severally authorized and empowered on behalf of the Company to take all necessary steps 
to give effect to the Composite Scheme of Arrangement and to do all such acts, deeds, 
matters and things including but not limited to make requisite application(s), petition(s), 
affidavits, pleadings before the Registrar of Companies / MCA, Official Liquidator, Regional 
Director, South East Region, NCLT at Hyderabad, SEBI, Stock Exchanges, Income Tax 
Department(s), Office of Sub-Registrars, District Registrar(s), Mandal Revenue Officer(s) 
Banks, Financials Institutions, and/or such other authorities, departments and to: 

a) 

b) 

Cc) 

appoint advocate(s}, Company Secretary(ies), officers / authorised representative(s), 

in order to represent the Company before the Registrar of Companies / MCA, Official 

Liquidator, Regional Director, South East Region, NCLT at Hyderabad, Stock 

Exchanges, SEBI, Income Tax Department(s), Office of Sub-Registrars, District 

Registrar(s), Mandal Revenue Officer(s) Banks, Financials Institutions, and/or such 

other authorities, departments and to file the necessary applications, petitions, 

affidavits, pleadings for and on behalf of the Company and to apply and obtain 

certified copies of the orders, decrees, directions etc. that may be passed by the 
NCLT and/or such other authorities, courts and all such other documents as may be 
required for and on behalf of the Company. 

verify, deal, sign, swear, affirm, declare, deliver, execute, make, enter into, 

acknowledge, record and perfect all deeds, declarations, instruments, affidavits, 

applications, petitions, vakalats, objections, consents, notices and writings 
whatsoever as may be usual, necessary, proper or expedite in all manners of 

documents, petitions, affidavits and applications in relation to the implementation of 

the Scheme. 

make such alterations, modifications or amendments in the Scheme, applications, 

petitions and other documents as may be required or necessary generally, as may 

be deemed fit and proper, or for complying with the requirements or conditions as 

may be imposed by the NCLT and/or any other appropriate authorities and to 
prepare and execute applications, petitions and file the same with the NCLT and/or 
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any other appropriate authorities and to do all such matters connected therewith, as 
may be directed by the NCLT and/or other appropriate authorities, if any, and to 
appoint and retain services of such professionals as may be necessary in connection 
therewith including and to do all such acts, deeds, matters and things as may be 
required to bring the Scheme into effect. 

do all such acts, matters, deeds and things as may be necessary or desirable 
including any directions for settling any questions or doubts or difficulty whatsoever 
that may arise, for the purpose of giving effect to the Scheme. 

accept service of notices or other processes, which may from time to time be issued 
in connection with the matter aforesaid. 

produce all documents, matters or other evidence in connection with the matters 
aforesaid on all and any of other proceedings incidental thereto or arising thereat. 

make, prepare any applications, petitions, appeals, judges summons, notices, before 
ally court, tribunal or authorittes. 

file, submit with the Registrar of Companies, NCLT, Regional Director, other 
statutory/regulatory authorities in India any forms, documents, affidavits through 
electronic media or any other computer readable media or manually.to follow up the 
same. 

do ail such acts, deeds arid things, as may be necessary and incidental thereto, to 
appoint from time to time or generally such person(s) and any such substitute(s) or 
sub-delegation of powers conferred vide this resofution to any persons, as may be 
necessary, and to appoint another or other in his/her or their place, for the better and 
more effectual doing, effecting and performing all or any such matters and things as 
aforesaid to all intents and purpose to give effect to this resolution.” 

“FURTHER RESOLVED THAT a copy of the foregoing resolution certified to be the true 
copy by any of the director of the Company may be submitted/furnished to the concerned 
authorities as may be required,” 

// CERTIFIED TRUE COPY // 

For BHAGYANAGAR INDIA LIMITED 

Devendra Surana 

Managing Director 

DIN: 00077296 
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CSO TIERAMET LIMITED 
Surana Group 

CERTIFIED TRUE COP
Y OF THE RESOLUT

ION 

DIRECTORS OF IN TIE
RAMET LIMITED THEIR

 MEETI 

Annexure - 13 

Registered Office : 
Sy. No. 98-105,407,111 230,234 232.234, 

Shabashpally, Medak, 
Telangana, India 502 334. 

Phone: +91 40 27845119/44665700 
Email: banking@surana.com 
Website: www.tieramet.com 

CIN No.: U24201 ToepesetC203148 

PASSED BY THE BO
ARD 

NG HELD ON SATURDA
Y, 20™ 

SEPTEMBER, 2025 AT 
8.00 P.M. AT PLOT NO.

 p.9/13/1 & P-9/14 IDA,
 NACHARAM, 

HYDERABAD -500076 

SUB: COMPOSITE SC
HEME OF ARRANGEME

NT 

“RESOLVED THAT pursuan
t to the provisions of Sectio

n 230 to 232 of the Compani
es Act, 

2013 and other applicable provisions contained under the said Act, Companies 

(Compromises, Arrangem
ents and Amalgamations

) Amend 

Regulations, 2018, Secur
ities Contracts (Regulati

on) Act, 

ment Rules, 2016, SEBI 
(ICDR) 

1956, SEBI (Listing Oblig
ations 

and Disclosure Requirem
ents) Regulations, 2045,

 Securities Contracts (Re
gulations) Rules, 

4957, Master Circulal SEBIIIO/CFD/
POD -2IPICIR/2023/93, d

ated June 20, 2023, an
d 

other applicable Circular
s issued by SEBI, and o

ther appli 

including any statutory mo
difications, amendments,

 re-enac 

in force, the National Com
pany Law Tribunal, Rules

, the pr 

cable provisions under a
ny Acl, 

tments thereof for the tim
e being 

ovisions of the Memorand
um and 

Articles of Association of
 the Company and subje

ct to the requisite approv
als, sanctions, 

consents, observations, n
o objections, confirmations

, permissions from the sh
areholders and 

Creditors of the Company
, the Regional Director,

 South East Region, Official Liquidator, 

Securities and Exchange Bo
ard of India (SEBI), Stock Ex

changes, National Comp
any Law 

Tribunal, Hyderabad Benc
h, or such other compete

nt authority as may be a
pplicable, and 

the confirmation, permission, sanction and approval of the other statutory/regulatory 

authorities, If any, in this regard and s
ubject to such other 

may be prescribed oF stip
ulated by any such authori

ties, 

such approvals, sanctions, consents, observations, 

permissions and which m
ay be agreed by the Bo

ard of 

“Composite Scheme of Ar
rangement between Bhagy

anagar 

conditions or guidelines, if any, as 

from time to time, while g
ranting 

no objections, confirmations, 

Directors of the Company
, the 

Copper Private Limited, {
BCPL 

or Transferor Company), 
Bhagyanagar India Limited (BIL or Transferee Company 

or 

Demerged Company) and Tieramet Limited {TML or Resulting Company) and their 

respective shareholders an
d creditors" (“Scheme’), (d

raft of which is tabled befor
e the Board 

and duly initialled by the Chairperson for purpose of identification),be and are hereby 

approved unanimously that
 inter alia seeks: 

(a) amalgamation of Bhagyanagar Copper Private Limited (BCPL or Transferor 

BIL or Transferee Company oF 

Demerged Company) on a 
going concern basis an 

Company) with Bhagyanagal India Limited ( 

Transferor Company without w
inding up. 

Bsa 

d consequent dissolution o
f the 

Contd....2 
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(b) demerger of the identified business Undertaking / Demerged Undertaking (as defined 

in the Scheme) of Bhagyanagar India Limited ( Demerged Company) and vesting of 

the same with and into Tieramet Limited (Resulting Company), 
on a going concern 

basis; and 

(c) listing of equity shares of Resulting Company on National 
Slock Exchange of India 

Limited (NSE) and BSE Limited (BSE) in accordance with Listing Regulations and 

other regulations as prescribed by SEBI, NSE, BSE or any 
other regulatory or 

statutory authority. 

(d) various other matters consequential to or otherwise 
integrally connected with the 

above in the manner provided for in the Scheme. 

“FURTHER RESOLVED THAT Mr. Devendra Surana (DIN.
 00077296) and/ or Mr. Advait 

Surana (DIN: 08971109), the Directors of the Company, be and are hereby severally 

authorized and empowered on behalf of the Company to 
take all necessary steps to give 

effect to the Composite Scheme of Arrangement and to do 
all such acts, deeds, matters and 

things including but not limited to make requisite application(s), petition(s), affidavits, 

pleadings before the Registrar of Companies / MCA, Offic
ial Liquidator, Regional Director, 

South East Region, NCLT at Hyderabad, SEBI, Stock Exchanges, Income Tax 

Department(s), Office of Sub-Registrars, District Registrar(s), Mandal Revenue Officer(s} 

Banks, Financials Institutions, and/or such other authorities
, departments and to: 

a) appoint advocate(s), Company Secretary(ies), officers / auth
orised representative(s), 

in order to represent the Company before the Registrar of C
ompanies / MCA, Official 

Liquidator, Regional Director, South East Region, NCLT at Hyderabad, Stock 

Exchanges, SEBI, Income Tax Department(s), Office of Sub-Registrars, District 

Registrar(s), Mandal Revenue Officer(s) Banks, Financials 
Institutions, and/or such 

other authorities, departments and to file the necessary applications, petitions, 

affidavits, pleadings for and on behalf of the Company and to appl
y and obtain 

certified copies of the orders, decrees, directions etc. that 
may be passed by the 

NCLT and/or such other authorities, courts and all such ot
her documents as may be 

required for and on behalf of the Company. 

b) verify, deal, sign, swear, affirm, declare, deliver, execute, make, enter into, 

acknowledge, record and perfect all deeds, declarations, instruments, affidavits, 

applications, petitions, vakalats, objections, consents, notices and writings 

whatsoever as may be usual, necessary, proper or expedite in all manners of 

documents, petitions, affidavits and applications in relation to the implementation of 

the Scheme. 

c) make such alterations, modifications or amendments in
 the Scheme, applications, 

petitions and other documents as may be required or ne
cessary generally, as may 

be deemed fit and proper, or for complying with the requirements or 
conditions as 

may be imposed by the NCLT and/or any other appr
opriate authorities and to 

prepare and execute applications, petitions and file the same 
with the NCLT and/or 

pps Contd....3



h) 

(525) 

-3- 

any other appropriate authorities and to do all such matters con
nected therewith, as 

may be directed by the NCLT and/or other appropriate auth
orities, if any, and to 

appoint and retain services of such professionals as may be n
ecessary in connection 

therewith including and to do all such acts, deeds, matters and things as may be 

required ta bring the Scheme into effect. 

do all such acts, matters, deeds and things as may be necessary or desirable 

including any directions for settling any questions or doubts or
 difficulty whatsoever 

that may arise, for the purpose of giving effect to the Scheme. 

accept service of notices or other processes, which may from ti
me to time be issued 

in connection with the matter aforesaid. 

produce all documents, matters or other evidence in connection with the matters 

aforesaid on all and any of other proceedings incidental thereto or ar
ising thereat. 

make, prepare any applications, petitions, appeals, judges summons
, notices, before 

any court, tribunal or authorities. 

file, submit with the Registrar of Companies, NCLT, Regional Director, other 

statutory/regulatory authorities in India any forms, documents, affidavits through 

electronic media or any other computer readable media or manu
ally to follow up the 

same. 

do all such acts, deeds and things, as may be necessary and 
incidental thereto, to 

appoint from time to time or generally such person(s) and any 
such substitute(s) or 

sub-delegation of powers conferred vide this resolution to any 
persons, as may be 

necessary, and to appoint another or other in his/her or their place
, for the better and 

more effectual doing, effecting and performing all or any suc
h matters and things as 

aforesaid to all intents and purpose to give effect to this resoluti
on.” 

“EURTHER RESOLVED THAT a copy of the foregoing resolu
tion certified to be the true 

copy by any of the director of the Company may be submitted
/furnished to the concerned 

authorities as may be required.” 

if CERTIFIED TRUE COPY // 

For TIERAMET LIMITED 

fae 
Devendra Surana 

Director 

DIN: 00077296
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BSE” 
The Power of Vibrance 

DC5/AMAL/RG/R37/3713/2025-26 December 22, 2025 

To, 

The Company Secretary, 

Bhagyanagar India Limited, 

Plot No.P-9/13/1 & P-9/14, 

IDA, Nacharam, 

Hyderabad, Telangana — 500 076. 

Dear Sir/Madam, 

Sub: Composite Scheme of Arrangement Between Bhagyanagar Copper Private Limited 

{BCPL Or Transferor Company) And Bhagyanagar India Limited (BIL or Transferee 

Company or Demerged Company} And Tieramet Limited (Tieramet or Resulting 

Company) And Their Respective Shareholders and Creditors. 

We refer to your application for Composite Scheme of Arrangement Between Bhagyanagar 

Copper Private Limited (BCPL Or Transferor Company) And Bhagyanagar India Limited {BIL Or 

Transferee Company or Demerged Company) And Tieramet Limited (Tieramet Or Resulting 

Company) And their Respective Shareholders and Creditors under section 230 to 232 read 

with section 66 and other applicable provisions of the Companies Act 2013 and rules made 

thereunder filed with the Exchange under Regulation 37 of SEBI LODR Regulations, 2015, read 

with SEB] Master circular no. SEBIAHO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 and 

Reg. 94(2) of SEBI LODR Regulations, 2015. 

In this regard, SEBI has inter alia given the following comment(s) on the said scheme of 

Arrangement: 

1. ”’The Entity shall ensure that the Company (BIL) discloses all details of ongoing 

adjudication & recovery proceedings, prosecution initiated and all other 

enforcement action taken, if any, against the BCPL,BIL and Tieramet, their 

promoters and directors, before Hon'ble NCLT and shareholders, while seeking 

approval of the scheme.” 

2. “The entity shall ensure that additional information, if any, submitted by the 

Company after filing the scheme with the stock exchange, from the date of receipt 

of this letter, is displayed on the website(s) of the listed company and the stock 

exchanges.” 

3. "The entity shall ensure compliance with the SEBI circulars issued from time to 

time.” . 

4. "The entities involved in the Scheme shall duly comply with various provisions of 

the Circular and ensure that all the liabilities of the Transferor/Demerged 

Page: 1 of 6 +b 

Registered Office: BSE Limited, Floor 25, P J Towers, Dalal Street, Mumbai - 400 001, India. T: +91 22 2272 1234/33 | E: corp.comm@bseindia.com 

www.bseindia.com | Corporate Identity Number : L6G7120MH2005PLC155188 

Digitally signed 

Deven d Il by Devendra 
Surana 
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Company shall stand transferred to and vested in and be deemed to be transferred 

to and vested in the Transferee/Resulting Company.” 

. “The entity is advised that the applicant that the information pertaining to the 

unlisted company involved in the scheme shall be included in the format specified 

for abridged prospectus as provided in Part E of Schedule VI of the ICDR 

Regulations, 2018, in the explanatory statement or notice or proposal 

accompanying resolution to be passed, which is sent to the shareholders for 

seeking approval.” 

“The entity shall ensure that the financials in the scheme considered are not for 

period more than 6 months old.” 

. “The entity is advised that the details of the proposed scheme under consideration 

as provided by the Company to the Stock Exchange shall be prominently disclosed 

in the notice sent to the Shareholders.” 

. “The entity is advised that, the companies to disclose the following as a part of 

explanatory statement or notice or proposal accompanying resolution to be 

passed to be forwarded by the company to the shareholders while seeking 

approval u/s 230 to 232 of the Companies Act 2013 — 

e Need for the amalgamation and demerger, rationale of the scheme, 

synergies of business of the entities involved in the scheme, impact of the 

scheme on the shareholders and cost benefit analysis of the scheme. 

® Preand Post scheme shareholding of BIL, BCPL and TL as on the date of notice 

of shareholders meeting along with rationale for changes, if any, occurred 

between filing of Draft Composite Scheme to Notice to shareholders. 

® Capital built-up of BIL, BCPL and TL for last 3 years. 

® Details of Revenue, PAT and EBIDTA of BIL, BCPL and TL for last 3 years. 

* Value of Assets and liabilities of BCPL that are being transferred to BIL and 

post-merger balance sheet of BIL. 

e Details of demerged undertaking of BIL and their value as per the audited 

balance sheet that is being demerged into TL. 

® Details of potential benefits and risks associated with amalgamation and 

demerger, 

Page: 2 of 6
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10. 

11. 

12, 

13. 

14, 

1S. 

16. 

e Financial implication of amalgamation and demerger on Promoters, Public 

Shareholders and the companies involved in the scheme along with future 

growth prospects of BIL and TL pursuant to amalgamation and demerger. 

« Disclose all pending actions against the entities involved in the scheme its 

promoters /directors/KMPs and possible impact of the same on BIL and TL 

and on the public shareholders. 

“The entity is advised that, it shall ensure that applicable additional information, 

if any to be submitted to SEBI along with draft scheme of arrangement as advised 

by email dated December 22, 2025, shall form part of disclosures to the 

shareholders.” 

“The entity is advised that the proposed equity shares, if any, to be issued in terms 

of the “Scheme” shall mandatorily be in demat form only.” 

“The entity is advised that the "Scheme" shall be acted upon subject to the 

applicant complying with the relevant clauses mentioned in the scheme 

document.” 

"The entity involved in the proposed scheme shall not make any changes in the 

draft scheme subsequent to filing the draft scheme with SEBI by the Stock 

Exchange(s), except those mandated by the regulators/authorities/tribunal.” 

“The entity is advised that the observations of SEBI/Stock exchanges shall be 

incorporated in the petition to be filed before NCLT, and the company is obliged 

to bring the observations to the notice of NCLT.” 

“The entity is advised to comply with all the applicable provisions of the 

Companies Act, 2013, rules and regulations issued thereunder including obtaining 

the consent from the creditors for the proposed scheme.” 

“The listed entity involved in the proposed scheme shall disclose the No-Objection 

letter of the Stock Exchange(s) on its website within 24 hours of receiving the 

same.” 

"Please note that the submission of documents/information in accordance with 

the Circular to SEBI should not in any way be deemed or construed that the same 

has been cleared or approved by SEBI. SEB! does not take any responsibility either 

for the financial soundness of any scheme or for the correctness of the statements 

made or opinions expressed in the documents submitted.” 

Page: 3 of 6
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17. “It is to be noted that the petitions are filed by the company before NCLT after 

processing and communication of comments/observations on draft scheme by 

SEBI/stock exchange. Hence, the company is not required to send notice for 

representation as mandated under section 230(5) of Companies Act, 2013 to SEBI 

again for its comments / observations / representations.” 

Accordingly, based on aforesaid comment offered by SEBI, the Company is hereby advised: 

e To provide additional information, if any, {as stated above) along with various documents 

to the Exchange for further dissemination an Exchange website. 

* To ensure that additional information, if any, (as stated aforesaid) along with various 

documents are disseminated on their (company) website. 

e¢ To duly comply with various provisions of the circulars. 

In light of the above, we hereby advise that we have no adverse observations with limited 

reference to those matters having a bearing on listing/de-listing/continuous listing 

requirements within the provisions of Listing Agreement, so as to enable the company to file 

the scheme with Hon’‘ble NCLT. 

Please note that the submission of documents/information, in accordance with the circular 

to SEBI/Exchange should not any way be deemed or construed that the same has been cleared 

or approved by SEBI / Exchange. SEBI/Exchange does not take any responsibility either for the 

financial soundness of any scheme or for the correctness of the statements made or opinions 

expressed in the document submitted. 

Further, where applicable in the explanatory statement of the notice to be sent by the 

Company to the shareholders, while seeking approval of the scheme, it shall disclose 

Information about unlisted companies involved in the format prescribed for abridged 

prospectus as specified in the circular dated June 20, 2023. 

However, the listing of equity shares of Tieramet Limited shall be subject to SEBI granting 

relaxation under Rule 19{2)(b) of the Securities Contract (Regulation) Rules, 1957 and 

compliance with the requirements of SEBI circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 

dated June 20, 2023. Further, Tieramet Limited shall comply with SEBI Act, Rules, Regulations, 

directions of the SEBI and any other statutory authority and Rules, Byelaws, and Regulations 

of the Exchange. The Companies shall fulfil the Exchange’s criteria for listing the securities of 

such Campanies and also comply with other applicable statutory requirements. However, the 

listing of shares of Tieramet Limited is at the discretion of the Exchange. In addition to the 

above, the listing of Tieramet Limited pursuant to the Scheme of Arrangement shall be subject 

to SEBI approval and the Campany satisfying the following conditions: 

1. To submit the Information Memorandum containing all the information about Tieramet 

Limited in line with the disclosure requirements applicable for public issues with BSE, 

for making the same available to the public through the website of the Exchange. 

re Further, the Companies are also advised to make the same available to the public 

(9, through its website. 
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2. To publish an advertisement in the newspapers containing all detailg’6f Teramer™ 
Limited in line with the details required as per the aforesaid SEB! circular no. 

SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023. The advertisement should 

draw a specific reference to the aforesaid Information Memorandum avaitable on the 

website of the company as well as BSE. 

3. Todisclose all the material information about of Tieramet Limited on a continuous basis 

so as to make the same public, in addition to the requirements if any, specified in Listing 

Agreement for disclosures about the subsidiaries. 

4. The following provisions shall be incorporated in the scheme: 

® “The shares allotted pursuant to the Scheme shall remain frozen in the depository 

system till listing/trading permission is given by the designated stock exchange.” 

e “There shall be no change in the shareholding pattern of Tieramet Limited between 

the record date and the listing which may affect the status of this approval.” 

Further you are also advised to bring the contents of this letter to the notice of your 

shareholders, all relevant authorities as deemed fit, and also in your application for approval 

of the scheme of Arrangement. 

Kindly note that as required under Regulation 37(3) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, the validity of this Observation Letter shall be 

Six Months from the date of this Letter, within which the scheme shall be submitted to the 

NCLT. 

The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the 

information submitted to the Exchange is found to be incomplete/incorrect/misleading/false 

or for any contravention of Rules, Bye-laws and Regulations of the Exchange, Listing 

Agreement, Guidelines/Regulations issued by statutory authorities. 

Please note that the aforesaid observations do not preclude the Company from complying 

with any other requirements. 

Further, it may be noted that with reference to Section 230 (5} of the Companies Act, 2013 

(Act), read with Rule 8 of Companies (Compromises, Arrangements and Amalgamations) 

Rules 2016 (Company Rules) and Section 66 of the Act read with Rule 3 of the Company Rules 

wherein pursuant to an Order passed by the Hon'ble National Company Law Tribunal, a 

Notice of the proposed scheme of compromise or arrangement filed under sections 230- 

232 or Section 66 of the Companies Act 2013 as the case may be is required to be served 

upon the Exchange seeking representations or objections if any. 

In this regard, with a view to have a better transparency in processing the aforesaid notices 

served upon the Exchange, the Exchange has already introduced an online system of 

serving such Notice along with the relevant documents of the proposed schemes through the 

BSE Listing Centre. 
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Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking 

Exchange’s representations or objections if any, would be accepted and processed through 

the Listing Centre only and no physical filings would be accepted. You may please refer to 

circular dated February 26, 2019, issued to the company. 

Yours faithfully, 

Marian Dsouza Raghav Garg 

Assistant Vice President Deputy Manager 

Page: Gof 6



(532) 
Annexure - 15 

€3 NSE NW nittyso 

Ref: NSE/LIST/S1133 December 23, 2025 

The Company Secretary, 

Bhagyanagar India Limited 

Dear Sir/Madam, 

Sub: Observation Letter for draft Composite Scheme of Arrangement between Bhagyanagar 
Copper Private Limited (BCPL or Transferor Company) and Bhagyanagar India Limited (BIL 

or Transferee Company or Demerged Company) and Tieramet Limited (Tieramet or Resulting 

Company) and their respective Shareholders and Creditors Under Sections 230 to 232 read 

with Section 66 of the Companies Act, 2013 and other applicable provisions of the Companies 
Act, 2013. 

We are in receipt of the captioned draft scheme filed by Bhagyanagar India Limited. 

Based on our letter reference no. NSE/LIST/51133 dated November 26, 2025, submitted to SEBI 

pursuant to SEBI Master Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 and 

Regulation 94(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
SEBI vide its letter dated December 18, 2025 has inter alia given the following comment(s) on the 

draft scheme of arrangement: 

a) The Company shall ensure to disclose ail details of ongoing adjudication & recovery proceedings, 

prosecution initiated and all other enforcement action taken, if any, against the Company, its 

promoters and directors, before Hon'ble NCLT and shareholders, while seeking approval of the 

scheme. 

b) The Company shail ensure that additional information, if any, submitted by the Company after 

filing the scheme with the stock exchange, from the date of receipt of this letter, is displayed on 

the websites of the listed company and the stock exchanges. 

c) The Company shall ensure compliance with the SEBI circulars issued from time to time. 

d) The Company shall ensure that the entities involved in the Scheme shall duly comply with various 

provisions of the Circular and ensure that all the liabilities of the Transferor/Demerged Company 

shall stand transferred to and vested in and be deemed to be transferred to and vested in the 

Transferee/Resulting Company. 

e) The Company shail ensure that ail the information pertaining to all the Unlisted Companies 

involved, if any, in the scheme shall be included in the format specified for abridged prospectus 

as provided in Part E of Schedule VI of the ICDR Regulations, 2016, in the explanatory statement 

or notice or proposal accompanying resolution to be passed, which is sent to the shareholders for 

seeking approval, if applicable. 

J) The Company shail ensure that the financials in the scheme including financials considered for 

valuation report are not for period more than 6 months old. 

National Steck Exchange of Incta Limited | Exchenge Plazes, C-1. Block G, Bandra Kure Complex Bandra (E), Murmbet—-400 051, 
India +91 22 26699100 | ww.asaindia.com | CIN U67120MH199 2PLC069769 
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Continuation Sheet 

Ref: NSE/LIST/51133 December 23, 2025 

&) The Company shall ensure that the details of proposed scheme under consideration as provided 

by the Company to the Stock Exchange shall be prominently disclosed in the notice sent to the 

Shareholders. 

h) The Company shall ensure that both companies to provide the following disclosure to the public 

shareholders as a part of explanatory statement or notice or proposal accompanying resolution 

to be passed to be forwarded by the company to the sharelrolders while seeking approval u/s 230 

to 232 of the Companies Act 2013, to enable them to take an informed decision: 

i. 

i, 

ii, 

Vi 

Vile 

vill. 

ix. 

Need for the amalgamation and demerger, rationale of the scheme, synergies of business of 

the entities involved in the scheme, impact of the scheme on the shareholders and cost benefit 

analysis of the scheme. 

Pre and Post scheme sharellolding of BIL, BCPL and TEL as on the date of notice of 

Shareliolders meeting along with rationale for changes, if any, occurred between filing of 

Draft Composite Scheme to Notice to shareholders. 

Capital built-up of BIL, BCPL and TL for last 3 years. 

Details of Revenue, PAT and EBIDTA of BIL, BCPL and TL for last 3 years. 

Value of Assets and liabilities of BCPL that are being transferred to BIL and post-merger 

balance sheet of BIL. 

Details of demerged undertaking of BIL and their value as per the audited balance sheet 

that is being demerged into TL. 

Details of potential benefits and risks associated with the amalgamation and demerger 

Financial implication of amalgamation and demerger on Promoters, Public Shareholders 

and the Companies involved in the scheme along with future growth prospects of BIL and 

TL pursuant to amalgamation and demerger. 

Disclose all pending actions against the entities involved in the scheme its 

promoters/directors/KMPs and possible impact of the same on the BIL and TL and on the 

public shareholders. 

i) The Company shall ensure that applicable additional information, if any, shall form part of 

disclosures to shareholders, which was submitted by the Company to the Stock Exchange as per 

Annexure L of Exchange checklist. 

PB) The Company shall ensure that the proposed equity shares, if any, to be issued in terms of the 

“Scheme” shall mandatorily be in demat form only. 

k) The Company shall ensure that the “Scheme” shall be acted upon subject to the applicant 

complying with the relevant clauses mentioned in the scheme document. 

) The Company shail ensure that no changes to the draft scheme except those mandated by the 

regulators/ authorities/ tribunals shall be made without specific written consent of SEBI.
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m) The Company shall ensure that the observations of SEBI/Stock Exchanges shall be incorporated 

in the petition to be filed before NCLT and the Company is obliged to bring the observations to 

the notice of NCLT. 

n) The Company shall ensure to comply with all the applicable provisions of the Companies Act, 

2013, rules and regulations issued thereunder including obtaining the consent from the creditors 

for the proposed scheme. 

0) it is to be noted that the petitions are filed by the company before NCLT after processing and 

communication of comments/observations on draft scheme by SEBI/stock exchange. Hence, the 

company is not required to send notice for representation as mandated under section 23065) of 

Companies Act, 2013 to SEBI again for its comments / observations / representations. 

Pp) The listed entity involved in the proposed scheme shall disclose the No-Objection letter of the Stock 

Exchange on its website within 24 hours of receiving the same. 

q) Please note that the submission of documents/information, in accordance with the Circular to 

SEBL should not in any way be deemed or construed that the same las been cleared or approved 

by SEBEL SEBI does not take any responsibility either for the financial soundness of anv scheme 

or for the correctness of the statements made or opinions expressed in the documents submitted 

It is to be noted that the petitions are filed by the company before NCLT after processing and 

communication of comments/observations on draft scheme by SEBI/ Stock exchange. Hence, the 

company is not required to send notice for representation as mandated under section 230(5) of 

Companies Act, 2013 to National Stock Exchange of India Limited again for its 

comments/observations/representations. 

Please note that the submission of documents/information, in accordance with the Circular to SEBI and 

National Stock Exchange of India (NSE), should not in any way be deemed or construed that the same 

has been cleared or approved by SEBI and NSE. SEBI and NSE does not take any responsibility either 
for the financial soundness of any scheme or for the correctness of the statements made or opinions 
expressed in the documents submitted. 

Based on the draft scheme and other documents submitted by the Company, including undertaking given 
in terms of Regulation 11 of SEBI (LODR) Regulations, 2015, we hereby convey our “No objection” in 
terms of Regulation 37 of SEBI (LODR) Regulations, 2015, so as to enable the Company to file the draft 
scheme with NCLT. 

The Company should also fulfil the Exchange’s criteria for listing of such company and also comply 
with other applicable statutory requirements. However, the listing of shares of Tieramet Limited is at 
the discretion of the Exchange.
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The listing of Tieramet Limited pursuant to the Scheme of Arrangement shall be subject to SEBI 
approval & Company satisfying the following conditions: 

L. To submit the Information Memorandum containing all the information about Tieramet Limited 

and its group companies in line with the disclosure requirements applicable for public issues with 

National Stock Exchange of India Limited (“NSE”) for making the same available to the public 

througl website of the companies. The following lines must be inserted as a disclaimer clause in 

the Information Memorandum: 

“The approval given by the NSE should not in any manner be deemed or construed that the 

Scheme tras been approved by NSE; and/ or NSE does not in any manner warrant, certify or 

endorse the correctness or completeness of the details provided for the unlisted Company; does 

not in any manner take any responsibility for the financial or other soundness of the Tieramet 

Limited, its promoters, its management etc.” 

2. To publist an advertisement in the newspapers containing all the information Tieramet Limited 

in line with the details required as per SEBI Circular No. SEBI/HO/CFD/POD2/P/CIR/2023/93 

dated June 20,2023. The advertisement slloould draw a specific reference to the aforesaid 

Information Memorandum available on the website of the company as well as NSE. 

3. To disclose all the material information about Tieramet Limited to NSE on continuous basis to 

make the same public, in addition to the requirements, if any, specified in SEBI (LODR) 

Regulations, 2015 for disclosures about the subsidiaries 

4. The following provision shall be incorporated in the scheme: 

a) “The shares allotted pursuant to the Scheme shall remain frozen in the depositories system 

till listing/trading permission is given by the designated stock exchange.” 

b) “There shall be no change in the shareholding pattern or control in Tieramet Limited 

between the record date and the listing which may affect the status of this approval.” 

With reference to Part IT (A) (5) of SEBI Master Circular dated June 20, 2023, Tieramet Limited shall 
ensure that steps for listing of specified securities are completed and trading in securities commences 
within sixty days of receipt of the order of the Hon*ble High Court/NCLT, simultaneously on all the 
stock exchanges where the equity shares of the listed entity (or transfer entity) are/were listed. 
Accordingly, the company must initiate necessary steps to ensure strict adherence to said timeline, 

However, the Exchange reserves its rights to raise objections at any stage if the information submitted 
to the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any contravention of Rules, 
Bye-laws and Regulations of the Exchange, Listing Regulations, Guidelines/ Regulations issued by 
statutory authorities,
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The Company shall ensure that the listed entity(ies) involved in the proposed scheme shall disclose the 
No-Objection letter of the Stock Exchange(s) on its website within 24 hours of receiving the same. 

The validity of this “Observation Letter” shall be six months from December 23, 2025, within which the 

Scheme shall be submitted to NCLT. 

Kindly note, this Exchange letter should not be construed as approval under any other Act 

/Regulation/rule/bye laws (except as referred above) for which the Company may be required to obtain 
approval from other department(s) of the Exchange. The Company is requested to separately take up 

matter with the concerned departments for approval, if any. 

The Company shall ensure filing of compliance status report stating the compliance with each 
point of Observation Letter on draft scheme of arrangement on the following path: NEAPS > Issue 

> Scheme of arrangement > Reg 37/59(A) of SEBI LODR, 2015> Seeking Observation letter to 

Compliance Status. 

Yours faithfully, 

For National Stock Exchange of India Limited 

Saili Kamble 

Manager 

P.S, Checklist for all the Further Issues is available on website of the exchange at the following 

URL: https:/Avww.nseindia.com/companies-listing/raising-capital-further-issues-main-sme-checklist 
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S.No.4 

IN THE NATIONAL COMPANY LAW TRIBUNAL 
HYDERABAD BENCH - 1 

VC AND PHYSICAL (HYBRID) MODE 
ATTENDANCE CUM ORDER SITEET OF TIIE ITIEARING ITELD ON 

29-01-2026 AT 12:00 P.M. 

CA (CAA) No. 05/230/HDB/ 2026 

U/s. 230 to 232 RAw Section 66 of Companies Act, 2013 

IN THE MATTER OF: 
M/s. Bhagya Nagar Copper Pvt Ltd., - Transferor Company, 

M/s. Bhagyanagar India Ltd., - Transferce /De-mergcd Company & 
M/s. Tieramaet Limited - Resulting Company ...Petitioner 

CORA M:- 

SH. RAJEEV BHARDWAJ, HON’BLE MEMBER (JUDICIAL) 

SIL SANJAY PURI, TON’BLE MEMBER (TECIINICAL) 

ORDER 

Present: § Mr. Y Suryanarayana, Learned Counscl for the Applicant. 

Orders pronounced, recorded vide separate sheets. 

In the result, this CA (CAA) No. 05/230/HDB/ 2026 is allowed. 

Sd/- Sd/- 

Siva/Manchar 

Digitally signed 

Deven d I by Devendra 
Surana 

a Surana Date: 2026.03.26 
18:02:13 +05°30
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IN THE NATIONAL COMPANY LAW TRIBUNAL 

HYDERABAD BENCH-1, HYDERABAD 

CA (CAA) No.05/230/HDB/2026 
Under Sections 230 to 232 Read with Section 66 of the Companies Act, 2013 

IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT 

BETWEEN 

BHAGYANAGAR COPPER PRIVATE LIMITED 

(“TRANSFEROR COMPANY”) 

AND 

BHAGYANAGAR INDIA LIMITED 

(“TRANSFEREE COMPANY OR DEMERGED COMPANY”) 

AND 

TIERAMET LIMITED 

(TML OR RESULTING COMPANY) 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

BHAGYANAGAR COPPER PRIVATE LIMITED 

(CIN: U27100TG2008PTC125034) 
Having Registered office at Sy No.98 to 
105,107,111,230,23 1,232,234 Shabashpally Village, 

Medak, Shivampet Mandal, Telangana-502334. 
.. Applicant / 

Transferor Company 

BHAGYANAGAR INDIA LIMITED 

(CIN: L27201TG1985PLC0 12449) 
Having Registered office is situated at Plot No.P-9/13/1&P-9/14 IDA, 
Nacharam, Hyderabad, Telangana-500076. 

.. Applicant / 

Transferee Company/Demerged Company
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TIERAMET LIMITED 

CIN: U24201TS2025PLC203 148 

Having Registered office is situated at Sy No.98-105, 

107,111,230,23 1,232,234 Shabashpally Village, 

Medak, Shivampet Mandal, Telangana-502334. 
...Applicant/ 

Resulting Company 

DATE OF ORDER: 29.01.2026 

CORAM:- 

Mr. RAJEEV BHARDWAJ, HON’BLE MEMBER (JUDICIAL) 

Mr. SANJAY PURI, HON’ BLE MEMBER (TECHNICAL) 

Counsels / Parties Present 

For the Applicant : Mr. Y. Suryanarayana. 

PER BENCH 

1. This is the joint Application filed by the Applicant Companies under 

Sections 230 to 232 read with Section 66 of the Companies Act, 2013 

and Rule 3 of the Companies Rules, 2016 inter-alia seeking for : 

e Dispensation of the meetings of equity shareholders, non- 

cumulative optionally convertible preference shareholder, secured 

creditors and unsecured creditors of the Transferor company; and 

to convene meeting for the Trade creditors of the Transferor 

Company. 

e To convene meeting for the Equity shareholders of the 

Transferee/Demerged Company ; and to dispense with the
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meetings of the secured, unsecured and trade creditors of the 

Transferee/demerged Company. 

e Dispensation of the meeting of equity shareholders of the 

Resulting Company. 

The averments made in the application are briefly described as under: 

Bhagyanagar Copper Private Limited/ Applicant Company No. | 

(Hereinafter also referred to as "Transferor Company") incorporated as a 

Private Limited Company under name and style “AANVIK 

MERCANTILE PRIVATE LIMTED” under the provisions of the 

Companies Act, 1956, on 30.04.2008, in the State of Maharashtra, 

Mumbai, vide CIN: U51109MH2008PTC181786issued by the Registrar 

of Companies, Maharashtra, having its Registered office in Mumbai, 

Maharashtra. Subsequently, the Registered office of the company was 

shifted from the state of Maharashtra to the state of Telangana upon 

passing a special Resolution by members of the Company on 13.03.2018. 

The Order of the Regional Director, Western Region, dated 28.05.2018, 

was registered by the Registered Companies, Hyderabad on 11.06.2018. 

Subsequently the name of the Company was changed as, 

BHAGY ANAGAR COPPER PRIVATE LIMITED, by following due 

procedure laid down under the applicable provisions of the Companies 

Act, 2013 and certificate of Incorporation pursuant to change of name 

was also issued by the Registrar of Companies, Hyderabad on 

09.01.2019. The present CIN of the Company is 

U27100TG2008PTC 125034. 

The main objects of the Transferor Company are to carry on the business 

as copper, lead, iron and steel brass founders, masters, workers, makers,
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extrusion of all or any of the types of ferrous and non-ferrous metals, 

forgers, refiners, furnace proprietors, smelters, general engineers, Jobers, 

fabricators, contractors, tool makers, metal workers, ore importers and 

workers, sand blast workers, machinists, japanners, annealers, welders, 

enamellers, electric and chromium platers, polishers, painters, grey iron 

castings, special and alloy steel and manufacturers of all sorts of re- 

rolling copper and steel products and other ferrous and non-ferrous 

metals etc. (A Copy of the certificate of incorporation, Fresh 

certificate of incorporation and Memorandum and Articles of 

Association of the Transferor Company are annexed and marked as 

"Annexure - 1" to the Application). 

The authorized, issued, subscribed and paid-up share capital of the 

Applicant No.1 Company as on 30.09.2025 is as under: 

Share Capital Amount in Rs 

Authorized Capital 

2,00,00,000 Equity Shares of Rs.10/- each 20,00,00,000/- 

1,00,00,000, 1% Non- Cumulative Optionally 

Convertible Preference Shares of Rs.10/- each 10,00,00,000/- 

Total} 30,00,00,000/- 

Issued, Subscribed and paid-up capital 

2,00,00,000 Equity Shares of Rs.10/- each 20,00,00,000/- 

1,00,00,000, 1% Non- Cumulative Optionally 

Convertible Preference Shares of Rs. 10/- 10,00,00,000/- 

each. 

Total | 30,00,00,000/- 
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There has been no change in the share capital structure of Transferor 

Company till the date of this application. 

The Transferor Company is the Whole Owned subsidiary of the 

Transferee Company. 

(A certified copy of the audited financial statement as on 

31.03.2025 and Provisional financial statement as on 30.09.2025 of 

the Transferor Company is annexed and marked as "Annexure - 

2 & 2A" to the Application). 

2.4 Bhagyanagar India Limited (Herein also referred to as Transferee 

Company) is a Public Limited Company, was originally incorporated 

under the name and style "Bhagyanagar Metals Limited" in the state of 

Maharashtra, under the provisions of the Companies Act, 1956 on 

02.09.1985 vide Registration Number 01-12449. The Company obtained 

Certificate of commencement of Business on 09.09.1985, having its 

Registered Office in Mumbai, Maharashtra. Subsequently, the 

Registered Office of the Company was shifted from the state of 

Maharashtra to the State of Andhra Pradesh (presently Telangana) upon 

confirmation by an Order of Company Law Board, Western Region 

Bench, dated 04.10.1990. The said Order of the Company Law Board 

was registered by the Registrar of Companies, Andhra Pradesh 

Hyderabad on 12.03.1991. Subsequently, the name of the Company was 

changed trom Bhagyanagar Metals Limited, the then existing name to its 

present name, "BHAGYANAGAR INDIA LIMITED" by following due 

procedure laid down under the applicable provisions of the Companies 

Act, 1956 and a Fresh Certificate of Incorporation consequent upon 

change of name was issued by the Registrar of Companies, Andhra
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Pradesh, Hyderabad on 10.08.2006. The Present Corporate Identification 

Number (CIN) of the Company is L27201TG1985PLC012449. 

2.5 The main objects of the Transferee Company are to carry on the business 

as copper, lead, iron and steel brass founders, extrusion of all or any of 

the types of ferrous and non-ferrous metals, forgers, refiners, furnace 

proprietors, smelters, general engineers, Jobers, fabricators: contractors, 

tool makers, metal workers, manufacturers and dealers of copper, lead, 

steel metal and malleable, grey iron castings, forgings including ferrous, 

non-ferrous, special and alloy steel and manufactures of all sorts of re- 

rolling copper and steel products and other ferrous and non-ferrous 

metals etc. (A Copy of the certificate of incorporation, Fresh 

certificate of incorporation and Memorandum and Articles of 

Association of the Transferee Company or Demerged Company is 

annexed and marked as "Annexure - 3" to the Application). 

2.6 The authorized, issued, subscribed and paid-up share capital of the 

Transferee Company or Demerged Company as on 30.09.2025 is as 

follows: 

Share Capital Amount in Rs 

Authorized Capital 

12,50,00,000 Equity Shares of Rs. 2/- each 25,00,00,000 

Total | 25,00,00,000/- 

Issued, Subscribed and paid-up capital 

3,19,95,000 Equity Shares of Rs. 2/- each 6,39,90,000 

Total 6,39,90,000/- 
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There has been no change in the capital structure of the Transferee 

Company or Demerged Company till the date of this Application. The 

Transferee Company or Demerged Company equity shares are listed 

and Traded on the BSE Limited ("BSE") bearing ISIN: INE458B01036 

& Scrip Code: 512296 and on the National Stock Exchange of India 

Limited (“NSE”) bearing Symbol: BHAGYANGR. 

(A certified copy of the audited financial statement as on 31.03.2025 

and Provisional financial statement as on 30.09.2025 of the Transferee 

Company or Demerged Company is annexed and marked as "Annexure 

-4 & 4A" to the Application). 

Tieramet Limited/ Resulting Company is a Public Limited Company 

incorporated in the state of Telangana on 29.08.2025 bearing CIN: 

U24201TS2025PLC203148 under the provisions of Companies Act, 

2013. 

The main objects of the Resulting Company 1s to carry on the business 

of manufacturing, processing, casting, refining, smelting, alloying, 

rolling, drawing, extruding, fabricating, forging, and finishing copper 

and copper based products, including but not limited to copper rods, 

wires, strips, sheets, tubes, conductors, coils, foils, terminals, 

connectors, busbars, and all forms of semi-finished and finished copper 

goods; and to design, develop, engineer, and supply components and 

assemblies used in electrical, electronic, mechanical, and 

telecommunications applications etc. 

(A Copy of the certificate of incorporation and Memorandum and 

Articles Association of the Resulting Company is annexed and 

marked as es of "Annexure - 5" to the Application).
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2.9 The authorized, issued, subscribed and paid-up share capital of the 

Resulting Company as on 30.09.2025 is as follows: 

Share Capital Amount in Rs 

Authorized Capital 

50,000 Equity Shares of Rs.2/- each 1,00,000/- 

Total 1,00,000/- 

Issued, Subscribed and paid-up capital 

50,000 Equity Shares of Rs.2/- each 1,00,000/- 

Total 1,00,000/- 

There has been no change in the capital structure of the Resulting 

Company till the date of this Application. (A certified copy of the 

provisional financial statement as on 30.09.2025 of the Resulting 

Company is annexed and marked as "Annexure - 6" to the Application) 

3. The Board of Directors of the Applicant Companies at their respective 

meetings held on 20.09.2025, approved the Scheme of arrangement 

between Bhagyanagar Copper Private Limited and Bhagyanagar India 

Limited and Tieramet Limited (Resulting Company), and their respective 

shareholders and creditors with appointed date as 01.04.2025. 

(A certified true copy of the Board Resolutions passed by the Board 

of Directors of the Applicant Companies are annexed as Annexure- 

11 to 13 to the Application).
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4. SCOPE OF THE SCHEME: 

This Composite Scheme of Arrangement is presented under sections 230 

to 232 read with the Section 66 of the Companies Act, 2013 and other 

applicable provisions of the Companies Act, 2013 and it provides for the 

Demerger of the identified business undertaking of the Demerged 

Company into the Resulting Company. It also provides for Listing of 

Equity Shares of Resulting Company on the Stock Exchanges. This 

Scheme of Arrangement also provides for various other matters 

consequential, supplemental and / or otherwise integrally connected 

therewith, 

The events contemplated under the Scheme are as under: 

(a) amalgamation of Bhagyanagar Copper Private Limited (BCPL or 

Transferor Company) with Bhagyanagar India Limited (BIL or 

Transferee Company or Demerged Company) on a going concern basis 

and consequent dissolution of the Transferor Company without 

Winding up. 

(b) upon the amalgamation as set out in Clause 3.l.aof the Scheme, 

demerger of the Demerged Undertaking (as defined hereunder) of 

Bhagyanagar India Limited (Demerged Company) and vesting of the 

same with and into Tieramet Limited (Resulting Company), on a going 

concern basis; and 

(c) consequent issue of 3,19,95,000 Equity Shares of Rs.2/- each by the 

Resulting Company to the shareholders of the Demerged Company as 

a consideration pursuant to the provisions of sections 230 to 232 and 

other relevant provisions of the Companies Act, 2013. All the 

shareholders of the Demerged Company as on the Record Date shall
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become the shareholders of the Resulting Company by virtue of the 

Demerger pursuant to this Scheme. 

(d) the Equity Shares to be issued by the Resulting Company to the 

shareholders of the Demerged Company shall be listed on National 

Stock Exchange of India Limited (NSE) and BSE Limited (BSE) in 

accordance with Listing Regulations and other regulations as prescribed 

by SEBI, NSE, BSE or any other regulatory or statutory authority. 

The above stated events, as also detailed elsewhere in this Scheme, 

though mentioned in a sequential manner, shall neither be implemented 

nor be inferred to be effective in isolation or in parts. This Scheme, as 

a whole, shall be deemed to have been consummated and operative 

from the Effective Date only. 

Further, as an integral part of this Scheme, the Authorised Capital of 

the Resulting Company shall be increased without any further 

approvals from the Board or its shareholders. 

Further, the Scheme shall be in compliance with the applicable SEBI 

(ICDR) Regulations including Listing Regulations, SCRR and Master 

Circular SEBI/HO/CFD/POD -2/P/CIR/2023/93, dated June 20, 2023 

any subsequent amendments thereof (“SEBI Circular”). 

5. Accounting Treatment 

The accounting treatment proposed at clause 14 & 24 of Scheme is in 

conformity with the accounting standards as prescribed under the 

provisions of Section 133 of the Companies Act, 2013. 

(Certificates issued by the Chartered Accountants confirming the 
Accounting Treatment proposed in the Scheme, are annexed and 

marked as “Annexure- 8 to 10” to the Application). 

10
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CONSIDERATION 

In consideration of the transfer and vesting of the Demerged Undertaking 

in accordance with this Scheme and as an integral part of this Scheme, 

the share capital of the Resulting Company shall be increased in the 

manner set out in this clause. 

Upon the sanction of this Scheme by the Tribunal and in consideration 

of transfer and vesting of the Demerged Undertaking of the Demerged 

Company into the Resulting Company in terms of provisions of this 

Scheme, the Resulting Company shall, without any further application or 

deed, issue and allot Equity Share(s) to the members of the Demerged 

Company whose names appear in the Register of members as on Record 

Date, in the following ratio: 

“1(one) Equity Share of face value of Rs.2/- (Rupees Two only) 

each fully paid up of the Resulting Company shall be issued and 

allotted by the Resulting Company for every (one) fully paid-up 

equity share of the face value of Rs.2/ (Rupees Two only) each held 

in the Demerged Company.” 

SHAREHOLDERS OF THE APPLICANT COMPANIES: 

It is submitted that the Transferor Company has the following Equity 

Shareholders as on 31.12.2025: 

SL | Name of the No. of | Face Total capital % of 

No. | shareholder shares | value P total 

Bh Indi plo ey anager’ | 1.99,99,900| 10] 19,99,99,000] 99,99 
- | Limited 

11 
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Mr. Devendra 

Surana (Nommee of 

2. | Bhagyanagar India 100 10 100 0.01 

Limited) 

Total | 2,00,00,000 20,00,00,000 100 

It is submitted that all the Equity Shareholders have given their consent by 

way of individual affidavits to the Scheme stating that they are aware of 

the Scheme and that they do not have any objection to the proposed 

Scheme. (Consents given by the Equity Shareholders of the Transferor 

Company are attached and marked as “Annexure — 17” to the 

Application). 

It is submitted that the Transferor Company has the following Non- 

Cumulative Optionally Convertible Preference Shareholder as on 

31.12.2025: 

Sl. | Name of th No. of | *2°° 
No shareholder shares valu | Total capital | % of total 

e 

7 Bagyanagar India 1,00,00,000 10| 10,00,00,000 100 

Total | 1,00,00,000 10,00,00,000 100 

It is submitted that the aforesaid Non-Cumulative Optionally Convertible 

Preference Shareholder has given its consent by way of an affidavit to the 

Scheme stating that it is aware of the Scheme and do not have any objection 

to the proposed Scheme. Consent given by the Non-Cumulative 

Optionally Convertible Preference Shareholder of the Transferor 

Company is attached and marked as “Annexure — 18” to the 

Application. 

12
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A Certificate issued by the Practicing Company Secretary, certifying the 

list of Equity Shareholders and Non-Cumulative Optionally Convertible 

Preference Shareholder and the number of shares held by them in the 

Transferor Company is annexed and marked as “Annexure- 16” to the 

Application. 

It is submitted that the Transferee or Demerged Company has the following 

Shareholding Pattern as on 30.09.2025: 

Sl | Name of the No. of | Face Total “% of 

No. | shareholder shares | value capital total 

P t P t ,_ | Promoter and Promoter | 5 55 76 7g 2 | 4,51,53,576| 70.56 
‘| Group 

> | Public M4,18.212) 41 198.36,424| 20.44 

Total | 3, 19,95,000 6,39,90,000 | 100.00 

A Certificate issued by the Practicing Company Secretary, certifying 

Shareholding Pattern of the Transferee / Demerged Company is annexed 

and marked as “Annexure - 19” to the Application. 

It is respectfully submitted that the Resulting Company has the following 

Equity Shareholders as on 31.12.2025: 

SI. No. of Face Total % of 

No. Name of the shareholder shares value Capital total 

1, | Bhagyanagar India Limited. 49,940 2 99.880 100 

Narender Surana (Nominee of Bhagyanagar 
> 10 2 20 

’ | India Limited) 

Advait Surana (Nominee of Bhagyanagar 
3 10 2 20 

’ | India Lintited) 

4, | Manish Surana (Nominee of Bhagyanagar 10 2 20 

13 
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India Limited) 

T. RR. Venkataramanan (Noutiuee of 

Bhagyanagar 

India Limited) 

10 20 

Routhu Ch V S R K Rajesh (Nominee of 

Bhagyanagar 

India Limited) 

10 20 

Vinita Surana (Nouwiinee of Bhagyanagar 

India Limited) 
10 20 

Total 50,000 1,00,000 100.00 

A Certificate issued by the Practicing Company Secretary, certifying the 

list of Equity shareholders and the number of shares held by them in the 

Resulting Company is annexed and marked as “Annexure — 20” to the 

Application. It is further submitted that all the aforesaid Shareholders have 

given their consent by way of individual affidavits to the Scheme stating 

that they are aware of the Scheme and that they do not have any objection 

to the proposed Scheme. (Consents given by the Shareholders of the 

Resulting Company are attached and marked as “Annexure — 21” to 

the Application). 

8. CREDITORS OF THE APPLICANT COMPANIES: 

8.1 It is submitted that as on 30.11.2025 the Transferor Company owes 

an amount of Rs. 297,41,72,814/- (Rupees Two Hundred Ninety- 

Seven Crore Forty-One Lakhs Seventy-Two Thousand Eight Hundred 

Fourteen Only/-) to 5 (Five) Secured Creditors. 

8.2 It is submitted that as on 30.11.2025 the Transferor Company owes 

an amount of Rs. 201,85,84,050/- (Rupees Two Hundred One Crore 

14 
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Eighty-Five Lakhs Eighty-Four Thousand and Fifty Only/-) to 4 

(Four) Unsecured Creditors. 

It is submitted that as on 30.11.2025 the Transferor Company owes 

an amount of Rs. 122,81,47,380/- (Rupees One Hundred Twenty-Two 

Crore Eighty-One Lakhs Forty-Seven Thousand Three Hundred 

Eighty Only/-) to 470 (Four Hundred & Seventy) Trade Creditors. 

It is submitted that all the Secured and Unsecured Creditors of the 

Transferor Company have given their consent by way of individual 

affidavits to the Scheme stating that they are aware of the Scheme and 

that they do not have any objection to the proposed Scheme. Consents 

given by the Secured and Unsecured Creditors of the Transferor 

Company are attached and marked as “Annexure — 23 & 24” to the 

Application. A Certificate issued by the Chartered Accountant, 

certifying the list of Secured, Unsecured and Trade Creditors as on 

30.11.2025 of the Transferor Company is annexed and marked as 

“Annexure- 22” to the Application. 

It is submitted that as on 30.11.2025 the Transferee / Demerged 

Company owes an amount of Rs.5,01,94,568 /- (Rupees Five Crores 

One Lakh Ninety-Four Thousand Five Hundred Sixty-Eight) towards 

overdraft facility and Rs. 3,26,09,00,000/- (Rupees Three Hundred 

Twenty-Six Crores and Nine Lakhs) towards Corporate Guarantee, 

thus aggregating 3,31,10,94,568/- (Rupees Three hundred Thirty-One 

Crores, Ten Lakhs Ninety-Four Thousand Five Hundred and Sixty- 

Fight) to 5 Secured Creditors. 

It is submitted that as on 30.11.2025 the Transferee / Demerged owes 

an amount of Rs. 10,05,925/- (Rupees Ten Lakhs Five Thousand Nine 

Hundred Twenty-Five) to sole Unsecured Creditor. 

15
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It is submitted that as on 30.11.2025 the Transferee / Demerged 

Company owes an amount of Rs. 56,49,999/- (Rupees Fifty-Six Lakhs 

Forty-Nine Thousand Nine Hundred and Ninety-Nine Only/-) to 2 

(Two) Trade Creditors. 

A Certificate issued by the Chartered Accountant, certifying the list of 

Secured, Unsecured & Trade Creditors as on 30.11.2025 of the 

Transferee / Demerged Company is annexed and marked as “Annexure- 

25” to the Application. 

It is further submitted that all the aforesaid Secured, Unsecured & Trade 

Creditors of the Transferee Company have given their respective 

consent by way of individual affidavits to the Scheme stating that they 

are aware of the Scheme and that they do not have any objection to the 

proposed Scheme. Consents given by the Secured, Unsecured & Trade 

Creditors of the Transferee / Demerged Company are attached and 

marked as “Annexure — 26 to 28” to the Application. 

It is further submitted that as on 30.11.2025 the Resulting Company does 

not have any Secured, Unsecured or Trade Creditors. 

We have heard the Learned Counsel for Applicant Companies and 

perused the documents filed. This is the first stage jomt Application 

seeking for -dispensation of meetings of equity Shareholders, non- 

cumulative optionally convertible preference shareholder, secured and 

unsecured creditors of the Transferor Company and to convene meeting 

for trade creditors of the Transferor Company. With regard to the 

Transferee Company- sought for dispensation of meetings of secured, 

Unsecured and Trade Creditors of Transferee Company and to convene 

16
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meeting for equity shareholders of the Transferee Company. Resulting 

Company- sought for dispensation of meetings of the equity 

shareholders. We have perused the given consent affidavits, agreeing to 

the proposed Scheme of Arrangement. In terms of Section 230(9) of the 

Act the following order is passed: 

After hearing the Learned Counsel for Applicant Companies and after 

perusing the documents filed, we pass the following order: - 

A. 

(1) 

Dispense with convening of the meetings of the equity 

Shareholders, non-cumulative optionally convertible preference 

shareholder, secured and unsecured creditors of the Transferor 

Company. 

Dispense with convening of the meetings of the secured, Unsecured 

and Trade Creditors of Transferee Company. 

Dispense with convening of the meetings equity shareholder of the 

Resulting Company. 

Dispense with Convening meetings of the creditors of the Resulting 

Company does not arise as there are no creditors in the Resulting 

Company. 

The meeting for the Trade Creditors of the Transferor Company be 

convened on Dated 14.03.2026 at 12.00 P.M, at Venue: 5" Floor, 

Surya Towers, Sardar Patel Road, Secunderabad-500003 (Venue), 

at 5th Floor, Surya Towers, Sardar Patel Road, Secunderabad- 

500003 (Deemed venue), for consideration of proposed Scheme of 

Arrangement. 

We Appoint Ms,G.Sumathi (Mobile Number: 9398187469) having 

email: sumachada69@gmail.com, as the Chairperson and 

17
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Mr. Venka Reddy Bathina (Mobile Number: 9848673524 .) email: 

bvres 123 @gmail.com, as the Scrutinizer for the aforesaid meeting. 

The remuneration of the Chairperson is fixed at Rs.1,00,000/- and 

that of the scrutinizer is fixed at Rs,75,000/- for the above meetings. 

The meeting for the equity shareholders of the Transferee Company 

be convened on Dated 14.03.2026 at 01.00 P.M, at Venue: 5” 

Floor, Surya Towers, Sardar Patel Road, Secunderabad-500003 

(Venue), at Sth Floor, Surya Towers, Sardar Patel Road, 

Secunderabad-500003 (Deemed venue), virtual mode for 

consideration of proposed Scheme of Arrangement. 

We Appoint Ms.Siva Praneetha Sreeramula (Mobile Number: 

9176241645) email:  sivapraneetha.ss@gmail.com, as _ the 

Chairperson and Mr.Vinay Babu Gade (Mobile Number: 

9160999526.) email: cs.gvinay@gmail.com, as the Scrutinizer for 

the aforesaid meeting. 

The remuneration of the Chairperson is fixed at Rs1,00,000/- and 

that of the scrutinizer is fixed at Rs.75,000/- for the above meetings. 

The quorum for the above meetings be fixed as per Section 103 of 

Companies Act, 2013. 

The notice of the above Meetings shall be published in “Financial 

Express”, English Daily and one in Telugu Edition of “Nava 

Telangana”, all Editions. 

The Trade creditors and equity shareholders can exercise their votes 

at the meetings either physically or virtually or either person or by 

proxy or by authorized representative. 

The Applicant Companies or its respective authorized Signatory are 

directed to issue notices to the Trade Creditors of the Transferor 
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Company and equity shareholders of the Transferee Company by 

Registered Post/Courier/Ordinary Post/Email to their last known 

address 30 days before the said meeting as per Form CAA 2 & Rule 

6 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016, ensuring convening the said 

meetings. Further directed to intimate day, date and time, a copy of 

Explanatory Statement, pursuant to Section 230 of the Companies 

Act, 2013 and Proxy as per Form No. MGT-I1 & Rule 19 of the 

Companies (Management and Administration) Rules, 2014. 

The Applicant Companies to serve notices upon the Statutory 

Authorities and Sectoral Regulators pursuant to Section 230 (5) of 

the Companies Act, 2013 as per Rule 8 of the Companies 

(Compromises, Arrangements and Amalgamation) Rules, 2016, if 

no response is received by the Tribunal from Statutory Authorities 

or Sectoral Regulators within 30 days of the date of receipt of the 

notice, it will be presumed that the Statutory Authorities or Sectoral 

Regulators has no objection to the proposed Scheme as per Rule 8 

of the Companies (Compromise, Arrangements and 

Amalgamations) Rules, 2016. 

The Chairman shall have all powers under the Companies 

(Compromises, Arrangement and Amalgamation) Rules, 2016 in 

relation to the conduct of the meeting including for deciding 

procedural questions that may arise before or at any adjournment 

thereof or any other matter including an amendment to the Scheme 

or resolution, if any, proposed at the meeting by any person(s). 

The voting shall be in person or by proxy or authorized 

representative in case be permitted, provided that the proxy in the 
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Form No. MGT-11 authorization duly signed by the person entitled 

to attend and vote at the meeting, is to be filed with the Applicant 

Companies at its Registered office, not later than, forty eight hours 

before the aforesaid meeting in accordance with Rule 10 of the 

Companies (Compromise, Arrangement and Amalgamation) Rules, 

2016. 

N. The Chairman to file affidavit within 7 days before the date of the 

said meetings with this Tribunal confirming that the direction 

regarding convening the meetings and issuance of notices to all the 

necessary parties have been duly complied with in conformity with 

the relevant provisions of the Companies Act, 2013, read with 

Companies (Compromise, Arrangement and Amalgamation) Rules, 

2016. 

OQ. The Chairman shall report the conclusion of the aforesaid meetings 

within 10 days from the date of such meetings as per Rule 14 of the 

Companies (Compromises, Arrangements and Amalgamations) 

Rules, 2016. 

P. The Joint Company application CA(CAA)No.05/230/HDB/2026, is 

allowed accordingly, and disposed of. 

-SD- -SD- 

SANJAY PURI RAJEEV BHARDWAJ 
MEMBER (TECHNICAL) MEMBER (JUDICIAL) 

Pavani 
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL 
BENCH AT HYDERABAD 

C.P. (CAA) NO. _____ / 230/HDB/2026 
CONNECTED WITH 

C.A. (CAA) NO. 5 /230/HDB /2026 
IN THE MATTER OF COMPANIES ACT, 2013 (18 OF 2013) 

AND 
IN THE MATTER OF SECTIONS 230 TO 232 READ WITH SECTION 66 OF THE 

COMPANIES ACT, 2013 
AND 

ALL OTHER APPLICABLE PROVISIONS OF THE SAID ACT 
AND 

IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT 
BETWEEN 

BHAGYANAGAR COPPER PRIVATE LIMITED 
(BCPL OR TRANSFEROR COMPANY) 

AND 
BHAG YANAGAR INDIA LIMITED 

(BIL OR TRANSFEREE COMPANY OR DEMERGED COMPANY) 
AND 

TIERAMET LIMITED 
(TIERAMET OR RESULTING COMPANY) 

AND 
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

Bhagyanagar Copper Private Limited 
.... Petitioner / Transferor Company 

Bhagyanagar India Limited 
.... Petitioner / Transferee & Demerged Company 

Tieramet Limited 
.... Petitioner / Resulting Company 

INDEX 

Sl. No. Particulars Annexure Page No. 
| No. 

VOLUME -4 
A copy of the Affidavit of Service filed by the | 
chairperson appointed by this Hon’ble Tribunal for 
the meeting of the Trade Creditors of the Transferor 

Company 

(1) 17 558 - 608 

A copy of the Affidavit of Service filed by the 
chairperson appointed by this Hon’ble Tribunal for 
the meeting of the Equity Shareholders of the 
Transferee Company or Demerged Company 

(2) 18 609 - 709 

A copy of the Chairperson’s report, on the result of | 
voting by the Trade Creditors of the Transferor 

Company, as submitted to this Hon’ble Tribunal by 
the Chairperson 

(3) 19 710 - 723 

A copy of the Chairperson’s Report, on the results of | 
voting by the Shareholders of the Transferee Company 
or Demerged Company, as submitted to this Hon’ble 

Tribunal by the Chairperson 

(4) 20 724 - 750 



(5) | Vakalatnama - | 751-752 | 
(6) | Proof of service - 753 

eae 
Date: 24.03.2026 Counsel for Petitioner Companies 
Place: Hyderabad 
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAI. 
BENCH AT HYDERABAD 

C.A. (CAA) NO. 5 /230/HIDB /2026 
IN THE MATTER OF COMPANIES ACT, 2013 (18 OF 2013) 

IN THE MATTER OF SECTIONS 230 TO 232 READ WITH SECTION 66 OF THE 
COMPANIES ACT, 2013 

AND 
ALL OTHER APPLICABLE PROVISIONS OF THE SAID ACT 

AND 
IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT 

BETWEEN 
BHAGYANAGAR COPPER PRIVATE LIMITED 

(BCPL OR TRANSFEROR COMPANY) 
AND 

BHAGYANAGAR INDIA LIMITED 
(BIL OR TRANSFEREE COMPANY OR DEMERGED COMPANY) 

AND 
TIERAMET LIMITED 

(fML OR RESULTING COMPANY) 
AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

Bhagyanagar Copper Private Limited is a Private Limited Company incorporated under the 

provisions of Companies Act, 1956 on 30.04.2008, bearing CIN: U27100TG2008PTC125034, 

and registered office is situated at Sy No. 98 to ‘105,107,111,230,231,232,234 Shabashpally 

Village, Medak, Shivampet Mandal, Telangana, India, 502334. 
Applicant / Transferor Company 

Index 

Sl. No i ; Particulars Page No. | 

1) | Affidavit of service as per rule 12 of the Companies (Compromises, 1-4 

Arrangements and Amalgamations) Rules, 2016 

2) | Annexure - 1 5 - 42 

A confirmation letter issued by the courier agency (for physical 

dispatch) and the email confirmations (for e mails) evidencing the 
service of the notices upon the Trade Creditors 

3) Annexure - 2 43 - 44 

The Paper Publications with regard to the date, time and Venue of the 

mecting 

4) | Annexure - 3 45-48 

The email confirmations evidencing the due service of the notices upon 

the said statutory authorities = 

5) | NCLTE filing Acknowledgment 49 

Date: 06.03.2026 

Place: Hyderabad 

Digitally signed 

Devendr by Devendra 
Surana 

a Surana Sate: 2026.03.26 
18:07:13 +05'30"
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Bhagyanagar Copper Private Limitedis a Private Limited Company 

incorporated under the provisions of Companies Act, 1956 on 30.04.2008, bearing 

CIN: U27100TG2008PTC1 25034, and registered office is situated at Sy No. 98 to 

105,107,111,230,231,232,234 Shabashpally Village, Medak, Shivampet Mandal, 

Telangana, India, 502334. 

... Applicant / Transferor Company 

AFFIDAVIT OF SERVICE AS PER RULE 120F THE COMPANIES 

{(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 

2016 , 

1GSumathi, Occupation Advocate, residing at Hyderabad,do hereby solemnly 

affirm and state as follows: 

1. Iam the Chairperson appointed by this Hon'ble Tribunal vide its order dated 

29.01.2026 passed under Section 230 of the Companies Act, 2013 read with 

Rule 4 of the Companies (Compromises, Arrangements and Amalgamations) 

Rules, 2016 to convene and preside over the meeting of the Trade Creditors of 

Bhagyanagar Copper Private Limited, (hereinafter referred to as 

‘Company’). I am fully conversant with the facts and circumstances of this 

matter and am competent to swear this affidavit. 

2. That the Hon'ble National Company Law Tribunal, HyderabadBench, by an 

order dated 29.01.2026,directedthe meeting of theTrade Creditors of the 

Companyto be convened on Saturday, the 14.03.2026 at 12:00 PM at the 

registered office of the Company situated at 5th Floor, Surya Towers, Sardar 

Patel Road, Secunderabad ~ 500003 

3. That pursuant to the Order dated 29.01.2026 passed by the Hon'ble Tribunal, 

the notices convening the Tribunal Convened Meeting of the Trade Creditors 

of the Company were duly dispatched to 470 (Four Hundred and Seventy) 

Trade Creditors on 11 day of February, 2026, being the Trade Creditors of 

the Company as on 30" day of November, 2025. Out of the said, 464(Four
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@) 
hundred and sixty-four)notices were sent through courier and 6 (six) notices 

were sent by way of email. A confirmation letter, issued by the courier 

agency(for physical dispatch) and the email confirmations (for e mails) 

evidencing the service of the notices: upon the Trade Creditors is enclosed 

herewith and marked as Annexure — 1, 

4, That pursuant to the Order dated 29.01.2026 passed by the Hon'ble Tribunal, 

a newspaper advertisement stating the date, time and venue of the Tribunal 

Convened Meeting of the Trade Creditors of the Company was published in 

compliance with the provisions of Rule 7 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016, in Financial Express (in 

English) and Nava Telangana (in Telugu), both in all editions, on 12! day of 

February, 2026. The said publication has been made in due compliance with 

the directions issued by the Hon‘ble. Tribunal in the aforesaid Order. The 

Paper Publications with regard to the date, time and Venue of the meeting is 

enclosed herewith and marked as Annexure ~ 2. 
+ 

5. That in accordance with the provisions of Rule 8 of the Companies 

(Compromises, Arrangements and Amalgamations) ‘Rules, 2016, the notice 

convening the Tribunal Convened Meeting of the Trade Creditors of the 

Company was duly served upon the Registrar of Companies, the Central 

Government through the Office of the Regional Director, Hyderabad,the 

Office of the Official Liquidatorand the Income Tax Department on athday of 

March, 2026. The email confirmationsevidencing the due service of the 

notices upon the said statutory authorities are enclosed herewith and 

collectively marked as Annexure ~ 3. 

t 

DEPONENT 

Sworn and signed before me on oh day of March2026, at Hyderabad,
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wy) 
VERIFICATION 

' 

1, the Deponent herein above, do hereby verify and state that the contents of the 

above Paras of the Affidavit are true and correct to the best of my knowledge 

and belief. No part of it is false and nothing material has been concealed 

ee 

therefrom. 

Verified at Hyderabad on this. 06 day of March 2026.
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(S) Annexwre-L 

WI FAX COURIER 
M.G. Road, Mittal Chambers 

U 27 Ground Floor, Secunderabad 

Phone No:9395187105 

To 

The Board of Directors 

Shagyanagar Copper Private Limited, 

sy No. 98 to 105,107,111 230,231 232,234 

Shabashpally Village, Medak, Shivampet Mandal, 

Telangana, india, 502334 

Sub: Dispatch of Notice of Trade Creditors Meeting 

Dear Sir, 

At the outset, we are grateful for the apportunity given to us for handling the dispatch of Notice of 

Trade Creditors meeting which were booked on 11" day of February, 2026 and dispatched lo the 

address mentioned therein. (A jist of Trade Creditors to whom the Notices has been sent is 

enclosed}. 

Thanking you & assuring you of our best services at all time, 

For WI FAX Courier 

Authorised signatory 
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Account Address. 0° 

901-702, 2th Floa1, Supremus-E Wing, | Think 

Techno Campus, Kanjurmarg East WA Mumbai 

City, Murabal, Mahareshtra, Incla-4G0042 

A.TReDS LTD. 

AG11Th FLGOR,ASHAR IT PARK, THENE, 
MUNBAI-AQG06G4 
DOOR NO. 42, EAST SIOE, MTH ROAD, PAD, 

SYNERGY SHAKTHI RENEWASLE ENERGY PRIVATE LIMCHENNAL 

SHREE ABIRAMI ENGGINEERING WORKS PYT LID 

UNIT -IL PLOT NG. SPNO. 22/1 & 22/2, 

SRIPERUMBUDUR TO KUNDRATHUR MAIN 

ROAD NEAR THY SVYAYA ARARTMENT, VENGAD, 

CHENNAI 602705 

GOLKONOA ENGINEERING ENTPRS.LTD {5} 

AEGD.OFFICE. 1-7. 
241/11 /O5.0.ROABSECUNDERABADSOUODS 

JAIN RESOURCE RECYCUNG LIMITED - UNIT II 

PLOY NO: RA, R2, SIPCOT INDUSTRIAL 
COMPLEX, GUMMIDIPOONDI TIRUVALLUR- 

603201 

AJIT KUMAA GUNOOG HYDERAGAD 
FLOOR NO.GROUNT FLOOMANPHO GREEN 

LAYOURT, BENGALURULR 

S.VAS-ENTERPRISES FLAT NO.52,STREET.CHANGALHATTI 

RERUM LEC ” 
1-4-307/H, BHOLAKPUA, MUSHEERABAD, 

MAAHABH PRIVATE LIMITED HYDERABAD 

MTC BUSINESS PVT. {TD - {MUMBAI 

NAVKAR COMMERCIAL COMPLEX, M.V.ROAD, 

ANDHERt EAST MUMBAI 400069 

a meee 

ROOM 2718, 3BULDING, NO. BXINGYE SECOND 

ROAD BONDED WAREHOUSE, NINGEO CODE 

NINGEO RISING GUANGHUA IMPORT & EXPORT CO., 913302013168552558 

LUCAS TVS LIMITED {CHENNAN PAQI,CHENNAI- 606 050Tel: 044-26 258211 

HAMMOND POWER SOLUTIONS PYT LTD 

D.NO.5-2/222/IP/BH FLOOR, ICON PLAZA 

ALLWY! % ROADSMIYAPUR, HYDERAGAD-500 

049 

544 STEEL COATEO PRODUCTS L10- MARARASTRA 

FARAPUR WORKS,B-6, MIDC 

TARAPUR, NAVAPLUR ROAD THANE, 

BOISAR, MAHARASTRA: 401506 

KATAMAN METALS LLC 7733 FORSYTH BLVD SUITE 300 ST.LOUIS MQ §3 

ASCOTT ELECERICACS PVE LTD-5 

UNIT IL 207 & 208, CHOCO RIDUSTRIAL ESTATE 
THIRUMUDIVAKKAM, CHENNAI 

VOLTECH [CO TOWER, NB.2/429, MOUNT 

POONAMALLE ROAD, AYTAPANTHANGAL, 

ASIA POWER ELECTRICAL FYT.LTO CHENNAL BOQIS6 

NO.31, GROUND FLOOR, SHRIGANDHADA 

VIMAY ENTERPAISES KAVAL, YEWSWANTHPUSA HOBLI BENGALLUAL 

FOUNTAIN WIRE INDUSTRIES PVT LTO 

26; TYPE I, |E KURATPALLY HYOERABAD- 500 

a72 

KAMAUHENU METALS 

SURVEY NO.472/2, GROUND FLOOR, E.5. 

ROAD, DANMERUGHATTA POST, BANGALORE 

ANDREW ¥ULE & CO, LTO 

5/346 GLO MAHABALIFURAM ROAD, CHENNAI, 

TAMIL NADU. 600 096 

AA TRADING 

Ground Floor, 07-6491 /2/1/161/NR, 

“ubashnagar Colony, Pochmma Temple, 

Hyderabad 

HYDERABAD ELECTRIC SYNDICATE 1 

4-3-374, BANK STAEETTROOP 

BAZARHY DERATADHYDERABADSOO O02 

ANIKETH INDUSTRIES IO4, PASHAMYLARAMSANGAREDDY DIST 

N-POWESR ENGIHNEERING LLP 

Plot No.130 Sy.No.172/4 Ida Bolloram Road 

invaiam Sangareddy Hyderabad SO2325 aay? 

‘N
S 
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JSW STEEL COATED 
PRODUCTS LTD- 
MAHARASTRA 

TARAPUR WORKS,B-6, MIDC 

TARAPUR,NAVAPUR ROAD THANE, 

BOISAR,MAHARASTRA-401506 

KATAMAN METALS LLC 7733 FORSYTH BLVD SUITE 300 ST.LOUIS Ma 
ASCOTT ELECTRICALS PVT 
ILYD-S 

UNIT - Il, 207 & 208, DIDCO INDUSTRIAL 

ESTATE 

THIRUMUDIVARKAM, CHENNAI 
ASIA POWER ELECTRICAL 
PVT.LTD 

VOLTECH ECO TOWER, NO.2/429, MOUNT 

POONAMALLE ROAD, AYYAPANTHANGAL, 

CHENNAI-600056 
VIJAY ENTERPRISES NO.31, GROUND FLOOR, SHRIGANDHADA 

KAVAL, YEWSWANTHPURA HOBLI 

BENGALURU 
FOUNTAIN WIRE 
INDUSTRIES PVT LTD 

2B; TYPE |, |E KUKATPALLY HYDERABAD-500 
O72 

KAMADHENU METALS SURVEY NO,172/2, GROUND FLOOR, B.G. 

ROAD, BANNERUGHATTA POST, 

BANGALORE 
ANDREW YULE & CO. LTD 5/346 OLD MAHABALIPURAM ROAD, 

CHENNAI, TAMIL NADU- 600 096 
RR TRADING Ground Ftoar, 07-631/2/1/161/NR, 

Subashnagar Colony, Pochmma Temple, 

Hyderabad 
HYDERABAD ELECTRIC 
SYNDICATE 1 4-1-3124, BANK STREETTROOP 

BAZARHYDERABADHYDERABADSOO 001 
ANIKETH INDUSTRIES 

IDA, PASHAMYLARAMSANGAREDDY DIST 
N-POWER ENGINEERING LLP 

Plot No,130$y,No.172/A Ida Bollaram Road 
Jinnaram Sangareddy Hyderabad 502325 

VALEO PRODUCTS LIMITED SY NO. 192 195 196 199 KUCHARAM 

VILLAGE KALAKAL POST MEDCHAL 

MALKAJGIRI 502336 
DIVIS LABORATORIES LTD 
UNIT 4 

LINGOQJIGUDEM VILLAGE, CHOUTUPPAL 

MANDAL, YADADRI-BHUVANGIRI, 

TELAN GANA-508252 
SBMS INDUSTRIES PLOT NO,.127 & 128, IDA PHASE Ill, 

PASHAMYLARAM, HYDERABAD. 
SREE SUMANGALA 
COPPERTEC PRIVATE 
LIMITED 

NEW S.NO.B17/2 &B1B/3B BILLAKUPPAM 

ROAD, GURUVARAJA KANDIGAI VILLAGE 

GUMMIDIPOONDI, TIRUVALLUR 
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ANAND ENTERPRISES 

40 GROUND FLOOR EZRA STREET SHOP NO 2 

NEAR MEHTA BUILDING KOLKATA 700001 
ALTER TRADING CORPN 700 OFFICE PARKWAYSAINT LOUISMO 63141 
VELNET NON 
CONVENTIONAL ENERGY 
SYSTEM PRIVATE LIMITED 

192/45, Opp To Govt 

School,Kempathimmana Halli, 

Devanahalli,Bangafore Rural - 562 110 
ECE INDUSTRIES 
LTD.(TRANSFORMERDIV) 

Sy. No.341/E, Automotive Park, TFSIC 

Industrial Area, Muppireddy Palli (V) 

Toopran(M) Medak 502336 
CHOLA MS GENERAL 
INSURANCE CO.LTD PARADISE, PARKLANE SECUNDERABAD 
HAPAG-LLOYD INDIA PVT 
LTD - (TG) DBS HOUSEOFFICE NO.1101-7-43- 

465.P.ROAD , 

SECUNDERABADSECUNDERABADS00003 
K S ENGINEERING Old No.560 New No.268 Subbaiah Complex 

MTH Road Near Telephone Exchange 

Ambattur Chennai-600098, 
GOPALAKRISHNA EXIM 
SERVICES PRIVATE LIMITED 

7-1-28/3/B, KODAU NILAYAM, AMEERPET 
MSC MEDITERRANEAN MSC HOUSE, ANDHARE KURLA 
SHIPPING COMPANY - ROAD,ANDHARI EAST 
MAHARASTRA MUMBAI 
WHEELS LOGISTICS - | 
HYDERABAD H,NO.4-43,SY.NO.231,BAHADDURPALLY X, 

ROAD, QUTHBULLAPUR, MEDCHAL- 

MALKAJGIRI DIST 
NEW HARIYANA FREIGHT 
CARRIERS #9-4-1400, P.NO.87, SHARDANAGAR 

COONY, PHASE-3, VANASTHALIPURAM HYD, 
SOLAR HITECH SOLUTIONS 
PVT LTD. SY.NO.127/4 MACHOHALLI IND, ESTATE, 

MAGADI ROAD BANGALORE-560091 
VISHNU ELECTRICALS #2D/8A2, 

KUNDRATHUR MAIN ROAD, 

NEAR PARIMALAM THEATER, 
KUNDRATHUR, CHENNAI-600 D69. 

V-~GUARD INDUSTRIES 
LIMITED 

PLOT NOS:KK 12,33,14 & 15SiPCOT 
INDUSTRIAL GROWTH 
CENTRE,PERUNDURAI,ERODE, TAMILNADU- 
1638 052 
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KLR ENGINEERS PRIVATE LIMITED 
Plot no 290/C, \OA Phase -3, Aashamyalaram, 

Sangareddy Dist-502307 

HARADIVA ENTERPRISES 

416/22, MUDDURAMMA LAYOUT, 3RD CROSS, 
DPe, ANJALI CONVENT SCHOR, 

SUNKADAKATTE, BENGALURU URBAN- 

SENGALURY-560091 

JALBALASH ENTERPRISES 
SY NO.54/3EDAMAN (NUSTRIAL 

ESTATE KADAIYA DAMAN 396210 

SCOTTISH CHEMUCAL INDUSTRIES 

5TH FLOOR, SPAN CENTER, 

SOUTH AVENUE, 5 ANTACRUZ{W), 
MUMBAI - 409 054 

SRLANSH SECURITY ANO MANPOWER SER 

PLOT NO,216, BHAVANI 

NAGARMALLAPURHYOERABADHYOERABADSOO 

O76 

CMA CGM AGENCIES INDIA PVT LTD (TS} 
TOWER 3 + 8TH FLOGRSENAPATI BAPAT 

MARGELPHINSTONE WESTMUMBAMO00013 

CREW AUTOMATION AND ELECTAICAL PRIVATE LIN 

PLOT NO.30, L€..5HRI GURU GAJANAN, VILHOLI 

AMBAD, MIDC LINK ROAG, VILHQU, NASHIK: 

422010 

AXIS ENGINEERING 

GANESH NAGAR , TALAWADE GAT NO. 171 

NIGADI CHIKHALI ROAD TALUKA - HAVELE 

441062 

SURANA SOLAR SYSTEMS PVT LTD- ¥ 

DoorNot-?-4tol0/C/4 SthFiser, 

Surya Towers, SardarPatelRoad, NA Hyderabad 
Secunderabad Telangana indta 500003 

a
e
 

SUNZONE SOLAR SYSTEM INDIA P LTD*., 

1/4, BA LAGANGADHARANAGAA, MALLATHARAL 
LUBEHIND SANFORD COLLEGE, NEAR 

AMBEDKAR COLLEGE, BANGALORE-SEG056 

AZR ECOMETAL iNDiA PRIVATE LTD 
1-4-880/4, NEW BAKARAM, BHOLAKPUR. 

HYDERASAD 
BHAGYANAGAR VENTURES PVT LTD STH FLOOR SURYA TOWEAS 

SIDDH! VINAVAKA TRADERS - AM. SEEXFPASO21A1zZ4 

3-9-286/4,PLOT ND 79,S¥ NO.196,RANV 

GANDHI NAGAR,PRASANTHI NAGAR 

RUKATPALLY, HYDERABAD -500037 

SCRNEIDER ELECTRIC INDIA PVT LTD 
SUAVEY NO.215, BLOG WO.2-24/1, MEDAK 
ROSD, GAGGILAPUR VILLAGE, HYDERABAD 
FLAT NO.201 MCH NO, ?- 1-638 TO 643, 2ND 

ARS SHIPPING SERVICES PYT LTD FLOOR, BHANU ENCLAVE, ERRAGADDA 
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PLOT NO : 683/2 SY NO.1, 

CHANDRAYANGUTTA, BALAPUR 

VIMCO ENTERPRIESES ROAD, HY DERABAO- 500005 

26/1 GIDC ING. ESTATE XALOL (PANCHMAHAL] 4 

VALERIUS (NOUSTRIES a89330 

1-4-554/3/1. GULSHAN NAGAR, BHOLAKPUR, 

FRMETALUC (INGA) PVT.LTO HYDERABAD 

HNo, 7-1-28/3 ABCD 

Kodali Nilayam 

EXIM SERVICES Ameerpet, Hyderabad: 500016 

PLOT NO Tt TO TS MPAKVN [NOUSTRIAL AREA 

CG POWER ANG INDUSTRIAL SOLUTIONS LIMITEG = |MALANPUN. 477117 

PLOT NG 176 BLOCK O,,1DA,AUTONAGAR, 

RAMYASR? ELECTRICAL AUTOMATION GAJUWAKA VISAKHAPATNAM: 530 B12 

Gat, No.136, Varve Budruk, Opp. Natra} Hatel, 

Aiter Khed Shivapur Tool Naka, Mumbal- 

BIFIN ENGINEERS FVT LTD. Bangalore Hiehway 

UNIT-JILPLOT NO 7/A,PHASE VIDA 

SANJAY TECHNICAL SERVICES PYT LTD& lil LJE£ DIMETLA,HYDERABAD-055 

&. 2-120/86/9/8, 1ST FLOOR, LUXOR PARK, 

ROAD NO.2, BANIARAHILLS, HYDERABAD - 

FAR N PAR (INDIA) PRIVATE LIMITED 500034 

SCZ INDUSTRIAL AREA Nol 4 B ROAD DEWAS 

SMS RESOURCES LIMITED MADHYA PRAGESH- 455001 INDIA 

H.NQ.1-40-1/145At NAGAR ,FKUSHAIGUOA, 

PFATEL& CO KEESARA ROADHYDERABADHYCERADAD 

JEEVAKA INGUSTRIES PYTLTD VILLAGE CHEGUNTA OIST -MEOAK CHEGUNTA 

6-1: 108/1/1, LAKDIKA- POOL, 

KAUNANYA MINERALS AND METALS PYT (TO HYDERABADSONOIA 

7-4: 29/C&D IST FLOOR, 

OPPINGIAN AIRLINES TRANING CENTER 

HITECH INSULATION FEROZGUDA BOWENPALLY-500011 

Repower Engineers No. 19/20/21 

Navilu Nagara Maln Road 

REPOWER ENGINEERS Bengaluru -S60091 

444, SALEM MAIN 

ROAD, KOMARAPALAYAMNAMAKKAL 

AGITHYA AND CG., DIST. ROMA RAPALAYAMO3883 

$1/1/2, VILLAGE KALA, AMBOL? ROAD, NR, 

KBS INDUSTRIES LiMITED KHANVEL, SILVASSA-+396230 
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HM. MALIK TRADERS 
H.NO.02/113, STREET NO.2 GAYAL PUR EXTN, 

KARAWAL NAGAR NORTH EAST DELHI 310094 

TRANS-JIT EXPRESS * 
PLOT NQ.65, PHASE- 1, NSRAVA VILLAGE, 

PENDURTHI MONDAL, 

YVES SAINT LAURENT INDIA PRIVATE LIMITED 

€-601, Gne GKC, G Block Gandra Kurla Complex, 

Bandra (East} NA Mumbai City Mumbai 
Maharashtra India 400051 

SUNZONE SOLAR SYSTEM INDIA P LID". 

1/4, BALAGANGADHARANAGAR,MALLATHAHAL 

LLBEHIND SANFORD COLLEGE,NEAR 

AMBECKAR COLLEGE,BANGALORE-5S60056 
1:4-27/74/140, STREET NUMBER 3, 

BOSTON METALS MUSHEERABAD, HYDERABAD 

« 7-4, BESIDE OVER BRIDGE 
HYDERABAD TRADEAS MOOSAPET, HYOERABAD- 500 018, 

shree shyam enterorises {Ralasthan} 
khasra n0.2827,Hameedpur,Govt. hospital road 

fehsor, Rajasthan 

COPTEC PVT LIMITED 

SURVEY NO 2083/1 DEHRE UMBERGAGN 

STATION ROAD,VILLAGE DEHRS VALSAD 

GUJARAT 396170 

SRI BALA TRADERS 

FLAT NO. §-S7/1, NEAR L.V.PRASAD EYE 

HOSPITAL, HYD ROAD, PONNALA, SIDDIFET 

{T-} 

SWARNIM METALS PRIVATE LIMITED 
A 17, CO- OPERATIVE INOUSTRIAL ESTATE, 

BALANAGAR RYDERABAQ- 500037 

ECOLITE WIRE PRIVATE LIMITED. 
SHED NOD IOA, MALLAPLIRHYDERABAD- 

500 076 

TVS ELECTRONICS LIMITED 

Harka Towers, No 119, Zed Floor, St Marys 

Road, Abhlramapuram Feynampet Chennat 

Chennai Tarnil Nady India 600018 

SUBHANYVA INGUSTAIES 
No, 65/15, 1st Main, 1st Cross,Andrahaili Main 

Road, Hegpanahalll, Banpalore- 560 091 

RAJKUMAR INDUSTAIES 
E.2/91, MA.D.C LKUPWAD 

BLOCK, SANGLSANGLIA1 6436 

PANAM ELECTRO DEVICES 

W528] 

4161/9 DURGA BHAVAN R.P.ROAD 

SECBADSECBAD: 500003 

SURANA WIRES PVT.LTO 
P/6, IGA, NACHARAM 

HYDERABAD - 500076, 

WIREX DIES AND STEEL INDIA PVT.LYD, DELHI 
106, SUSHMA TOWER, D BLOCK, PRASHANT 

VIAHR, DELHI 
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AVO C4A80N INCIA PVT LTO 

25/A2 Dairy Plant Road, 
3IDCO Industriat Estate, 

Ambattur, 

Chennal - 600098 

H11/15, CHODCENAPURA, 

CHETTUPALYA, KODIPALYA ROAD KENGER}, 
AWA ENTERPRISES SANGALORE-SSO060 

5-4-187/3 AND 4S0HAM 

MANSIONM.G ROADSECUNDERABADSECUNDE 
LUHARUKA AND ASSOCIATES RABADSO0003 

YASH PIGMENTS UMITED 

MNO. #-4-117/9 SY 248 249 250 & 251, 

Rajendra Nagar 

Road, Hyderabad, Rangareddy, Telangana, 

S0Q077 

SHREE SAMIARTHKRUPA ENGINEERING WORKS 

Ground Floor, Gela No. 05, D-Tyge Building, 

survey No. 766/24, Somnath Village 

Dabhel, Nenl Daman, Oaman & Oru 396 210. 

SMART FENCE INTEGRATED SECURITY PYT LTO 

Address: MIG-90 NEW BALAN NAGAR 

KUKATPALLY HYDERASAD-500072 

PREMIER ENGG, CORPORATION 4- 3-216, Mahakali Street Setunderabad, 

SRINIVASA SALES & SERVICE (P) LTD 
8-12, INDUSTRIAL AREA, UPPAL, HYDERABAD - 
500 039, 

SSRK ENGINEERS 
Shed No 3 Plot No.3?-B, Road No.2 Phase. 1, 

(G4 Jeedimetila Hyderabad-500055 

CUPRO ALLOYS CORPORATION 
0-8 & D9, INGUSTAIAL ESTATE, 

PARTAPUR, MEERUT-UP - 250103 

BEARING N SEARINGS 
G-11 Varalayml Market, M.6. Road 

» Ranigunj, secunderabad- 500003 

TATA AIG GEN INS CG LTD 

HNO 7-1-6-617/A, GHMIC NO 615,516 5TH 
PART 6 TH FLOOR IMPERIAL TOWERS 

AMEERPET 

MEGHANA ENGINEERING INDUSTRIES 

6-2-181- SHOBANA COLONY 

GOLD AIRPORT ROAD BALANAGAR 

HYDERABADHYOERABADSOOO3? 

DELHIVERY PRIVATE LIMITED 

Flat No 103, Meenakshi Nilayam, Opposite 
Municipal Office, Near Neelima Hospital, 

Panduranga Nagar, Main Road, Moti Nagar, 

Hyderabad-500018, Telangana 

No.29, Byraveshwhara Industrial 

Estate,Andrahalll, Malin Roed,Bangalore - 560 
VELTECH SOLAR SYSTEMS ENGINEERING INDUSTRIE O91 
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EVERGREEN SHIPPING 
AGENCY (I) P.LTD 

PLOT NO.27SKAVURI HILLS, PHASE- 

NMADHAPURHYDERABADHYDERABADS0008 
1 

LAKSHMI SARASWATHI 
CHEMICALS & ORGANICS 
PVT.LTD 

SY.NO. 296/7/7 IDA, BOLLARAM 

JINNARAM MDL, SANGAREDDY DISTT 

TELANGANA - 502 325 
ANU EXTRUSIONS PVT.LTD 

24, Type-l, Industrial 

Estate, Kukatpally,Hyderabad - 500 072Ph: 
040-23078520, SO44HYDERABADSOOO72 

HYDERABAD TRADERS 1 7-4, Besides Over 

BridgeSanathnagarHyderabad-500 

018HyderabadS00 018 
RAGHNA METAL INDUSTRIES 
PVT LTD 

18/42/2, SITE IV, INDUSTRIAL AREA, 

SAHIBABAD GHAZIABAD (UP} 
THOTA COLDCEL PRIVATE 
LIMITED 

G3, PLOT NO,1-11-198/1, 

SHAYAMLAL BUILDING, STREET NO.3, 
BEGUMPET, HYDERABAD-TELANGANA- 

500016, 
COPTECH ENGINEERING PLOT NO.14?7,SECTOR-D-2SANWER 

ROADINDUSTRIAL 

AREAINDOREINDORE45201S 
SRI GANESH FORWARDER 8-3-191/82/1, 4th Floor, Anand Nilayam, 

Vengal Roa Nagar, SR Nagar, Hyderabad- 
500038 

CONTAINER CORPORATION 
OF INDIA LTD ICDSANATH NAGARNEW RAILWAY YARD 

MOOSAPETAHYDERABADHYDERABAD 

‘ 

AIR WATER INDIA PRIVATE 
LIMITED PLOT NO. 178 & 179/A, SURVEY NO 183, 184 

& 185, PHASE - Ill, IP-PASHAMYLARAM 
VILLAGE, PATANCHERU MANDAL - 502307 

SOL INNOCAB PVT LTD PLOT B50 KUNDIAM IDC NEAR TCPL NORTH 
GOA- 403115 

FARM AIDS 143, R.P. ROAD, 

SECUNDERABAD- 500 003. 
WHEELS LOGISTICS - 
CHENNAI NO, 1&2 KAVERI NAGAR , MATHIRAVEDU, 

THIRUVERKADU, VELAPPANCHAVADI, 
M.K.TRADING CO. 

SHOP NO:Al GANAPATI TOWER 

BACK SIDE OF EKAMRA TALKIES 

CUTTACK ROAD BHUBANESWAR-751010 
GOEL ENTERPRISEES (S) 5-2-198/4DISTILLERY 

ROADRANIGUNJSECUNDERABADSECUNDER 

ABADS00003 
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F-13/B, ROAD NG.7,LD.A,,.KUXATPALLY, HYD- 

124 D.L.ENTERPRISES 37, A.PCELL:9849043794 

No. 3, Bhandup, Bhandue West, Mumbai, 

125 TABRES ENGINEERING WORKS Maharashira 400078 

#13-4-592/8/1, NEAR KESAR] HANUMAN 

TEMPLE ,JIYAGUDA HYDERABAD + 500 026 { 
126 SRI LAXMI? BALAI] TRADERS ‘ T.5.3 

1-2-606/2/4, NEAR VARTHA 

OFFICEBANDAMYSAMMA NAGARINOIRA PARK 
327 SRI PADMAVATHI ENTERPRISES ROADHYDERABADHYDERASADSOD O80 

FLOT NO.3105, JANAPRIVA MAHANAGAR, 

128 SLV INFRASTRUCTURES MEERPET, HYDERABAD : 520087. 

99/104, Keshav}? Naik Road, New 
129 V TRANS V XPRESS Chinchbunder, Mumbai - 400 009 

NO.2-3-167/D, PLOT NO.105, G-11ST PHASE, 
130 SWARNAGIAL INSULATING COMPANY INDIA KALYAN NAGARHYDERABAD-38 

209 & 309/4, 3RD FLOOR, ASHOK BHOOPAL 
134 CMA CGM AGENCIES INDIA PVT LTD {ANE SINGAPOR|CHAMBERS, SP ROAD, 

5.5. 
Aa} TARA HARDWARE MART B/2RANIGUNISECUN DERABADSECUNDERABAD 

PLOT NO 758 SY NO.301 BLOCK 6, RAMIREDDY 

NAGAR, QUTUBULLAPUR, JEEDIMETLA, 
133 DIVYA PACK AIDS HYDERABAD, TELANGANA, 500055 

83/4, FIRST STREET.NO CROSS, ACHUTHAN 
134 SCIENTIFIC RUBBER ENTERPRISES NAGAR, EKKADUTHANGAL, CHENNAI600032 

5PB-A RM 24-16 BLK 2 JINGHUA SQUAREND, 16 

RONGHE RD GUICHENG ST NANHAINAMHAIN/ 
135 FOSHAN MISITU TRAGING CO., LTD ACHINAS 28226 

S6,NEHRU STREET, FMP NAGAR,PADI 
136 SRI MOOGAMBIKAL ENGINEERS TIAUVALLUR, TAMILNADU 600050 

Survey No 445 & 446. HNo, : 4-126/9, 

Gowdavally Village. 

Medchal to Miyapur iPass Road. 

Near Ayodhya junction Medchal 
137 Rajceep Associales Marketing Private Limited Hyderabad: SOI 401, TS India 

SHAGASHPALLI SHIVAMPET MANDAL MEDAK 
138 Ayyagas Anitha DIS -TELANGANA, 

SUAVEY NO.99 JAGGAYYAPET MANDAL 
139 ULTRA TECH CEMENT UMITED BUDAWADA VILLAGE DIST KRISHNA AP | 
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THE SOUTH INGIAN BANK LTD - GST SECUNDERABAD BRANCH 

JAIN ELECTRONICS (INDLA} 

5-2:56/1,NEAR BIBLE 

HOUSE; AP. ROAD, SECUNDERABADSECUNDERA 

BADSOO O03 

DHANLAKSHMi PACKAGING INDUSTRIES PVT. 17D 

SURVEY NO, 219, 250-4, EAL AA 

CHIRNA ELRICHERLA VILLAGE 

KUNDURG MANDAL 

HOUSE NO:16-1-318/1,5.R.P THOTA 
SREE SURYA ENTERPRISES WARANGAL 

VANHYA BHAVAN, 1SF FLOOR, INTERNATIONAL 
TRADE FACILITATION CENTER, WOOD STREET, 

EEPC INDIA KOLKATA 

TACO PRESTOLITE ELECTRIC PRIVATE LIMITED 

UW, SAWARAOARI VILLAGE, TAL KHED, PUNE, 

MAHARASHTRA: 410501 

GROUND, f-1 BLOCK, FLOT No. A-79, CHAKAN 

INDUSTRIAL AREA, 

PHASE 3, SAWARADARI VILLAGE, TAL KHED, 
PUNE, 

MAHARASHTRA: 410501 

SHAREE VINAYARK ELELTHILALS 

D.NO 1-3-168, GROUND FLOOR, KV. 

RESIDENCY AAJ MUDALIAR STREET, 

KALASIGUOA, SECUNDRABAD. 500003, 

IMPEX INSULATION PYT, LTD 

NO,112, 2nd block, 3rd stage, 

BASAVESWARANAGAR 

BANGALORE - 500079 

SUSHIL TRADING CO. 

147,NETA! SUBHAS ROAD, ROOMNG 25, STH 
FLOOR 

KOLKATA - 700001' 

BHAGYANAGAR MAGNESIUM PRIVATE UIMITED 

Door No. 1-7-4 to 19, Sth Floor, Surya Towers, 
Sardar Patel Road Secunderabad Hyderabad 
Secundersbed Telangana India 500003 

PRAXAIR INDIA PRIVATE LIMITED 

C/O KALYANI STEELS SITE,HOSPET ROAD, 
GINIGERA VILLAGE, KOPPAL, 

HOSPET - 5839228 KARNATAKA 

SANJAY TECHNICAL SERVICES PYT LYD UNIT: 1. 

PLOT NO 0-38, PHASE IV EXTN IDA JEEOIMETLA 
HYDERABAD-S00055 

MR FECHNOLOGIES 
67, Street Number 3, Ramanthagur, Chenaa 
Reddy Nagar, Amberpet, Hyderabad, Telangana 

SP GREEN TECH FORKLIFT SERVICE SSPARES 
HNO.12-10-587/0, MEDI BAVI, SITAPHAL 

MANDI, SECUNDERABAD, TELANGANA 
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JJ CONTROL 
TECHNOLOGIES 

4-100/3/34/A, NARSIMHA NAGAR 

MALLAPUR, 

HYOCRABAD - 076. TELANGANA INDIA 
PRATIK MACHINEERIES 
PVT.LTD 

Plot No.J-2/13Additional M.|.0.¢., 

SATARAOIST.SATARA-415 OO4SATARA 
RAKESH METAL AND TUBES 123, Gulalwadi, Kika Street, Girgaon, 

Mumbal Clty, Maharashtra, 400004 

LOGRO SCIENTIFIC PLOT NO: 300 FLAT NO; 102 SATYA 

RESIDENCY POOJITHA ENCLAVE RAJEEV 

GANDHI NAGAR BACHUPALLY HYQERABAO - 

500090 
BHARAT INDUSTRIAL 
CORPORATION 

UNIT NO.- 11,PHASE -4,TIE, 

BALANAGAR, RANGAREO OY, TELANGANA- 

500037 

SUDHAKAR PVC PRODUCTS 
PRIVATE LIMITED PLOT NO, 26/N, 26/0, 26/P, INOUSTRIAL 

PARK, MANOHARABAD MANOAL, 

MUPPIREQOYPALLI, Medak, Telangana, 

502336 

GRIP STRAPPING 
TECHNOLOGIES PVT LTD 

SY NO 3B0 3B2 & 3B4, 

NUTHANKAL MEDCHAL - 502401 
BHARAT SAFETY PRODUCTS 13/3/506/549, MCH GROUND COLONY, 

JIVAGUGA, Hyderabad, 

Telangana, 500006 

JR SOLUTIONS IB-84/A, HANUMANPET, ROAQ NO.6, 
HYDERABAOQ 

SUPREME SOLAR PROJECTS 
PVT LTD 

27/C 92,93,94,95 VEERAPURA VILLAGE 

CODDABALLAPURA INOUSTRIAL AREA 
BANGALORE-561203 

SRI SRI SA! RAM PACKING 
ENTERPRISES 

PLOT NO. 155 PART, VRUOHI ENCLAVE, 
GAJULARAMARAM, I0A JEEQOMETLA, 
HYGERABAQ-SO000S5, 

UNIK PNEUMATIC 
ENGINEERING COMPANY 
PVT, LTD 

FLAT NO. 503, 5TH FLOOR, KHAIRATABAQ 
HYDERABAO - 500 004 

RAJ KUMAR & COMPANY HARIGANGA 

COMPLEARANIGUUNISECUNOERABAOSECU 

NOERABAOSO00003 

SH-HARYANA WIRES LTD.-C 

Plot No: 51, 52 A, EPIP,Pashamailaram (V}, 

Patancheru (M)Medak (Olst), - 502 307 
SRI PADMAVATHI 
POLYMERS 

GROUNO FLOOR, PLOT NO.B11 7A, 

IDA, UPPAL, HYQERABAQ- 500 039. 
METRO ENGINEERING 
COMPANY 

5-1-45B, RANIGUNJ,SECUNDERABAD, 

TELENGANASECUN OERABAD 
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WD 

AMALGAMATED INDUSTRIAL 
SOLUTIONS 

5-1-513, HILLS STREET RANIGUN, 

SECUNDERABAD, 

RAGHUKULA AGENCIES 

8.-2-684/3/K/22, VEMIREDDY ENCLAVE, 
ROAD NO.,12, BANIARAHILLS, HYD-36 

DEEPAK ISPAT 11-6-56/2/1 Plot No.-36 Sy No:716-718- 

722/B 

Opp IDPL Factory, Near Amar Jyothi 

Bridge, Balanagar, 
MEENAKSH! MOLDINGS 
PRIVATE LIMITED #25/58,, VEERAMAMUNIVAR 

ROADKANDHANCHAVADICHENNAI600096 
AUTOMOTIVE 
MANUFACTURERS PVT. 
LTD., 

8571, RASHTRAPATHI ROAD,,POST BOX NO. 

1627,SECUNDERABAD, 
SRI SRIJA LEATHER FOOT 
WEAR 

4-7-12/25 P,RAVINDRA NAGAR, 

NACHARAM,HYDERABAD, 

SOO0076. 

MAHARSHI ALLOYS & 
STEELS Plot No.84, H.No.5-35/154/APrashantinagar, 

KukatpallyH yderabad-500 072. 
BOROSIL RENEWABLES 
LIMITED ANKLESHWAR RAIPIPLA ROAD, 

VILLAGE GOVALI, TALUKA- JHAGADIA 

DISTRICT -BHARUCH -393 3001 (GUJARAT) 
KALYAN METAL AND TUBES 15 DURGA INDUSTRIAL ESTATE NAGARWEL 

HANUMAN ROAD 

OPP AJAY ESTATE RAKHIYAL AHMEDABAD 

380023 
SHREE RADHA GOVIND 
ELECTRICALS G-1 Shree Krishna Tower Motilal Atal Rd, 

Near Polo Victory Jaipur 302001 
ACS ENTERPRISES SANJEEAIAH NAGAR, WEST MAREDPALLY, 

HYDERABAD 
ODISHA GENERAL ELECTRIC PLOT NO -D39,Maruti Villa Phase Il Lene-1 

Patia Station Road Post KIIT Patia 

Bhubaneswar 751024 

USHA INDUSTRIAL NEEDS 
12/92/N- MEDCHAL CHECKPOSTHYDERABAD 

DB COMPUTRONICS 36.CELLAR CHENOY TRADE CENTER 

PARKLANE,S D ROAD SECUNDERABAD 

(TELANGANA} 

500003 
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ORD ENERGY PRIVATE LIMITED. 
95 GIGITAL PARK ROAD 2ND STAGE 

YESHAWANTHAPURA BENGALURU 560022 

ANU SOLAR POWER PRIVATE LIMITED[New) 

Plat No.244, Madawara Village, 

Dasanapura Hebll, Tumkur Road, 

Bangalore Urban- 562123, 

18 MEGIA PAIVATE LIMITED 
UNIT NO 491,4TH FLOOR WESTEND MALL 

ROO NO 34, JUBILEE HILLS 

Itc Lombard General (Insurance Company Limited 

ICICI Lombard House, 414, Veer Sevarkar Marge 

Near Slddhivinayak Temple, Prabhadevi NA 
Mumbal City Mumbal Maharashtra indla 
400025 

LAKSHMI SURYA CONSTRUCTION 43-359, SRIKRISHNA PATHNAMA? & TS INDIA 

DEEPAK PAINTS 

5-5-91,SHIVA 

CHAMBERS, RANIGUNJ, SECUNDERABADSECUN 

OFRABADSOGOGS 

AVA PROJECTS PRIVATE LIMITED 
IX?, Tuhapally Vitage, Shamirpet Mandat 

Hyderabad 500101 

DEVRA OVERSEAS LL? 
1ST FLOOR PLOT NO 243 J55 ROAD GIRGOAN 

MUM BAL-s00004 

OM SAI BHAVAN ENTERPRISES 

ROAD ND. 4, OPP DELHI PUBLIC 

SCHOOLNACHARAMHY DERABADHYDERABADS 

00076 

SHRI KRISHNA ENTERPRISE 

251, GOAPL CHARAN INDUSTRIAL HU 

BAKROL NR. AHMEDABAD. INDORE HIGHWAY 

GUIARAT-382434 

MITTAL APPLAINCES LTO 
PLOY NO. 75, SEC. NO. 3PITHAN-PUR 
{DHAR)MP. 454775 

SRI HARSHA TRUCKING PRIVATE LIMITED 

286 &287,0PP. DEER 

PARK, BAGH, NH65, Hayathnagar- 

khalsa,,..., Hayalhoagar 500070, 

TUNGALA & CO (CHARTERED ACCOUNTANTS} 
FLAT NO.405, BLOCK-4, PRISTINE PLACE, 
GAIULARAMARAM, RR DIST 

THAKUR JASWANTEH SINGH 
H.W. 24-2152 Goshamahal,Chandaawad 

Hyderabad, 7.5. 500012 

SALENTERPRISES. 1768,04 MALLPURHYDERABADTELANGANA 

ROCSTER EXPORTS 
SURVEY NO 383,384, NH ND & 

PO DANTALL VASO, Kheda, Gujarat, 387230 

SUSHMITHA METAL TREATERS 

ATE 

BALANAGAR 

HYDERABAD » SOOG37 
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SAI OWABRAKA GAS AGENCY 

SRI NILAYAM OPP MANDAL 

PARISHADNARASPUR 

VAMSHI SALT TRADERS 

7-32, PRIVA BULDING, BESIDE RYTHU BAZAR 

NACHARAM, MALKAJGIRI GIST-50C038 

VANI CEMENT 

SHOP NO 13-84, UDAYA NAGAR, 

SURYA NAGAR ROAD, 

HYDERABAD 500076 

AIRLINE ENGINEERS 

H#.10-1232PVN COLONY,NEAR ST.ANN’S 

COLLEGEMALKAIGIRIHYOERABADS OOO0A7 

OPP. 581, MAIN ROAD -CHEGUNTA, FLAT NO. 

JB TRAVERS 306 ,CHEGUNTA , MEGAK, TELANGANA.5D22755 

9389/1/8, GIDC Makarpura, Vadodara - 390010, 
Shivam Filters (Gujarat), India 

2:24:87 /SO.51NR, 

LA.COLONY, 

ALK.COATS LDA.UPPAL, HYDERASAD-S00039 

LINGAREDOYPET, MOL: MANGHARABAD, 

BUSHRA SECURITY SYSTEMS MEDA DIST, TELANGANA 

SiG ALUMINIUM CASTING 

NEAR MONARCH COMPANY, sy no 7B3/d 

657/27, KISTAPUR, 

MEDCHAL, Medchal - Malkajgirl, Telangana, 

50140) 

MARUTI ENTERPRISES 

SURVEY NO. 5688/1, DEVAR YAMJAL, OPP, SAl 

GEETA ASHDAM,SHAMEERPET MANGAL 

MEDCHAL DIST. HYDERABAG- 500073 

TELANGANA CELL-6302840270 

SHREY METALS, 

609/35/36,NEAR ARBI RESTAURANT, OPP,OLD 

RAILWAY STATION, 

RALLWAYPURS AHMEDABAD 380002 

AbSaed For Industry, Trading & Contracting Co (id. 

RIYADH 1148], SECOND INDUSTRIAL City, 

Street No, 216, Building No.; 3416 

THE MAHALAKMI EXPORTS 

Shop Wo. 4, Lala Commercial Complex, Lata 

Temple St, Old Gudi, O1d Bholguda, Aant Gunj, 

Secunderabad, Telangana SOC0G3 

RAGHAVAN COPPER PRIVATE LIMITED 

BLOT NO 315 & 334, SUBASH NAGAR, 

Qutubullagu Main Road, /eedlmetta, 

Hyderabad, Medchal Malkajgirl, Telangana, 

500055 
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SHAILESH STEEL & ENGG. 
Cco., 

11/53, FATEHNAGAR MAIN ROAD,BESIDE 

GRAM 

PANCHAYAT, HYDERABADHYDERABAD 

SAIRAJ IMPRESSIONS - 
RYDERABAD 

5-1-1002 SENSATION CINEMA ROAD 

KHAIRATABABD HYDERABAD - 500004 

POONAM COPPER 
PRODUCTS (NEW) 

OPP POLICE CLUB 28-15-22, GROUND 

FLOOR SURVABAGH, VISAKHAPATNAM- 

530020 

ASHOKA TYRES 2-2-146 & 146/1, M.G.ROAD, 

SECUNDERABAD - 500003 

VISTA LABS 4-9-6, 103 & 104, Surya Towers, 

HMT Nagar, Nacharam, Hyderabad 

500076 

RRR FORK LIFT SOLUTIONS #t 8-43/5 GOUTHAM NAGAR BALANAGAR 

HYDERABAD -500011 
MAHARASHTRA METALS 151/3 Ground Floor § P ROAD Bengaluru 
AND STEEL UDYOG CO. 560002 
24X7 TRADERS SHOP NO,5-5-89/39 1st Floor, 

SARA IRON MARKET, RANIGUNUI, 

SECUNDERABAD-S00003 
| SHREE AMBIKA GRINDING GALA NO 08, 100 SHEAD AREA, SAN 
TELVIN THOMAS D-310, MAYFLOWR PARK, ANNAPURNA 

COLONY, MALLAPU HYDERABAD 
MAHARASHTRA METAL 
DISTRIBUTORS SIMILA HOUSE A/302, NEPEAN SEA ROAD, 

JAGMOHANDAS ROAD MUMBAI 400036 
INDIAN SMELTING AND 
EXTRUSIONS 

23/25 Gurukrupa Building GROUND FLOOR 

ROOM NO 6 OPP LAD WADI MUMBAI- 

400004 

SIDDI VINAYAKA TRADERS H-NO. 7-55, VILL. DONTHI 

MANDEL. SHIVAMPET 

DIST.MEDAK - 502334 {T.S) 
CRYSTAL METALLURGICAL 
SERVICES AND SOLUTIONS SIRULAVENI SQUARE , 

PLOT NOL-I], CFC, 

CHERLAPALLY ~ 500051 
DAS ENTERPRISE 

S5F, TARAK PRAMANICK ROAD, KOLKATA- 

700006, PH:9830027537, 9433142045 
NIDHI OVERSEAS.* 2100, CHAH INDARA, 

BHAGIRATH PALACE, 

CHANDNI CHOWK,NEW BELHI-110006 
REVATAY ELECTRONIC 
EQUIPMENTS AND 
COMPONENTS 

1-2-37/72, HITECH NAGAR COLONY 
YELLAREDDY GUDA KAPRA,ECIL POST 

HYDERABAD 560062 
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AUTOFIN LIMITED 
BOWENPALLY SURVEY NO.33 MEDCHAL 

HIGHWAY BOWENPALLY SECUNDERABAD 

TROIKA AUTOPRODUCTS 
(INDIA) PVT.LTD. 92/1 NALLUR POST HOSUR BAGALUR ROAD 

INAPPASANDRAM VILLAGE TAMILNADU 

635103 

ELECTRICAL LINES 5-4-104/7 RANIGUNJ, SECUNDERABAD 

: 500003 PH NO: G40-66996699 

SUN POWER CORPORATION /333/2B SCHOOL STREET 

PAKKUPPETTA!,POLIVALKAM POST 

TIRUVALLUR-602002 

LAKSHMI SARSWATHI 
CHEMICALS ORGANIC 296, 7/7, IDA Bollaram Road, Maliampet, 

Hyderabad, Telangana 500118 

MAERSK LINE INDIA PVT.LTD 
(TS) 

6-3-252/2 WORKFELLA , ERRAMANZIL 

BANJARAHILLS 

A.AHMEDALLY & CO, (PVT) 
LTD 

51-447 to 449 Ranigunj, 

Secunderabad-SC0003, 

Ph:040-27713434, 27710017 

Fax: 040-27713434 

E-Mail: aahmedallyhyd@prnait.com 
SRI VASAVI ENTERPRISES PLOT NO. 4,SURVEY NO. 1- 

7/4, CHANDRANAGAR COLONY,NEAR 

NAVATHA TRANSPORT, 

RASOOLPURA,SECUNDERABADSOO 003 
SMS PHARMACEUTICALS 
LIMITED-UNIT-7 UNIT-VILSURVEY No.160,161,163TO167 

KANDIVALASA, POOSAPATIREGA(M) 

VIZIANAGARAM([D)-535 204 
SHREE SHYAM 
ENTERPRISES 

3.NOQ.2, LOWER GROUND FLOORLIBERTY 

PLAZAHIMYATHNAGARHYDERBADSG00029 

AP. TRAVELS & CARGO 

12-6/16-3/1A/MR, OPP. METRO HUDA 

TRUCK PARKING KUKATPALLY, HYDERABAD 
JAINENTERPRISES 4-5-173/B PAN BAZAR, 

SECUNDERABAD - 500.003. 

M.A. INDUSTRIES PLOT NO D-48 SECTOR A-7 PART 1 TRONICA 

CITY LONI GZB UP 201102 

ADITYAS IMMPEX* C/o.SUPER AMMONIA PVT LTOF- 

35,MiIDC,AHMEDNAGAR-414 11 1MOBILE: 

4+919860040421 

FOCUS SOFTNET PRIVATE 
LIMITED 

6-3-659, KAPADIA LANE, SOMAJIGUDA, 

Hyderabad, Telangana, 500082 
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ASIAN & MEDIA MAGIX 

FELTHAM HOUSE 10, J N. HEREDIA 

MARGBAILARD 

ESTATEMUMBAIM UM BALIG00)1 

SUPREME ENTERPRISES 
SHOP NO.3, TARA TEMPLE LANE, LAMINGTON 
ROAD, MUMBAI, MAHARASHTRA-400007 

LALITHA ELECTRIC AE WORKS 
SHOP NO.6-19/1, SRAVAKAR NAGAR, 
NACHARAM X ROADS, HYDERABAD - SOO076 

ANDHRA PUMPS & MOTORS 7-3-704,R.P.ROACSECU NDERABAGSOOONS 

SR) VENKATA SAI MOTORS 
H.NO.23-231,5.5 REDOY COMPLEX BESIDE 

BUSSTOP MEBCHAL $01401 

ELECTROMECH INFRAPROJECTS PRIVATE LIMITED 

82 596/F/44/A Farhat Aftah Road No.i6 

Banjara Hills Hyderabad 500034 

4.5 TRADERS 
#HASRA No. 1477/7, ROOP NAGAR INDUSRIAL 

SREA, LONI GHAZIABAD, U.P. 201103 

SHAHZIL SHAH GLO PLASTIC SCRAP 
22-13-13 2/AVH/219 Bandlaguda Cross Road 

Hydersbad- 500005 

AKHIL MITTAL & ASSOCIATES 

#101, slFloar, H.No. 1-90/2/1, Srilakshmi 

Nilayam Vinayaka Nagar, Madhapur, near 

Durgurm Chevury Metro Statian, HITEC City, 

Hyderabad, Telangana SQO081 

ARIHANT MILE STORES 

4-3-75, HILL 
STREETRANIGUNJ,SECUNDERABADSECUNDERA 
BADSO0003 

SP ELECTROSOLUTIONS PRIVATE LIMITED 

Opp Navy Gate GROUND FLOOR CHOKSHI MIL 

COMPOUND NARAYAN NAGAR Lal sahadur 

Shastr Marg Ghaikopar Mumbai 400086 

JAIN RESOURCE RECYCLING LIMITED - UNITI 

D-12 SIPCOT [NDUSTHIAL COMPLEX 

GUMMIDIPFOONDI TIRUVALLUR TAMILNACH 

60120} 

CAPE ELECTRIC PRIVATE UMITED 
6/298 KANYARUMARI ROAD KUMAAAPURAM 
ARALYOIMOZH! 629301 

ALEA INDUSTRIAL PRODUCTS 

4-3-140, SHAYAM MARKET HILL STREET, 

RANIGUN), CENTAAL BAN BLALDING 

SECUNDERABAD 

HI-TECH INSULATION(FIRM) 

IST FLOOR BUILOING 9./FLAT NO.7-4-29/C80 

OPP. INMDIAN AIRLINES TRAINING CENTRE 

FEROZGUDA, BALAN AGAR, HYD. 

#HUNJRUNWALA STEELS 

a3-A9/1, FIRST FLOOR, HILL STREET, 
SECUNDERABAD -SdC 003, 
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SUPER FIBREGLASS LIMITED 41, MADLY ROAD, 
T NAGAR 

CHENNAI - 600017 
METAL POWER 
CORPORATION 60-A NEW SIYAGAN! MALL GODDWN RDAD 

INDORE 452003 MADHYA PRADESH 
P.V.ENTERPRISES NEW SALES DFFICE: H.ND,6-3-94/1, 

GROUND FLDDR AMB 

MADHU COMPLEX, 

BALANGAR X RDADS, BALANAGAR, 

HYDERABAD-500037 
ALERT ELECTRONICS 

MIG-26, PHASE-1RDAD ND.1, KPHB 
CDLONYHYDERABADHYDERABADSO0072 

TRITONIC GRAPHITE 
PRIVATE LIMITED PLDT ND 1612/181612/2 GIDC SARIGAM 

TAL- UMARGAM, DISTRICT -VALSAD 

SARIGAM, GUJARAT 396155 
JHABAKH AUTO PVT LTD KUKATPALLY HYDERABAD 

RANGA REDDY-500033 
X% PRINT SOLUTIONS PLOT ND.33, VYSHAYA BANK 

COLONYHASMATHPET, DLD 

BOWNPALLYSECUNDERABADSO0009 
TRIVENI RENEWABLES PVT. 
LTD 

$.ND.82/18, 82/181, 82/1B3 

DECHARLA PUNTALA ROAD, | PANGIDI, 
WEST GDDAVARI, RAJAHMUNDRY, A.P- 543 
342. 

ISAT NETWORK ENGINEERS 
PVT, LTD. D-24-25 INDUSTRIAL AREA-II NEAR INCDME - 

TAX OFFICE HARIDWAR 249401 
POWERTECH ENGINEERING 

" POWERHOUSE ” ,1-3-183/40/100/4,5B| 
COLONY , TALLABASTI,NEW 
BAKARAM,SECUNDERABAD, HYDERABAD, TEL 
ANGANA-SO00B0 

S LV ENGINEERING WORKS 215 3rd Main Read 7th Cross 

Annapoorneshwari Nagar, §.G Kaval 

Bangalore 560091 
ATRIA CONVERGENCE 
TECHNOLOGIES LTO B-2-618/1/2 , ROAD NO 11, BANJARA HILLS 
SALMAN TRADERS 1-4-705, bholakpur, Hyderabad, Hyderabad, 

Telangana, 

STRATON ELECTRICALS PVT 
LTD* 

SY NO 42/1/A GADDAPDTHARAM (GP) 
JINNARAM (M) SANGAREDDY (DIST} 
HYDERABAD-502319 
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INDO AEROSPACE 
SOLUTIONS PRIVATE SDF L-2 NOIDA SPECIAL ECONOMIC ZONE 

LIMITED DADRI ROAD PIIASE-] NOIDA U,P.-201305 

5.5, TRANSPORT SHOP.NO.9, M.P.R.COMPLEX, 1.D.A. 

|(HYDERABAD) JEEDIMETLA 
INDUSTRIAL SEALS CENTRE 2-2-145/1, 62, MAHATMA GANDHi} 

ROAD,SECUNDERABADSECUNDERABADS000 

03 

KVA PROCESS 
TRANSFORMERS PVT, LTD. 

246/1K §,D,CASTING COMPOUND 

BENARAS ROAD NEAR KONA CHECK POST 

HOWRAH WEST BENGAL 711114 
V.N.MEHTA & CO 4-4-1 79MAHANKAL! STREETHILL 

STREETSECUNDERABADS00003 
TRANSFREIGHT SHIPPING 
SERVICES DIVYASHAKT] COMPLEX,H.Na:?-1-58, FLAT 

No.305,3RD FLOOR,AMEERPET,HYDERABAD- 

500016 

JAIL BHAVANI PLYWOOD 
CENTRE EXTESION 

9-5-3/5 & 27, DARUSSAIAM, OPP. 

DARUSSALAM BANK, 

GOSHAMAHAL, HYDERABAD - 500 012. 
POWER SOLUTIONS (INDIA) 31,PATHAKWADI LORAR CHAWL MUMBAI- 

400002 
NEW HINDUSTAN 
FABRICATION AND 
EQUIPMENT 

Sy n0.323, 324, 3-97/9/Part Beerappa nagar 
Quthbullapur Hyderabad 500055 

AAKASH MARKETING 

1-B-506/2/A, GROUND FLOOR, 

ADNANCHAMBARSPRAKASH NAGAR, 

BEGUMPETHYDERABADHYDERABADS00016 
EAGLE SALES 
CORPORATION 

5-5- 
49/1,RANIGUNJSECUNDERABADSECUNDERA 
BADS500G03 

USHA ENGINEERS 5-5-11/8,,OPP, METRO & 

CO. ,RANIGUNJ,, SECUNDERABAD 
V-TRANS (HARYANA 

PLOT NO.3-B-18, NIT FARIDABAD, NEAR DAV 
PUBLIC SUCHOOL, FARIDABAD, HARYANA 

RAASH! ENTERPRISES 4-4-1413, MAHANKALI STREET, 

»ECUNDERABAD-S00003 
MRS TOOLS AND METALS 202,S0UTR MASISTREET, 

MADURAI-62500], 

TAMILNADBU. 
SPECTRUM ELECTRICAL 
INDUSTRIES LIMITED 

PLANT NO 02 PLOT NO C-2/1 M.LD.C 

INDUSTRIAL AREA JALGAON-425003 
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SULA SHOE INGUSTRIES PVT. ETD [MANGAINALLUR) 

FACTORY AGDRESS OLD NO,4/39,NEW NO 

S/188 RALWAY FEEDER ROAD 

MANGAINALLUR. 609404 ( DIST-TAMILNAD} 

HIMA ELECTRICAL INOGUSTAIES 

No. 16, Technocral’s tndustrial 

Estate Balanagar, Hyderabad - 500 037Ph: 40 

23079259 

SRINIVASA TRADERS 
a" 589/15, 5484 IRON MARKET,RANIGUNE 

o£ CUNDERABAD-3 

VENKATA SAI ENGINEERING WORKS 

Plot No,12 & 14, Srinivasa Complex, Akshay 

Enclave, Old Airporl Rd, Fathenager, Shobana 

Colony, Balanagar, Hyderabad, Telangana 

SODA 

VUAYA INGUSTRIES, 

Katapady, Udupi Gist, Karnataka State: 

$741D5.CELL19480249114,08202557427. 

BENGANISALES CORPORATION 
4.2.86/2, OLD BHOIGUGA, R.P ROAD, 

SECUNCERABAD - 500 003 

COMMERCIAL ENGG, CORPORATION 

5.5- 

433, RANIGU NISECUNDERABADSECUNDERABAD 

500 G03 
ANKIT STEELS P¥T. LTD. 88 KASERA BAZAR INDORE- 452004 

GURU RAJENORA METAL” 
24/1 LINGH) CHETTY STREET, CHENNAI- 

O1.MOBILE9841582596/9962 275900 

MAHALAXMI METALS 
Belid NEW SEELAMPUR FRUIT MARKET DELHI 

110053 

GREAT INGIA TRANSPORT 
E-325, HUB TOWN, MAKARPURA BUS 

DEPOT, VADDGARA- 390016 
GANGARAM MCHANLAL MITTAL AND SONS 88, KASERA BAZAR, INDORE. 45200) 

MESIV TRAGING 

PLOT NO.440, JAY SIVAAAM RS NO 

337,GEETANAGAR MAIN ROAD DHESAR ROAD 

RAIKQT- 360002 

EOSRAY LUMPUSERVICES PRIVATE LIMITE C 

107, Block Na-?, Rajesh Building. J.P. Road Opp 

Navrang 

Cmema, Andherl West, Mumbal Suburban, 
Maharashtra, 

400058 

PARTH METALS 
15 Tamba Kanta 

PYGHONIE MUMBAI 400003 

MAHESWARI ENTERPRISES 

30-15-8 Saraswatr Park Junction Cabagardens 

Main Road 

VISAKHAPATNAM.-5320020 

ACRROW ELECTRICALS PRIVATE LIMITED 

No.126/3, CHELLATHURAL I5T CROSS 

AMARAMBFOIT ROAD NALLUR VILLAGE, 

SRIPERUMBUOUR, KANCHEEPURAM GOODE9 
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VIJAY SAFETY PRODUCTS 

15- 7-249/1106/248/6 

Vijay Villa, Gothi Gullding 
Begum Baza, HYGERABADSOOI12 

TATA AIA LIFE INSURANCE 

4th Floor, Tower A, Peninculs Bucknass Park, 

Senapatl Bapal Marg, Lower Parel, Mumbal - 

400613 NA Mumbal City MUMBAI Maharashtra 

India 490013 

AXIUM CONSULTING GROUP PVT.LTD 

PLOT 62/63, $-1, 8-5, 2ND CROSS STREET, 

BAINDAVAN NAGAR, VALASARVAKKAM- 

CHENNAI 

GLOBAL ELECTRIC CO 

Ambika Plaza No 5/35 Ground Floor ist Main 

Road (1 Rajkumar Road Bengaluru $60010 
Karnataka 

TIME TECRNOPLAST ETD AMTA UNIT 

JUNO. 76 MOUZA ISLAMPUR 

JAGATBALLAVPUR 

BONHARISHPUR HOWRAH 711322 

PLOT NO 52 SIDCO INDUSTRIAL ESTATE 
SUN- TECH TRANSFORMERS RANIPET- 632403 

Ganga Buildiig Shop ne &, Ground Floor Tara 
RKD ENTERPRISE Temple Lane, Larnlngtan Road Mumbal 400007 

LAKSHMI TRANSFORMERS & ELETRICALS 
SITE A B-8 UPSIDE INDUSTRIAL AREA SIKANDAA 

AGRA 232007 UTTAR PRAGESH 

CLASSIC TECHNOLINES PYT LTD 

PLOT NO 94, BIDAQI, 

KIAD INDUSTRIAL ESTATE, PHASE-2 

SECTOR 1, 8IDAG] RAMMNAGARAM -562109 

$3.5 ENTERPRISES * 
5.2.168,RP ROAD,OPP.ARYA SAMAI 

BULDING SECUNDERABAD-500003 

#3 GROUNO FLOOR 1-7-2765 TQ 274 

KAMAKSHI COMMERCIAL COMPLEX, 
GROW WEL HYDRAULICS SECUNDERABAD. 500003 

H.NO31-180/1, PIPELINE ROAD, 

FATHENAGAR, BALANAGAR MANDAL, 
VENUS METAL(NEW} HYDERABAD-5O0013. 

M_R TECHNOLOGIES 

H, fo 3-3-5/21 Bhaiat Napar Ramanthapur , 

Uppal Medchal. Malkajgiri 

HYDERABAD TELANGANA - 500013 

UTTAM METALS’ 

ita. 2-257 / 1, MIAHANKALI 

STREET, RANIGUN} SECUNDERABAD,- 

500003 PH:040. 27710397/9391251636 

JAY RENEWABLE ENERGY PRIVATE LIMITED 
0-64, MIDC, DIST-SANGU MIRA! 4/5410 

MAHARASHTRA 
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SLD BEARINGS AND TOOLS 

#4.5-155/2, GROUND FLDDR ANNAPURNA 

COMPLEX, LALA TEMPLE STREET,PAN BAZAR 

RANIGUNJ SECUNDERABAD-500003 
KRISHNA ENTERPRISES HND 4616/21 DPP. VISHAL HARDWARE 

M.M STAND NASHIK 422003 

MAHARASHTRA 
TESTCRAFT 

Gat No. 121, Plot No. 52, Jawahar Gumasta 

Hou. Society, Near Deep Public School, 
Bypass Road, Sambhajipur(Jaysingpur). Tal, 

Shirol, Dist. Kolhapur , Maharashtra. 
OHM ENERGY 
MANAGEMENT SYS.PVT.LTD. 

Plot No:B27 628,Sipcot {industrial 

Estate, lrungattukottai,Sriperumbudur 

Kancheepuram-602105 

Tel:47114700/27190734 
OM SHAKTHI INDUSTRIES #2,5,T. NARAYANAGOWDA INDL 

ESTATE,1STH 

CRDSS,SRIGANDHANAGAR, KAREEMSAB 
LAYOUT, REGGANAHALLI,BANGALORE- 

360094 
APARNA ENTERPRISES 
LIMITED 

SURVEY NO.B15/AA/1, RUDRARAM VILLAGE 
PATANCHERU MANDAL SANGAREDDY 
502329 

SANWARIYA INDUSTRIES 
GOVIND NAGAR HDUSE NO 37. HOUSING 
BOARD DHDINDA RAJSAMAND RAJSAMAND 
RAJASTHAN - 313324 

EKTA WIRES CABLES 

OLD ND.62 Govindappa Naicken Parrys 

CHENNAI 600001 

NAGA ELECTRICAL 
INDUSTRIRES 

Opp SIDCD Industrial Estate 
3/68,, ThelichathanallurPARAMAKUDI- 
623707 

DHL EXPRESS INDIA PVT 
LTD 

DEVANHALLIBANGALDREKARNATAKABANG 
ALORESGO300 

RIDDH! SIDDHI METALS. D.ND.5-9-286/2/80,Rajiv GandhiNagar,Near 
Prashantinagar, 

Kukatpally, Hyderabad, Telangana, 
POWERTECH - 
TRANSFORMERS & 
CONTROLS PRIVATE LTD 

PLOT NO 62/2,PART 

CIE. GANDHINAGAR, BALANGAR,HYDERABAD- 

500 037 PH:996 3333752 
S.K.GUPTA VALVES PRIVATE 
LIMITED 

4-3-124,HILL 

STREET, RANIGUNJSECUNDERABADSECUNDE 

RABADS00003 
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NUETECH SOLAR SYSTEMS PVT LTD 

ASB INDUSTRIAL LAYOUT SUNKADAKATTE 02 

SURVEY NO 49/138 BENGALURU. S50094 

MAGNETIC CORE POWER TRANSFORMERS 

72/18, TNEB SUBSTATION ROAD PEEDAMPALLI 

SULUR THALUK COIMBATORE: 641016 

UB ENGINEERING 

PLOT NO 14 PHASE III 

IDA CHERLAPALLY GHATKESAR- 500051 

AK PREUMATIC AND EQUIPMENT 
4592/1, 2ND FLOOR, Sandeep Towers, opp T39 

Towers MG Road, secundersbad 

GELCO TECHNOCRATS CO. 

SHOP NO.110 H, NO.4-3-104 TO 108/17 

ANJAIAK COMPLEX, HILL STREET, OLD 

BHOINGUDA, RANIGUNS, SECUNDRABAD 

N- POWER ENGINEERING LLP 
PUT NO.33, SY.NO.172/A, IDA, 

BOLLARAM, JANAGAM, MEGAK DIST 

VEE VEE CONTAOLS PYT LTO 

Plot No: L-3&d, Sth Crass, ist Stage, Peenyas 

Industrial Estate, Bangalore - S60 052 

KAMATH THANSFORMERS PYT.LTD 

4D, ERE, KIADB INDUSTRIAL 
AREA, EDEHALLI,SOMPURA 
HOSU, NELAMANGALA TO, DOBASPET- 562111 

SUNFLAGIAON &@ STEEL CO. LTD 

PO BHANDARA ROAD, WARTHI- 441905 

{MAHARASHTRA}, 

THAL AIRWAYS INTERNATIGNAL PUBLIC COMPANY LI 

89 Vibhavadi Ranesit Road, Chatuchak, Bangkok 

10900, Thaitaned 

THE BALARAM AUTOMOBILES 

5-5 107, RANIGUNI- . 

SECUNDERABADSECUNDERABADSOO 003 

COLUMBO ELECTRICALS 
1143-6 GROUNG FLOOR KANDULAVARI 

STREET VUAY WADA 520001 

BHEEMA FINE CHEMICALS PRIVATE LIMITED 

PLOT NO.137-159 &151-157 KADECHUR 

INDUSTRIAL 4REA KADECHUR 585221 YADGIR 

DISTRICT KARNATAKA 

METAL POWER ANALYTICAL P. LTO, 

Plot No 14, Compartment no 87, Metal Power 

House, 13 MV Road 

Marol Co operative Industrlal Estate Andheri 
East Munthal, Mumbai 

Suburban, Maharashtra, 400059 

HYDERABAD INST. TRANS.PYT.LTD. 
C62, Industraial Estate, 

Sanathoager, Hyderebad: SOS 
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ALFA TRANSFORMERS LTD PLOT NO 3337 MANCHESWAR INDUSTRIAL 

ESTATE 

BHUBANESWAR-751010 ODISHA INDIA 

SHIRDI SAI ELECTRICALS 
LIMITED 

PLOT NO.53-55 & 58-60 INDUSTRIAL 

DEVELOPMENT AREA KADAPA ANDHRA 

PRADESH 516002 

RAMESH TRADING 
COMPANY 

}7-7-721, MARKET STREET, 

SECUNDERABAD, HYDERABAD, 

TELANGANA-500003 

PANNA ELECTRIC CO 
#4 M.K STREET A.M LANE CROSS CHICKPET 

BANGALORE 560053 

LINUS BUSINESS 10-63-1898190 #19,GROUND FLOOR 

ENGG.ENTERPRISES 

SOLUTIONS ARCHANA ARCADE,SRIKARA HOSPITAL 
. ROAD,NEAR METRO STATION EAST 

SIDE,SECUNDERABAD-25, TELANGANA 

SR} SRINIVASA 
2-137/G2,ROAD NO.3, SOBHANA COLONY, 

BALANAGAR, HYDERABAD-500042 

ECE INDUSTRIES ASHOK MAG, SANATIT NAGAR, 

HYDERABAD - 500018 

VARUN METAL AGENCIES NO 207 UNION HIGH SCHOOL ROAD, 

COIMBATORE-641001 

MECH COMPONENTS 
PRIVATE LIMITED 

58 Co-Operative Industlal Estate, 

Expansion Program Gandhinagar, Balanagar 

Hyderahad 500037 

IMIKROTEST GAUGES & 
INSTRUMENTS FCCV+MQ3, Andhra Bank Rd, 

Kukatpally Industrial Estate, Balanagar, 
Hyderabad, Telangana 500037 

SRI VENKATESWARA 
ELECTRICAL&HAR DWAR 

MAIN ROAD, GOPALAPATNAM, 

VISAKHAPATNAM, PINCO DE-530027 

BSN INDUSTRIAL TRADERS 
no 9/7 KUNDALAKESI STREET, SRINIVASA 

NAGAR, PERUNGALATHUR-600063 

GE TEK ELECTRONICS PVT 
LTD(NEW) 

Shed No.8, Phase Vi, SIDCO industrial Estate, | 

Maraimalai Nagar, 

Chennai - 603209 

MS AGARWAL FOUNDRIES 
PRIVATE LIMITED(AP} 5-12 TALVAYPADU, PENEPALLI VILLAGE 

Nayudupeta NELLORE 524126 

HANS ELECTRICALS 
PLOT NO 20 SHOP NO1-2 DURGESH PLAZA 

MICO CIRCLE TRIMBAKESHWAR ROAD 

NASHIK 422001 
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SANJAY TECHNICAL SY NO 42/A1/A PART JINNARAM MANDAL 

SERVICES PVT LTD UNIT-IV_[ALINAGAR GADDA POTHARAM HYDERABAD 

502319 

SINGAPORE AIRLINES 

LIMITED G2, ROOM NO.6, GROUND FLOOR, GMR AIR 

CARGO TERMINAL, RGIA, SHAMSHABAD, TS 

SAMIR KIRITKUMAR ROOM 20 BUILDING 35 KESHAVLAL 

MARFATIA MANSION KHATTAR 1ST GALI OPPOSITE 

SHREEPATI TOWERS MUMBAI 

MAHARASHTRA 400002 

PEER CHEMICAL 11-166,Fathenger Beside Masjid Building 

INDUSTRIES Hyderabad, 50001B 

Telangana, India. 
ATLAS CONDUCTORS 33 VIRWANI| INDUSTRIAL ESTATE OFF 

WESTERN EXPRESS HIGHWAY GOREGAON 

EAST MUMBAI-400063 

KRIYA SOLUTIONS Plot No A42 Sipcot Industria] Park Bargur 

Industrial Park Pochampalli Tamilnadu 

635206 

VOLTEK TRANSFORMERS SHEL NO.2,5Y .NO.200/2,VUMMARA  - 

POCHAMPALLY, GANBI MAISAMMA, 

MEDCHAL-MALKAJGIRI-500043 
WHEELS LOGISTICS , 
HANGALORE NO,16/6/1B8,1ST CROSS, HOSUR MAIN 

ROAD,NEAR GOLD HILL SQUARE 

(SASKEN}, BOMMANAHALLI, BANGALORE 
SHREEJI ENTERPRISES 5-2-147, R.P ROAD, 

SECUNDERABAD-500003, 

PH:040-27540795, 66901003 
ACUMECH INDUSTRIES SHOP NO.7-5-120, GOUTHAMNAGAR 

BOWENPALLY P.O. 

SECUNDERABAD-500 011 
RATNESHWAR METAL, PLOT NO B/2-B R.S.NO:1487 SHANKAR TEKR!! 

GIDC 1 JAMNAGAR-361004 
GO DIGIT GIC LIMITED 1 to 6 Floor, Ananta One, Pride Hote! Lan 
CLICKTECK RETAIL PRIVATE 

LIMITED 79-80 AND 39-59, KHASRA NO. 306, 348- 

305,48 AND $6, NEAR KATANA , HAHIB 

GURUDWARA LUDHIANA PUNJAB 141113 
JOHARI LAL LOHEWALA 317 TRIPOLIYA BAZAR JAIPUR 302002 
SUNRISE BEARING G-1, VARALAXMI MARKET COMPLEX;61, 
CORPORATION MAHATMA GANDHI 

ROAD, SECUNBERABADSECUNDERABADSOO 

003 
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OM PRAKASH ENGG. WORKS 

PLOT NO 7/6, BHAGYANAGAR, SAI 

VENKATESWARA CO-OP,INDUST RIAL 

ESTATE, SERVICE SOCIETY, 

SREE MUKHA BATTERY CENTRE 

CELLAR SAMALA MALLS REDDY COMPLEX 

BESLDES ASIAN PAINTS RTC COLONY 

TIRMULGHERRY St CUNDERABAD: 15 

RUPA ENTERPRISES PVT. LTD. 

a3 

16&17MG ROAD, SECUNDERABADSECUNDERA 

BADSOO 003 

FATA AlA LIFE INSURANCE 

14th Eloor, Tavier A, Peninsula Business Park, 

Senapati Bapat Marg, Lower Parel, Mumbat+ 

400013 NA Mumbai City MUMBAI Maharashtra 

Indika 400014 

serplex trading private Ilmied 
building no.b@1 esr pune estates pvt itd. village 

ambethan, tal khed dist pune 

3¥V5 SWITCH GEARS PRIVATE LIMITED 

Sy Na.79 Plot No.D-3 Phase 1¥ Eatn 

GSajutaramaram Viilnge IDA Jeedimetts 

Hyderabad $00055 

PITTEENGINEERING LIMITEDIPLANT-I} 

SURVEY NC. 18978 133 8 JINGONIGUDA ROAD, 

NANDIGAON(V}, KOTHURIM), 
RR DIST.-5092273, 

SUBHASH ENGINEERING CO 

SRANCH OFFICE: 0-29, SIKMANDRABAD 

INDL. AREA SIKANDRABAD, 

DISTT, BULANOSHAHAR(U.P} HEAD OFFICE: 

PATEL MARG GHAZIABAD - 201001 

Thara Ventures Private fimited 

Building 2 (Wh 2], Blot no 12/P2 |IT Sector}, 

Hitech, Defence and Aerospace Park, 

Oevanahalll Bengaluru. Karnataka, 567449 

SAKTHI CABLES 
NO 75 KUNDRATHUR ROAD PORLIR CHENNAL 
600116 

MAKALAXM! CORPORATIONS 

NA aid no 25, new no 70, 

around flooe NYNIAPPA Naicken STREET, 

R.5. ARORA RUBBER CORPORATION 

2,3, 1st Floor, Arora Complex, 5-54 

105/1, Bolaram Nagar, Rani Gun), 

Secunderabad, Hyderabad, 

Telangana 500003 
125/125 BHANDARI! STREET JAMANAGA! BIDG 

SHOP NO 3? NEAR GGLOEVAL MUMBAI 
JAIN IMPEX 400004 

Bandlaguda Palancheru, HNO. 138.Nandan 

Ratan Pride, 
LEAFS INDLA Sangareddy, Hyderabad-S02319 
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INTER SOLAR SYSTEMS (P) 
LTD* 

VILLAGE SUN DRAN,P.O. MUBARKPUR,TEHSIL 

OERABASS!OISTT MOHALI,PUNJAB- 

140507PH:0172-2655349,91-8727904139 

BHARATH] ENTERPRISES 

PLOT NO 60/C ROAD NO.7? PHASE - I, IDA, 

JEEDIMETLA HYDERABAD 500055 
PRASHANT METAL 
CORPORATION. #1, GURUWAR PETH,PUNE-411002 
THE MITHRA AGENCIES 3-5-170/1/11&812 , NARAYANGUDA , 

HYDERABAO - 500029 

SHAH WADILAL 
NAROTTAMDAS 

893 SHUKARWAR PETH, PUNE- 

2,MAHARASHTRA-411002 

MTRADE SOLUTION 126, CHATTA DELHI GATE GHAZIABAO 

UTTAR PRAOEFSH 201001 
lV G SINDUSTRIES 

F SHED NO 4 ROAONO 1 PASHAMYLARAM 

PATANCHERU 562307 
‘AT. ELECTRICALS MANGAL RAM TOWER B-4 A.T.ROAO 

GUWAHATI 7B1001 ASSAM 

JAGDISH DHATU UDYAM 19 SHIVAJ} MARG 

LUCKNOW 226018 UTTAR PRADESH 
NLN. ENTERPRISES KANDIGAL VILLAGE PANKUITI PUSS 

BAJANAE KOIL STREET 

KANCHEEPURAM 631604 
THE COIMBATORE METAL 403 Dr.NANJAPPA ROAD COIMBATORE 
MART 541018 

J2D FASHIONS PRIVATE FLAT NO 1308- MARENDRA AARNA, 

LIMITED ANANTHANAGAR 

OPP TO VISSHALMEGAMART, 

ELECTRONIC CITY, BANGALORE KARNATAKA 

560100 

PAI KANE TRANSFORMERS 
LLP 

Plot No 66, 67 Unnamed Road Tuem 

industrial Estate GOA 403512 

R J MARKETING 

40/6671,SREE DURGA BUILDINGS,T.O 

ROAO, ERNAKULAM,KOCHI-682035 

KERAL.MOBILE:09930792903/093492 80962 
RAJ LAXMI METALS 
SUPPLYS 

129/131, GULALWAD), KIKA STREET, 
MUMBAI-400004 

MAHESHWARA INDUSTRIES 

PLOT NO 73 TtF MSME CHOUTUPPAL 

MANOAL BHUVANAGIRI YADADRI 508252 
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NH: 22 VILLAGE SIM24l, MANDIDEEP DIST 

“SUNSHAFT ENTERPRISES LLP RAISEN MADHYA PRADESH 464551 

538,39 & AD INDUSTRIAL ESTATE, 

LAMCO INDUSTRIES PRIVATE LIMITED SANATHNAGAR, HYDERABAD: 500018, 

Shed no.8 IDA, Phase il Patanchere 

POWERDNTRAFO PRIVATE LIMITED Sangareddy Dist Hyderabad SO2319 

o7&% 64 50MASUNDARAM MILL ROAD 

K SUMER COPPER COIMBATORE 643009 

PATNY PLAZA 160, SARDAR PATEL ROAD 

PATNY SYSTEMS PRIVATE LIMITED + [SECUNDERABAD-5SO0003 

G13/8, MIDE, Taloji Incl Area TalojaRatgad- Dist- 

THE STANDARD PRODUCTS MFG.CO, 410208 

PLOT NO 1 FO? INDUSTRIAL AREA URLA 

EXTENSIDN, INFRONT OF BORIHARA SUB 

STATION TENDUA SCHOOL ROAD, HIRAPLUR, 

5B PLASTECH PRIVATE LIMITED TENCUSA 492059 

48 Kun] Villar Behind 8.0, floor Mill, Ambala 
labpro International haryana 133001 

FLOT NO 51 AND 524 EPI PASHAMYLABAM 

SH HARYANA WIRES LIMITED IDA PATANCHERU SANGAREDDY 502307 

4\h Floor. The Lallice 
No. 20. Waddles Read 

Kilpauk, Cheanal, Tamil Madu 
THE CAUSE WEAR Pincode» 60010 

SHOP NGO.5219 RATHANGARI SDCIETY NEAR 

MANDAL 

SHUKRAWAR PETH PUNE MAHARASHTRA 

NOBLE AGENCIES 411002 

NO 26/2 STROTIEN MUTHIA MUDALI STREET 
SHREE COPPER AND ELECTRICALS SOWCARPET CHENNA! 690079 TAMILNAQU 

§-1-527/6, HILL STREET RAMIGUNS 
BRUSH CENTRE *** SECUMDERABAD: SOCOO3 

Sy.No.580/1,580/2,657/1,053 Lalgadi 

Moalakpet, Shameerget Mandal, RR. Dist., 

HBL ENGINEERING LIMITER Hyderabad 500078 

Ground Floo¢, Shop No.3, 40 STRAND ROAD, 

GOLKATA -700001P H:03% 2243 

KWALITY STORES SUPPLY AGENCY 2278/9331013565 
SCO-6 INDUSTRIAL AREA PHASE-2 

BALAI TRADERS CHANDIGARH 160002 

V TRANS {INDIA} LIMITED 99/101, KESHAVJ NAIK ROAD, N 

Ne7O, W-87 ANAND NAGAR, ADDITIONAL 
AX ENGINEERING WORKS MIDC, AMBARNATH EAST, OIST-THANE 421506. 
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RASHMI INDUSTRIES 

No, 60 & 61, Begur 

Road, Hongasandra, Bangalore - 560 D68 
AMARA RAJA INFRA PRIVATE 
LIMITED 

Madhuram-Service Road 992/26 2nd floor 

Vijayanagar 2nd Stage Hampinagar 

Bangalore 560104 

SHILPA ENTERPRISES PLOT NO. 247, YADAV NAGAR, POST- 

UPPALWADI, NAGPUR, MAHARASHTRA- 
440026 

INFINITE ELECTROTECH PRIVATE 

LIMITED, 

mi
 

NO 100 KUTHAMBAKKAM ROAD 

CHETTIPEDU-602105 

SRIPARUMBATHUR TALUK 
VEERABHADRA AGENCIES 23-1-53 CHOWK MAIDAN 

HYDERABAD-500002 
BIG ELEPHANT SAFETY PRODUCTS 
PYT.LTD 

PLOT NO.85 PHASE LIDA JEEDIMETLA 

INSIDE NITCO TILES CO. PREMISES 

HYDERABAD 
TRANSCON INDUSTRIES Malkajgiri 

GAGILLAPUR Sy.No.79, Chetlapotharam, 
Alinagar, Jinnaram Mandal, Malkaigiri- 
Medchal Dist-502319 

INNVENTIVE SOLUTIONS T286/B & T 152 Womens sidco industrial 
estate Thirumullalvoyal kattur chennai 
600062 

MAHESHWAR METAL INDUSTRIES SHOP NO 75,,5TH KUMBARWADA 

LANE,MUMBAI-400004. 
SOLR SYSTEMS 

STH CROSS SY NO 

38/2, HALUNARASIMHAIAH RASTE, 
KANAKAPURA M.ROAD 

DODDAKALLASANDRA BANGALORES60062 
SUNRISE SOLAR PVT. LTD B-4, Jaibharath Industria} 

Estate, Yeshwanthpur, Bangiore- 

22.PH:23574330/32 
SAI TEIA ENGINEERS Plot No. B88 Ramireddy Nagar, IDA 

Jeedimetla Hyderabad 500055 
RAMAKRISHNA TRANSFORMERS PLOT NQ,12 & 19, SY. NO.552, IDA UPPAL, 

HYDERABAD-500039 
BLUE DART EXPRESS LIMITED SP RAOD HYD 
ALPESH TRADING COMPANY, 31, Shital Chhaya, Plot No.29-A, Road No.4, 

Jawahar Nagar, Goregaon West, Mumbai- 
400062 

ANU SOLAR POWER PRIVATE 
LIMITED 

35 4th Main Road Lakshmi Industries 

Peenya Bengaluru Karnataka 560058 
PRAGATI INDUSTRY PLOT NO. 152B & 153B, IDA, MALLAPUR, 

HYDERABAD- 76 



(593) 

es) 

OMEAR TRADING COMPANY PLOT NO.367 RAO CHAWL NEAR SHIV 

MANDIR 

AKURLI ROAD HANUMAN NAGAR 

KANDIVALL MUMBAI 40D101 
RAJRATAN METALS(NEW) 5-1-491 Hill Street Rangunj Secunderabad 

500003 

GAJANAN TAMRA INDUSTRIES PVT 

LTD 

PLOT NO 12, PHASE- 

1, IDA, CHERLAPALLY,RANGARREDDY 

{DIST}),HYDERABAD-51 

VRIDDHI] ENTERPRISE SHOP NO.2, HO. NO, 1005/1 PARVATI 

COMPLEX BHENSLORE ROAD OPP 

YOGESHWAR TEMPLE BHENSLORE DAMAN 

396210 
SUNLIFES SOLAR SYSTEMS(NEW) NO.11/12,MARIGONDANAHALLI, KENGERI 

HOBLI, 

BENGALURU 560060 
LEO METALS 4-2-303-304 4-2-200-201 4-2-305-310 SHOP 

NO.4 GF Mahankali Street Ranigunj 

Secunderabad 500003 
BOMBAY METAL CORPORATION 

SHED NO 283/D/2 MEHSANA GIDC-1 Near 

Post Office MEHSANA 384002 GUJARAT 
HYDERABAD PRECISION 

MANUFACTURING COMPANY 

PRIVATE LIMITED 

B-16 Phase - ll, Technocrats Industrlal Estate 

Batanagar Hyderabad 500037 
GM ELECTRICAL SYSTEMS INDIA 

(P)LTD, Door No: D12, Road No: IDA, Kukatpally, 

Gandhinagar, Hyderabad-SO0037, 
SMS PHARMACEUTICALS LTD-R&D 

CENTER 

Sy No.186,189&190 Gagillapur(V} Dundigal 
Gandimaisamma(M} Medchal Malkajgiri 
Telangana 500043 

OM INDUSTRIES PLOT No. 17, ANAND NAGAR, PHASE-2 GADI 
BHADORIYA NEAR JAGDISHPURA, AGRA- 
282001 

TORC INDIA GROUND FLOOR Plot No 14 Sy No 745 11-6- 

27/14 Phasel $ V CIE Balanagar Hyderabad- 
500037 

-TORC INDIA 

11-6-27/14, PLOT NO.14, PHASE-1 5.V.C.LE. 
BALANAGAR, HYDERABAD- 500637 

SRI VENKATESHWARA COIR 

PRODUCTS PVT LTD. 

SURVEY NOS.61,62 & 69, CHINASHIVNOOR 
VILLAGE, CHEGUNTA MANDAL, MEDAK- 
302255 
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RATANMANI METAL OLD BHOIGUDA 4-2-245 TO 250/3 GROUND 

MAHANKAL] STREET 

SECUNDERABAD 500003 

SAVEMAX SOLAR SYSTEMS PVT 

LTD Narthe industrial ZoneNew Sr.No 48/14- 

A/2,Plot B Out Side Octroi Naka,Nr Sinhgad 

Medical College, Nr 5.5. Industries 

LEELA ELECTRICAL PROJECTS 1-14-219/1/11/12, STREET NO 4,SURVEY NO 

88, 

FLAT NO 302, BEGUMPET,HYD-500016 
HBL ENGINEERING LIMITED - $Y,No.351, Beside Rajiv Rahadari, 

THUMUKUNTA Thumukunta Village Shameerpet Mandal 

R.R. District 500078 
SURYA COPPER COMPANY Kacchi Bhrahman Panchayat Wadi 31, Shop 

No, 2,Ground Floor Panjrapole 

Mumbai-400004- 

ABHISHEK ELECTRICALS HNO 16-11-15/9/3, 

Saleemnagar colony, 

Malakpet-500036, 

MAHAVEER ESTATE PROJECTS 

MAHAVEER GROUP 8-2-277/8/1 3RD FLOOR 
ROAD NO 2 BANJARA HILLS HYDERABAD 

300034. 
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Notice of NCLT Convened Meeting of Trade Cred tors ~ 14 March 2026 BHAGYANAGAR COPPER PRIVATE LIMITED 
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Saar Sis dadam. 

Pursuant To the Order dated 29.01.2026 passed by the Hon'ble Naticnal Company Lew Tribunal, Hyderabad Bench, s miezting of the Trade Creditors of Bhagyanagar Copper Private Limited (Transferor Compaay") bas bean convened io canside
r and, if deemed appropraig, approve (naib or without = 

modtiicsion) the Composite Scheme of Arrangement betwen Bhasrandgar Copper Private Limited, Blagyanagar India Limited (Transferex/Demerged Company), aod Teramet Linuted [Res
ulting Cormpany'), end thelr respective shareholders and creditors, 

Please find attached the Notice convening the raid merting dor your ference, 

Meeting Details: 
+ 

Date: ig March 2026 

Time: 22709 Pf. 

Venne: 5th Floor, Sura Towers, Sardar Patel Road, Secunderghad - 500003 

rads Creditors whose names appear in the Comparty's records as on go Novembe: 2025 are entitled to attend and vote at the meeting, ether in person o7 through aduly apnainted proxy, Voting shall be conducted by way of ballor (pal) at the venue. 

Caplas ef the Composite Scheme of Arrangement and the steienent under Section 230 of the Compsnies.act, 2093 may be obtainad sree of cost irom the Registered Office af the Corupany or fom its covasel at the Followine agdrezs: 

Shri Y. Sunasarana 

Fist No. 106, First Floor, Nirmal Towers 205 ‘ 

Near Sai Baba Temple, Dweraltapur| Colom 

Punjegutta, Hiderabad - so0082 

Duly completed prxty formas must be deposited al tue above meetiig venue at lees! .8 hours prior tw the meeting, Proxy forms are available at the Registered Office of the Company; 

The Hon'ble Tribunal has appoimied Ms. G. Sumathi, Advocate, as Chairpersos, ane Mir. Venka Reddy Bathina, Practicing Company Secretary, a¢ Scrutinizer tor the meeiing, The Scheie, if approved at the meeting, shall be subject to the fine] sancon of the Hor bleNCLT, Hiderabad Bench. 

Kindly take ome of the abene, 

Warm Regards 
Devendra Surana 
Director 
Bhagyvanagar Copper Private Limited 

5° Floor, Sune Towers 
Sardar Patel Read, Sequnderabad — 500 903 
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Notice of NCLT Convened Meeting of Trade Creditors - 14 March 2026 BHAGYANAGAR COPPER PRIVATE LIMITED 
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Dear Sir/Madam. 

Pursuant (o the Crder dated 29.01.2006 passed by ile Hon'ble National Compaay Law Tribunal, Hydembad Bench, a meeting of the Trade Cr
editors of Buagyamagar Copper Private Limited (‘Trasferor Coicpany*) bar been com eued to consider and, dsemed appropriate, ap

arive (ith er without 

wiodification) che Composite Scheme of Arrangement belvsen Shagvadagar Coppa Private Limited, Bhagyanagar india Lu
pited (Transizree/Demerged Company), 2ad Tieramet Limtied (Resulting Company), 200 their respective shareholders a

nd creditors. 

Please find stiached the Notice convening the sald meeting foryour reference, 

“Meeting Details: 
‘Date: 14 March 2026 

Time: ico ML 
Venue: sth Floor, Sune Towers, Sardar Patel Road, Secunderabed - gnc003 

“Trade Creditors whose varies appeai in the Company's records a on 30 Noversber 2023 ars enttled w atiend and vote ai the meeting, elther in person or through a duly appointed pioxy. “oting shail be conducted by way of batlot tpolljat the venae, 

Coples of the Composite Scheme of Arrangement and the statement under Section og¢ of the Companies Act, 2013 may be obtained fee of co
st from ihe Registered Oftice of the Company: from iit counsel at the inlliowing address; 

Sir Y. Survanarayena 
Flat No. 106, First Floor, Nimal Towers 200 
Near Sai Gaba Termpte, Invarakapurl Colony 

Punfagutta, Hyderabad — 500082 

Daly completed pros forcas most be daposited a) the above meeting venue at least 8 Hours pricy fo the meeting, Pr
oxy forms are available at the Registered Office ofthe Company. 

“The Hoo ble Tribunal bas zppeinted is. G. Sumathi, Advocate, as Chairperson, and Mr. Vonka Reddy Bathina, Pr
acticing Company Secretary, as Scrutinizer foc the meetiag. The Scheme, if approved at the meeting, shail be subject to the Boal reaction of the Mootle NCLT, Hrderabed Bench. 

Kindly take note of the above. 

Wart Regards 
Devendra Surana 
Director 
Bhagyanagar Copper Private Linited 

sO Floor, Surya Towars 
Sardar Fatel Road. Secunderabad - soo cog 

One attachment + ScermedbyGmei i 2, Add to Drive 

Pape ~ 

(9
6¢
)



Notice ot NCLI Convened Meeting of irade Ureaitors ~ 14 Marcn 2026 BHAGYANAGAK COPPER PRIVATE LIMIT) ED 
me LG 

SURANACS ial 09 
Ce igniaeet tf Ga i 

Vera 

Bear Sirs Madan, 

Pupsoonr io the Order dated 29.02.2906 passed br the Hoo‘bie Natlanal Contpany Law Tribhaal, Hyderabad Bench, x trecting othe Trade € redilors of Bhagyauagar Copper Private Linited ¢Transfror Company”) bas been conveced to coadder and, If deanied appropriate, 
approve {with or wiuhett 

modiferion) the Composite Scheme of Arrangement between Bhagranager Coser Private Limited. Bhagvanagar tadis Lintted (Transferee/Demerged Company), and Tieeanal Lined (Resuling 
Company). a4 their respecnte shavsholders and creditors, 

Please find atlached the Notice convening the aald meeting for pour ceferente. 

Daeting Letalis: 
Bate: 14 Slab 2036 
Tine: oo PA, 

Aterme: ath Floot, Surya Towers, Sai dar Patel Road, Secunderasad - so0003 

Trade Creditors whose names appear in the Company's records ton 30 Nevember 2025 ate entiled to atend and vote at the menting, eliharin parson on c
hrough a duly appointed proxy, Voting stall ba conducted by wap of ballot ipall at (be vennie, 

Copies of the Composite Scheene of Arrangotoent and the statement under Bection 220 of the Companies Act, 2013 may be obretined iner of cont front the Registered Office of the Gompauy or fom ts counsct at thefollowing address: 

Shei, Suryanerayana 
Flare, 106, First Floor, Ninaal Towers 400 
Nedr Sai Baba Temple, Gwarakapuri Cotouy 

Ponfagutta, Hyderabad - 500082 

‘Duly completed proxy forme nist ba desositad al the above meating venue at least 18 hours priar to the meoting. Promforme ate avallable ar the Registered Office ai the Company. 

‘The Hon'ble Tribunal has appomted Ms, G. Suuvathi, Advocate, as Chairperson, aud Mr, Venka Reddy Bathing, Practiang Company Seerelary, as Servuln
izer forthe neehng. The Scheme, if eoptoved aj the meeting, shall be cubfoct t9 the final sanction of lhe Howth NCLT, Hyderabad Bench. 

Rlndly take nove of the shore. 

‘Warm Regards 
Devendra Surana 
Direetor 
Bhagvanagar Copper Private Limited 

5 Floor, Surya Towers 
Serdar Pstel Road, Secunderabad - 50% 003 

One attschmant » Seanned by Gmail () GA Addl te Drive



Netice of NCLT Convened Meeting of Trade Creditors - 14 March 2026 BHAGYANAGAR COPPER PRI
VATE LIMITED @ & 

SURANS CS -y:Ssugnacom+ 
Myre dg GQ a | 

sodoles Bead afar + 

bear Sh Madam, 

Pursuant to the Orilen dated 09.01.2026 passed by the Hoo'ble National Company Law Tribunal, Hyderabad Sen; b, a meeting of the Trade Crediters af Bhagyanagar Copper 
Private Lintited (Transfere: Carmpaay”] has been convened 40 consider and, if desmed app-epnate, approve (with or witho

at 

medication) the Composite Scremeaf aztangement between Bhanyanagar Coppel Povaté Liawed, Bhegvanagar india Limtted (Transierve/Demerged Canipsny), and “Tieramet Limi
ted ¢Resnlting Corupaoy), and theif respective shargholders and rrediters, 

Pleaee find atlached the Notice convening the said meeting for your reference. 

Aueting Details: 

Date: 14 March zo26 

Tine. 2:00 PM, 
Venue: 3tn Fioo, Surya Towers, Sardar Patel fred, Secundsiahad - 300063 

Trade Creditors whore names appearin the Company's records as on go Noveruber eoes are entitled to attend
 and vote at the merting, efther tir person a1 through a duly appointed proxy, Yodo, ehzli ba conducted by vay o

f ballot {200} at the venue, 

Copies of tha Composite Schemz of Arrangement and the statement under Section 230 of the Companier Act, co
rg may be chtained ires of cost from the Registered Office of the Company er from its counsel at (ha following a

ddrezs: 

Shirl ¥. Supanarayana 
Fiat No. 106, First Floar, Ninms] Towers 200 
Sear Sal Baba Temple, (warakapui Colouy 

Purtjagutta, Hyderabad - 5qao8 

Duly completed proxy forms nrast be deposited at the above meciing venus atleast a8 hours prior to the meeting. Proxy ora s¢2 
available at the Registered Office of the Compagy, 

Fhe Hon'ble Tribunel has appolated is, G. Sumathi. Advocate, as Chairperson, and Mr, ¥ enka Reddy Bathina. Practicing Company Secretazy, a8 Scrutinizer for the meeting. The Scheme, if approved ai the stating, shall be subject to ihe final sanction ef the Hon'ble -TCLT, Hirderabad Bench. 

Kindly take note of the above, 

Warm Regards 
Devendra Surana 
Director 
Bhagyaongar Copper Private Limited 
at" Floor, Surya Towers 
Sardar Patel Read, Secunderabad - 500 c03 

Oneattachment « Scanned tyGmat @ add ta Drive 
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Notice of NCLT Convened Meeting of Trade Creditors — 14 March 2026 BHAGYANAGAR COPPER PRIVATE LIMITED mbox
 x 8G , 

SURANA CS ct reeacom 
Gyre rent oar tf Go mF 

19 alpod * 
@ 

Dea Sirfatadart, 
| 

Purseant to the tides dated 29.006 c16 passed by the Hom le Nalional Company Law Te punal, Hederabad Bench. 2 meeting 2 the Trade Craditors of Bhagyan
ager Capper Private Linditad ('Tragalerse Company") has been nonvened to consider and, i deemed appropriate, approve { whik op without 

pratt canen? We Compacts Scher of Arrangement lytyed Shagpanagar Copper Mvate Linnzet!, Hhaevanggar india Sinise (Translucee/D
enterzed Cotspany), and Tiviaaiel Lined (Reeuting Conigam }, aid ibelc respective fverenoiders and gceditars. 

Please fad attached rha Notice convening tbe sud meeting for sour reference, 

Meeting Details: 

Pate: ig March 2025 

Time: ino Pa. 
Venmet ath Ficor, Surva Towers, Sardar Paige! Road, Secundprabad ~ so0g0g 

‘Tyade Creditors whega nantes appear in the Corapanys records as on 39 November 2025 ave entiied to attend and vote a1 the meeting, elther id person or vorongh « daly appotitad proxy, Voting shall be conducted by way of baliot (poll) af the venne, 

Conies of the Comapastte Seeme of Ar Land the A oader Section 296 of the Compantes Act, 2013 may be obtained free of cost irom the Registered Office of ha Company’ 6: from fts counsel aF the following address: 

Shel ¥, Survanarayana 
Flat No. 106, Fisst Floor, Nirmal Towers 200 
‘ear Sal Baba Temple, Divaraka purl Colony 

Pwilagutta, Hederabad - Sose82 

Sruly completed proxy forms must be deponted at the doove mesting verse at least 48 hours prior to the meeting, Prony forms ave avilable at the Registered Office of the Company, 

Fhe How’hls Tribunal bas appointed ats, G, Sumathi, Advocate, as Chairperson, and Mfr, Vanka Reddy Bathina, Practicing Company Secre
tary, a3 Scrutinizer forthe meeting, The Scheme, tf approved at the menting, shall be subjert vo the Gnal sanction of the H3o‘blaNcLT, Hyderabad Ranch, 

Kindly take note of the above. 

Warm Regards 
Devendra Surana 
Director 
Bhagyantagar Copper Private Limited 

st Floor, Surya Towers 
Sardar Paw! Read, Svcusdevabad — sea oag 

One attachment « Scannad by Gmail >  @, Add te Drive 
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Notice of NCLT Convened Meeting of Trade Creditors - 14 March 2026 BHAGYANAGAR COPPER PRIVATE LIMITED 
e & 

SURANA CS scsfouitana rams 
Bweieoone gy @ a i 

Se suanthonh io + 

Bear Sir edam, 

Pursuant she G: er dated 2¢.0.2008 passed ty the Hon'ble National Company Law Tribunal, Hyderabad Bench, a nieet(iig of the Trade Credisors of Bhagyanagar Copper P
rivale Linalted (* Trsasferot Company*) has bern convened to consider and, if deed apperprials, approve vith or without 

mindijeatlon) she Compdshe Scheme of Arrangement between Blanyanagar Copper Privave Limited, Bhagvanagar Inia Limited Crranaferee/Demergad Company), and Tieramet 
Limited (Resulting Company”, and their respective shareholders end cri ditors. 

Flaase fitd atrached rhe Moties convening the paid mesting for you: reference. 

MMaetlug Details: 
Date; vy Marth 2020 

Time: 1100 PAI. 
Venue: 5th Floor, Surya Towers, Sardar Patel Road, Serumdarabed ~ 900903 

Juads Creditors whose nares appearin the Companys records as an go November soos ie entitled to amend and vote st the meeting, elfae: In person or thraugh a Gal appointed piowy, Fobee shall be conducted by way ef ballot (pofl} at th
e venge. 

Covies of the Composite Scheme tf arrangementand the statement under Section so of the Companies Ati, 2023 may be Obtained free of eon froma the Register ed Diffice of the Compeny of from is coutisel at uae fellowing address: 

Shri Y. Suryamarayana 
Flat Ney 106, First Floor, Sirmal Tawers go 
Detar Saj Baba Temple, Dwarakapurt Celony 

Puolegutta, Hyderabad - sooefe 

Duly compleled prowy forms must te degasited at Iheabove meeting yeoue at Jeast 48 hours prior to ihe meeting, Proxy formng are available at the Registered Office of the Gompany. 

The Hon'ble Tribunal bas appoloted Ms. G. Sumathi, Advocate, as Chairperson, and My. Venka Reddy Batiina, Practicing Company Seerstacy, as Scrutinizer 
far ihe meeting, The Sthenbs, it approved at the mieetiog, shall be evdject to dhe fleal sanmion cf dhe Roatle NCLT, Hyderabad Bench. 

Kindly take aoe aftheabove, 

Watm Regards 
Devendra Surana 
Director 
Bhagyanagar Capper Private Limited 

54 Floor, Surya Towers 
Sandur Paiel Road, Secuaderabad -— 500 003, 

One attachment + Scenned by Gmaiida  @h Add to Grive 
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EHAGYANAGAR COPPER PRIVATE KIM TED irs pypya tes ae 
yi, SPT PONTE ae) 

jstope! Weel oy ths Pre ADEN tH Cee zt 

Shy! Bah Syd Me DIP te ed! TEM 1e7, 
EmabeiGa sire ym. Wobsll < we Wbte yng yl ert 

BEFORE THE NATIONAL COMPANY LAW TRIBLINAT 
BENCH AT HYDERABAD 

CA. (CAAT NO. 05 7230/HDG 12028 
IN THE MATTER GF COMPAIIES ACT, 204" 

WN THE MATTER GF SECTIONS 230 TO 2a2 REAG WHTH SECON 66 OF FRE 

COMPANIES ACT, 2013 
Abii) 

ALL OTHER APPLICAGLE PROVISIONS Ub SHE Sarl AGT 
AKD * 

_ INTHE MATTER OF COMPOST E SCHEME OF ARRANGEMENT 
BETWEEN 

BHAGYANAGAR COPPER PRIVATE LIMITED 
(BCPL OR TRANSFEROR COMPANY) 

5 AND j 

j BHAGYANAGAR INDIA LIMITED 

"(BIL OR TRANSFEREE COMPANY OR DE MERGED COMPANY) 

AND 
TIERAMET LIMITER 

(HERAMET OR RESULTING COMPANY) 
‘AND 

THEIR RESPECTIVE SHAREHOLDERS ANO CREDITORS 

Bhagyanagar Gopper Private Limitedis a Private Lumiled Company inverporated under 

the prowsions of Companies Act, 1956 on 30.04.2003, dealing CIN: 

UDF MOTGZ008PTE125034, and registered office «3 silualed ut Sy No. 98 fo 

405,107,111,230,231,232,234 Skabashpally Village, idada’, Shivampe! Mandal, 

Telangana. india, 502334. . Appiicanl /Transferor Company 

NDTICE AND ADVERTISEMENT OF NOTICE DF THE TR
IBUNAL 

CONVENED MEETING OF TRADE CREDITORS OF BHAGYANAGAR 

COPPER PRIVATE LIMITED 

Nofise is hereby given that by an order dated vie 29.04.2026, the Hyder abad
 Bench of the 

Han'ble National Company Law Tribunal, has directed 3 meeting to he
 held of Trade 

Creditors of Bhagyanagar Copper Private Limited (Trensfaror C
ompany} lor he pumose 

of considering, and if hough! fil, appraving with or without mod
iention, the Composite 

Scheme of Amangemenl behveen Bhagyenagar Cepper Privale: Lumied (CPL or 

Tiansferer Company) and Bhagyenagal fralia Lined iDi!, e¢ Trancleree Company or 

Demerged Company) and Tieramet | inited { ‘Terarnel or Resu
lling Company], and ther 

rescoctive shatehotcersand crediters. 

In fausuance of the sald ofdel and as directed theta fucher nolice 1s here
by yen tata 

meeting ol Ihe Trade Creditors of Bhagyanagat Copper Private Luvi
tes (ranier 

Company) vill be he an 14(h day of Match, 2026, al 12 00 Pi
t at Sth Floor, Surya 

Towers, Serdar Patel Road, Secunderabad S80004, a: waich im
e eno plane he Thade 

Creditors of Bhagyanagar Copper Fiivate Lintitod (Tiansteict Compa
ny) aie requested 10 

atiandane vole citherinparsons or by way ol proxy 

The facialy of voting through dallot paper {pol} shall be nada avai
able al ihe Tribunal 

Canvaned Meeting for the Trade crediinis, The Trade Creciters af Bhayya
nacar Copper 

Prvaie Limiled (Transteror Company} a¢ on 30th day a! November, 2025
, only shal be 

enfiled foailend and yole al the meeling through pal 

Copigs of the said Scheme, and Ihe slatemen! under section 260 can be cbiained
 free of 

charge at the registered olfice of the Transleror Compaity or ai Vie affica of ils couns
e}, 

‘Shri ¥ Suryanarayana, al Flat No, 106, First Floor, Nirmal Towers 200, Near Sai
 Baba 

Ten:ple, Dwarakapun Cofany, Purjaguita, Hyderalad - 500082 Persons ented lo 

atiend and vote at the meeting of he Trade Cradilars ol Shagyanagar Copper Priv
ate 

Limled (Transleror Company), may vate in parson oF by proxy, provided Lal all proxi
es itt 

the prescribed form are deposiled al the 5th Floor, Surya Towers, Santar Pale! Road, 

Secunderabarl-500003,, not later Ihan 4g heurs before the meeung. 

Forage! proxy can be had atthe registered affice of the Company 

The Hen ble National Company Lave Tribunal, bench al Hyderabad. hat appoinkkd Ms G. 

Sumaily, Advocate, a5 the Chairperson and Mr. Venka Reddy Balhina, Pracic
ing 

Coimpany Secretary, as Scrulinizer for Ihe sed meeting. The above-mentioned Scheme, if 

apprived by Ihe mecting, wil be subjrct .o the subsequent approval of the Hon'bdie 

National Compary Liaw 1 doural, Hyderabad Bench. 

' The Company lias comptnied dispaiah nf the Notice of the Tribunal cons med’ Mectag of 

Ihe Trave Cceditors on tig day ol 1tlh day gi February, 2026 fo the Trade Creditors 

j whose names are agipearing in fhe cayisfer mamained by the Corpany as on iOth day al 

i Movember 2025 
fly Gide: af tho Boara 

For BIAGYANAGAR COPPER PRIVATE LIMITED 

Later tes he 11mn Gay of Petaumy 7¢0 cue SuRAH 
Hyincabad Director
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Notice of Tribunal Convened Meeting of Trade Creditors cf the Company @ & 

EURANA CS eeeg neopngar 
arse (comencna yy GG & 

eae © 

i Notice Tratle Creditor 13-02: 2026.pat 

To 

The Regional Director 
South East Region 
Hivderabad, 

Telangana 

Dear Sir, 

Rel: Order passed by the Han'Ble NCLT, Hyderabad Bench, dated 29 01.2006 mo che mater of Compoene Scheme of Arangrment between Bhagyanagar Copper Private Linited (BCPL or Treasterer Company) a
nd Bhagyanagar Inca 

LimtedfBL. or Transferee Company or Demergec Company} and Tieramet Limited (Tieramet or Resultms Company) and their respecsve shareholders aud Creditors wader sections
 230 io 232 read wr section 66 of the Companies Act, 2013 

and other applicable provisions of the Companies Act, 7013 

With reference to the subject cited, and pursnant to the Grder passed by the Hon’ Ble NCLY, Hyderabad Bench, darec 79.01.2026, 23 referred above, kindiv find encloseé copy of no
tice of Tribuna: Tomvened Meeung of Trede Creditors af the 

Company for vour perusal and records, 

Kindly wake the sane on record. 

Thanks & Regards 

Devendra Saran 

platiagine Dvrecior 

RHAGPANAGAR COPPLE PRIVATE LATED 

3" Floar, Surya Totwers 
Sardar Pate! Reed, Secanderatiad — 500 003 

Contact: o40-14665757 / 58 

One attachment + Scanned by Gmail 5 Q fides [patel 
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Natice of Tribunal Convened Meeting of Trade Creditors of the Company 
@ @ 

SURANA CS sa@curarmcors 
2qTPiT pumresanet fr © et } 

tong hydarshad 

(Bo Notica_Trade Creditor_13- 02-2026. oct 

Ta 

The Registrar of Companies 
Hyderabad 
Telenzane 

Bear Sir. 

Ret Order passed by the Han'Ble NCLT. Hyderabad Bench, deted 29.01.2026 im the snarer of Composite Scheme of Arrangement berween Bhagy
anager Copper Private Limited (BCPL a: Frensfecor Company) and Bhagyanagar India 

Lumited(BiL or Transtaree Company or Derserged Company} and Tieramet Linuted {Tieramet or Resulting Company} and thelr respective shar
eholders and Creditare under sections 230 to 232 read with section 66 of the Companies Act, 2013 

ant other applicable provisions of ine Companies act, 2013 

With reference to ihe subject cited, and pursuant tc the Crder passed by the Hon'Bla NCLT, Hyderabad Bench, dated 29.01.2026, as referred above, kindly find enc
losed copy of netice of Tabunal Convened Meeting of ‘Trade Creditors of the 

Compares for cour perusal and record. 

Kandly take the same on record. 

Thazks & Regards 

Devendra Surana 

Direciot 

BHAGVANAGAR COPPER PRIVATE LIMITED 

3 fronr, Surya Towers 

Sarda: Patel Road, Secanderabad - $06 003 

Contact: o2o-q4583¢s3 / 38 

One attachment - Stenned by Gned 5 ery Agta os 

ry 

depen ety herent Ebayer 

e 

@
 

b
e
 

(7
09
)



Notice of Tribunal Convened Meeting of Trade Creditors of the Company @ & 

SURANA CS -es@sura: a.coree SABPM (lgmeiossgot yr Gy 

neat odoamad mea 7 

To 
The Official Liguulsior 
The Office of Oficial Liquidator 

i* Floor, Corporate Bhawan, 

Hyderabad 

Telangans 

Dear Sir 

Ref: Order passed by the Hon’Ble NCLT, Hyderabad Beach, dated 29.01.2026 in the mater of Componte Scheme of Anangement between Bhazyanagar Copper Private Linuted (BCPL
 or Transiemt Company} and Bhagyanagar india 

Limited/BIL or Transferes Compamy or Demerged Company) and Tieramet Limited (Tieramet or Resulting Company) and their respective sharehofders znd Creditors under secrions 230 (o 732 read wath section 66 of the Co
mpanies Act, 2015 

and other apphtcable provisions of the Compares Act. 2018 

With reference tothe subject cited, and pursuant to the Order passed by the Hon’ Ble MCEL. 
Compery for your perusal and records. 

Hivderabad Bensh, duted 29.0) 7026, a2 referred adore, inci: tnd enclosed copy ef notice of Tribunal Convened *leenng of Trade Creditors of che 

Rindly take ihe same on record, 

Thanks & Rega:ds 

Davendra Suigna 

Eerector 

RE AGVANAGAR COPPER PRIVATES LIMITED 

3° Floor_aurra Tewere 
Sardar Pate! Roed, Secunderabad - $00 coy 

Contact: 64014663757 / 5 

He Necice Trade Creditor_13-02-2026.pat 
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zd 
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Notice of Triounal Convened Meeting of Trade Creditors of the Company e & 

on
e 

SURANA CS -escurana tom SMA Ombmesag) Ye OQ 6 

so hyuerabad pean + 

Notice Trace Craditor_33-02-2024.pdt 

Dear Sir. 

Ref: Onder passed by the Hon“Ble NCLT, Hyderabed Bench, dated 29.01.2026 in the mater of Composie Scheme of Arcangemien, beiween Bhagyanager Copper Private Lantied (BCP. or Transferes Company)
 and Bhagyanages India 

Limited (BIL or Transferee Company or Demerged Comsany} and Tieramet Limited (Teramet or Resulting Company) and their respective shareholders and Creditors under sections 236 te 232 read with section 66 of the Companias Act, 2013 

and other applicable provisions of the Companies Act, 3012 

With reference to the sulyect cued, and pursuant ta the Order passed by the Hon'Ble NCLT, Hyderabad Bench, dated 29.01.2026 22 referred above, kindly find enclosed copy of notice of Tibunal Convened Meeting of Trade Creditors of the 

Company for vour perusal and records, 

Kindly take the same on record. 

Thanks & Regards 

Deveddra Surana 

Cirecior 

BRACVAN AGAR COPPER PRIVATE LIMITED 

5" Floos, Sura Towers 

Sardar Patel Road. Secunderabad — 500 cag 

Contact: oea- 44665757 / 38 

One attachment +» ScannedbyGmsiQ Ge) anced * 
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BEFORE THE HON’BLE NATIONAL 
COMPANY LAW TRIBUNAL 
BENCH AT HYDERABAD 

C.A. (CAA) NO. 5 /230/HDB /2026 
JN THE MATTER OF COMPANIES ACT, 2013 

(18 OF 2013) 
IN THE MATTER OF SECTIONS 230 TO 232 

READ WITH SECTION 66 OF THE 
COMPANIES ACT, 2013 

AND 
ALL OTHER APPLICABLE PROVISIONS OF 

THE SAID ACT 
AND 

IN THE MATTER OF COMPOSITE SCHEME 
OF ARRANGEMENT 

BETWEEN 
BHAGYANAGAR COPPER PRIVATE 

LIMITED 
(BCPL OR TRANSFEROR COMPANY) 

AND 
BHAGYANAGAR INDIA LIMITED 

(BIL. OR TRANSFEREE COMPANY OR 
DEMERGED COMPANY) 

AND 

TIERAMET LIMITED 
(TML OR RESULTING COMPANY} 

AND 
THEIR RESPECTIVE SHAREHOLDERS AND 

CREDITORS 

Bhagyanagar Copper Private Limited 
Applicant / Transferor Company 

Affidavit of service as per rule 12 of the 
Conipanies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 

Filed By: Chairperson for the meeting of the Trade 

Creditors 

Address Por Service. 

Mrs, G Sumathi 
Advocate 
Chairperson Appointed by Hon’ble Tribunal for 
the Mecting of the Trade Creditors of 
Bhagyanagar Copper Private Limited
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3/7/26, 6:50 PM NCLT Receipt 

You have uploaded below Document Successfully 

IA Filing / Filing No: 3607130002272026 

Filing Date : 07-03-2026 

S. 

No. Filing Number Miscelleneous No Party Name File Name 

1 3607130002272026 3607130002272026/2 BHAGYANAGAR COPPER Affidavit of 
PRIVATE LIMITED Service - 

BIL. pdf 

Receipt Print 

https:/efiling.nclt.gov.in/replyReceipt.drt?misc_no=7XO74Jj8iciWI9S1VBCKZ2LKaOYhFhyyaGwY/j1pslAY=&party_id=1209018 1A
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL 
BENCH AT HYDERABAD 

C.A. (CAA) NO. 5 /230/HDB /2026 
IN THE MATTER OF COMPANIES ACT, 2013 (18 OF 2013) 

IN THE MATTER OF SECTIONS 230 TO 232 READ WITH SECTION 66 OF THE 
COMPANIES ACT, 2013 

AND 
ALL OTHER APPLICABLE PROVISIONS OF THE SAID ACT 

AND 
IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT 

BETWEEN 
BHAGYANAGAR COPPER PRIVATE LIMITED 

(BCPL OR TRANSFEROR COMPANY) 
AND 

BHAGYANAGAR INDIA LIMITED 
(BIL OR TRANSFEREE COMPANY OR DEMERGED COMPANY) 

AND 
TIERAMET LIMITED 

(TML OR RESULTING COMPANY) 
AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

Bhagyanagar India Limited is a Public Limited Company incorporated under the provisions 

of Companies Act, 1956 on 02.09.1985, bearing CIN: L27201TG1985PLC012449, and registered 

office is situated at Plot No. P-9/13/1 & P-9/14 IDA, Nacharam, Hyderabad, Telangana, 

India, 500076. 

.... Applicant / Transferee or Demerged Company 

Index 

SL. No Particulars Page No. 

1) | Affidavit of service as per rule 12 of the Companies (Compromises, 1-4 
Arrangements and Amalgamations) Rules, 2016 

2) | Annexure -1 5-93 

Email confirmation from the registrar & Transfer Agent & Letter from 

Courier Agency evidencing the proof of dispatch of the notice of the 

meeting of the Equity Shareholders 

3) | Annexure ~ 2 93 - 94. 

The Paper Publications with regard to the date, time and Venue of the 

meeting 

4) | Annexure ~ 3 95 - 98 

The email confirmations evidencing the due service of the notices upon 

the said statutory authorities 

5) | NCLT E filing Acknowledgment 99 

Date: 06.03.2026 
Place: Hyderabad 

Digitally signed 

Devendr by Devendra 
Surana 

a Surana Date: 2026.03.26 
18:07:13 +05'30"
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL 
BENCH AT HYDERABAD 

C.A. (CAA) NO. 5 /230/HDB /2026 
IN THE MATTER OF COMPANIES ACT, 2013 

AND 
IN THE MATTER OF SECTIONS 230 TO 232 READ WITH 

SECTION 66 OF THE COMPANIES ACT, 2013 
AND 

ALL OTHER APPLICABLE PROVISIONS OF THE SAID ACT 
AND 

IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT 
BETWEEN 

BHAGYANAGAR COPPER PRIVATE LIMITED 
(BCPL OR TRANSFEROR COMPANY) 

ANT) 
BHAGYANAGAR INDIA LIMITED 

(BIL OR TRANSFEREE COMPANY OR DEMERGED COMPANY) 
AND 

TIERAMET LIMITED 
(TIERAMET OR RESULTING COMPANY) 

AND 
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

Bhagyanagar India Limited is a Public Limited Company incorporated 

under the provisions of Companies Act, 1956 on 02.09.1985, bearing 

CIN: L27201TG1985PLC012449, and registered office is situated at Plot 

No. P-9/13/1 & P-9/14 IDA, Nachararh, Hyderabad, Telangana, India, 

500076. 

.... Applicant / Transferee or Demerged Company 

es-uens O13
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AFFIDAVIT OF SERVICE AS PER RULE 12 OF THE COMPANIES 

(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) 

RULES, 2016 

I, Siva Praneetha Sreeramula, Occupation Advocate, residing at 

Hyderabad, do hereby solemnly affirm-and state as follows: 

1. Iam the Chairperson appointed by this Hon'ble Tribunal vide its 

order dated 29.01.2026 passed under Section 230 of the Companies 

Act, 2013 read with Rule 4 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016 to convene and 

preside over the meeting of the Equity Shareholders of 

Bhagyanagar India Limited, (hereinafter referred as ‘Company’), I 

am fully conversant with the facts and circumstances of this matter 

and am competent to swear this affidavit. 

2. That the Hon’ble National Company Law Tribunal, Hyderabad 

Bench, by an order dated 29.01.2026, directed the meeting of the 

Equity Shareholders of the Company to be convened through video 

conferencing (“VC”) / other audio-visual means (“OAVM") on 

Saturday the 14.03.2026, at 01:00 P.M, (IST). 

3. That the Company has availed the services of KFin Technologies 

Limited for providing the necessary facility for attending the 

meeting and voting through electronic means. 

4. That pursuant to the Order dated 29.01.2026 passed by the Hon'ble 

Tribunal, the notices convening the Tribunal Convened Meeting of 

the Equity Shareholders of the Company was sent vide email dated 

1th day of February, 2026 to 32,021 (Thirty two thousand and 

twenty one) Equity Shareholders whose email address are 

registered with the Company / Depositories and to 1,386 (One 
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thousand three hundred and eighty-six) Equity Shareholders 

through courier on 11th day of February, 2026 whose names are 

recorded in the Register of Members or in the Register of Beneficial 

Owners maintained by the Depositories, but whose email address 

are not repistered with the Comparry / Depositories. Copy of the 

email confirmation from the Registrar and ‘l'ransfer Agent and 

Letter from Courier Agency evidencing the proof of dispatch of 

Notice of the meeting of the Equity Shareholders is enclosed 

herewith and marked as Annexure -1. 

. That pursuant to the Order dated 29.01.2026 passed by the Hon'ble 

Tribunal, a newspaper advertisement stating the date, time and 

mode of the Tribunal Convened Meeting of the Shareholders of the 

Company was published in compliance with the provisions of Rule 

7 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016, in Financial Express (in English) and 

Nava Telangana (in Telugu), both in, all editions, on 12 day of 

February, 2024. The said publication has heen made in due 

compliance with the directions issued by the Hon‘ble Tribunal in 

the aforesaid Order. The Paper Publications with regard to the date, 

time and mode of the meeting of the is enclosed herewith and 

marked as Annexure ~ 2. 

. That in accordance with the provisions of Rule 8 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 201 6, the 

notice convening the Tribunal Convened Meeting of the 

Shareholders of the Company was duly served upon the Registrar 

vf Companies, the Central Government through the Office of the 

Regional Director, Hyderabad, the Office of the Official Liquidator 

and the Income Tax Department on 6" day of March, 2026. The 

email confirmation evidencing the due service of the notices upon 
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the said statutory authorities are enclosed herewith and collectively 

marked as Annexure ~ 3. 

DEPONENT 

4, 
Sworn and signed before me on 6 od ay of March 2026, at Hyderabad. 

VERIFICATION 

I, the Deponent herein above, do hereby verify and state that the 

contents of the above Paras of the Affidavit are true and correct to the 

best of my knowledge and belief. No part of it is false and nothing 

material has been concealed therefrom. 

DEPONENT + 
Verified at Hyderabad on this 6 day of March 2026. 

CREE Oeut RAB. 
B.Com, LLG 

#127/7 25/6, Ui Krishna Nagar 
Near Se} in fuolie School, 

Yousuigucs, iyderabad-Soo G44 
Ph Vd4S269723 7631945328 
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Subject: RE: FW: Notice of Meeting of the Equity Shareholders of Bhagyanagar India Limited convened pursuant to the order of the 
Honble 

National Company Law Tribunal (NCLT), Hyderabad 

? 
P Nageswara Rap <nagenwarc rope afiniera.cotis 

Tru, Fob 12, 18a 

le SURANA CS, PSRAO ASSOCIATES, P Views Prasad, Gateth Chandra Patra > 

Macaim, 

We confum thal we caipleted he process for sending emails (o the shareholders for 32021! cases on 11.02.2074 cote 

Best Regards, 

P Nageswara Rao 
— 

Sr. Manager 

AS. KFINTECH 
CRECRIFHGE THAHAPORM ATION 

Selenium Tover B, Plot Nos. 31 & 32 | Financtat District 

Nanakramguda |Seritingampally Mandal i Hyderabad - 500032 | tadia 

P: 404 40 67167526 

nageswa'a. racpEkTintech, com | wyanktintech.corn 

From: SUBANA CS tosftsurané.com> 

Sent: 11/02/2025 6:29 PM 

To: P Napeswara Rao “negeswara raoq@ kiintech.cony 

fc: BS.RAO ASSOCIATES <psracassariates@ email.com>: P Viswe Prasad <viswe.prasad@kfimzech.com>; Ganesh Chandra Patra <ganesh patra@ kfintect.com> 

Subject: Re: FY: Notice of Meeting of the Equity Shareholders of Bhagyanagar india Limited convened pLrsuant to the order of the Honble National 
Carmpany Law Tribunal (NCLT), Hydergnad 

L 
- 
w
n
x
o
u
u
y
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(6) 
WI FAX COURIER 

M.G. Road, Mitta) Chambers 

U 27 Ground Floor, Secunderabad 

Phone No:9395187105 

To 

The Board of Directors 

Bhagyanagear India Limited, 

Piot No.P-9/13/1 & P-9/14, 

(DA, Nacharam, 

Hyderabad, Telangana - 500 076 

Sub: Dispatch of Notice of Equity Shareholders Meeting 

Dear Sir, 

At the outset, we are grateful for the opportunity given to us for handling the dispatch of Notice of 

Equity Shareholders meeting which were booked on 11” day of February, 2026 and dispatched to the 

address mentioned therein. (A list of Equity Sharehoiders to whom the Notices has been sent is 

enclosed), 

Thanking you & assuring you of our best services at all time. 

For Wi FAX Courier 

heya cetate 
Authorised signatory 
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BHAGYANAGAR INDIA LIMITED 

a. (SO-9001-2008 Certified Company Registered Office : 

Surana Group Plot No. 9/43/1 & P-9/14, L.D.A. Nacharam, 
Hyderabad -500 076. Telangana, india. 

Tel. : #94 40 27152861, 27151278 
Fax ; +91 40 27172140, 27818808 

Cmail : bil@surana.com 
Website : www.bhagyanagarindia.com 
CIN No. : L27201TG1985PLC0i12449 

List of Equity Shareholders as on 06.02.2026 (Physical) 

Holder Holder Holder Holder Total 

S No [Name of the Shareholder Address Address 1 Address 2 Address 3 Shares 

VASUNDHARA - GHAZIABAD 

1 ,AKHILEHWAR PD SINGH 2B/ 205 GHAZIABAD U.P, 56 

VADODARA VADOBARA 

21SHAILESH 5S. GANDHI AZADMEDAN |BAKRAWAD! ZONE - 2 GUJARAT 250 

PRITAM 

NAGAR 

JAMANDAS CHUNILAL a9 'KRITIKUNJ |SOCIETY, 1, 

3/IMEHTA ‘ BROADCH (WR 75 

FATHEPURA = |NAKA, UDAIPUR 

4/KULDEEP MOGRA OPP-CHUNG!| [BEDALA ROAD RAJASTHAN 12 

BANARAS HOUSE 

ENGINEERING PRIVATE 1114,11th NEW DELHI BARAKHAMBA 

5{/LIMITED FLOOR HOUSE ROAD NEW DELHI! 7Fid 

416- 

VP. CONSULTANTS 417,NAURANG NEW DELHI 

BIPVT.LIMITED HOUSE 24,K.G.MARG DELHI 25 

BARAKHAMBA NEW DELHI 

7JPUG SECURITIES PVT LTB {7 ROAD DELHI 50 

SINARENDAR KUMAR 3480, QUTAB ROAD, |DELHI 75 

41033 LANE DORI] WALAN 

SISUNIL JAIN NO 3 KAROL BAGH _|DELHI_ DELH! DELHI 700 

KAROL BAGH 

BLOCK NO: NEW DELH 

10,SUSHMA AGGARWAL 47/4702 REHGAR PURA]I 75 

TIISAIRA BANO 4089 GALI GOPAL J! [FARSHKHANA {DELHI 3 

1549 KUCHA |CHANDNI CENTRAL 

12/VIKAS MOHAN SETH CHOWK NEW DELHI DELHI DELHI 25 

13/VIKAS GUPTA KAMLA NAGAR |DELH! 500 
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HOUSE NO: CHITTARANJA [NEW DELHI 

33/DEVJIT BHATTACHARYYA [1584 N PARK INDIA 75 
E-116 MALGHA |[CHANAKYA 

34|JYOT!] SUBARWAL MARG Ur a |NEWDELHI | 1650 
DEFENCE 

35|/PANKAJ NATH GOSWAMI |C - 335 COLONY NEW DELHI 50 
122 LAJPAT 

36|SUDESH BHATIA NAGAR-II| NEW DELHI 37 
DOOR NO: K- |LAJPAT NEW DELH 

37|AMAN KUMAR BAHL 48 NAGAR - Il | 75 
38/AMIT GOEL HO NO 691 WARD NO 3 MEHRAUL! NEW DELHI 25 

2ND FLOOR SATSANG 

1064 B WARD |SANT, BHAWAN 

3S|SANDHYA SINGHAL NO7 NIRANKARI MEHRAULI DELHI DELHI 200 
; KRISHAN KRISHNA 

40;PCONAM SHARMA A/20 NAGAR EXT — [NAGAR DELHI DELHI 50 
GEETA 

41/VIKAS KAWATRA 12/129 COLONY OELHI DELHI 30 

RAJGARH GANDHI 
42|SHREE BHAGWAN SONI |X 1846 A EXTENSION NAGAR DELH} DELHI 200 

17 276,E SHAHDARA D 
43|LAXMI NARAIN GUPTA GORAKH PARK MANDIR MARG jE LH | fe) 

LU-104, 
VISHAKHA 

44/NIRMAL KALRA ENCLAVE, PITAM PURA, DELHI 150 
HOUSE NO, VIHAR, NORTH 
162 SHAKT| PITAMPURA, |WEST DELHI, 

4SIVIVEK NANGIA VIHAR SARASWATI DELHI, 110034 [DELHI DELHI 600 

128, KAPIL 
46) SHALINI KOHLI VIHAR PITAMPURA NEW DELHI 250 

Singhal SU 119 |araswati Vihar 
S$ 0 Yogesh pltampura Saraswati Vihar |Narth Wesi 

47|/SUMIT SINGHAL Kumar Pitampura S North Delhi 20 
VIVENDER KUMAR SANDESH PITAMPURA N 

48|/ODUGGAL HOUSE NO: 11 [VIHAR EW DELHI 75 

15 SANDESH 

49)ISHWAR CHAND JINDAL | VIHAR PITAMPURA |DELHI 75 
MAIN BAZAR, 

SOJASHWANI KUMAR GUPTA  [155, BAWANA DELHI DELHI 80 
C/O, BISHAN B-39,KAILASH {NEW DELHI 

51|/VEENA GUPTA LAL GUPTA COLONY INDIA 75 
52|MEENA GUPTA C 3/288 YAMUNA DELHI DELHI 50 

INDIAN 

AIRLINES 
HOUSING NEW DELHI 

S3{AMITABH RAJAN Ci/l-20 COLONY VASANT VIHAR (DELHI 500 
B 8/8 VASANT NEW DELHI 

54(DARPAN JAIN VIHAR DELHI 4244 

55(MANMOHAN KHURANA C-3A/1420 Janak Puri New Delhi igs 
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C4F 37 

JANAKPURI 84S OWEST NEW DELHI 

REIVIBHA THANDRAN JANAKPURI DELHI JANAKPURE DB 1/DELHI i rit 
NEW DELHI 

57{SHASHI KALA GUPTA S- 41 VIJAY VIHAR jUTTAM NAGAR |DELHI 1310 

NEW DELHI 

58/|(MANMOHAN LAL GUPTA — |S- 41 VAY VIHAR |UTTAM NAGAR |OELHI 3161 

OLD 
RAJEN DER NEW DELHI 

S5o/ARUN KUMAR JAIN 6B/10 N.E.A, NAGAR DELHI 317352 

R-688, NEW 
RAJINDER 

BO|GEETA KATARIA NAGAR NEW DELHI 25 

HOUSENO?- |/BLOCK- K-1, SANGAM NEW DELHI 
6i/JASPAL KAUR 307 GAL]! NO:-18 VIHAR DELHI 290 

PASCHIM 
62;/RAMESH GHANDER A-177 VIHAR NEW DELHI 75 

FAIRWEALTH SEGURITIES 5,SOMDUTT  |BHIKAJI 
53(LIMITED A-312 TO A-323 [SRD FLOOR, CHAMBER -7 [GAMA PLACE 2 

A-22-E lIND DDAFLATS 
64)BHARAT DEEPAK FLOOR MUNIRKA NEW DELHI 74 

P13/16,Tarapor |Kunj, Vasant Delhi, Delhi,1100 

c Kunj, South 70 Sauth West }South West 

B5}TANISHO PANDEY Enclave, Vasant {West Dethi Delhi 40 

Wie Rahul Modesi Ketki 

Sharmna,FlatNo |CGHS,Secter |8b Near Dwarka |South West 

66/HEENA KAUSHIK E03 11,Plot Na Sactor 11 Matra {Delhi 20 
B-1/407 VARUN 

67 AJAY KUMAR PUJARA APPT SECTOR-3 ROHINI DELH! 200 
SAMARTH MAL SURANA 1/308 BHARAT 

68|HUF APARTMENTS |SECTOR 13 ROHINI DELHI 50 
FLAT NO 3, 

PATEL PLOT NO 70, ROHINI, NEW 
69/RISHI KUMAR GUPTA APARTMENTS |SECTOR -13 DELHI 75 

471 LOK NAYAK 
7OITEK CHAND ARORA APARTMENT  |SECTOR- 9 ROHINI DELHI 75 

Son of Mirza 507, Pocket5,Ma | Vihar Phi,East 

Rafeeq yur Vihar Dethi, Dethi,1100 
71|MIRZA ZULFIQAR BAIG Baig,Flat No Phi ,Mayur 97 Ea East Delhi 26 

H 56 VIJAY 
LAKSHMI 

72|ANURADHA KALE APARTMENT fl P EXTENSION DELHI DELHI 75 
C205 IST 

73NJAl PRAKASH GUPTA FLOOR ANAND VIHAR |DELHi 1750 
9 PRTPAR 

T4a[SHARDA GOYAL A-3/307 EKTA GARDEN |GANJ 160 
COMMUNITY |TOWNHOUSE 

238 ROSE EAST DIP 14 AREA PLOT 
7S|RAJU MOHAN DARYANI DRIVE GREEN |DUBAI 357 DUBAI AE #5 
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RAJESH KUMAR FARIDABAD 

76jPARBHAKAR 1203 SEC-17, [FARIDABAD HARYANA 50 

W/O: Anshuman|1331,SECTORZ |Kalan(113),Fari 
771|GARIMA GUPTA Gupta,H. NO & Kher dabad Kheri Faridabad 801 

FARIDABAD 

78)PARVEEN . H. NO. 188, SECTOR - 4R HARYANA 56 
SHIV DURGA 

73]HARI KESH F-79 VIHAR LAKKAR PUR  {FARIDABAD 60 
UNIWORLD TOWER 4 SUBHASH GURUGRAM 

80|JAI KUMAR GUPTA GARDEN | FLATS 403 CHOWK HARYANA 320 

VINAYAK OLD DLF 
FLAT NO.201 JAPARTMENTS |COLONY SECT |GURGAON 

SiIAMIT GUPTA 2ND FLOOR PLOT NO.B-43E/OR-14 HARYANA 25 
W/O: Virendra Temple, Gurgao 
Sharma,House |Biswa,Near n,Farrukhnagear, 

82]KAVITA SHARMA no 1068,6 Gald Smith Gurgaon Gurgaon 250 
FOMt3A, VTC 

DLF CITY ' 
83}RAGHAV NANDA PHASE 1,P0  |DLF OF GURUGRAM 1 

FLAT NO. 862, JRAMACGHS, |SECTOR-43, iGURGAON 
84(VIMLA KUMARI NAGORI TOWER B PLOT 25 GURGAON HARYANA 4060 

SANJAY WARD NO 7 GURGAON 
8S (SANJAY BANSAL BANSAL H.NO 20 HAILY MANDI JHARYANA 103 

HOUSE NO- HISAR 
8B/RAMA BANSAL 207 B, PREM NAGAR {HISAR HARYANA 330 

HNO 7OGALI |ADARSH RAJGARH HISAR 
87 |SEEMA VERMA NoO-2 COLONY ROAD HARYANA 60 

LOONA MANDI 
FACTORY WARD NO 2 DABWAL| 

88/DEEPAK GUPTA WALI GALI NAI DABWAL| HARYANA 150 
H.NO.326/1, CIA STAFF NARWANA 

&S/RAGHVANDER . WARD NO.46 ~~ |GALI HARYANA 20 
MANDIR, Bhiwa 

S/O: Manohar |Mohalla,NEAR  [ni,Bhlwani,Hary 
SOIRAMAN KUMAR Lal TRAMGUNJ |AMAR LAL ana,12702 Bhiwani 100 

BHIWANI 

DANDMAN HARYANA BHIWANI 
$1|SATISH KUMAR DANDMA(34) {INDIA 127030 HARYANA 2 

Dadri, Chandwas 

DIO Raj Chandwas,Tehs |(38}, Bhiwani,Ha 
92(/MUNESH KUMARI Kumar, Villag il Gharkhi ryana,i Bhiwani 6 

SONEPAT 
83}0M PARKASH MADAN 12798, SECTOR-14 HARYANA 25 
. URBAN KARNAL 
94ITARANJIT SINGH H NO 429 SEC 13 ESTATE HARYANA 125 

C/O PNB SABJI 
95/RAM NIWAS BHORIA MANDI PANIPAT 50 



(621) 

(12) 

HOUSING AMBALA 
BOARD CANTT 

96|NAMITA ANAND H NO- 892 COLONY HARYANA 50 
PANCHKULA, | 

97|LALIT ARORA HOUSE NO 778{SECTOR 8 HARYANA 5500 
NEAR ITI 
YAMUNA 

98|ANOOP GARG HNO 162 PRAHLAD PURIINAGAR HARYANA 39 
W/O SAT PAL [RUPNAGAR 
GAUTAM BASS RUPNAGAR 

99|PAWAN KUMARI GAUTAM |BHABHAUR —_|BHABOUR PUNJAB 150 
H NO 1324 NR 
NTC SCHOOL |NO23 

100|KUL BHUSHAN WARD RAJPURA PATIALA 1 
HOUSE NO 70 [SKYNET ZIRAKPUR 

101}{ROHIT SINGLA A ENCLAVE LOHGARH PUNJAB 200 
LUDHIANA 

1021AMIT JOSHI HNO 1419B 1 {RAMNAGAR  {CIVILLINES —|PUNJAB 13 
URBAN 
ESTATE , LUDHIANA 

103|BHAGWANT SINGH 4394 PHASE II DUGRI PUNJAB 50 
CHAWNI LUDHIANA 

104{AuIT SINGH B-II-700/2 MOLALLA CIVILLINES —|PUNJAB 50 
HOUSENO  [WARDN 51 
1187 14 HARBANSPUR |CENTRAL LUDHIANA 

105|NEERAJ ARORA STREETN2 [A POST OFFICE |PUNJAB 50 
GREEN CITY 

83NEAR SAI |AKASH AMRITSAR 
106|RAM KUMAR MANDIR AVENUE AMRITSAR PUNJAB 1000 

TEHSILPURA A 
107[PREM LATA HOUSE NO: 64)GALINO:5 IMRITSAR 75 

JULLUNDUR 
DEFENCE CITY PUNJA 

108]|RACHHPAL SINGH HOUSE NO:1__|COLONY B 37 
SOSUVEEN |HOUSENOS JALANDHAR 

i0S|ANIZ_ KOHLI KOHLI 83 JALANDHAR  |PUNJAB i 
VIHAR 

HNOB1178 |MAOSUDAN 
NANDANPUR [JALANDHAR 

140|JITENDER SAINI ROAD VIVEK _|PUNJAB 144 JALANDHAR 5 
NO-20, 
SUNDER 

DAWAR VILLA, |NAGAR, GURDASPUR 
1144/AJAY DAWAR WARD PATHANKOT PUNJAB 5000 

HARPREET SINGH B-20, B-328, _ [CHANDIGARH HOSHIARPUR 
412|JASWAL VASANT VIHAR|ROAD PUNJAB 50 

SARHAND 
H.NO,726-F = |ROAD PATIALAITEH.PATIALA |PATIALA 

113)JAL KUMAR GUPTA AZAD NAGAR. {2 DIST.PATIALA |PUNJAB 50 
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ROAD Patiaia,P 

HARINDERJIT SINGH S/O: Gurcharan JAVENUE,KHED)}/atiala,Patiala,Pa 

114/SIDHU Singh,42 ROSE _|GUJRAN tiala Patiala 36 

$0 Malook 
Singh Faridkot FARIDKOT 

115|/BODTA SINGH Tehna . PUNJAB 1 

FEROZEPORE 

BLOCK NO: CANTT. PUNJ 

FIS|SAVITA TANEJA 204/206 BAZAR NO.1 AB 150 

STREET BACHPAN MUKTSAR, PO 

NUMBER, 10 PLAYWAY MUKTSAR, 
GURU TEG SCHOOL, DIST SRI SREMUKTSAR 
BAHADUR BATHINDA MUKTSAR SAHIB 

1i7|ARUN MITTAL NAGAR ROAD, SAHIB, PUNJ [PUNJAB 40 
BANSAL FLYQVER 

CLINIC ABOHAR 
HANUMANGAR |FAZILKA 
H ROAD PUNJAB INDIA FIROZPUR 

1181GURU PARSHAD BANSAL [UNDER 152116 PUNJAB 100 
HOUSE NO, ABOHAR 

11S/RAJESH SACHDEV (HUF) 11425 STREET NO. 8 RAJASTHAN 100 

Homes, Chandig 

W/O: Rupinder |2176,Sector15 = /arh,Chandigarh, 

120|\CHARANJEET KAUR Singh Ghai C,Near Old Age |Chandiga Chandigarh 100 

121|SHAKUNTLA SAIGAL BLOCK NO :561;}SECTOR 16 - BD |CHANDIGARH 75 

MANGALAM HOUSE NO CHAN DIGARH 
122;/PARAMESHWAR KESAVAN |2752/1 SECTOR 47-C |CHANDIGARH [CHANDIGARH 4150 

C/O: Arvind A, Chandigarh,c 

Badoni,House handigarh,Chan 
123|PARVEEN BADONI Number 124/1 Sector 45 jdigarh,1 Chandigarh 2000 

HNO.2062, 
124|1VINOD KUMAR FIRST FLOG SECTOR 45-C |CHANDIGARH 250 

Shimla 

DEV BHAWAN |HIMACHAL Himachai 

125|BHISHAM DEV JUSTA DAIZY BANK PRADESH Pradesh 10 
SHRIYA KUNS SHIMLA 

SUNNY HIMACHAL 
126|NAVEEN KUMAR SHARMA (MEADOWS NAV BAHAR PRADESH 100 

P.G, 

DHARAMSALA 
HOUSE NO: KANGRA- 

127|SANTOSH KUMARI JOSHI [230 SHAM NAGAR JH.P 75 

Talab 

Kohli,H.No.161, (Tillo,Jammu,Ja 

W/O: Krishan Pocket H,Durga jmmu,Jammu 

128] SAKSHI THAPER Kant Nagar and Jammu 401 
GHULAM MOHMAD F/O BONA ANANTNAG J 

429|SHEIKH NAMBAL AND K 80 
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BHARAT MiILAP 

145ICHANCHAL AGRAWAL K 67/85 71 COLONY NATI IMU! VARANASI 200 

NEAR 

{46/AJIT KUMAR AGRAWAL K37/132. GOLGHAR MAIDAGIN VARANASI 40 

C27 249 C VARANASI 
VIVEKANAND UTTAR 

147 1|KAMLA PANT NAGAR JAGATGANJ PRADESH 1 

VARANASI 
UTTAR 

148IBEENA RAI C-33/65-3B, CHANDUA, CHHITTUPUR, |PRADESH 50 

D-53/104, LUXA 

149IPRAVIN KUMAR SINGH ROAD CHHOTIGAIBI VARANASI 50 

96 16 ARYA LUCKNOW 

SAMAJ ROAD UTTAR 

150/KALPANA AWASTHI MANDIR GANESHGANJ |LUCKNOW PRADESH 1 

RAMNAGAR, LUCKNOW 

151)/RAHUL TRIPATHI SHIVKUTIR AISHBAGH, UP. 500 
KHURSHED LUCKNOW 

24 TRIPATHI BAGH NAKA UTTAR 
{52IDINESH KUMAR AGARWAL INAGAR HINDOLA PRADESH 200 

C-124 DB BAKSHI KA 
153/PRIYA SABHARWAL SECTOR A MAHANAGAR /TALAB LUCKNOW 40000 

LUCKNOW 
JANARDAN PRASAD 2 334 VIVEK UTTAR 

154[TIWARY KHAND GOMTINAGAR PRADESH j 
S/O: Nanhu KHAND, Gomtin 

Sharma,5/23 agar,Lucknow,U |Pradesh,226010 

{SSINEERAJ SHARMA VIKAS ttar Lucknow Lucknow 4 

LUCKNOW 
F 3364 UTTAR 

156|ANCHIT RASTOGI RAJAJIPURAM PRADESH 300 
LUCKNOW 
UTTAR 

157 IRAHUL AGRAWAL M a4 SEC | JANKIPURAM [PRADESH 16 
16 KANCHAN JMARG, NR IISE 
NAGAR BACK OF 

KANCHANA MOURYA 
158/VINAY MISHRA BEHARI CATTERS KALYANPUR  |LUCKNOW 20 

LUCKNOW 
UTTAR 

159IBRE MOHAN YADAV D 2 624 SECTOR F JANKIPURAM |PRADESH a3 
SULTANPUR 

2319 UTTAR 
{SO;SUNITA MISHRA. VIVEKNAGAR |SULTANPUR PRADESH 400 

SO RAM 
KARAN PRATAPGARH 

MISHRA PRATAPGARH UTTAR 
161/ANANT KUMAR MISHRA KHARAGPUR (jSAHABGAN PRADESH 2 
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HANUMAN MIRZAPUR 

MANTHAR MANDIR UTTAR 

162|PRATIBHA SONI PANDIT Ki GALI{GANESHGANJ |MAHUARIA PRADESH 300 

VARANASI 

VILL & POST DIST UTTAR 

163|/RAMASHRE SINGH PAITUA CHANDAULI PRADESH 5 

BAREILLY 

BUNGLOW NO. |SERPENTINE UTTAR 

164;5SANGEETA CHADHA 6 ROAD CANTONMENT |PRADESH 299 

92, KANGHI 

165| SHABANA PARVEEN TOLA P.O. OILA BAREILLY 160 

S/O RAM DEVi MANDIR BAREILLY 

KUMAR MITTAL]172 KALI BARI UTTAR 

166/RAKESH KUMAR MITTAL | |NEAR KALI BAREILLY PRADESH 501 

S2 /74A 
, GREEN PARK |BISALPUR 
167|DR.R.R.SETH EXTENSION ROAD BAREILLY . 30 

RAMLILA GANJ UJHANI BUDAUN 

GROUND SRI |GRAMEEN UTTAR 

168;/ANOOP KUMAR NARAYAN BUDAUN PRADESH 100 
BARTALA SAHARANPU ; 

169|VIRESH CHAND JAIN ries YADGAR R 375 

OPP DR ; SAHARANPU 

RAJESH HNO 14 R UTTAR 

170|}GURUMUKH SINGH GUPTA JWALA NAGAR |LINK ROAD PRADESH 250 

SAHARANPU 
R UTTAR 

171|GULSHAN KUMAR ARORA {E-4 HAKIKAT {NAGAR SAHARANPUR {PRADESH 250 
PERSONAL NO- SAHARANPU 

172|HIRA LAL 29050 ITG LTD R 56 
DEHRADUN 

6, MALIYAN UTTARAKHAN 

T73/ATUL GOYAL STREET D 50 

ASHIMA VIHAR, IP O CLEMENT 

174,RAMESH CHANDRA TYAGI [TURNER ROAD TOWN DEHRADUN 73 

SURESH CHANDER AVINAL MUSSOORIE 

175|/GILHOTRA COTTAGE KULRI UTTRAKHAND 202 
S/D: Panna Dehradun, Uttara 

' Lal,H. No 433/ khand,249201 

176|/PRADEEP KUMAR GUPTA |8,Ganga Nagar,Rishikesh | Dehradun Dehradun 500 
114 SHYAM 
VIHAR HARIDWAR 

GURKUL KANKHAL C TN UTTARAKHAN 
177}KALPANA GOEL KANGRI HARDWAR TK BD 820 

WESTERN MEERUT 

KUTCHERY OPP.-PRABHATIUTTAR 
178|DISHA JAIN 79, ROAD, HiNDI DAINIK, J|PRADESH 50 
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A-301 SHASTRIIL.L.R.M MED MEERUT 

SIO TES PAL NAGAR COLLEGE UTTAR 

179)SANSAR PAL SINGH MEERUT MEERUT PRADESH 400 

NAGAR, Meerut, |Pradesh,250004 

180|UTKARSH RASTOGI 55/2 SHASTRI |Meerut,Uttar Meerut Meerut 100 

C/O Navin nagar, Sardhana jrut,Uttar 

Kumar Sardhana,Sard yPradesh,250342 

181/ARCHIT GARG Garg,adarsh hana,Mee Meerut Meerut 100 

S/O Shankar Haidwani,Haldw 

Datt Pant,32 ani, Nainital,U ttar 

182|LALIT PRASAD PANT Basant Vihar, Mukhan jakha Nainital 37 

KHORABAR GORAKHPUR 

KHORABAR URF UTTAR 

183|DURGA PRASAD YADAV MADARAHAVA |SOOBABAZAR PRADESH So 

C 123 DIVYA MAHADEV JANGALSIKARI 
NAGAR WARD |JHARKHANDI |URF 

184|SABITA DEVI NO 18 TUKDA NO 1 KHORABAR GORAKHPUR 500 

Colony,Deoria,D 
W/O Abhijeet eoria,Deoria,Utt |Pradesh,274001 

{85}TANU JAISWAL Jaiswal, Bhujauli [ar Deoria Decria 20 
T8G|ANJAL) JAIN 29/216 CHHIPI TOLA JAGRA 50 

BALKESHWAR 

1AT|ASHISH AGARWAL 83h COLONY AGRA 300 
30 HARSAY FATEHABAD 

KHIDKI WARD UTTAR 
188}RAMSAKHI GUPTA NO 20 SHAMSHABAD |PRADESH AGRA 75 

SABZ) MAND! 
ROAD, KALPI DIST. UTTAR 

189,RAM PRASAD PATHAK TARNANGANJ |JALAON PRADESH 506 
c/o, DEED 
BUILDING 64, SHOPPING 

MATERIAL CENTRE, ALWAR, 
190|JAGDISH GUPTA STORE, SHIVAJI PARK, |RAJASTAN 150 

TIKKI WALON JAIPUR 

{91/BHARAT KUMAR GUPTA HOUSE NO.3881KA RASTA K.P.BAZAR RAJASTHAN 5) 
MAVERICK SHARE 
BROKER PRIVATE LTD - 2171 LAXMI JAIPUR 

192ICLIENT BENEFIC COMPLEX MIROAD Rajasthan 500 
2040 GHEE 
WALON KA JAIPUR 

193 ABHISHEK SANGHI RASTA JOHAR! BAZAR RAJASTHAN 50 
BHAGWAN CHOURA JAIPUR 

194|KAVITA AGARWAL 108 DAS MARKET |RASTA RAJASTHAN {00 
JAWATIAR JAIPUR 

1S5IBHAGWAN DASS VIRMANI |2 KA 11 NAGAR RAJASTHAN 100 
DWARKA PRASAD SARASWATI JAIPUR 

T86|KHANDELWAL 61 VIHAR RAJASTHAN 200 



QS NVHLSV¥Pval 
HAN 

YVOVNIVTIG 

WAV SIVMHSIA 
ANO109 ¥ avW NO 

HOHSY O/S 
INVONVHOW YH] eZ 
avn NY 

OSPE NVHISYP¥a 
Yawry “NVHLSYPVa 

"MSAry HS 
IHHay ZEA SL 

bOPSOE ON GYviA 
YVHOW 

ITS. NYWAAVHG 
VAIdNHO 

NIV? LINVI ELE 

o0e 

£0} 

NVHLSVPYe 
YaAry 

NVHLSVPVd 

YAW 

NYHIisViva 

andivr 

NVHLSVIWH 

aAdivr 

NVHISYiVa 
YaAry 

0c 
"NVHLSVPVH 

‘HaArY 

“MAA 
"MANY 
YVOVN 

IWHSIVA 
LL 

Od YANVONVS 

aqvou 
YvHHSnd 

qcvouw 

VARA 
"NVMWHG 
AILS VAS 

YOLOAS 
YVDYN 

WHY¥4 AdIVd 
WAMIAONVHY 

"YWOVN 
AWHSay 
YVAN AW 

VaendantAos 

2 4HOLORS 

YVOVN 
dVLVed] dvVivdd g9f oe 

YANVONVS 
LL HOLOAS 

YVOYN 
dvlVvad 

YVOVN 

dvlvdd 
“SPZ/Lg 

(ANH)OLZ 
TWMISONVHA VALICV 

NIV? ONVHO HSAYY NI G02 

IYVAAILL Void adasoe 

VWHVHS VHOIY| 202 

NVHLSYrval 
dndivr 

Vandlvovr 
a-uv SVN 

HLavHsnand 
gl 

VLdN® VINOS|s0z2 

aS NVHLS YP 
undiv? 

YVOVN 
YVHOVAHGIA 

@ ON YOLDAS Siv1d 
O11 “P/E 

VLdNS VAVdNNV)S0¢ 

OSL 

OL 

(Pye) Undive 

NVYHLSVIVH 
ayAdiver 

YVOVN 
IIWHSIVA 

qvVOY SNASRD 
YVYOVN LLOWI6 ON O¥YOU 892 

6247-4 

Vv 

WAV IAONVHY VAALGI POE 

VWAVHS VoIHON | e02 

OF NVHESYPVal 
endive 

anAdive 

YVYAOUYSNYIA 

WoldVLS 
TH ddoO 

Hlvd 
IMSAVH Seed 

NIV? NP NVA] ZO 

002 andlyr YVAOeVSNVA Wuv4 
WMayyov 

Pre/ell Nive VLSAN|LOe 

os undivr Vandvound OVO¥" NOL ANO1093 
VoVaONNSVA 

ELb 

IHLAS YVAN YHONSLA Ar 00d 

Ge NVHLSVIVH 
ynAdivr 

YOU MNOL YVOVN 
YSSAVHVAL ‘be 

INYONAE HHONYIBEL 

OOL NVHLSVP'VH 
yond he 

anAdiver 

Vaid Wd0d 

yAdvYoYng YVDVN 
SSVdAd| ONVYN VLYNA 

WYONYS 282 

VIANAVHS VAWH|86L 

OGL NYHILSVi'val 
uNdly? 

VHVAALOHP ONISSOYS 

WOVN 
SsVdaAqd 
13 002 

HOINVdYMS 

NVAHOYYA 
L271 ONLY 13 

TWAAYHOY SVAN! PONV] 261 

(31) 

(£29) 



(628) 

(19) 

JAIPUR ROAD, |PO: 

BAKLIWAL VTC: MADANGANJ |AJMER 
213|/JEET KUMAR BAKLIWAL SADAN KISHANGARH |KISHANGARH jRAJASTHAN 150 

154, MITRA KISHANGARH 
Z14JANIL AGARWAL NIWAS COLONY RAJASTHAN 25 

17, DENDO KA PALI 
215/SONIKA JAIN BASS, RAJASTHAN i150 

NR.POLICE 

STATION,V.P.0 
216/PUSHPA KHANDELWAL ABU ROAD (RAJ) DIST-SIROHI 500 

HOUSE NO,42, BHILWARA 
217[SHOBHA JAIN W/O: ANIL JAIN [|KANCHIPURAM RAJASTHAN 1000 

HOUSE NO 609 VARDHMAN BHILWARA 
218|/SNEH LATA SAMDANI 810 GALI NO 2 COLONY RAJASTHAN 41230 

VARDHMAN BHILWARA 
219)/RUPAL SAMDAN! H NO 809/810 |GALINO-2 COLONY RAJASTHAN 500 

SUBHASH CHANDRA VARDHMAN BHILWARA 
220/SAMDANI H. NO. 809- 840 |GAL] NO 2 COLONY RAJASTHAN 896 

VARDHMAN BHILWARA 
22t/RAGHAV SAMDANI HNO. 809 810 [GALI NO.2 COLONY RAJASTHAN 100 

H.NO. 809 - VARDHMAN BHILWARA 
222|PRAHALD RAI SAMBANI 810, GALI NO - 2, COLONY RAJASTHAN 650 

BHILWARA 
223|SAURASBH LATHI A-554 GATE 18 |VIJAY SINGH _ [PATHIK NAGAR| RAJASTHAN 325 

KRISHNA SAHAPURA 

HOUSE NO 306 |MOHALLA KE |MOHLLA BHILWARA 
2241DURGA DEVI KUDAL WARD NO 29 1PICHE BHILWARA RAJASTHAN 225 

55 EXT 

SUBHASH AJMER ROAD BHILWARA 
229/PANKAJ AJMERA NAGAR WARB NO 47 RJASTHAN 75 

HARNI 

MAHADEV LAKSHM! BHILWARA 
226)/AJAY KUMAR BHOJWANI  |F/215 ROAD NAGAR (RAJASTHAN) 10 

S/O SHANKAR |NAYA BAZAR BHILWARA 
227|TEJ SINGH DODIYA SINGH BDOBIYA |HAMIRGARH — }BHILWARA RAJASTHAN 3 

E-423 PRATAP UDAIPUR 7 
228;/HEMANT KHUBCHANDANI |NAGAR RAJASTHAN 100 

229IRITA GARG 137/7 ASHOK NAGAR UDAIPUR 100 
° W/O MUKESH 

CHAND KARAULI 
230|/MAMTA BANSAL BANSAL FOOTA KOAT RAJASTHAN 12 

S/O RAMA BADA PABA DE] 
231/LOKESH KUMAR JINGAL NAND GUPTA |WARD NO..8 DEI (RAJASTHAN) 200 

o6/7, 

SARASWATI 
232(KIRTI BOLIA COLONY, BARAN ROAD |KOTA 75 

Property 
30/80 Near Krishna Nagar KOTA 

233(/(DURGESH SHARMA Guru Kripa Kota KOTA RAJASTHAN 5 
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S/O JHALWAR 
PRABHULAL TEHSIL JHALAWAR . 

234|RAM RATAN GUPTA GUPTA HEMDA PIRAWA RAJASTHAN 100 
RAM BABU 
SHARMA S/O- |PUSHP SRIMADHOPU [SIKAR 

235|RAM BABU SHARMA BANWARI|L _|NAGAR, R, RAJASTHAN 100 
DHIGAL 
DHIGAL JHUNJHUNU 

236|SUNITA KUMARI DHIGAL RAJASTHAN 284 
NAHAR SINGH JHUNJAUNU 

237 |DEVAKI NANDAN KHATRI |PARK NAWALGARH RAJASTHAN 400 
GUDARJI 
MANDIR KE JHUNJHUNU 

238|MANJUSHRI MURARKA _{|SAMNE BAWRIGATE _|NAWALGARH _JRAJASTHAN 77 
CO-OP DISTRICT 
HOUSING JHUNJHUNU 

239/BENI SHANKAR SHARMA _|SOCT. PO. SINGHANA [RAJASTHAN 75 
719 DARJIYO 

VIJAY KUMAR |KI BAD] BIKANER 
240 |GAURAV AGARWAL AGARWAL GUWAD MADPURA RAJASTHAN 50 

A-66 KARNI BIKANER 
241|BALLABH DAS VYAS NAGAR RAJASTHAN 50 

DHANPAT RAY BIKANER 
242| ABHISHEK MUNDHRA MARG NAYA SHAHAR |BIKANER RAJASTHAN 50 

SRI 
GANGANAGA 

S/O KRISHAN [4-NEW VINOBA R 
243/BHANWAR LAL MITTAL _|LAL MITTAL _|BASTI RAJASTHAN 50 

SRI 
WARD NO 07 GANGANAGA 
3RD STREET R 

244|BITTU KUMAR NEW MAND! _|GHARSANA _|GANGANAGAR |RAJASTHAN 5 
S/O 

. CHAMPALAL |GUJRATIYUO 
245|SUBHAM SURANA SURANA KI POL NAGAUR NAGAUR 10 

SURENDRA KUMAR DIST.NAGAUR 
246|BOTHRA BOTHRA BASS |P.O.BORAWAR (RAJ,) 50 

MALPANI 
COLONY DIST. 

D/O AJAY MALIYO KA NAGAUR 
247|RADHIKA MALPANI MALPANi MOHALLA PO. MAKRANA |(RAJ.) 700 

ANS, 
SHASHTRI OPP LACCHU 

248|ASHA KOCHAR NAGAR COLLEGE JODHPUR RAJASTHAN 400 
SHASTRI JODHPUR 

249|KAMAL SINGHVi B-74, NAGAR RAJASTHAN 50 
RAMESH PLOT NO-2, 
CHAND S/O BABULAL |RUPA BAIKA |JODHPUR 

250|RAMESH CHAND KHATRI |KHATRI JI KHET RAJASTHAN 25 
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BLOCKF 8 SARWESHWAR|HALL AMIN 
SURYA PARK |TEMPLE NEAR |MARG RAJKOT [RAJKOT 

270)/BHARATBHAI V THUMAR {OPP GANGA RAJKOT GUJARAT 550 
Mava,Rajkot,Guj 

PRAVINCHANDRA C401 SAVAN = |MAVA,Rajkot,R larat,360005 
271 ,;BHOVANBHAI BHALODIYA |STATUS,MOTA |ajkot, Mota Ralket Rajkot 100 

1,Jamnagar 
Punyate}, Gayatri |Road, Rajkot, Raj 

272|tltRAL NIPUN SHETHIA cham Street No [kot,Rajkot Bhomeshwar {Rajkot 14 
150.FT.RING {NAGAR 

SSAMARPAN |ROAD 2- BEH:TATA RAJKOT 
273|SNEHA PRADIP POPAT FLATS, KIDWA| SHOW ROOM |GUJARAT 12 

BHUPENDRA FLATFNOQ 178 |GHB RANJIT JAMNAGAR 
274|PRAVINCHANDRA PADIA [BLOCK NO B/4 NAGAR GUJARAT 200 

RATILAL MEPABHAI RAYJIBAG NEAR JUNAGADH - 
275) SHEKHAT POLOTNO35 IMOTIBAG GUJRAT 295 

PRAMUKH 
NIDHIBEN KETANBHAI 8 GIRIRAJ DARSHAN OPP NAIMISH 

276/KARIYA SOCIETY-2 STREET BUNGLOW JUNAGADH 217 
KATARIYA SEJAL AMBEDKAR PLOT JUNAGADH 

af 7iKHIMAJIBHAL CHOWK NAVA /TIMBAVAD! GUJARAT 700 
SARSVATI 

AT- VIDHYA DIST- 
278|/FALGUNI D. GOHEL MENDRADA, — |MANDIR, JUNAGADH, MENDRADA. 15 

KISHOR GOVINDBHAI 3- SOMNATH VERAVAL 
279 DHANVANI SOCIETY 80 FEET ROAD |PATAN VERAVAL 10 

DIU DADRA. 
NEAR CIVIL GANDHIPARA NGR-HVELI- 

280/D B BANGDE COURT DIU DAMAN-DIU 50 
C/O.NANO DIST. SUREND 
BUNGALOW, |TALUKA RANAGAR, 

281[KRISHNABA D JHALA KONDH DHRANADHRA IKONDH 75 
Nichi 

SHARDABEN Mandal,Morbi,G 
282|MANSUKHBHAI AGHARA __|ujarat,363641 Morbi 40 

INDRAPRASTH |NR, DIVDI, 
283|BHARAT ANANTRAI VORA |PLOT NO. 701, APPARTMENT, |RUPANI, BHAVNAGAR 500 

BiH BANK 
ABHAYKUMAR PLOTNO20, |GAUTAMESHWICOLONY, 

284 /ARVINDBHAI TRIVEDI STREETNO.1 JAR NAGAR-1 [CHITRA BHAVNAGAR 59 
BHAVYAKUMAR 

BHAVNAGAR 
285(GIRISHBHAI GANDHI MODI STREET |DHAL BAZAR |GARIADHAR  |GUJARAT 200 

290 - BHAVNAGAR 
NIKUNJ GANESHBHA! KUMBHARA GUJARAT BHAVNAGAR 

Z2B6ILANIYA KUMBHARA INDIA 364720 GUJARAT 1 
NAGAR ANJAR 

BEHIND KACGHCHH 
MAGANLAL DHARAMSHI [RAILWAY GUJARAT 

287|MARAJ STATION NAVAIINDIA 3 KACHCHH 1 
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DIMPLEKUMAR KIRTIBHAI 
288|MORBIA PLOT NO. 101 |0C-05 PANJOGHAR _[ADIPUR 250 

1184KARODA'S |KALUPUR AHMEDABAD 
289/YUNUS | MOMIN POLE PANCHPATI GUJARAT 7 ; 888 TANKSHAL , 

CHANDRIKA = [KALUSHINI ROAD AHMEDBAD 290}DIPT| SAURABH SHAH NIVAS POLE KALUPUR GUJARAT 400 
SWAMINARAY 

CHANDRIKA A K 670 JAGRUT AN TEMPLE KALUPUR 
231/CONTRACTOR POLE ROAD AHMEDABAD 37 

SANDEEP KUMAR 4 RUSHABH 12/2, SUBHAS |GIROHARNAGAIAHMECDABAD 
292/BAGRECHA APPARTMENT, {NAGAR, R, SRAHIBAUG J GUJARAT 1 JITENDRA 3,NEW RITA NR SUJATA AHMEDABAD 293 {KHUSHALCHAND BALAR — |PARK, FLAT SHAHIBAUG — |GUJARAT 1000 

BEHING CIVIL MADHURI PRATIK SHANTAM HOSPITAL AHMEDABAD 294[AGARWAL A-34 TOWER SHAHIBAUG — |LGUJARAT 50 W/O City Ahmedabad 
Keval, 11, Rajdip Society,motera, |,Gujarat,380005 295|PATEL JINAL KEVAL Co Op Hous Ahmedabad Ahmeda Ahmedabad 500 A- 6, SHIVANGI 

AHMEDABAD | 296|MAYER MINAKSHIBEN APARTMENT |AMBAWADI (GUJ.) 20 PRAGATI - 15 
NACHIKET SATISH MAHARASHTR |NEAR 

297 |MAVALANKAR A SOCIETY MITHAKHALI ARMEDABAD 125 SHANABHAI ASHABHAT CHANDRANAG [PALDTI 298/DALWAD! B/? AVON FLATIAR AHMEDABAD 
45 A 16 

SHIVSHAKT! = [BHADUAT AHMEDABAD 299/SHWETA GOPAL GHURKA SOCIETY NAGAR MANINAGAR GUJARAT 100 
PUNIT 

BIH, MARG,MANINA 
6, TRILOK SARASWATI GARAHMED 300/PRATIMA V DAVE APARTMENT  {H.S AB 

fi) SOC NR 
401 PARTHESH|KRISHNA 

SONAL CHIRAGKUMAR APTT,6 SHOPPING NAVRANGPUR AHMEDABAD 807}/VOHERA SHRIMAL! CENTRE A GUJARAT 100 24, 
A-3, LABDHI CHAMPANER 
APPARTMENT |SOCIETY, 302IBHAVNA SHAH &, USMANPURA |AHMECDABAD 

75 NEETA DIPAKBHAI A-304 BHAVYA [NR. V.N 803/PANCHAL 
ELEGANCE GREENS NAVA VADAJ |AHMEDABAC 1 

NR 

KESHAVBAG 
NR SREY VAD] NAVA AHMEDABAD 304}CHIRAG POPATLAL MODI 14 CHHAPRA {APARTMENT VADAJ GUJARAT 90 
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A305 
SWAMINARAY AHMEDABAD BIAMRAT . PATEL AN PARI NARANPURA GUJARAT 100 

SOc LTA 
2ND FLOOR 1 BESIDE 

JAYATMA ENTERPRISES |LAXMINAGAR |NARANPURA  JOFFICE AHMEDABAD LIMITED COOPHOU  |PosT NARANPURA [GUJARAT 2000 A-21- RAMDEV 
MANJULABEN MOHANLAL JRANESHWAR [NAGAR CHAR 
PUROHIT APPT. RASTA SATELLITE AHMEDABAD 50 

NR. 
SAVITA MUKESH 20, SAKET TAKSHASHILA AHMEDABAD AGARWAL BUNGLOW, TOWER, VASTRAPUR, [GUJARAT 100 PRAGNABEN TANESHBHAI AZAD SOCIETY AHMEDABAD SHAH 44 | ; AMBAWAD!], [GUJARAT 17 DiS, JAY NEAR AZAD AHMEDABAD KISHOR JETHALAL SHAH APARTMENT, |SOCIETY, AMBAWAD| GUJARAT 200 SANDIP GUNAVANILAL 
PANCHAL 295 HARIFURA JASARWA AHMEDABAD  |AHMEDABAD 40 NEAR VTC, 

630 TALIYANI |MUNICIPLE AHMEDABAD KAMLESH GAJANAND POLE, SCHOOL NO.- |CcITy, Po: AHMEDABAD TRIVED) SARASPUR 1,2 SARASPUR GUJARAT 50 F/101, NANI VASAN " |SARASPUR [AHMEDABAD SWEETY TARUN KHATRI [VINAYAK FLAT, |SHER| . AHMEDABAD —|GUJARAT 50 26, SINDHU P, OL RLY. ; DEEPAK S. SEKHRI SOCIETY, 'D' CABIN, COLONY, AHMEDABAD 4 13 KIRTIDEV 
SOCIETY lOc |D CABIN AHMEDABAD IAHMEDABAD IRA DIVYESHBHAIDAVE [RD SABARMAT! _ [RAILWAY CLNYIGUJARAT 200 FLAT NO- 501 
DAIMOND 

ANISHBHAI KASAMBHAI [JUL KURSID VILA |KANKARIYA AHMEDABAD RAJAN] APARTMENT |VED MANDIR. [ROAD GUJARAT 450 NR 
DAI AVDHAPURI 
MANSAROVAR |B/H GALAXY  IBUNG NARODA PATEL SHILPABEN K APPT CINEMA GAM AHMEDABAD 100 PART-4 OPP MRUGESHBHAI 106 AJAY BHARAT AHMEDABAD BHARATBHAI PATEL TENAMENT PARTY PLOT GUJARAT 533 A-4 
HARINAGAR  IcTm AMARAIWADI PRAFULBA D CHUDASAMA |SOCTY CHURASTA {AHMEDABAD 

75 1, ATULRAJ 11, PRANKUNJ KETAN SHANTILAL SHAH APPARTMENT, [SOCIETY, KANKARIA AHMEDABAD 400 
KANKARIA, 

O1ATULRAY — {11.PRANKUNJ [SHAH ALAM VEDANG KETAN SHAH APPARTMENT, {SOCIETY ROZA . AHMEDABAD 250} 
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MANDIP JIVRAJ PARK NITIN SOLANKI BLOCK NO: 23 |SOCIETY AHMEDABAD 
75 MEMNAGAR 

S/O DIPAKBHAI/FIRE STATION 
S.FUA 2ND, PEOPLES AHMEDABAD VRUSH DIPAKBHAI SHAH |FLOOR MEMN [PLAZA CITY 

100 
PRASHANT PRABHAKAR 23 SUNRISE 

AHMEDABAD DUDHIA PARK SOCIETY |BODAKDEV AHMEDABAD GUJARAT 500 23, SUNRISE AHMEDABAD BHAVNA PRASHANT PARK CITY AHMEDABAD DUDHIA SOCIETY, BODAKDEY, BODAKDEV GUJARAT 400 S/O AMBALAL [TOWER INDRAPASTHA RAMESHBHAI AMBALAL B-304 GURUKUL TOWER AHMEDABAD PATEL . SHREEJEE ROAD OPP VASTRAPUR | {CITY 150 A-504, MAPLE [NEAR ANAND THALTEJ 
GREEN NIKETAN SHILAJ ROAD JAHMEDABAD VARSHA NIKHIL SHAH RESIDENCY {SCHOOL SHILAJ GUJARAT 100 

©-50 VRAJ NEAR AAROH! IBOPAL CROSS 
NANDAN VILLA S P RING/RD, BOPAL AHMEDABAD VENIKA PRATIK GUPTA BUNGALOWS /[RD. AHMEDABAD [GUJARAT t2 PARISHAR 2 
C1103 GALA IGALA 
ARIA NEAR GYMKHANA RAJENDRA AWASTH} SAFAL ROADSOUT {BHOPAL AHMEDABAD 160 B/H. SAI OPP. HETALBEN NIKHILBHAI C/421, PRANAV MANDIR, SATADHAR PATEL 
APPARTMENT, GHATLODIA, /Bus STAND, _|AHMEDABAD. 50 PLOT NO. 14,T- SOCIETY,NR, 
6, TARUN ASTHA APT, MANDIR RD, AHMEDABAD NAVIN BHA] PATEL SHAKTI SAIBABA GHATLODIA, _|GUJARAT 3804 

VAISHALI KESHAVLAL B 406 AALEKH [Opp SHUKAN |CHANAKYAPU AHMEDABAD SHIMP} 
COMPLEX BUNGLOWS Rl GUJARAT 2000 PLOTNO.14,T- [NR.ASTHA VAIBHAVI NAVINBHA| 6, TARUNSHAK FLATS, SAIBAB ROAD,GHATLO AHMEDABAD PATEL . TI soc A MANDIR DIA GUJARAT 1550 
A101 Shivam Road, Ahmedab PANDYA HARISHBHAI Grace, Nr mall, Ghatlodiya, |ad DEVIPRASAD 
Kalasagar Satadhar cross City Ahmedabad Ahmedabad 300 

NARANPURA, 

AHMADABAD RINKUBEN 
B-402 ARJUN SWAMINARAY [CITY, PARESHKUMAR SHAH GRACE NEAR {AN TEMPLE, _|AHMEDABA AHMEDABAD 80 Plot No-653/4 

Sector-3/C 
VIPUL HASMUKHBHA! Gandhinagar SECTOR NOo.- GANDHINAGA KUVADIA 

Gandhinagar aC 
R GUJARAT 400 
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490/2 SECTOR MANSA GANDHINAGA 337|VIJAY DHIRAJLAL PAREKH [No-4-8 GANDHINAGARIGANDHINAGARIR GUJARAT 100 
GANDHINAGA 338(RAHUL BABUBHAI DESAI |660/A SECTOR-21 R GUJARAT 56 BABU LAKSHMANJI PLOT NO 746 
GANDHINAGA 339/DABH! Gi2 HARIHAR APP_{SECTOR NO 22/R GUJARAT 50 

WORKS,NOBAL 

NAGAR,KUBER 
C-08,SECTOR NAGAR 
3,NANDIGRAM [KOTARPUR AHMEDABAD [AHMEDABAD S40{HETAL VICKY RANA SOCIETY NEARIWOTER CITY AHMEDA {GUJARAT 400 NR ITI 

JAYABEN PAPPUBHAI A504 STAKAR (COLLEGE, NR GALAXY AHMEDABAD 341|/RAMCHANDAN| STATUS NARODA UNDERBRIDGE| GUJARAT 160 A/39/590, P.O, AT 
KRISHNANAGA [KRISHNANAGA 

AHMEDABAD 342|PURNIMA JAYESH GANDHIIR R NARODA ROADIGUJARAT 100 198 A/212 4 
RAZAK 
MASTERS NR 343/SURESH KUMAR DABRIYA |CHAWL BAPUNAGAR BHIDBANJAN AHMEDABAD 5 NO2 
SOHAFIZALI |GYASPUR 
03 CHINAR AHMADABAD ISHTIYAQALI HAFIZALI BUNGLOW CITY S44ISAIVED 
NEGA AHMADAB 

AHMEDABAD 12 25 NEAR 
GYANESHWAR ARBUDANAGA, AHMFNABAD 
ICO GPE R ODHAV ODHAV 
HOUSING AHMEDABAD INDUSTRIAL 345/ROSHANIBEN PATEL SOCIE c) ESTATE G AHMEDABAD 

4 AMBA BUILDING 
45 

NATVARLAL MAGANLAL TOWNSHIP SADHANA 8-7 [DIST ADALAY 
346/KHAKHAR 

PVT LTD FLAT 242 GANDHINAGAR GUJARAT 50 D/O: Joseph 

Saji 
Society, Zundal, Varghese Block 88.Kalpataru Zundal,Gandhin 347|ANUSHKA SAJ| NoA Park Co op agar,Ad Ganghinagar 48 NEWCG A-204 ISHAN [NR ISHAN ROAD S48/VINEET KUMAR JOON SILVER BUNGLOWS CHANDKEOHA AHMEDABAD 100 

JAGDISHBHAI 
4, SARTHAK NEW 

AHMEDABAD 349)RANCHHOODBHAI PATEL jBUNGLOWs. 0.G.ROAD, CHANODKHEDA GUJARAT 100 

NEWC.G. SANTOSHKUMAR 
14, RONAK OPP. SAKAR _|ROAD. AHMEDABAD 3501GHEVARCHAND PAWAR __/BUNGLOS, SCHOOL , CHANDKHEDA, [GUJARAT 1210 43 SAIBABA 

ANWAR AHMED AB DUL SOCIETY GOLDEN S51[VAHID MALIK . BEHIND CINEMA VATVA 
2800 
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SEJAL ASHWINKUMAR _]K-25 AMBIGA 
AHMEDABAD 352|CHAVDA TENAMENT _JISANPUR GUJARAT oo OPP.DENA 

| 12-LAKEVIEW |BANK,NR.GOV! AHMEDABAD SS3/ALPESH LALJIBHAI SHAH {SOCIETY ND WADI ISANPUR GUJARAT 400 
JANAKKUMAR MANEKLAL {D-1/403 SUKUN|NR SHYAM [NEW RANIP [AHMEDABAD 354ISWADAS _ SMILE CITY |HILLS AHMEDABAD _ {GUJARAT 500 OPP KAMAL THAKURDAS 16- SONA CHANDRABHA AHMEDABAD 355}|RAMRAKHYANI PARK SOCIETY|NU CINEMA _[HANSOL GUJARAT 50 E- APARTMENT.N NILABEN NARENDRA 101, YOGESHW [R-ANAND PLOT,NEW = |AHMEDABAD 356|PATEL AR HILLS- PARTY- RANIP GUJARAT 34 DIO PADMAVATI 

VINODBHAI 12 |SOCIETY,RANI [AHMEDABAD S57{SONI MANALI VINODBHAI |PART - 4, P, CITY, AHMEDABAD 50 D- 

604, PRATHNA 
PEARL, BESIDE | VANDEMATRA DARSHINA MADHUSUDAN IDEV M CROSS AHMEDABAD 358|SHAH RESIDENCY, [Roap, GOTA, GUJARAT 30 KALOL 16-A MOTINAGAR — IGANDHINAGAR ATULKUMAR RAVJIBHAL |OPPTECHNICA SOCIETY GUJARAT GANDHINAGA 359] PATEL L SCHOOL KALOL INDIA 382721 _IR GUJARAT 50 S/0 ANANT VIHAR CHIRAGKUMAR PRAVINKUMAR SOCIETY JIN ROAD HIMATNAGAR -» SOOIPRAVINCHANDRA PAREKHIPAREKH 73 SAHKARI HIMATNAGAR [GUJARAT 37 TASIYA 

ROAD,SABARK VISHNUPRASAD V 10/2,SHYAM —{MAHAVIR ANTHA HIMATNAGAR 361{S UTHAR SOCIETY NAGAR HIMATNAGAR _|GUJARAT 25 Ag 
JAGRUTIBEN 22, INDRAPRAS 

MEHSANA 362|KALPESHBHAI SHAH THAFLATS {JAIL ROAD GUJARAT 100 
VINDOBHAI 

12, 

4 
VIRCHANDBHAI ROYALNAGAR |MODHERA —_|NAGALPUR MAHESANA 363/LIMBACHIYA 

ROW HOUSE IRoaD MAHESANA _|GUJARAT 10 MAHESANA ANILKUMAR MANGALBHA} 
GUJARAT 

MEHSANA 
| _364/PATEL 

AMUDH 384170 
GUJARAT 2 

JAYKUMAR MADHUKAR NARAYAN NI POLE MAYA VISNAGAR ] 
|_365|MEHTA 

PATEL BAZAR VISH NAGAR [GUJARAT 150 
HIMANSHUKUMAR 

CLINIC ST KANODAR 286/PRAVINCHANDRA SHAH |o SHAH CLINIC [ROAD OPP POLARA {GUJARAT 37 
HARSHABEN DILIPKUMAR 1126 KENAL HIGHWAY Ni DEESA a 

367|PARMAR 
KOLONI DAXINE 

Gujarat 100 
___|PARSHOTTAMBHAIB 

BHAGWAN 
DIST KHEDA 

|_368|PATEL NANA PORE _ {NIWAS NADIAD [GUJARAT 38| 
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BEHIND 
SHITAL 
CINEMA JAGDISHBHAI MANIBHA! |6,AMBICA NADIAD,CUJAR S69IDESAI BHAVAN DAKOR ROAD [AT 75 

PtU RD OPP 
BALDEVBHAI NAGARBHAI 115/16 AMBAJI BAHUCHAR NADIAD 370/PATEL NAGAR NGR GUJARAT 400 

NEAR 
MAHADEV 

15 JITODIYA TEMPLE SUMIT MAFATBHAI GREEN JITODIVA JITODIYA(PAR 371(PITHADIYA SOCIETY MOGRI ROAD |T) ANAND 410 
VIDYALAYA MADHUKAR LALJIBHAI NEAR! B VALLABH 372;RABARI GOKUL PATEL VIDYANAGAR IGUJARAT 37 
VALLABH , BHAGYALAXMI INEAR RLY VIDYANAGAR 373/NILESH BIPINBHAIAMIN [SOCIETY STATION ANAND 

37 MADHUKAR LALJIBHAI 'GOKUL1B VIDYANAGAR 374 1RABARI VIDYALAYA VALLABH GUJARAT 
37 

NEAR 
RLY.STN.V V DARSHANA BIPINBHA! VALLABH BHAGYALAXMI INGR KAIRA 375/AMIN 

KUTIR COOP.HSG DIST.-GU 
75 

SURESHBHAI 
376({HARMANBHAI PATEL THREE GATE IAT- NAR TA-PETLAD _|DIST- ANAND 200 

MAHANDRA KUMAR PATELI1776 
BHARMDA 377|TARABEN PATEL DHARMDASNI {KHADHI ANAND BHARODA 100 2029 BHUTIYA |BARAIYA SHAILESHKUMAR 

VAD VALU VAGO NEAR | 378/RAMESHBHAI PARMAR FALIYU BHUTIYA VAD_|KHAMBHOLAYJ ANAND 49 17/8, 
Li 

. {TARUNKUMAR 
RAMBAUG 

ANAND 379/BALKRISHNA PATEL SOCIETY, P, O. = NAPAD, GUJARAT 250 TALUK - 
ANAND D}ST: RAJENDRA KUMAR G VALLABH 
KHEDA- 380|/PATEL 

CHOWK PO. NAVLI GUJARAT 
37 

DHARMAJ ; 
381/KOKILABEN R PATEL AZAD CHOWK {[DHARMAJ 

GUJARAT 100 Saiyed,12/602,S hoestpital,petlad JENULAABEDIN 
S/O: herpura iPetlad Anand,G 382|ZAKIRHUSSAIN SAIYED Zakimhussain V,.G,PATEL ujar Anand 5 

383/NITABEN A, PATEL MOTIKHADKT {SISWA TA. BORSAD " IKHEDA 150 
VADODARA | 384/PATEL NIDHIG 819, GIDC VASNA 
GUJARAT 20 

MINALBEN HITESHKUMAR 44, KUMAR 
KHAMBHAT 385|PATEL FALIU ANAND GUJARAT 50| 
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bhilvas, Knambh 
Chunara,khamb at, Khambhat,Kh SBEJRAKSHABEN CHUNARA _{W/O: Dipakbhai hat,udpar ambhatA Anand 54] C/O . TRANSPARENT DHPLPURA _|FIROZABAD ADEEP KUMAR OVERSEAS = [PRADEEP CROSSING |UTTAR 387 eee OPP, NAGAR AGRA ROAD, |PRADESH 500 3/8 

RAMCHANDRA RAJNIKANT|RAJESHREE 
VADODARA 388/KAPADIA APT DANDIA BAZAR GUJARAT 50 BHADRESHBHAI 274, KADAM _IB/H, MEHSANA VADODARA 389/NARANBHAI PATEL NAGAR NAGAR NIZAMPURA — |GUJARAT 100 | CIO. PROF. ~ [PAVANVEER 

UDAY SHELAT, |APTS., 390/VINANG C PATHAK 1003, PRATAPGANJ |VADODARA 150 
MAHENDRA KUMAR 37/8, JYOTI 391/RAMANLAL R PARK, KARELIBAUG, [BARODA 37 A6 ANAND 

BAUG SINDVAIMATA 392/DAKHU JAIN SOCIETY ROAD MANJALPUR [BARODA 50 
NATVARLAL BABUBHAI 11,PARTH SINDHWAI PRATAPNAGA [VADODARA 

393/SWAMI DUPLEX, MATA ROAD, IR GUJARAT 200 SINDHWAI C/O 
MATA RD PADMABEN NATVARLAL  INATVARLAL B /1.PARTH PRATAPNAGA |VADODARA 

394/SWAM} SWAMI, DUPLEX, R, GUJARAT 200 
F4 STERLING SUSHILABEN JAYANTIO} JAI APPARTMENT OPP ExPRESS IR DUTT S85/PATEL Ss HOTEL ROAD BARODA 30 64, 

_ {SUVARWAPUR| ClO DRUG SOCIETY, SSSIKIRIT UMEDBHAIPATEL |paTeL JETALPUR RO_|VADODARA 
187 18- KALPESHKUMAR A,GURUKRUPA |B/H,INDRAPURI HARNIRD VADODARA 

3971 JAYANTIBHAI PATEL SOC, SOC, BARODA, GUJARAT 10 
NILOFAR SHAUGATMIA JORAVARPIR [PATEL EALIA 398/SHAIKH LANE NOTNAKA _{YAKUTPURA VADODARA 45 
DINESHCHANDRA 34, ARIHANT 

VADODARA 
389/KANTILAL SHAH SOCIETY AJWAROAD _[VADODARA GUJARAT 100 
; 

GANESH 
ARUNODAYA [PROVISION KAMLESH INDUBHAI 7AERISTO  [SoctETY STORE, VADODARA 

AQ0IPATEL APARTMENT ABOVE ALKAPUR] GUJARAT 1100 
NR. JAYSHREE IRESH DODDAPPA B-403, JASANS [PARK 

VADODARA 
401/ARAKERI RESIDENCY, {SOCIETY _|sama, GUJARAT 260 
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| | 
A-24 

| | 
MADHAVBAUG | NEAR INDRA MANJALPUR 

402/MIRAL THAKAR SOCIETY COMPLEX ONGE COL [vapopara 250 
687 ANITA ARVINDKUMAR SHARADNAGA 

VADODARA 
403IBHATIA RSOC TARSAL| 

GUJARAT 50 

———n— | 

SS le ee) 

365 
ANANDBAUG [BH. SUSSEN MAKARPURA |VADODARA 

404/PURNIMA B. SHAH SOCIETY TEXTILE ROAD GUJARAT 25 
F/103, MEENAXt INDRAVADAN SHAKUNTAL INR. SHREYAS BARODA 

405/PATEL PARK SCHOOL MANJALPUR  IcuJARAT 100 

SHAH NEHABEN 4, STHAPATYA [BIR 406/KEYURBHA| BANGLOWS VASNAROAD [eaRop, 50 
26 TAGORE 4071s 
NAGAR 

BARODA 150 
B21, DHARMAGNA SWAPNALOK 

VADODARA 

SOSIHEMANTKUMAR JOSH} APTT 
KARELIBAUG 

VADODARA PD AKOTA, SOCIETY DIST BEHIND AKOTA VADODARA, STADIUM, GUJARAT - 

SOCIETY, 

PATEL 

TAN 
2- SUMANGAL 414 KIRMA APURVA PATEL AVENUE, cS) , 

3 
N 

203, SWAPN _|VikRAM™ 415/SHAH RESIDENEY _{socieTy 187, SHAK] NEAR 
NAGER HARINAGER W/O: Pate] 

OPP . YASH 
COMP GoTRI 

i, afa,Padra, Gotri, 

dI7;KRUPAL! PATEL 

Vadodar 

KETAN NATVERLAL 18{RAJPUT 
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NEAR VIDHYA ochre 

3NESH 5 BHAI 13 ARCHANA [VIHAR Vv 
419 acer a PARK SOCIETY|SCHOOL SUBHANPURA [GUJARAT 50 

DO: Baraiys Society Subhan 

Vinay,301 , Residency,19, jpura.NearG EB _ a 
oham Parishram Staff adodata 420/SIVA BARAIYA Soh AT ANDPOST 

NAVKUMAR VADODARI PUROHIT DABHOITAL- |DABHO! 

421 OES JOSHHBHAGCL, FALIYA, a GUJARAT 25 

AFREENJAHAN pO 374LIMODI TAIWAGA VADODARA 
422|IKBALHUSEN MIRZAWALA |IKBALHUSEN — |MASJID DABHO! GUJARAT 700 

AT. 
INDRAVADAN KAYAVAROHA VADODARA 

423|/CHIMANBHAI PATEL PIPLASHER!} N TA. DABHO| GUJARAT 250 

S/O: PATEL 

MAYANKKUMA |LESH PARK 

R B-5 UNDERA {SOCIETY VADODARA 
424|/PATEL ZEEL KUMAR Ni KOYLI GUJARAT 5 

10A AMIN VADODARA 
425|NILESH KANUBHAI SHAH [NAGAR SOC —|CHHANI ROAD GUJARAT 3490 

10 A AMIN 
SHAH NILESH KANUBHAI |NAGAR NEAR JAIN VADODARA 

428{HUF SOCIETY DERASAR CHHANI GUJARAT 716 
C/O TARABEN 

PALKESH RAMESH8HAI RAMESHBHAI JBHAFHUJI AT &PO. VADODARA 
4271PATEL PATEFI. FALPYA CHHAN! GUJARAT 200 

POST ; 
ANANDPURA 

428IJAMNABEN D PATEL VIA.KHERWADIITA. WAGODIA _|DIST. BARODA 250 
RANA JAYANTIBHA| A/35 AMBIKA NEAR SMALL BHARUCH 

429 1ISHWARBHAI NAGAR RAILWAY LINE GUJARAT 138 
ZADESHWAR 

RUPALBEN AMITKUMAR |B 26 ALEKH ROAD PO BHARUCH 
430|DESAI RESIDANCY BHARUCH ZADESHWAR | GUJARAT 35 

J-402 NEAR ZEDESHWAR(C 
KUNDANBEN JASVANTLAL |SHARNAM YOGIDARSHAN|T} BHARUCH = |BHARUCH 

43i{VORA RECIDENCY FLATS GUJARAT GUJARAT 109 
SHAH CHIRAG 57-VANIA PALEJ 

432 1KIRTIKUMAR SHERI PALEJ GUJARAT 100 
L 1204 NR PEDARROAD 
RIVERVIEW VALKESHWAR |CHORASI SURAT 

433|PARESHBHAI GPOLARA {HEIGHTS SOC SURAT GUJARAT 5 
A-78 MOTA 

RAMESHBHAI M MARUTINANDA|MAHADEV VARACHHA SURAT 
434|DOBARIYA N SOCIETY CHOWK CHORAS! GUJARAT 8 

A1 107 
ALPESHKUMAR NAVAKETAN  [BHATHENA SURAT SURAT 

435)/HARGOVINDBHAIPATEL |APTANJANA ISURAT CITY [GUJARAT GUJARAT 25 
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179 NAHER BAGUMARA 

GULABBEN COLONY GAM SURAT 
436|MAHENDRABHAt PATEL NAVAGALA BAGUMARA CHALTHAN SURAT 1650 

G 204 NEAR 
MANISHKUMAR RAJHANS HAJIRA PAL RAJHANS SURAT 

437|SURESHKUMAR SHAH . ELITA ROAD CINEMA GUJARAT 50 

HASHMUKHBHAI Cc 802 
AMRAILAL KOTHARI (HUF}JIREGENCY SURAT 

438]. TOWER, DUMAS ROAD, |PIPLOD GUJARAT 750 

DIVYAPRABHA C MDS MARGS 

4391|GHEEWALA HNO. 10/642 [NAGAR -FALIAIU RA T 50 
M/2 VASANT |B/HSARDAR |[UDHNA 

440)JARIWALA PARIMAL N HUF!VIHAR PARK MAGDALLA RD [SURAT 125 

RAJESHKUMAR 

DHANSUKHLAL TADWALI 
441|GHARIWALA 3/2434-35 SHERI SALABATPURA [SURAT 100 

MALTIBEN PRADEEPBHAI [5/216 SUKHADIA 
442)/PAREKH HARIPURA SHERI SURAT 25 

VIMLADEVI KANTILAL KHAPATIA SURAT 
443{SHAH 40/239, CHAKLA, GOPIPURA, GUJARAT 100 

DEVIN HARISHBRA! DESAI 16/1133, DALIA |MAHIDHARPUR SURAT 
444}. SHERI, A GUJARAT 400 

GAUTAMBHAI 6/2278,79,80,K MAHIDHARPUR|SURAT 
4451AMARSHIBHAI VARIYA AZUNI WADI, {LAL DARWAJA, JA GUJARAT 100 

BHADRESHKUMAR 62277 ,78,79,H MAHIDHARPURISURAT 
446/AMARSHIBHA! VARIYA AVADA SHERI, (KAJINIVADI, [A GUJARAT 150 

BANSIBHAI AMARSHIBHAI [6-2278-79-80 MAHIDHARPUR| SURAT 
4ad7IVARIYA KAJINIWAD! [LALDARWAJA |A GUJARAT 50 

JIGNESHBHAJ HARILAL 306 SWASTIK |LIMBACHIYA SURAT 
448|SHAH . FLATS FALIYU KATARGAM GUJARAT 273 

SURESHKUMAR 102, 1ST PRATIBHA DAIRY FALIA, |SURAT 
449|SHANTILAL VORA FLOOR, APARTMENTS, |KATARGAM GUJARAT iQ 

RINKESH B103,Sahaj 
GHANSHYAMBHAI Corner,Singanp |Gam,Near City Surat, Gujar 

450; SUTARIYA or Causway,Surat [at,395004 Surat 500 
A 1,riddhi siddhi 

row morabhagal 
house jahangipu /subhasbag,Bhe SURAT 

451/VIJAY VENILAL MORKER _ |ra san,Chorasi Rander,Surat, }GUJARAT 375 
AIT3, OPP, PANCH 
SUNDRAM RATNA SURAT 

452|/PATEL NILKESH M BLDG., TOWER, L.H. ROAD, GUJARAT 50 
A302 

MONALISA SVR COLLEGE |JLIGHTAREA  |SURAT 
453 INISHA PAWAN AGARWAL |PARK CITY SURAT GUJARAT 100 

24B25A 

SWAMIGUNATI INR RUPAL| SURAT 
454/[PRAKASH GAYWALA HUF [T NAGAR NAHER BHATAR ROAD [GUJARAT 50 
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TOWER- A, NR 
BHAVARLAL CHAMPALAL |i001, SHRIPAL [CORNER SURAT 

4551JAIN RESIDENCY, —|POINT, CITY LIGHT GUJARAT 2754 

JAINAM NEAR 
HOUSE,PLOT |SHARDAYATA SURAT 

456|JAINAM BROKING LIMITED {NO.42, N SCHOOL PIPLOD GUJARAT 4 

BiH AGRAWAL 
BABULAL CHIMANLAL 608, WILSON = |SAMAJ GHOD COD SURAT 

A57IMEHTA TOWER, BHAVAN, ROAD, GUJARAT 500 
School, Surat 

PALLAVI SAURABH W/O Saurabh =| Stuti, Vesu,Near | Clty, Surat 

458!1KHETAN Khetan,202,5un |G.0. Goenka City Svr Sural 50 

903/B YOGI NEW RANDER 
DEVIKABEN ANILBHAI COMPLEX OPP |ROAD SURAT 

459|IMAVANI CHOKS! WADI ICITY SURAT CITY 300 
OPP ADAJAN 

65, ANAND TELIPHONE NAVYUG 
460| JENIFER MEHUL GHAYAL |ROW HOUSE, |EXCHANGE, COLLEGE SURAT 150 

NR 
GANGESHWAR 

~  JASHOKKUMAR E1KALPTARU /MAHADEV 
461/PARSOTTAMBHAI PATEL |SOC TEMPLE SURAT 200 

HONEY PARK 
RAW HOUSE ROAD ADAJAN 

462/ASHOKCHANDRA MODI 8 PRAPT] PARK |SURAT tia 
NILESH RAMSAJIVANBHA! 18 9 KHOOIYAR |NR ASSPASS 

463/PAL NAGAR 2. TEMPLE GODADARA SURAT 30 
; OAMAN 

01 GOVT DADRA-NGR- 
COLLEGE CHOWK! NANI HVELI-DAMAN 

464)ANUMEHA AGRAWAL ORTS VAD DAMAN NANI GAMAN [DIU 1 
NAVSARI 

465|AISHA YUSUF BISMILLAH IPADAR FALIYU {CABHEL JALALPORE GUJARAT 30 
KANTABEN 4112, BP, G, AT. POST. NAVSARI 

466|NAVRATANMAL SHAH GARDEN KABILPORE T.D. NAVSARI [GUJARAT i 
MANJULABEN RAMNIKLAL |605, SUNRISE MANEKLAL NAVSARI 

467 SHAH APPT, ROAD, GUJARAT 165 
RUMANA RAZZAK 13 SANGAWAD |TAROTA NAVSARI 

408/KAPADIYA PARSI| AGYARI |BAZAR GUJARAT 1 
BEHIND CIVIL 

SUNIL NATHUBHAI COURTNAVS 
469!1KHAMBHATI 2I724 MADRULI AR | 75 

MUMBAI 
YOGESH CHANDRAKANT 4TH FLOOR MAHARASHT 

4701ASHER 32 MOOLSTREET |/FORT RA 675 
MUMBAI 

NITEE CHANORAKANT 4TH FLOOR MAHARASHT 
A71/ASHER 32 MODY STREET |FORT RA 675 
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MANGROL MUMBAI 
MANSION STREET FORT MAHARASHT 

472|SAHIL RAJESH SHAH GUNBOW FIRE BRIGADA | IRA 150 
MASTER BAZAR GATE |PUREE HOTEL {MUMBAI 
BUILDING STREET FORT MUMBA! [MAHARASHT 

473|UMESH M YADAV HOUSE NO 17 |JPUNCHAM MUMBAI RA { 
THE GREAT EASTERN OCEAN HOUSE 

474{|SHIPP.CO.LTD 81,0 N ROAD BOMABY 4000 

FOREIGN COLONIAL HONG KONG |BANKING 52/60,MG 
475|EMERGING MARKET LTD |SHANGHAI CORPN.LTD /ROAD,BOMBAY 500 

MUMBAI 
VIJAYRAJ VALCHAND 66/68, MINT MAHARASTR 

476|SEMLANI ROAD, OPP S.B.I. FORT A 400 
UNIQUE SYED | 

ARPEE ELECTRICALS (P) [HOUSE,4TH JABDULLA 
477\LTD FLOOR, BRELVI ROAD, |BOMBAY, 150 

157/61 
PRINCESS ROOM NO 5 3 

478/ISHWETA SUDHIR GOUT] ISTREET ZAVERI BLDG. |RD FLOOR MUMBAI 50 

CENTRAL FLAT NO 12 OPP DHOBI TALAO 
PRAKASH KAMALAKAR BUILDING NO 2/BOMANJI KALBADEVI KALBADEVI 

479/POWALE 4TH FLOOR MASTER LANE |POST OFFICE [MUMBAI 50 
43, MUMBA} 

NARENDRA MITHALAL CHEWOOLWA ' KALBADEVI MAHARASHT 
| 480IDAVE DI 3RD FLOOR |ROOMNO.25, IROAN, RA 250 

MUMBAI 
RAJENDRA KUMAR 3RD FLOUR, 94/BHAGWANDAS MAHARASHT 

481|MALIWAL 06, KALAWADI, BHULESHWAR. IRA 1150 
SHOPNOS6 

MUKESH POPATLAL MANGALDAS 
482|DEVANI MARKET 7TH LANE MUMBAI 1000 

NF KALBADEVI 
BLOCK NO:37, |FLOOR,ROOM JROADBOMB 

483/SAVITRIDEV] BAJAJ RAMWALI NO.15 AY-MS 75 
2NB KALBADEVI 

BLOCK No: FLOOR,ROOM |ROADBOMB 
434/JAGDISH PRASAD BAJAJ 137,RAMWADI |NO:15 AY-MS 75 

2ND KALBADEVI 
BLOCK NO: FLOOR,ROOM |ROADBOMB 

485/SANTOSH KUMAR BAJAJ |37,RAMWADI |NO715 AY-MS 75 

TRINITY DHOBITALAG B 
486/ERACH D DARUVALA (DR.) [BLOCK NO: 74 ISTREET OMBAY-MS 150 

FATEMA GROUND GUJAR MUMBAI 
FATEMA ABBAS COLLECTION, |FLOOR, FIROZ |STREET, MAHARASHT 

487|HARIYANAWALA . SHOP NO?7, —{MANZIL,37, BHINDI BAZAR [RA 1000 
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180, SAIFEE MUMBAI 
JUBILEE ard FLOOR, MAHARASHT 

488|FARIDA HAKIM DHANKOT |STREET, R.NO.33, RA 500 
ROOM NO: 33 

SEHNAZ HATIMBHAI 480, S JUBILEE BOMBAY-M 
489| DHANKOT ST. SRD FLOOR |S 75 

92, 
MEMCNWADA 

ROSHANARA ROOMNO:3, |DADA ROAD BOMB 
490] THAHIRMOHAMED 2ND FLOOR MANSION AY-M 75 

FLAT NO 501 MUMBAI 
5TH FLAKASH |226/228 VP PRARTHANA |MAHARASHT 

491|DHAVAL DILIP SHAH DEEP ROAD SAMAJ RA 2500 
21ST FLOOR 

FLATNO 212 |NEAR MUMBAI 
RUSHABH GIRGAON OPP RELIANCE |MAHARASHT 

492/RAJESH CHIMANLAL SHAH |APPT COURT. HN HOSPITAL [RA 500 
VITHALBHAI 

BHARATKUMAR ' ANAND B/303, 3RD ATELRO.BO 
493|GIRDHARLAL FOZDAR BHUVAN ' FLOOR MBAY-M 37 

BLOCK 303,V 
BIPINKUMAR GIRDHARLAL |' ANAND BBLOCK,3RD |PATELRDBO 

4941FOZDAR BHAVAN ' FLOOR MBAY- 37 
BOMBAY 

31 DR.O OD NEAR GIRGAM JMAHARASHTR 
495|SHASHIVADAN TRIVEDI SATHE MARG |CHURCH A STATE 75 

NEW 
OUEENS'S 

PAREKH ROAD BOMBAY 
496(MALVIKA SHIRSH DESAI |BUILOING BLOCK NO: 18 [-MS 75 

TRIBHUVAN 
SUJATA PRABHAKER PURUSHOTAM IROADBOMB 

497|MURDESHWAR 15-A BUILDING AY-MS 450 
17 BHANDUS ‘IST PASTA 

498IRAJ KUMAR} NARANG COURT LANE COLABA MUMBAI 4500 
RATNA MADHAVDAS 10A ELEGANT [CUFFE 

493|ASSOMAL APPTS PARADE SOBANI ROAD |BOMBAY 2 
CUFFE 

FLAT.82 8TH |} CASABLANCA JPARADE BOM 
500|/K CHANDRASEKHAR RAO |FLOOR ' BAY-MS 3750 

LILYLODGE, |8RD,PASTA [COLABA 
507/VISHNI B MANSUKHANI 2NO FLR LANE BOMBAY -MS 75 

MOUNT 
PLEASANT 

205, ROADBOMB 
502/PRITAM SINGH BHATIA MANSAROVAR |2ND FLOOR |IAY-M 150 

OIPT] NAVINCHANDRA TOS/ASIMLA = [51/B, NEPEAN 
503|SHAH HOUSE SEA ROAD BOMBAY 75 
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CHOWPATTY MUMBAI 
CHHEDA NILESH CHAMBER, 2ND FLR, OPP. 1S.V.P.ROAD, MAHARASHT 

504|LAXMICHAND BLOCK NO-3, |SUKHSAGAR, [CHOWPATTY [RA 400 

57-58, 4TH FLOOR, 
PIYOOSH CHIMANLAL SONAWALA SLEATER Mumbai 

505|PATEL BLDG. NO. 5/C, JROAD, TARDEO Manharashira 140 
CHOWPATTY 
CHAMBERS,2N INO 3 SARDAR | GIRGAON 

NILESH LAXMICHAND D FLOOR VALLBHBHAl [CHOWPATTY 
506)CHHEDA BLOCK PATEL ROAD | GRANT ROAD [MUMBAI 23 

18/21 BIT MUMBAI 

CHAWL, KESHAVRAG = |MUMBAI CITY [MUMBAI 

BELLASIS KADAM MARG, JMAHARASHTR |[MAHARASHT 
B07 |YATISH ANIL JADHAY ROAD, MUMBAI A INDIA 4000608 JRA 2 

SANTOSHIMAT JDRDBMARG iMUMBAI 
NANDKISHOR B - 408 - 5TH ACTOOPHSG JMUMBAI MAHARASHT 

508|BALKRISHNA KAHANE FLOOR soc LTD CENTRAL RA 50 
SHIVRAJ a 

BHAVAN, 2ND FLOOR, NR JUPITER MUMBAI 
VINAYAK NAMDEO BUILDING R.NO.33, MILLS ELPHIST |MAHARASHT 

509/CHAVAN NO.1, B.M.MARG, ONE RD RA a? 

BOMBAY 

41, POTIA 282, BELASIS |MAHARASHTR 
SICjFARAH YAHYABHOY ESTATE ROAD A STATE 375 

SHANTI 

NAGAR 2410 |MUMBAI MUMBAI 
JACOB CIRCLE|MUMBAI CITY JMUMBAICITY |MUMBAI 
SANE GURUJI JMAHARASHTR JMAHARASHTR |MAHARASHT 

511 | JIGNASHA AMIT GOHIL MARG A 400011 A INDIA 400011 [RA 270 

OLD WELFARE |IN FRONT OF /BUILDING MUMBAI 
KRANTI SANTOSH SORTE JCENTRE iST {THIRTEEN KEMH CAMPUS[MAHARASHT 

5121GAWALI FLOOR STOREY PAREL RA 300 

MUMBAI 
RAJENDRA ANANT 108 TRISHUL |SITARAM DELISLE RD MAHARASHT 

513[/PADLEKAR BUILDING NO 2\)JADHAV MARG [LOWER PAREL JRA 100 
S/O: Keki Ghanii 

Framroze No752, Dr. Jal |Road,Parsi 
Si4/ARDESHIR KEKIRABADI — |Rabadi,Plot Vakil Bullding, Dr|Colony, Dadar = |Mumbai 20000 

UMESH RAVINDRANATH 1/304, DADAR EAST B 
SiS|/KHATU TRISANDHYA |97B, DP ROADIOMBAY-MS 7450 

419, HIND D.S.PHALKAR 
RAJASTHAN ROAD, DADAR 

5S16}OMPRAKASH G SONI BLDG., {EAST}, MUMBAI 75 
FLAT:13, JP MOAR 

517 |MOHINI AMIN BALRAM NIVASIROAD BOMBAY -MS 50 
BLOCK N©. D- MAHIM BOMB 

518|JEANNE MATHIAS 60 NIRVANA AY 150 
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MUMBAI 
MAHARASHT 

518{PRADIP S MAYEKAR 73/53 WORLI, |B.D.O0 CHAWL, [WORLI. RA 25 

BHARDA WAD! MUMBAI 
PARMESHWAR C36, DHAKE =|ROAD, ANDHERt - MAHARASHT 

520|NAVEENPRAKASH VARMA INAGAR, S.V.ROAD, WEST RA a7 

HUSSENI TAIYEBALLY B 708 POONAM]DR ANNIE 
OZ2T/RAJKOTWALA APARTMENTS [BESANT ROAD |WORLI MUMBAI 76 

K. A. 
SUBRAMANIU 

M ROAD, MUMBAI 

34/5, GEETA |MATUNGA, MAHARASHT 
522|VIJAL JETHALAL SHAH BUILDING it MUMBAI RA 1000 

592, ANIL JJ ROAD 
523/ROMESH KUMANDAS VED {VILLA, ROO MATUNGA BOMBAY 1000 

941/D DR 
A/6, SHRI AMBEDKAR 
NIKETAN CHS |ROAD,MATUN 

524|MAYUR JAMNADAS VORA {LTD GA CR MUMBAI 25 
580 

PARSHOTTAM DAS JAMEJAMSHEOIMATUNGA (CR) 
525|JESINGDAS PATCL TEHMIMAHAL _[RD. BOMBAY 750 

5/594 
MEHUL NAROTAMDAS JAMEJAMSHED|MATUNGA B O 

526|MODY *CHAYYA! RD MBAY-MS 75 

BHAVDAJI 
BLOCK NO: 8/ ISHREERAM RD,MATUNGA 

527(|3 K MURTI 75 PRASAD BOMBAY-M 76 
FLAT NO. 20, MUMBAI 
PRABHAT 3RD FLOOR, 'B' MAHARASHT 

SZ8IALPA JAYESH AJMERA BLDG., ROAD, CHURCHGATE [RA 50 

D ROAD OPP 
34 VISHNU WANKHEDE 
MAHAL 5TH STADIUM MARILE LINES |MAHARASHT 

229{DEEPAK KUMAR JAIN FLOOR CHURGH GATE | MUMBAI RA 75 
177,01TH RAIGARH(MH} 
FLOOR,MAKER |6,NARIMAN MAHARASHT 

530(/SAURABH AJAYA JAIN CHAMBERS POINT COLABA RA 1 
CHUNABHATI, 
SION 

508, 5TH APRT.SHARAD |TROMBAY RD - 
Sd1/MAYA BHAVNANI FLR.SINDHU JAGRAM BOMBA 70 

RAMESHCHANDRA BLOCK No: JASHWANTI S10 N (WEST) 
o32}NARANDAS ASHAR 4140/10 NIWAS BOMBAY -MS 76 
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SANJAY SUDHAKAR SION (WEST) B 
533|SAMANT SISTERSADAN [130/7, OMBAY-MS 5 

147, TEMPLE ABOVE MG 
BAR BLDG,2ND |KHYBER ROAD,FOUNTA 

534/MCl SECURITIES PVT LTD [FLOOR, RESTAURANT, [IN, MUMBAI, 60 
4TH 

STOCK FLOOR, WEST 
EXCHANGE WING BOMB 

535)SHRI PAL JAIN TOWER TABLE NO:20 JAY-M w5 

CHURCH VEER 
S/O CHAWL SANT [JINAMATA 
KINDERKHEDI |SAVATA BHOSLE 

AJAYANTILAL |MARG, 3RD UDYAN MUMBAI 
JATIN JAYANTILAL ROOM NO.14, |CROSS LANE jMUMBAI MAHARASHT 

536|/KINDERKHEDIA WARDEN GLORIA MAHARASH RA 1 
DHURU 

MANDAKINI MURLIDHAR 10 LIBRRY BUILDING 
537 |JOSHI ROAD DADAR (W) BOMBAY 30 

BOMBAY 
6/11, ARVIND MAHARASHTR 

. 538} CHANDRAKANT R BIDAYE [NAGAR KALINA A STATE {50 
20/4, 

AGARWAL RA KIDWAI 
539|PUSHPABEN M SHAH BHAVAN ROAD WADALA MUMBAI 75 

13- 

300,MEWAWAL [POST OFFICE |WADALAB OM 
S40; AMISHA JASWANT MEHTA |A BLDG LANE BAY-MS 75 

13-306 

MEWAWALA POST OFFICE |WADALABOM 
541|BHAVNA PANKAJ MEHTA [BLDG LANE BAY-MS 19 

MUNICIPAL CO, 
OP HSG. 

BLOCK 22,3RD |BLDG, NO.4 CLERK RD.- 
542/RAJIV SHAH FLR. HAJIALI BOMB 75 

MUNICIPAL CO- 
OP HSG. 

BLOCK 22, 3RD CLERK 
S43/ALKA SHAH FLR. BLDG. NO.4 RD.BOMBA 75 

TARDEO ROAD 
BLOCK NO; BOMBAY-M 

544/PREMLATA MEHTA 562 GOLD COIN S 12 
MUMBAI 

MRUDU KANTILAL 48 SAGAR OPP BREACH |BHULABHAI MAHARASHT 
245|VAKHARIA DARSHAN CANDY 61-83 [DESAIROAD [RA 103 

6, COSY 72-B, AUGUST 
S46FRATAN MINOO KATRAK BUILDING KRANTI MARG [MUMBAI 25 
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BOMBAY 
DILIP SHIVARAO 10-A, 7 NEPEAN SEA |MAHARASHTR 

547|KULKARNI MONOLITH ROAD A STATE 515 
7, NEPEAN 

DILIP SHIVARAO BLOCK NO: 10- SEA ROAD BO 
548|KULKARNI A "MONOLITH* IMBAY-M 10 

D-2402 SANGAM 

LLOYDS NAGAR 
549|MEENAKSHI BALAN ESTATE WADALA EAST | MUMBAI 37 

FLAT M G ROAD- 
NO.17,2ND CHANDANBAL jVILE-PARLE B 

S50ISUDHIRCHANDRA N SHAH [FLOOR A OMBAY-M 560 
MUMBAI 

OPP CHANDAN |VILE PARLE MAHARASHT 
557|RUPAL KEYUR BHAGAT 7-DEV PARK [CINEMA (WEST) RA 350 

MUMBAI 
MANOJ PITAMBERDAS 6, QUEEN'S WATERFIELD MAHARASHT 

552|CHHABRIA PLACE, ROAD, RA 50 
NOOTHAN BANDRABOM 

553/BHARTI M SHARMA HOUSE NO: &/C|NAGAR BAY 75 
23, SARITA, BJ ROAD, 

5S4(VIVEK SYLVA 218, BANDRA MUMBAI 580 
48 PAL! 

SHAMSHER BAHADUR FLAT :43,4TH [SEA VIEW HILL,BHANDRA 
555|KHAN FLR. __ [PALACE BOMBAY- 150 

SONEY 1ST FLR.1ST |BHANDRA BO 
SoG;|ARNAWAZ SOLI BARIA APARTMENTS {HILL RD MBAY-MS 75 

BANDRA 
257{NERGISH D DUMLAVWALA [54 HORIZON [114 PALL! HILL BOMBAY 150 

BLDG NO- ASHA DEEP GANDHI MUMBAI 
65/2840,GAND |CO-OP HSG NAGAR, BANDR [MAHARASHT 558/SONIA SUNIL ASRAN! HI NAGAR Soc, A(EAST) RA 100 

BANDRA - 
BLOCKNO: GANDHI EASTBOMSB 

559;PRAMODINI PALEKAR A2/13 NAGAR AY-MS 75 
JHULELAL COo- 

JAGDISH MOHANLAL OPHSG SOC |PLOTNO 500, [16THROAD. |Mumbai 560|MATTA LTD FLAT No 5, KHAR (WEST) |Maharashtra 200 
FLORA FLAT JOFF LINKING [13TH ROAD 

NARAIN KEWALRAM NO 602 6TH ROAD PLOT  |KHAR{W) 
5611AGNANI FLOOR NO 363- MUMBAI 37 

NEAR 
101 VERSOVA |VERSOVA 
VINAYAK PLOT [TELEPHONE  [ANDIICRI . 562|SMITA PAHLAJANI NO8MHADA _|EXCHANGE WEST MUMBAI 50 

OFF 
POORNA LOKHANDWAL 
APARTMENT, JA ROAD, MUMBAL, 

FLATNO 402, |SUNDERVAN IANDHER!} MAHARASHT 583/PAYAL SHANTANU GUPTA |4TH FLOOR COMPLEX WEST RA 500 
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$/O Yogesh Apartment CHS 
VEDANT YOGESH Ganeriwala,401/|Itd, Plot No,181, |Avenue Santacr 

564|GANERIWALA 2, Kata East uz Mumbal 1 
194 MAIN 
AVENUE, 

202, SAPPHIRE |[SANTACRUZ 
565|FEMINA K.SHETH PREMISES, (W) MUMBAI 75 

VAKOLA , 
DHIRAJBEN AMRITLAL ANJALI KIRAN ]BLDG NO C/76 ,|SANTAGRUZ 

566|DESAI CHSLTD NEHRU ROAD [EAST MUMBAI 100 
MUMBAI 

47H ROAD TPS [SANTACRUZ ~ [MAHARASHT 
567{KULWANT SINGH 9 NANDAN VANHII, GOLIBAR EAST RA 750 

ROOM NO 14 iST FLOOR MUMBAI 
SNEHAL SANJAY MANGAL PRABHAT SANTACRUZ jMAHARASHT 

568|KOLEKAR PRABHA CHS [COLONY EAST MUMBAI JRA 100 
KANTI 
BUILDING 2ND {PLOTNO 23 V IVILE PARLE 

S69/(KANTILAL PREMJI HUF FLOOR MEHTAROGAD |WEST MUMBAI 2000 
OPP GOLDEN MUMBAI 

34, QUEENSLA |]TOBACO,S.V.R |VILE PARLE MAHARASHT 
570(|MALA NIRMAL KETIWALLA |\WN OAD (WEST) RA 250 

BWINGFLAT |S V ROAD VILE 
LAXMICHAND PREMJI NEW PUTLIBAI NO 306C TS |PARLE WEST 

574|/BHEDA ; KAPOL NIWAS |NO 400 MUMBAI MUMBAI 50 
201 SHANTI DADABRHAI VILE PARLE 

572}KALPANA GALA SADAN ROAD WEST MUMBAL 1000 
VILE PARLE 

61-B, CHURCH |{WEST) BOM 
B73IVIDYA H MALIYA 6 VIRNDAVAN |ROAD BAY-MS 75 

301 AVNI DADABHAI 
SAGAR 3RD |ICROSS ROAD IVILE PARLE 

o74/BHASKER TALATI FLOOR NO2 (W) MUMBAI 37 
STATE BANK 
OF JVPD VILE- 

SEBASTIAN MATHEW SAURASHTRA |SCHEME, V PARLE(W), 
575|THEKKEMURIYAL VVARDHAMAN IMEHTA ROAD |MUMBA! 75 

A/103 AMOGH |NR GOKUL (VILE PARLE MUMBAI 
NEHA PRASANNA ADJURE ARCADE EAST) MAHARASHT 

576|BRAHME SOCIETY SAHAKAR RD |[MUMBAII RA 22 
Bi204 
KEDARNATH = |TEJPAL OPP SAHIL 

SUBHASH K VILE PARLE SCHEME ROADISOCIETY VILE 
577 |ASAWADEKAR NEETA CHS NO 4 PARLE (6) MUMBAI 100 

FLAT NO 20 21, |ROAD, ,OPP 
KALYAN KALPATHI KARTIKEYA, HOTEL SHIV 

578/KRISHNAN HANUMAN LEELA VILE PARLE MUMBAI _5 
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75, A VILE-PARLE 
CHANDRA GR.FLR EASTBOMB 

6791V KESAVAN VILLA NEHRU ROAD [AY-MS 75 
ROAD, KANKU 

1ST WADI 
260 MAKWANA {FLOOR SIR VILEPARLE 

S80|/SHAILAJA DILIP JOSHI HOUSE PLM, BOMBAY 75 
ANDHERI 
RAILWAY 

9 KESHAY ROAD, STATION, MUMBAI 
SHLOKA SHRIPRAKASH BHAVAN .35  JANOHERI, MAHARASHTR IMAHARASHT 

58 1IPANDYA JP MUMBAI, A, 400058 RA 86 
SAGAR JP ROAD, MUMBAI 

116, 1ST SHOPPING ANDHERI ¢ MAHARASHT 582/ATUL RAMNIKLAL PARIKH , FLOOR, CENTRE, WEST } RA 250 
E / 302, Mayfair West, Mumbai,M 

KISHAN JALADHAR Meridian, Amboli umbai, Andheri 
583|/SHETTY 8 V Road, Andheri Railway Mumbai 60 

CHS LTD, WEST NEAR 
© O PARESH R |BHARDAWAD! [MCGM OFFICE 
SONI 505 B ROAD MUMBAI, MUMBAI 

a84i1RONAK PARESH SONI! WING NAVNIT [ANOHERI MUMBAI SUBURBAN 300 
A BLOCK 

JUHU LANE GROUND 
144 VINOD FLOOR ROOM |ANDHERI (W) o8S|RASIKLAL SHAH BAUG NOt4 BOMBAY 680 B- SV ROAD 
204,CHANDRA 184, IRALA ANDHERI(W)- S86/HITEN RASIKLAL SHAH PRABHA BRIDGE BOMBAY Ss 

ANOHER! 
33/542 AZAD = |VEERA DESAI (WEST) BOM 587 |PARASHRAM SHARMA NAGAR ROAD BAY-MS 9 

JUHU LANE 
PANCHVATI ANDHERI (W) S88(ADITYA JHAVERI B1,75/76 APTS. BOMBAY 15 

J.B.NAGAR, MUMBAI VASANTKUMAR SHAMJI [A1/303, PREETI ANDHERI MAHARASHT 585(MARU (HUF) COP-OP CHSL |KANTI NAGAR, (EAST} RA 850 BLOG NO 12 SUPRAMEET 
OS0/MALA RAJIV KARIWALA FLAT NO 3 BLOG KANTINAGAR {ANDHERI £ 250 A-3/G-6, 

PANCHVATI 
MAROL ANDHERI 

591(SAMPATI SUREKA MAROSHIRO_[(EAST) MUMBAI 75 
GOREGOAN MAHASUKHLAL 5/1, GAJANAN JJAWAHAR (WEST) BOM 092|NEMCHAND SHAH COLONY NAGAR BAY-MS 75 
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LT 
NAGAR,GORE 

BLOCK NO: 5, |[VRINDAVAN,K ]GAON-W BOM 
593/GIRJA SANKAR PLOT 26 OAD NO:2 BAY- 150 

BOMBAY 
BABUBHAI MULJIBHAIM [100 JAWHAR MAHARASHTR 

594|PATEL NAGAR GOREGOAN  JASTATE 150 
BEHIND 

VANJYOTSNA RAJENDRA [603 4 LAXMINARAYA [MARVE ROAD 
595/CHOKSHI LOKTIRTH N TEMPLE MALAD WEST |MUMBAI 15 

B 407 PALM 
SPRING PALM |NEW LINK 

S96|NABEEL UDAIPURWALA [COMPLEX ROAD MALAD WEST [MUMBAI 25 
MUMBAI 

A/404,DHEERA |LINK ROAD, MAHARASHT 597|RICKY DAVID FERNANDES |J KIRIT! MITH CHOWKY |MALAD (WEST) [RA 150 
51 
RUSTOMJEE ADARSH MUMBAI 

KIRTIKUMAR POPATLAL |JADARSH OFF MARVE |DUGDHALAY |MAHARASHT 598|SHAH RESIDENCY [ROAD MALAD (Ww) RA 50 
B-302 BEHIND MUMBAI 
JASVANTI LIBERTY MAHARASRHT e99|/BINDIYA CHETAN SHAH —IGARDEN. GARDEN, MALADWST IRA 25 
FLAT NO.704, MUMBAI CHANDRIKA HARESH NILANJANA MAHARASHT 600/DESA! BLDG, MARVE ROAD, |[MALAD (W) RA 1767 G-3 NAVJIVAN- /EVERSHINE MUMBAI! DRUPAD VAGHJIBHA! CLINKROAD |NAGAR MALAD MAHARASHT 601{PANARA WEST Ww MUMBA! RA 20 

VASAHAT VAIDYA MARG [MUMBAI 
HANUMAN GENERAL GOREGAON- |MAHARASHT GO2}ASHOK JAGDISH GAUD NGR DINDOSHITARUN KUMAR EAST RA 50 A4AOLIG 
MAHENDRA CO OP HSG NAGAR, 
AND SOC IETY SHRI|BORIVALI 

GO3|SATISH LAXMAN KARKERA|IMAHENDRA KRISHNA EAST MUMBAI 50 A? 
MUMBA! DEEPAK PRAMODRAI SHREENATH |KASTURBA MAHARASHT 6O04IDAVE KRUPA ROAD NOS BORIVALI(E) [RA 15 

AVENUE 
ENCLAVE, MUMBAI VISHWRETTA 23, AVON BDATTAPADA MAHARASHT SOS|IBALKRISHAN THAPPA CLASSIC, ROAD BORIVALI (E), [RA 25 ROOM -2 MUMBAI 

DHANWANT KANDIVALI MAHARASHT GO6|LALITABEN CG SOLANK] SAGAR H.K. ROAD, (WEST) RA 170 
DAHANUKAR 

301,JEEVAN  |[B/H WADI, MUMBAI BHAVANA HIMANSHU SHANTI.NEW [PADMAVATI KANDIVAL| MAHARASHT 607}SHAH LINK RD. COMPLEX, WEST RA 750 
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FLAT NO,D- MG 
202,SUBH ROAD,NR.BOM 
SHANTI BAY MUMBA! 
COMPLEX,DHA !SHOPPING KANDIVALI MAHARASHT 

608/RAJESH KUMARPAL SHAH INUKAR WADI, CENTER, WEST, RA 165 
MUMBAI 

B 507, Ajoy Chs |Mandir Rd. Near|Dhanukarwadi |MAHARASHT 
SQ9/JANET RODRIGUES Ltd. Datta Alok Bungalow _|,Kandivall (W), JRA 150 

B-702, HEMUKALANI 
THAKKAR ROAD MUMBAI 
PLAZA NO.4,IRANIWA }KANDIVALI- MAHARASHT 

Si0;VIRAL JAYESH DOSHI BUILDING, DI WEST, MUMBAIIRA 100 
B/H 

RM.NO.15 PL. |MAHARASHTR |SECTOR 7, MUMBAI 
KAILASH SUDHAKAR NO-183 MILAP |A BANK KANDIVALI- MAHARASHT 511|WAGHMARE CHS CHARKOP WEST RA 150 

MOHAN 
B WING, FLAT {NAGAR, MUMBAI DEVKRISHNA GOKALDAS._ [{NO. 27, 1ST DAHANUKAR  [KANDIVALI MAHARASHT 612|MANIAR FLOOR WADI, (WEST) RA 30 
A 2003, OPP SHIV OFF LINK 
KANDIVALI, TEMPLE, ROAD, MUMBAI! MAHENDRA RAJMAL KESAR ASHISH|MAHAVEER KANDIVALI MAHARASHT G13/GADIA CHSL, NAGAR EXTN, |WEST RA 10 SAROJINI SUNDER 

BHARATKUMAR H NAIDU ROAD /BHUWAN 
614}SANGHV! BLOCK NO.4 KANDIVALKW) |BOMBAY 500 2AFLATNO MG ROAD (NO 

207 SURBHI 1) 
615/KANJI NANAJI SANGO| COMPLEX KANDIVALI(W) |MUMBAI 700 

MG CROSS 

ROAD NO.4 
FLAT 203 'B' MADHUVIHAR [KANDIVILI(W} 616/BHARAT KUMAR SHAH WING APT, BO 75 

KANDIVLE 1ST FLR,PLOT 
SAIKRUPA C H INO.66,DATTA Si7{ASHWIN S DESAI BLOCK NO.6, |S LTD; MANDIR RD 15 
KANDIVLI 18ST FLR,PLOT 
SAIKRUPA C H |NO.68,DATTA Bi8/ASHWIN S. DESAI] __ BLOCKNO.6, |{SLTD; MANDIR RD 15 A203 

PANCHVATI 
619]P MARIAPPAYYA RAG APT SV ROAD DAHISAR EAST [MUMBAI 100 D3 

PANCHAVATI ANUJ 
APTS, SV PLASTICS, 

S20/TRUPTI PRASAD SAWANT [ROAD Opp DAHISAR MUMBAI 476 
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E-93, A/8,9,10, MUMBAI} 
MAHAVIR RATAN DAHISAR MAHARASHT 621|SANJAY CHAMPALAL JAIN {APTS,. NAGAR, (EAST), RA 250 

BHAVAN CHS, 

AZAD OPP, BMC MUMBAI 
A/41, 92/B, 4TH RD,GUNDAWA |BLOG, : MAHARASHT 622/GIRISH PANUBHAI SHAH _{FLOOR,RAJGIRILI ANDHERI (E), |RA = 100 

MUMBAI FALGUNI LOKNATH 301 NASRIN OPP ERGON MAHARASHT 623ISHETTIGAR APT BLDG KURLA (WEST) JRA 30 
8 CHAYA ST, MUMBA] PRASHANT RAGHUVEER PADMA CO.OP- ROAD,CHEMB MAHARASHT 624|SHENOY BHUVAN , SOCIETY, UR RA 147 

VADAVL 
16, GULAB OPP: DIAMOND RD,CHEMBUR 625/TARLA K MEHTA BAUG GARDEN BOMBAY-M 

37 802,B/2,. Ashok . East,Mumbai.M 
Towers, Off Road, Marol umbai,Maharas 626|ARVA LOKHANDWALA Military Andheri htra, 40007 Mumbai 90 

VALLABH 
6/14 SITARAM IBAUG LANE GHATKOPAR 627 (VIJAYA NAGESH NAIK NIWAS (A) EXTN EAST MUMBAI 200 1301 BUILDING [PANT MUMBAI,MUMBIMUMBAI VINODKUMAR GANPATLAL NO-311,JYOT] |NAGAR,GHATK [AI SUBURBAN [MAHARASHT 628|SISODIYA 
CHS OPAR EAST MUMBAI RA 20 182/4972 GHATKOPAR [BOMB AY 529}VISHWANATH R.BERDE PANTHNAGAR IEAST MAHARASTRA 

5 LALITHA VISHWANATH 182/4972 GHATKOPAR |BOMB AY 630/BERDE 
PANTHNAGAR [EAST MAHARASTRA 

75 OTR NO 30 JIT MUMBAI TYPE 1B BLOG BOMBAY 
MAHARASHT 631(RAGHAV T HANDE NO5 POWA! IIT MUMBAI RA 7 102 STERLING HARBHAJAN} GHATKOPAR §32/KAUSHIK N GANDHI APT LANEMGROD {EAST MUMBA! 1000 

Shah,24,Bhawe |Feet 
W/O Anil shwar Shikhar Road,R.6.Mehta|Mumbai Sub 633/GITA ANIL KUMAR SHAH Jayantilat No.2,60 Marg, Opposite {Urban 50 9, SWAGAT, 

7) 181, GARODIA GHATKOPAR 634IMR. ARUN GOPAL NAGAR EAST MUMBAI 
a7 HARSHAD MORARJI 

3RD FLOOR GHATKOPAR 635|(KHANT 
16A SHAILAJA, M.G.C.ROAD (E) BOMBAY 

75 
BEHIND 
BANKOF 

3RD MADURA 
FLOOR,M.G X GHATKOPAR B36/VIJAYA HARSHAD KHANT [16-4 SHAILAJA [ROAD (E} 

75 
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BOMBAY 
402 PRABHU MAHARASHTR 

637}PANKAJ M GANDHI ACARTMENT — [RAJAWADI ASTATE 15 
LALIT 

RATANSHI 19 ANANT GHATKOPER 
638/LALIT RATANSHI SHAH SHAH CHHAVA 353/ |EAST BOMBA 19 

VADKE CHAWL MUMBAI 
GAONDEVI BHANDUP MAHARASHT 

S539/URMILA CHANDAN KHULE |ROAD TEMBIPADA WEST RA 60 

B 718 HIT 

NIKETAN 
€40/PRADEEP KUMARAN KOKAN NAGARIBHANDUP W  |MUMBAI 500 

FLAT NO 1607 |VISTAMM MTNL MUMBAI 
16TH FLOOR |MALAVIYA EXCHANGE MAHARASHT 

641[ASHISH NIRMAL BHOW MONTE ROAD NEAR  [ASHANAGAR [RA 100 
FLAT NO.4, BHAVANE, ROAD, MUMBAI 

JIGAR MAHENDRA 1ST FLOOR, PLOT NO.B, MULUND(WES |MAHARASHT 
642|LAKHANI SHREE R.H.B. T) RA 1 

MUMBAI 
801 YASMIN MAHARASHT 

.643|BHARAT LALH MARU RESIDENCY SL ROAD MULUND WEST|RA 350 
301, ANANT SARVODAYA |JAINMANDIR [MUMBAI 
VISHWADHAN [PARSHWANAT ROAD,MULUND|MAHARASHT 

G44 (KANCHAN JAYESH SHAH |C.H.S., H NAGAR, WEST RA 4150 ; C-803, MUMBAI 
MARATHON MAHARASHT 

645}PIYUSH RAMNIKLAL GALA ICOSMOS LBS MARG MULUND WESTIRA 750 

OFF.LBS 
BUNGALOW ROAD MULUND 

6451M SMITA NO, 28 F/3 MODEL TOWN |{W) BOMBAY 160 
B-403 SHREE 
MARUTI 

SUSHMA RAJKUMAR APARTMENT {BEHIND APNA ]JOFF JN ROAD 
647|BHOWANI COHSL BAZAAR MULUND WEST|MUMBAI 75 

GAVANPADA IMUMBAI 
C-8 BHANU ARUNODIYA  {MULUND- MAHARASHT 648/PRIYA SADANAND RANE JDARSHAN NAGAR EAST RA 50 
404/B, Satguru [Sant Ramdas Mumbai 649|PRAVIN KALYANJI MARU /Saran Road Mulund East Maharashtra 100 

MULUND 
RAM MANGHARAM 138-SHASHI NAVGHAR (EAST) BOMB 

650]/BABLANI COLONY ROAD AY-MS 75 
Near Jaj Shastri [New Rahul 

NAVIN ADINARAYAN Nagar Room ~ {Nagar Mulund |iMUMBAI 
651)UDAYGIRI No.38 Colony Mumba |MUMBAI 10 
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VASANT NR AASTHA 
DARSHAN TULSIDAS B-t02 SILVER |GARDEN, OFF |HOSPITAL, MULUND (wW) 

652(CHANDRA BELL LBS MARG, MULUND (W) [MUMBAI 140 
KANNAMWAR IVIKROLIB OM 

653|MOLAI PRASAD H.NO:215/8437 |NAGAR-| BAY-MS 150 
KANNAMWAR |VIKROLIB OM 

654|/SWARNLATA PRASAD H.NO. 215/8437 INAGAR-1 BAY-MS 150 
GHATKOPAR ( 
W ) MUMBAI 

HARISH MAGANLAL 35/6 GELDA GOLIBAR LANE |MAHARASHTR 
655jGANDHI VILLA AGRAROAD {A 75 

MUMBAI 
62, DEQNAR jDEONAR MAHARASHT 656/VEENA RAN! MISHRA HOUSE, VILLAGE, GOVAND! RA 50 

NR SAHKAR  ]MUMBAI 
23 806 A TILAK JUNION CO OP ITALKIES MAHARASHT 

657|JAGDISH HIRALAL PATEL INAGAR HSG CHEMBUR RA 11 
K 3/3, VISHNU 
MANDIR 

VIJAYALAKSHMI CO.OP.HSG_SO/BANGUR GOREGAON 
658|VAIDYANATHAN , NAGAR WEST MUMBAI 50 

GOREGAON - 
SHASHI KUMAR T-1/13, SHEESH /BANGUR WESTBOMB 

659|CHATURVED! VINAY NAGAR AY-MS 75 
B/202, 
RAGHUVANSHI|CHANDAVARK BORIVALI(WES 

660/HARSHA MOD) APARTMENT, JAR ROAD, T), MUMBAI 500 A/103, 
SHROFF SODAWALA 

SACHIN RAMNIKLAL APARTMENT, jLANE.S.V.P. |BORIVLI 661 |KOTHARI iST FLOOR ROAD (WEST) MUMBA| 100 PLOTNO 17/A, [OFF 
1304 BORIVALI [RAMDAS CHANDAVARK 
TULS|BAUG, |SUTRALE AR ROAD, 662(HASMUKHLAL SHAH TPS NO 1, MARG, BORIVALI (W3, {MUMBAI 200 302,SAMP TPS3NR 56TH MUMBAI 
RESIDENCY,PLISAVARKAR ROAD,BORIVA IMAHARASHT 683/SATISH DAMJI MARU OT NO.236 GARDEN, LI(WEST) RA 1000 A-1/ 403, OFF SOMPOLI [MUMBAI 
ADITYA CHIKOOWADI, {ROAD, MAHARSHTR 864|MANISHA YOGESH OZA APARTMENT, JLINK ROAD BORIVALI (W) JA 50 C2 209 HARI BORIVAL| 
OM WEST MUMBAI ABHAY JAGDISHBHAI APARTMENT |ROAO BEHIND {BORIVAL| MAHARASHT 685|DESAI SV VIJAY SALES |WEST RA 25 

MUMBAI 
B/601,RUCHI [DEVIDAS BORIVALI MAHARASHT 686{MANISHA SANJAY VIRADIA APARTMENT, JLANE, WEST, RA 500 
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F NO.504 5TH FIKASTUR PARK MUMBAI 
MILAN JAGJIVANDAS BHAGYA YOG |SHIMPOLI BORIVALI- MAHARASHT 

BG7ISANGHIVI (HUF) HSG ROAD, WEST RA 100 
SV 
ROAD,BORIVILI 

CHOCKSI OPP. BANK OF JRO MBAY-M 
668/NITIN KUMAR THAKKAR — |BUNGLOW INDIA S 75 

2417A, EKTA 
SOGIETY NAGAR PMGPF | MAHAKALI 

PRADEEP SHEKAR NEAR, COLONY,, CAVES ROAD 
669/POCJAR] POONAM ANDHERI EAST|MUMBAI MUMBA! 87 

RAHEJA 
FLAT NO A 406 |TOWNSHIP NR 
MEGHDOOT —IDINDOSHI 

670}VIMAL KUMAR SHARMA — |CHSL POLICE S$ MALAD EAST {MUMBAI 100 
511,MEGHDOO MUMBAI 
T BLDG WING - |RAHEJA MAHARASHT 

671|PREMLATA DEVI PODDAR |B TOWNSHIP MALAD ({E) RA 100 
ANDHER] 

RASHMI RAJENDRA B/22 NEAR P AND |EAST 
672IPHADNIS DEEPASHR} |SAHAR ROAD |T COLONY MUMBAI 50 

108 NEW 
DELIMA BAMANWADA 

673;RASIKA ACHAREKAR HOUSE ANDHERI EAST|MUMBAI 75 
OBEROI! 
GARDENS 

FLAT NO 304 !THAKUR KANDIVALI 
674|VENKAT KESAV TOWER A VILLAGE EAST MUMBAI 845 

FLAT NO A: W.EXPRESS = [MUMBAI 
NAWALKISHOR AGARWAL |207, OBEROI |VIEW THAKUR |HIGHWAY MAHARASHT 

675|(HUF) . PARK, VILLAGE, KANDIVALKE) JRA 1000 
23/B-13 MUMBAI 

SIDDHARTH DINESHBHA! [AAKASH MAHARASHT 
676/SHAH ZALAWAD CHS RA 3100 

CHAKRAVARTI 
23B/13, AKASH. IRD, ASHOK NAGAR|MUMBAI 

KINJAL DINESHCHANDRA [ICHS.LTD, NR.DAMODAR |KANDIVALI- MAHARASHT 
677|SHAH ASHOK WAD! EAST, RA 500 

MUMBAI 
CHANDRAKANT JAGJIVAN KANDIVALI MAHARASHT 

678{DOSHI 271 536 SAMTA NAGAR |EAST RA 300 

Ji1 103 1ST OSHIWARA MAHARAJ MUMBAI 
FLR BEST OFF IGAJANAND MARG MAHARASHT 

679]ARUN LALJIBHAI SURT] QTRS GAJANAND GOREGAON W IRA 424 
FLAT NO 1202 JOFF S VROAD MUMBAI 
RESIPLEX CH |TECHNIPLEX |GOREGAON /MAHARASHT 

680/SALEHA ISMAIL BALWA SLTD COM WEST RA 153 
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GOREGOAN 
{BLOCKNO:A |SIDHARATH |(WEST)BOM 

681/DHARMDAS GOLANI 28/109 NAGAR(1} BAY-MS 37 
THANE 

CHANDRASHEKHAR 17/B, MANS} MAHARASHT 
682) JANARDAN BHARNUKE CHHAYA APT |EDULJIROAD ICHARAI RA 999 

12 KRISHNA [NEAR SATRATI THANE 
KISHOR POPATLAL APT OPP VIRI OLD MAHARASHT 

683{/BORICHA JOSHIVADA —_ |BOMBAY THANE W RA 50 
B/H 

MILIND MANOHAR B/2,102,RITU | VRINDAVAN THANE(WEST 
S84,;SONAVAN] PARK CHS, SOC, ), Maharashtra 200 

KANHER| 
MANQJ KUMAR HILLS AIR 
ACCOUNTS 830 SU, AIR FORCE 

685(MANOJ KUMAR SECTION FORCE STATION THANE WEST 100 
8 RAJGRIHA 
VEER OPP 

PRASHANT GANPAT SAVARKAR MUNICIPAL MAHARASHT 686|KADAM PATH SCHOOL NO 2 [THANE RA 200 
OPP.THANE 

FLAT 15,1ST |POURNIMA RLY.STN. THA 687/SNEHALATA P CHITNIS FLOOR BUILDING NE(MS 75 106 B NEAR NITIN ESIS 
SURYADARSH [COMPANY HOSPITAL 688/RADHEYSHYAM V, GUPTA IAN TOWER NAKA ROAD THANE WEST 500 B/o01, SHREE THANE ANIL JAGANNATH YASHWANT MANISHA MAHARASHT 689/GHOTAGE CHS.LTD, NAGAR, KAIWA, RA 42 A401 
VIGHNAHARTA ILOKMANYA THANE 
CHSYASHODH |NAGARPADA MAHARASHT 690|DINESH APPAJ| SASTE AN NAGAR NO 2 THANE RA 2 204 NANDINI 

THANE PURSHOTTAMLAL KORES POKHRAN RD [NGR THANE |MAHARASHT 691|NAGARMAL SHARMA TOWER NO1VARTAK IWEST RA 25 
NR GLORIA 

SIC/ANGEL OVALA HALL THANE 
COSMOS GHODBUNDER |KASARVADAVA|MAHARASHT 692(/MAAZ AHMAD SIDDIQUI. ~—s [SPRING ROAD ui RA 100 PLOT No 777, 
UNIT 1 NEAR JAIN THANE 
NiSHANT MANDIR,SECT |VASHI NAVI MAHARASHT S93IHARSHA PARESH ASHAR , ENCLAVE, OR 28, MUMBAI, RA 100 

SANPADA 
F1514 RLWY 
VRINDAVAN {STATION SEc NAVIMUMBAI 694 |SUCHITRA BAGDE SOC NEAR NEAR NO4 THANE — {Maharashtra 40 
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H2/1-3, 
: SECTOR 7, 

695/GILBERT LOBO PARADISE CHS|SANPAVA NAVIIMUMBAI 75 
SHREERAM 

; SHOBHA DADASAHEB ROWHOUSE {KRUPACHS [AIROLI NAV! MAHARASHT 
698|/PAWAR NO 43 SECTOR2A = |MUMBAI RA bQ) 

SHIV PUSHPA SCHOOL NAV] MUMBAI 
PUSHPA SHIVAJIRAG ROW HOUSE |28SECTNOS IKOPARKHAIRA MAHARASHT 

697(SATPUTE PLTNO NR NAIKHIGH {NE RA Bf 
A-20f, 

THANE 
NANDLAL MOOLCHAND RITURAY OM  JSHIV SENA BHAYANDAR |MAHARASHT 

B9BjHEDA SAI COMPLEX, IGALI, (WEST) RA 300 
A-203, SHANTI MUMBAI 

TARA PRAKASH PLAZA,CO-OP. |SOC.STATION |BHAYANDAR MAHARASHT 
5931BHANDARI HSG, ROAD, (WEST) RA 100 

SHREE NARMANDA THANE 
SANTOSH TULSHIDAS CHAINTAMANI |MAROTI ROAD (MAHARASHT 

ZOOFTATHOD 401A CHS LTD THANE RA} 50 
B-64/ 204, CHSL, THANE 

SACHIN LAXMICHAND GARUDA SHANTINAGAR |MIRA ROAD- MAHARASHT 701|DEDHIA SHANTINAGAR |SECTOR-5 EAST THANE {RA 6 
MIRA- 

EAST OPP BHAYANGER 
B 604, GOLDEN/VEDANT THANE THANE 
CITY COMPLEX/SCHOOL GCc MAHARASHTR IMAHARASHT 702{MEGHA HASMUKH PATEL [MIRA ROAD ROAD A INDIA 491107 [RA 3000 
D-44/004, 

SECTOR NO.9, 

SHANTI MIRA ROAD(E ; 703/KAMALAKAR BHOMKAR NAGAR }, THANE 
75 

LINK RD, 
F406 SHREE CHS,SARASWAJACHOLE, THANE RANJEET BISHWANATH SHALIBHADRA |T BANK LANE, NALASOPARA( |MAHARASHT 704|SAH REGENCY ACHOLE E) RA 100 

ACHOLE ROAD MUMBAI 
B/O2 TRIMURTI JTULING EAST VASAI MAHARASHT 7OS|ASHISH LALCHAND GUPTA APARTMENT _ |NALLASOPARA PALGHAR RA 100 

ROAD 
HOUSE NO VIDYANAGARB RAIGARH(MH) CHANDRASHEKHAR S44AAL IBAG EHIND ROYAL MAHARASHT 706|SADANAND MHATRE REVAS MOTOR RA 100 AURELIUS FRANCIS D6 HOUSE NO NEAR DEEPA |XETTIAVADDO 707 (SOUZA 345/4 TILE WORKS IMAPUSA GOA 75 

DAMODAR 

HOUSING 
HNO 701N D [SOCIETY SALCETE 708]PADMA SUHAS ANGLE NAIK ROAD NRIAQUEM MARGAO GOA |MARGAG 2500 
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HNO 3318 

WARD NO2 APPT NR 
3RD FLOOR DIVINE HOTEL 

7OS|ALAIN MARK FERNANDES IPEARL FATORDA MARGAQ GOA 2 - H NO 322 PEQUENO 
NEAR PLILVADO 

MARIA STELLA DAWN AUXILIUM SALCETE SALCETE 
710/BARRETO CONVENT BENAULIM SOUTH GOA GOA 1060 SONALI ALEMAQO MAZIL WADO 
741|BARRETO HNO 600 RAIA SALCETTE GOA 300 

BANER 
0-203, PASHAN LINK 

7I2Z)AARTI BHAVESH SOLANK] [ROLLING HILLS ROAD, BANER PUNE 11 
‘DILRUBA’,C- |LAKSHMI 
4/6, ARIHANT JNAGAR, 

7ISIJAYANT DIGAMBAR PITKE (GARDEN, KHOPOLI, RAIGARH 75 
KHANDA 

B/204 RIDDHI |COLONY 
714 (SHARAD DINKAR BELOSE {COMPLEX 11 SECTOR 13 PLOT NO 38-44 [NEW PANVEL 37 

304 SATYAM SECTOR 19 
HEIGHTS PLOT |KAMOTHE NAVIMUMBAI 715/SIDDHESH K NAIK NO 84 NAVI MUMBAI Maharashtra 75 

MUMBAI HARISHCHANDRAN FLATNO 208 JCHS PLOT NO MAHARASHT 746/NEMAJ) KAMBLE SHIVKRUPA, 140 SEC 13 KHARGHAR RA 20 CIODRMG 
LIMAYE 

GROUP 
TALEGAON- 7U7RITESH LIMAYE CENTRE CRPF DABHADE 500 452, CENTRE 

718{MOHANLAL K JAIN STREET PUNE 
a7 1752 

PUNE 
SHUKRAWAR [NEAR JAIN MAHARASHT 7ISIMITAL GIRISH SHRIMAN.. |PETH MANDIR RA 50 

ERANDWANA 
B4,ZEELAM SHEEL VIHAR [PUNE - 720[D RAJKUMAR JIVARAJ HSG.,SOCTY {COLONY MAHARASTRA 

75 20-6, 

VRINDAVAN HOUSING PUNE ROHINI CHANDRAHAS co. SOCIETY, PASHAN MAHARASHT 721;/PHALKE OPERATIVE PANCHAVATI, |ROAD, RA 75 W/O Basayya City, Hadapsar,P BHUVANESHWARI Koppa,Jasminiu [C1 Flat No une 722|BASAYYA KOPPA m Bujiding 304,Magatpatta [City Hadpsar Pune 2000 LAXMI 
HOUSING FLAT Nog CHINCHWAD 
SOCIETY RH IBLOCK MIDC /SHAHUNAGAR MAHARASHT 723/ABHIVEET ANIL BAPAT 424 CHINCHWAD ICHINCHWAD [RA 40 
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6, SHEET 

BALASAHEB TATYABA CHHAYA SECT NO. 26, 

73aS|MARGALE SOCIETY PRADHIKARAN |NIGADI PUNE 50 

SRNOSSTA PUNE 

SWATI SHEKHAR A502 GOLDEN INEAR SOCIETY MAHARASHT 

740|AUNDHKAR TRELLIS MANHUBAN BALEWAD]I RA 19 

B3/10 GIRNA 

744 tHARISH VITTHAL SHETTY [SHANKAR PUNE 750 

BLDG NO 2 

PURSWANI PAWAN GURU KRIPA |TUPE VAST) URULI 

742/HIRALAL COLONY ROAD KANCHAN PUNE §06 

KANCHAN BABULAL 4920 SUBHASH |A/P SHIRUR 

743j/DUGAD CHOWK GHODNADI DIST PUNE 250 

KANCHAN BABULAL SUBHASH AT & POST 

744|DUGAD CHOWK SHIRUR DIST PUNE 250 

Manojkumar Lake Palace,Ful |\Vadapav,Shinva 

MANOJKUMAR Basavanappa |Mala,Near |, Satara,Mahara 
T45|BASAVANAPPA KOLI Koli A202 Sriram shtra,4 Satara 5} 

SOLAPUR 

MADHURI PRAVINKUMAR |349 LAXMI SOUTH KASBA MAHARASHT 

746j;LENGADE SA DAN SOLAPUR RA 4 

GOLD FINCH 

BHARAT CHIDANAND KALEKAR PETH 

747|TUNGA BUILDING R.NO: 17, 203/4 [SOLAPUR -MS 75 

AHMENNAGA 

R 

4336 PAPYYA MAHARASHT 
7438IASHA VASANT DIKONDA |GALLI RA 50 

AT AHMEDNAGA : 
WARULWAD R 

POST TAL NAGAR MAHARASHT 
749) AMOL SUBHASH KAKADE |KAPURWADI AHMEDNAGAR RA 10 

AHMEDNAGA 

R 
DINESH POPATLAL STATION PLOT NO.34, SATTHA MAHARASHT 

750; FIRODIVYA ROAD, ROOPDEEP, COLONY, RA 250 
PURUSHOTTAM LAXMAN [287 SOMWAR 

751/KHAIR PETH KHAIR WADA SATARA 150 
PURUSHOTTAM LAXMAN 1/287 SOMWAR 

752;KHAIR PFETH KHAIR WADA SATARA 250 
JITENDRA UTTAMRAG SAYADRI BLDG 

753|JADHAV SHIVAJ AT & PO. VITA |SANGLI 250 

DAHIVADI 
BIAL MAN MAHARASHT 

7o4| TUSHAR S CHIRAME SATARA RA 4 

SHIROL 

SANKPAL MAHARASHT 
755|JAGDISH ARUN SANKPAL |GALLI DANOLI KOLHAPUR RA 10 
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KOLHAPUR 

KDC BANK BAJAR PETH MARARASHT 

756]RI LESH DHONDILAL SHAH |JAVAL KURUNDWAD RA 100 

ORTHOPARL JSTATION 

757{RUTA MILIND KULKARNI [HOSPITAL E ROAD MIRAJ 1500 

KRISHNASHRE [PETROL PUMP SANGLI 

VIJAY PRABHUDAS Y NEAR SARASWATI MAHARASHT 

758ISAMANI RELAINCE NAGAR VISHRAMBAG [RA i 

SUSHILA HARIKISAN 1435 LALE 

759] KABRA PLOT SHIVAJINAGAR [SANGLI SANGLI 400 
BEHIND DCC 

BANK SHIVAJI] }|PUSHPARAJ 
760/SULBHA ASHOK RAJMANE [2 GOMATI APT [NAGAR CHOWK SANGLIMS 1500 

BALAI 

SHRIKANT RADHAKISAN [TRADING 168, VAKHAR 
7671)/NAWNANDHAR COMPA BHAG SANGLI 1500 

ASHOK BABASAHER C-8/7 BEHIND =[MADHAV 
762|JANGAM MEERA S NAGAR ROAD |SANGLI 250 

63-B, VAKHAR fHIGH SCHOOL 

763/SATISH RATILAL PATEL BHAG ROAD SANGLI 3000 

SURAJ 

APARTMENT JGULMOHAR 
764(GIRISH TAPKIRE FLA COLONY SANGLI 1600 

BEHIND SB1B 
7E5|ANITA ARTANI H.NQ, C-27/101 [ULHAS NAGAR IOMBAY-MS 75 

B,GAGAN 

BALAN! ROAD 

SHYAMDAS ROOM NO.7 ULHASNAGAR, 
786|GURMUKHDAS KHEMANI |BK NO.1477 SECTION-30 — | THAN 150 

RAJAN DOMBIVAL! 
GANDHA 2ND (R.NC.7, MAHARASHT 

767/AMIT PAWAN AGARWAL — {FLOOR, KELKAR ROAD, |IDOMBIVALI [E] [RA 1 
B/3,DEEPALI THANE 

DINESH KAPOORCHAND §$[KUNJ,NEHRU |DOMBIVALT KALYAN, TILAK [MAHARASHT 
768/JAIN ROAD, EAST, NAGAR RA 1000 

DATTATRAY ROOM NO. 474, 

YASMIN MEHBOOB NIVAS, 3RD KOPAR ROAD, 

769|THARIANI FLOOR, DOMBIVLI (W [MUMBAI 500 
9/18, ELLORA DOMBIVLKPOS 

770)NIMISH DHIMANT VYAS SOCIETY GUPTE ROAD |T) THANE DIST 45 
c/o Nawin Sinha,C0606,vic|Gold,Palava 

771{NAWIN KUMAR SINHA Kumar toria,casa Rio =| City,kalyan Shil [Thane 3 
NEAR ATUL 

PHADKE CHANDRAKANT § |2,KINARA BAUG MURBAD KALAYAN 
772|DIGAMBAR SAHAVAS CHS [SYNDICATE ROAD WEST 15 
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4003 SEASONS|BARAVE GAON JTHWANE THANE 

HARESH HARGHAMAL PRIDE KALYAN WEST |MAIIARASIITR [MAHARASHT 

773/KUKREJA GODREJ HILL _|KALYAN A RA 245 

13 AWING 
VASUNDHARA |GAUSHALA SHIVA! KALYAN 

7744PUNDALIK DAULU PATIL iCHS ROAD CHOWK WEST THANE 130 

NR HOLY THANE 

BADRIPRASAD |TADWADI CROSS MAHARASH T 

775}MACLIN ANIL SHINDE CHAWL KARNIK ROAD |HOSPITAL RA 16 

A 705 Devairi No4Lokgram |Katemanivali THANE 

DIGAMBAR BHIKAJI CHS Limited Atmaram Nagar |Kalyan East MAHARASHT . 

776}REGHE Building Kalyan Opp Janta Bank {RA 100 
MAHAVIR 
BUNGLOW HIRAWADi NASHIK 

NARENDRA SHIVAM ROAD MAHARASHT 

777|GHEVARCHAND JALORI SNO 188/30 NAGAR PANCHAVATI (RA 50 

SUHAS SHIVAJI 

778/SACHIN VILAS JOSHI BANGLOW DATTA NO 30 |NAGAR NASIK 17 

NASHIK, 

N (32 /F/ 1/8/41 }SAPATSHRUN MAHARASHT 

779{VINAYAK VAMAN JOSHI LEKHA NAGAR {GI CHOWK cIBCO RA 40 

NASIK 

C WING GOVIND MAHARASHT 
780/IVASUDHA RAJAN AHIRE — FLAT NO 16 ASHOK PRIDE J|NAGAR RA 62 

PLOT NOS AMBAD LINK |HALL PRASAD [NASHIK 

PARTHS NO |ROADNEAR [NAGAR AMBANIMAHARASHT 
781]NANCU RAMDAS MORE S03A/1A BURKULE KHURD RA 7? 

UTTASAV NEAR 
BANGLA, PL.O |SUBHAGY NASHIK 

UTTAMRAO DIGAMBAR 16, SR.NO- LWANS PAPYS |TRIMBAK MAHARASHT 
782|SHEWALE 485/B, NURSURY , ROAD, NASHIK JRA 24 

C/O Lalit Apartment,Gang 

Bhatia,B5014, apur Nagar,Near 
783/SANGEETA LALIT BHATIA |Ekaant Road,Sawarkar |Gangajal Nashik 4 

TAKLE NG 
784/VAISHALI ATUL SHINDE FLAT NO 3 VAFSHALI APT _[PANCHAVATI [NASIK 2 

Row house no JArtillery centre NASHIK 
RAJESHKUMAR 06 Pride Road Hari om MAHARASHT 

TESESRIVASTAVA Ganesh nagar Nashik Nashik |RA 183 
WiO: 

Raghunath Darshan 
SANYOGITA RAGHUNATH  [Thakur,10, Society,M,G Road, Nashik,Na 

786/THAKUR Muktidhani Road,Nashik shik,Nashik Nashik 50 
MAHAVIR NEAR MAHAVIR 

HOUSING ANURADHA NAGAR NASIK 
787/SHRIRAM MANTRI SOCIETY THEATRE RD NASH 4500 

M/S. NUTTAM |BHADRAKALI 
788/S SHAMLAL NARAIANDAS |CHAND, ROAD, NASIK 75 
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CHRISCHER,B 

HCOLONYNA 

7B9/CELINI PR D SOUZA 4 SILVER DALE |NASIK ROAD [SiK 76 

MATANG 
WADA AT 

THAKKAR AJAY PIMPALGAON( [TAL NIPHAD 
790|MAHENDRALAL 146t 2 B) DIST NASHIK [NASHIK 25 

PLOT NO 25 DHULE 

SAMDADIYA BHAVNA CHOREYA MAHARASHT 

791{ROHIT NAGAR DHULE RA 8600 

QUARTERS JALGAON 
DHANRAJ LALCHAND GULAB KUNJ |GANPAT] MAHARASHT 

792|SISODIA HUF BEHINDNCC  |NAGAR RA 500 
PRAVIN RAMESH 1771 BALAJI 

793|CHHAJED PETH SARAF BAZAR JALGOAN 50 
JALGAON 

PATIL KIRAN PLOTNO 107 |SAPTASHRING!/SHIV COLONY |MAHARASHT 
794) GHANASHYAM GAT NO 60 RESIDENCY RA 3 

Chauk,Parola Ja 
S/O: Bhika Giri Igaon,Maharash 

7OS|RAHUL BHIKA JAGDALE —_|Jagdale,Rath | Galli, Kranti tra,425 Jalaaon 40 
2652, JAIN 

LANE, SHIRPUR 
SHRENIK NAVENDRALAL |VARACHE MAHARASHT 

796/SHAH GAON DHULE RA 3227 HARINARAYAN POST OFFICE AURANGABA 
797/BHIKCHAND CHICHAN! BUILDING’ RAJABAZAR D ‘465 

AURANGABA 
D 

NS PAWAN MAHARASHT 798(SANDEEP RAM UTKAR HNO K 15] NAGAR RA 20 Rajesh J3/A Jalna Road |Opposite Hote! 
Radheshyam Sector - N-3 

799|RANJAY RAJESH GUPTA Gupta Plot no, - |CIDCO Ambassador Au }Aurangabad 200 HNO 16 HOTEL AURANGABA 
VEDANT RAILWAY D 
NAGAR STATION MAHARASHT 800/SARANG AMBEKAR PESHWA ROAD RA 767 
CLOTH 

SHASHIKIRAN UTTAMRAO METCHANT, OPP. OLD BUS 
801j/GADAM BEED STAND MAJAL GAON 1500 

GARDINER LINESNEAR NAGPUR 
1 FLATNO107 [HIGH SCHOOL MAHARASHT 802;/PRATIK HIREN TRIVED] ADARSH APPT |ROAD RA 250 

251 NAGPUR 
GAJENDRA JEETMAL DHARASKAR — |ITWARI MAHARASHT 803([MALU ROAD NAGPUR RA 500 
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AMRAVATI 

AMBIKA MAHARASHT 

B20|\JAYSHREE SATISH JOSHI JATRINANDAN, [NAGAR, RA 50 

AMRAVAT!I 

; BEHIND KRUSHNARPA MAHARASHT 

821|/SHOBHA R RATHI GARDEN N COLONY RA 150 

MARATHI SAMRAT BURHANPUR 

MAKAN N A 148ISCHOOL KE ASHOK NAGAR JIMADHYA 

822| JAY KASHYAP WARD N 0? PASS NEPANAGAR — [PRADESH 6 

INDORE 

EXCLUSIVE SECURITIES |173BBLOCK i8-ARNT MADHYA 

823} LIMITED SILVER MALL [MARG PRADESH 100 

INDORE 

91 SAKET MADHYA 

824|PRADEEP NAHATA NAGAR PRADESH 2000 

INDORE 

DAILY MIDDLE MADHYA 

B25|IMANJU DAS GUPTA COLLEGE HOUSE PRADESH 75 

BLOCK A, 201 |MOG LINES, 

SUGAN BEHIND POLYTECHNIC 

826|SHAILENDRA KASLIWAL RESIDENCY VAISHNAV COLLEGE, INDORE (M.P.} 4 
827 (PIYUSH PAHADZA 176 MG ROAD |RAJVADA INDORE M 20 

32 

VINDHYACHAL |ROAD INDORE INDORE 

NAGAR INDORE MADHYA 
828/ASHISH MALODIYA AIRPORT MADHYA PRADEAH PRADESH 4 

EXTN INDORE 

208 AERODROME MADHYA 
829|HEMANT KUMAR TRIPATHI |ANBIKAPURI ROAD iNDORE PRADESH 25 

INDORE 
DEVENDRA KUMAR 42-A RADHA MADHYA 

B30;/TANTED NAGAR PRADESH 12 

INDORE 
RAMESH CHANDRA 15 ACX PHOOTI KOTHI MADHYA 

631K ALANTRI SCHEME NO 71;/CHOURAHA SECTOR C PRADESH 25 
SCHEME NO 71 INDORE 

25B SECTOR [MAIN RING SHRI ASTHA MADHYA 
832|ALKA VERMA D ROAD HOSPITAL PRADESH 300 

Indore 
138, SCHEME |ARANYA, MADHYA 

833)IRAJESH KUMAR JAIN NO .78 SECTOR -F , SLICE NO. 4 PRADESH 100 
KANCHAN 

FLATNO 303 = |VIHAR 

MUKESH KUMAR PRIME TWINS |SCHEME NO 

B34|URMALIVYA A188 114 PART 4 INDORE 2 

INDORE 
104, EXORA TOWNSHI, (MABHYA 

B35j/CHANDAN BALA MOONAT |SHALIMAR INDORE VIJAY NAGAR |PRADESH}) 10 
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Wid Bhanendra 
Singh 
Panwar,10 nagar, behind city, Indore, Indor 

836|RASHMI] PANWAR suman mangal e,Machya Indore 20 

J-178 HIG 

B37|RADHA GUPTA COLONY INDORE 150 

afc. INDORE 

BAKHTAWAR MADHYA 

A3BISURBH! JAIN RAM NAGAR INDORE,MP INDORE PRADESH 15 

C/O, BRIG 

SIVINDER 49, SIGMA 

839|GURDEV SINGH (MAJOR) [SINGH VIHAR, MHOW [INDORE 78 

S/d: tanki, Dhar,Dhar, 

Chandrashekhar Dhar,Ohar,Madn 

840|DEVKINANDAN DWIVEDI |Dwivedi,21,lad_|gali near of pani |ya Dhar 100 

D/O Deepak 
Palod,44, Shivaji Road, Ujjain,Gha 

841|SALONI PALOD Park Golony,Dewas _|[tiya,Uijain Uijain id 

BALKRISHAN 

842{MAHESHWARI 72, Jain Colony Ratlam M.P. 400 

S/O Juwan 
Singh 
Nayak,258,kakr jbada,kundanpur 

843/SURENDRA SINGH NAYAK jadara kakradara bada, Kakradara |Jhabua 300 

ITARSI] 

GANDHI MADHYA 

844iBRIJLATA PATEL NEAR IDGHA j|NAGAR PRADESH 19 

LAXMI NIWAS BHOPAL 

JANK] JAIKISHAN 403 MADHYA 

845|LALCHANDAN] IDGAHHILLS PRADESH 2150 

BHOPAL 

SANTOSH KUMAR 51 JAIN CHHAGANLAL MADHYA 

846|AGARWAL MANDIR ROAD {HOUSE KAZIPURA PRADESH 70 

HUZUR, 
GOMTI BHOPAL, 

PLAT NO-2413 [COLONY MADHYA BHOPAL 

SURBHI NEHRU PRADESH - MADHYA 

a47 ABHISHEK SINGH COMPLEX NAGAR, 462003 PRADESH 200 

MALVIYA 

848|JYOTINAHAR MANIK 123 NAGAR BHOPAL 50 

ALOFT HOMES. INDRAPURI BHOPAL 

FLAT.NO.T/2,23/RAISEN ROAD JHUZUR MADHYA 

S49|\VEENA TALWAR 9 C-SECTOR BHOPAL PRADESH 50 

HIG- A104, 
ASHOKA NEAR APSARA 

B5O|KESHAV KUMAR BALDVA jENCLAVE TALKIRS RAISEN ROAD |BHOPAL MP 25 
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BHOPAL 

435 SHAKTI SECTOR 3 HUZUR MADHYA 

851/SEEMA JOSH! NAGAR HABIBGANJ BHOPAL oe PRADESH 25 

SUNEEL SUDHAKAR BAWADIYVA FORTUNE 

852i{MAGRE CO SUBHAKAR |KALAN SIGNATURE HUZUR 40 

HNO 7187 COLONY BHOPAL 

Good KOLAR ROAD MADHYA 

853|ILNU VARGHESE SHEPHERD BHOPAL PRADESH 30 
SHIVPUR! 

MADHYA 

B54|RAJESH OJHA MANHETI PO MAHUAN ESAGARH PRADESH 3 

Cfo: Jaiwant : 

Rao oul, Gird,Gird,La 

Salunke,saat ki goth lakkad = {shkar, Gwallor,M 

B55|/VARSHA SALUNKE bhat khana adnya Gwalior 100 

8/0 GWALIOR 

SURENDRA A-25 SUBHASH |GIRD MADHYA 

B56(VISHAL ARYA ARYA NAGAR GWALIOR PRADESH 4 

DEALER GWALIOR 

POONAM RADHE SHYAM /|CHOUDHARY &/SARAFA MADHYA 

857/AGARWAL SONS CYCLE {BAZAR LASHKAR PRADESH 190 

BALAGHAT 

RAMESH KUMAR MAHAVEER MADHYA 

858/HARIVALLABH RATHI WARD NO 6 COLONY BALAGHAT PRADESH 130 

SUJAN BALAGHAT 

DHARAMSHAL MADHYA 

B5S|PRAKASH MANGLANI WARD NOW [A BALAGHAT PRADESH 5 

D.N.PATNAIK (OUTAR NO C1 Balaghat 

NEAR MINE BHARVELI MADHYA 

8601ID VARAHA VENKATA GIR! |GATE AMEDA Balaghat PRADESH 50 

292/293 NEAR JABALPUR 

NAPIER TOWN |IBHAWARTLAL MADHYA 

861)/RITU AGARWAL POST GARDEN JABALPUR PRADESH 250 

SHAHDOL 

SODA MADHYA 

B621IRAJEEV DHAGAT O NO-B-144 HJI COLONY [FACTORY PRADESH 2 

BANK OF 
BARODA 

ClO DEEPAK §|JYOSTANA XMG ROAD 

B63IKRISHNA GUPTA CHAND GUPTA }|COMPLE SATNA 500 

$o DOL MAU SIRMOUR 

SHIVCHARAN |REWA MADHYA 

864 |KRISHNDEO MISHRA MISHRA SIRMOUR PRADESH 8 

CENTRE 

360 MARODA |BHILA! DURG DURG 

TANK MARODAICHHATTISGAR CHHATTISGA 

8605 VIKASH KUMAR VERMA BHILAI CIVIG H INDIA 490006 RH 
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NEAR 

SHRADDHA SCHOOL SUPELA BHILAI 
SUMAN SANATAN BURG DURG 
HIGHER NAGAR ,. CHHATTISGAR |CHHATTISGA 

866;RUPENDRA DAS SECONDARY  |KOHKA BHILA! |H INDIA 490023 |RH 2 
HOME, DURG, 
DURG, DURG 

HOUSE NO-70/NAGAR NEAR |CHHATTISGAR ICHHATTISGA 
aG7|NEHA KARNAWAT MALVIYA Ju NURSING — }H-491001 RH 28 

H NO.320, DURG 

SADAR WARD NO,32, CHHATTISGA 
868|/SUDHIR SURANA BAZAAR- 4 DURG DIST- DURG RH 170 

305 KHARRA BERLA 
DHIMRAPARA |TAHSIL BERLA [BEMETARA CHHATTISGA 

B69|OMPRAKASH SAHU VILLAGE KHARRA BEMETARA RH 1 
AGRESAN RAMADHIN RAJNANDGA 

870) JITENDRA KUMAR BAFNA |CHOUK MARG WARD NO25 |ON 420 
SCHOOL 
RAIPUR 

HOUSE NO.- RAIPUR NEAR {RAIPUR RAIPUR 
05/805 BADHAI {S|NDHI CHHATTISGAR |JCHHATTISGA 

.871|KHUSHBOO KHANDELWAL IPARA ENGLISH H INDIA 492007 [RH 150 
RAIPUR 

CHOUBEY CHHATTISGA 
872/PINKI AGRAWAL COLONY RH 70 

"PRASHANT' 29 
873/SWARNALATA AGRAWAL [RAVINAGAR  ICIVIL LINES, RAIPUR 73 

S/O: Sudhir mowa near 
Padegaonkar,D |01 avani vihar mowa 

874|AMOL PADEGAQNKAR 01, street daldal seoni bridge Daldal Raipur 120 
BEHIND 
BALEAM 

875|VISHWA PRATAP SINGH | TAKIES GANDHE NAGAR BILASPUR 80 
HYDERABAD 

876|MATADEEN KHANDELWAL }H NO 4-2-815 |RAMKOTE TELANGANA “4 
AGHAPURA HYDERABAD 

877{MAHENDER KUMAR JAIN | 11-1-202/2/4 (EAST WING) |FLATNO 103. {TELANGANA 500 
STORK 
HOUSE, BOGGULKUNT 

878|MRS. L.c. FERNANDEZ FERNANDALE |A HYDERABAD 75 879/RAJKUMAR KHANDELWAL [H.NO.4-2-815, RAMKOTE, HYDERABAD 2 

ADARSHNAGA 
H.NO, 5-9- R HYDERABAD 

8BO;/ARUNA D DOSHI "SHANMATHI’ [22/4/13 (AP} 37 
HYDERABA 

ClO PAREKH = |JAMBAGH D ANDHRA 
881 [RAMESH N PARIKH BROTHERS ROAD PRADESH 75 



(670) 

(61) 

22-6- 
721/8,PANJES HYDERABAD 
HAH BAHADLURPUR eee = 

at 882|MOHD ASDUL OQUAV! HYDERABAD |A HYDERABAD 

BHARAT BHUSHAN GANDHI ANDHRA 
_7. BAZAR CHARMINAR | |PRADESH 495 883/AGARWAL 21-7-578 SAGAS 

21-6-400 SABRI ALAWA ANDHRA 
884 |ASHISHKUMAR AGARWAL |GHANSI BAZAR|ZOOLA PRADESH 50 

SULOCHANA SREE HARI [SINDICATE 
885|POPURI BANK, PATH HYDERABAD 750 

HYDERABA 
HOUSE NO: 18- D ANDHRA 

886}8 LAKSHMI DEVt 4-244 ALIABAD PRADESH 75 
COLONY VISAKHAPAT 

PLOT NO-32, |SARDAR NAM ANDHRA 
887/KANTA DEVI PAIGAH PATEL ROAD PRADESH 101 

SWAMI 
NARAYAN 

SO SINGHI LAXMIGUNTt [TEMPLE SP 
CHANDRA COLONY ROAD 
KANTHP NO /{RASOOL PURAITELANGANA  |HYDERABAD 

888|SINGH! ARYAN 25 NEAR HYDERABAD |TELANGANA 312 
SECUNDERA 

RASHTRAPATHISECUNDERAB IBAD 
889IAL| ASGAR M 7+3-695 iROAD’ AD TELANGANA 15UU 

5TH FLOOR 
SURYA SECUNDERA 

8901G M SURANA 1747019 |TOWERS S P ROAD BAD 178775 
CIO BHAGYA §|5 TH FLOOR 
NAGAR SURYA SECUNDERA 

891|G M SURANA METALS LTD |TOWERS SP ROAD BAD 1866380 
SURYA SECUNDERA 

892|NARENDER SURANA 5TH FLOOR TOWERS SP ROAD BAD 106500 
Masjid, Secunde 

24552, Laxmi floor,Ramgopalp |rabad,Secunder 
893/OMPRAKASH DEWASI Plaza 3RD at,Nallaguita abad, Sec Hyderabad 221 

S NO 2-2. PAN BAZAR SECUNDERAB 
894|GQUTAM CHAND JAIN 107/102 RANI GUNJ AD 340 

69,RASHTRAP SECUNDERAB 
8951S. VIJAY SREE RAM ATHI ROAD AD 1376 

TALLA BASTI 
H.NO.1-3- SRI LAKSHMI |SECUNDERAB 

896/P SHYAM SUNDER RAO =“ 183/40/149 NILAYAM AD-AP 78 
396/397 JAIN SARDAR SECUNDERA 

897]K.SAYAJI RAO ESTATE PARKLANE PATELROAD |BAD 3750 
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THE BHARANI 
CIO.V COMPLEX 

-  |VISWANATHAM VENKATESWA {IV B FLAT peep NPERAE 50 
NO.44 - 898IVEDANTAM RULU EO 

TEMPLE 
C/O SHREE SECUNDERAB 

S9O|JAVVAUI LAXMAN RAO PRINTERS 3-4-5011 & 2 AD 150 
TELANGANA STATE 

pee UNA RAMA FATEH MAIDAN VELOPMENT PARIS 
800 CaeDOanIEA BHAVAN 5 9 58/8 ROAD HYDERABAD 88350 

SECUNDERAB 
AD 
HYDERABAD 

HNO 652 ANDHRA ; 
SADAR BAZAR [PRADESH HYDERABAD 

901]DHARMENDER BORA BOLARUM INDIA 50004 TELANGANA 4100 
Cio: VINOD TUST| 
KUMAR APARTMENT |KANAJIGUDA 
MISHRA, FLAT |SRI SAFNAGARITIRUMALAGIRI, 

902{/DINESH KUMAR MISHRA |NO 202 COLONY HYDERABAD {HYDERABAD 122 
BOWENPALLY 

AMARJYOT| |SECUNDERAB 
SO3ISHANTY JHONSON GRACELAND  |COLONY AD 1272 JITENDER KUMAR 
904;/AGARWAL 5-3-788/8 Shanker Bagh Hyves abad 5y 

HYDERABAD 
ANDHRA 905| SURESH KUMAR RATHI 14-5-10 BEGUM BAZAR PRADESH 250 
HYDERABAD 

MUSLIM JUNG ANDHRA 906/SURESH KUMAR KANKAN| |15-7-202 BRIDGE BEGUM BAZAR IPRADESH 204 
HYDERABAD 

MUSLIM JUNG ANDHRA 907 |PADMA H KANKANI 15-7-202 BRIDGE BEGUM BAZAR IPRADESH 200 §-3-965 FLAT NAMPALLY, 
NO 507 M, J MARKET F HYDERABAD, 
ARIHANT J LANE, TELANGANA, |HYDERABAD 908] JITENDRAKUMAR JAIN NIVAS BEGUMBAZAR, (500012 TELANGANA 245 

HYDERABAD 
MAHARAJ ANDHRA 9g09|SHILPA JAIN 15-9-53/7 GUNJ PRADESH 200 
CHOWRA! HYDERABAD _ Q10IAMDA GANESH . H NO 14-9-1072[DINSI CHUDI BAZAR ITELANGANA 25 HNO.75-2- 

911/PUSHPA BAI 449/11, KISHAN GUNJ [HYDERABAD 1272 
SAI BABA BAGH 912[RUPALI MEKHALE 2 2 647/479 |NAGAR AMBERPET HYDERABAD 54 
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21, DHARAM 
ARUNODAYA JKARAN ROAD, 500 

913\B. ASHWIN KUMAR APARTMENTS JAMEERPET __ |HYDERABAD 
PALLAVI, 
HOUSE NO,7-1- 

914|V_ J SANKARM 31/5/2, AMEERPET, _}HYDERABAD 2500 

MATHRUSREE |H.NO. 1-10- BEGUMPET H 

915|P RUKMANI 63/1/11 YDERABAD 375 

MATHRUSREE JH.NO, 1-10- BEGUMPET H 

915}P V SADHANA ’ 63h YDERABAD 375 

D NO 49-33- RAMAKRISHNA |VISAKHAPATN 
S17IINDALA ACHAYYA NAIBU [18/2 NAGAR AM 1875 

CHANDANA HYDERABAD 
FLAT NO.-401, |RESIDENSY,  |KPHB ANDHRA 

9181J KR KISHORE . MIG - 512-513, |GRD PHASE, |[COLONY, PRADESH 279 
SANATHNAGA 

PLOTNO: CS- HNBUSTRIAL RHYDERA 

919;PUMPS INDIA (P) LIMITED }C10 ESTATE BAB 37 

BHARAT 
: H.NO.167.L.1.G. NAGAR 
920/A.B.RAO H COLONY HYDERABAD 15 

VARAHA NARASIMHA Seriingampally |K.V.RANGARE 
SATYANARAYANA Plot Bic 6-3/507 jHuda Trade Near Vijetha DDY 

921([KOMMOJU Sree Tower Center Super Market JTELANGANA 208 
1-7-4658 N NURSING 
DAYERA HOME 
MARKET OPP |MUSHEERABA HYDERABAD 

922|NAJMUNNISA BEGUM FARA DB HYDERABAD  |TELANGANA i 
RAMNAGAR, 

MUSHEERABA 
1-9-53 GURU BD, 
MISRI LANE BESIDE |HYDERABAD, 

MENSION SOWAMYA ANDHRA HYDERABAD 
923/LADURAM PADAM JAIN RAMNAGAR HOSPITAL, PRADESH - TELANGANA 420 

GOBDHERI- HYDERABAD 
924|PUSHPA BAI AGARWAL 414-2-332/2/B KHABARA TELANGANA 1272 

HYDERABAD 
ANDHRA 

925|/MD AQEEL AHMED 22 - 2-586 BALSIT] KHET |DARULSHIFA |PRADESH 1 
SECUNBERAB 

HOUSE NO: 9-37REGIMENTAL JAD ANDHRA 
925} KULWANT KAUR CHUGH 1449 BAZAR PRADESH ei) 

MAREEDPALLY 
, HYBERABAD, 

13/445 ANBHRA 
SANTOSHIMA |[SECUNDERAB |PRADESH, HYBERABAD 

927|PREM KUMAR SACHDEV |COLONY AD, WEST 500026 TELANGANA 100 
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2-4-4099 
D NIMBOLI ADDA JHYDERABAD 100 928/INDERJEET SINGH LALBUNGLA — |KACHIGUDA VOR REED 

ANDHRA 
929|VIMALA BAI JAIN 4-7-1072/2 ESAMIA BAZAR]. PRADESH 1 

3-1- 
257, KACHIGUD JNIMBOLI ADDA 1 

930/K N OM PRAKASH A, ST HYDERABAD 

APHB 302 MEHDIPATNA 
HNO COLONY MIGH |SHAYYASADIT |[M 

931|ADLOOR? OMPRAKASH 12/2/834/41/421 {61/62 YA RESIDENCY|HYDERABAD 2 
93210 R VISWANANDAM 57 MIGH MEHDIPATNAM HYDERABAD is 

PASHAM VIDYANATH 
933/GOUD H.NO. 1/2/85 DOMALGUDA HYDERABAD 50 

HYDERABA 
RABINDRANATH TAGORE |HOUSE NO: 3-64 D ANDHRA 

934/MADIREDD! 325 HYDERGUDA iPRADESH 75 
HY¥DERABA 

H.NO, 3-6- HIMAYATNAGA |D ANDHRA 
935]PRAHLAD RAI GOEL 369/A7 R PRADESH 37 

NANAKRAMGU [GACHIBOWL] KARVY STOCK BROKING KARVY DA FINANCIAL [HYDERABAD 936)LIMITED NO-31/P MILLENNIUM  |DISTRICT TELANGANA 368 
41 LAKE VIEW 

8/2/68 18/M11A }RESIDENCY 
PLOT NO49 =IBANJARA HYDERABAD 937 |IDEVENDER JHAWAR ROAD NO HILLS TELANGANA 1000 
S/O Dhiraj Goyal,82293/82/ 

938|DEEPANSH GOYAL Kumar A/808/1,Road —|No36,Jubilee Hyderabad 15000 
BANJARA 
HILLS 

‘RAJASRI 8-2. HYDERABAD 9331[D RAMACHANDER 680/B ROAD NO: 12 |{AP) 75 
GREEN PARK 
COLONY K.V.RANGARE SHIVARAM REDDY 8 8 135 PLOT SAROOR DDY 940/BEERAM NO C-117 ROADNO 16 |NAGAR TELANGANA 400 
TALENT 

14 93B ROAD INEW MARUTHI ISCHOOL K.V.RANGARE 
N 3 GOUDS NGR NR SAROORNAGA [DDY 941 |MAMTA AGARWAL COLONY KRISHNAVENI IR TELANGANA 150 

HYDERABA 
H.NO,16-11- SALEEMNAGA [D ANDHRA 242 |LALITHA N JAYANTHI (DR) 120/13/4 R COLONY PRADESH 75 

IDPL 
ADARSHNAGA /COLONY 943/K VENKANNA 12-2-237 R HYDERABAD 75 
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7-1-643 
FLATNO 207 = |POOJITHA SUNDER 

944|M SURYA RAO LASYA BLOCK |ESTATE NAGAR HYDERABAD a5 
TELENET SECURITIES (P) VENGAL RAQ [VENGAL RAO : 

S45/LTD 17/8 NAGAR NAGAR HYDERABAD 325 

GAD! JHANSI LAKSHMI 7-1-304/2/2, BK 
946/HYMAVATHI GUDA SRNAGAR _|HYDERABAD 500 

CIOMRPS PUJITHA 

RAG, 207, ESTATES, 7-1- 
LAASYA 643 SUNDER 

947|M SURYA RAO BLOCK, NAGA HYDERABAD 7% 
MEDCHAL- 

G-6 NEAR RESIDENCY ,C |MALKAJGIRI 
SATHYANARAYANA UPPAL DEPOT |[ANARA NAGARITELANGANA — |HYDERABAD 

248IREDDY GOL! SHIVA SAI MEDIPALLY INDIA £00039 |TELANGANA 1200 

PLOT NO. 14A |ST-2M J MOULA ALI HYDERABAD 
949|MUTHYALU RAVIRALA D NO 42-547/13 [COLONY RANGA REDDY |TELANGANA 25 

MJ 
42-547/43,ST-2, |COLONY,MOUL HYDERABAD 

950/LAXMI RAVI RALA PLOT NO.14A  JAALI HYDERABAD |TELANGANA 25 
nagar,HB cclonyjR R 

P, NO 88, Road |Moula Ali, Mouta Dist, Hyderabad, | - 
i]KIRAN BABU DOMA no 9..Krishna — fal Andhra Hyderabad 1 

SHARADA 
952/RAMESH SHANKER GOLLA|26-122/49/1 NAGAR SAFILGUDA HYDERABAD 10 

PLOT NO 108 

AMBIENCE PILLER NO 125 [RAJENDRANA [HYDERABAD 953/AYUSH KEDIA . FORT ATTAPUR GAR RR DIST |TELANGANA 200 
PRAJAY CITY 

. 954(P NARAYANA RAO G&BLOCKY {APTS MIYAPUR HYDERABAD 4195 W/O N Shiva 681 Durga Nagar, Madinagu[K V NANDIPAT!I SHRUT} Shankar Estates,Deepthi |da,Near Green RANGAREDD 955/REDDY Reddy,H No Sri Life ¥ 10 RADHAKISHAN RAO HNO:18-7- 
CHATRINAKA 956 /KAMTAM 226/82 SRT ORTS UPPUGUDA TELANGANA 45 174383 143F |RESIDENCY 

NO 101 VINAY NAGAR HYDERABAD 957|PRASHANT VILAS TAMBAT {PRASHANTH CLY SAIDABAD TELANGANA 6 11/2/289 SEETHAFULMAISECUNDERAB 
958/VENKAT RAO D MYLARGADDA {NDI AD AP 125 PLOT NO 40 D-3 GK 

TADEPALL! CIO DR JOGA JNAGAR ECIL 
. 959/RAVINDRANATH RAO POST HYDERABAD 2 H NO § 9 2238 JADARSH 

G PREMA NAGAR NEAR 
866|MOHAN RAO KALWALA BANDHAM BIRLA MANDIR [HYDERABAD 75 

ADARSH 
#64/T SUDARSHAN RAO 5-9-22/14 NAGAR HYDERABAD fis 
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13-4-789 
GOKULNATHJI |KULSUMPURA HYDERABAD 

962|PRADEEP PANDAYA . KARWAN POST TCLANGANA 00 
ae Road No 4, Sti 

169/25 26/1 S/OjKrishna Nagar (Sai Narayana  |K.V.RANGARE 
Kodandaramaia |Fathullaguda, |Colony DDY 

963|PAPANA SHIVAJI h Nagole Telangana India JTELANGANA : 
ROAD NO 8 

LALITHA 
KOTHAKONDA NAGAR HYDERABAD 

964 | VENKATESWARARAOQ 23675 NAGOLE RANGAREDDI] |HYDERABAD 42 

DECCAN 

GRAMEENA 
S/OD SURAJ |BANK 
BHAN ,PLOT — |,HASTHINAPUR RANGAREDD 

S68|DAHIYA BHAN RAV! NO 15 NEAR AM EAST Y 1 
NIVAS STH 

PLOT 413 FLAT |PHASE RD KPHB COLONY |HYDERABAD 
966/RAVINDRANATH ALAPATI [301 SAIKRUPA {GOKUL PLOTS IKUKATPALLY TELANGANA 400 

GANDHI 
9671M L PRASAD RAO 1171%/B NAGAR HYDERABAD 450 

S/O N maisamma Bund,Hyderaba 
Yadaiah,12606/ |Nagar,Lower d,Hyderabad,An 

968/NANDIKONDA DHANRAJ 189, banda Tank dhra Hyderabad 3 
ADUSUMILLI SURENDRA = /H NO 4-4-403/2 INR SAIRAM ; 969|PRASAD &3 APT GANDHINAGAR|HYDERABAD 4500 

KAVADIGUDA 
66 125 ANNAM [SECUNDERAB |TELANGANA 

S70/A. VINDHYA GARDENS AD INDIA 7500 
DECCAN 

PUMPS INDIA PRIVATE CHAMBERS 
S71ILIMITED 5TH FLOOR 6-3-666/B SOMAJIGUDA [HYDERABAD 37 

NEAR ANDHRA 
5104 58 104 BANK 
TST FLOOR 4TH LINE MANIKONDA K.V.RANGARE 
TRIPLES BALAJ] NAGAR /PUPPALAGUD |DDY 972}/YARLAGADDA RAMA HOMES COLONY A TELANGANA i100 
C/o: 503, Lanco Rangareddy,Tel fK V 
Rajithapumala Hills, Manikonda, fangana,500089 RANGAREDD 973;SRINIVAS MANDAVILLI Pabbisetty,2LH [K.v K ¥ RANG ¥ 125 
PlotNo #423 = | Building Bheem . MEGHAVATH SARDAR 118G9Near |Reddy Nagar |3 Medipally HYDERABAD 974/SINGH Fish Street No Boduppal TELANGANA 100 VISHRAM MORESHWAR 

SECUNDERA 975|NANIWADEKAR 77 VAYUPURI BAD 457 LALCHAND SULTAN HYDERABAD 97 BIVIJAYWARGIYA 4-5-4177 BAZAR KOTI TELANGANA 2200 
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CIO A JAVASREE 

SURENDRA MANSION, 1-4- [GANDHI 
S JITHENDRA = |PRASAD, FLAT |879/58, SBH NAGAR, 

977 aan si NO. 201 co HYDERABAD 1500 
NEW 
BAKARAM 

9781R KITTAPPA PLOTNO.25  |P&T COLONY GANDHINAGAR 75 
NE 
BAKARAM 
GANDHINAGAR 

979|KITTAPPA RAYAPROLU PLOTNO.25  |P&7TCOLONY JHYD. 75 
VIJAYANAGAR 

980|HEMLATHA V.K 24,M.1.G.H COLONY HYDERABAD 3250 
SANKALAPURAM FLAT 137, TYPE [JAI VAYU KUKATPALLY 

981 |NAGARAJAN V VIHAR. HYDERABAD 150 
PLOT COLONY, KUKA 
NO. 764,RD VIVEKKANAND ITPALLY 

982|KALAVATIR VASAMSETTI JNO.20 A NAGAR HYDERABAD 60 
STOCK & 1014, NAGAR 
SHARE VIJAYASHREE |COLONY, 

983|K RAVINDRA BALU BROKER APR HYDERA 500 
HYDERABAD 

SRINAGAR ANDHRA 
984]DR.SURESH GUTTA 8-3-961/B COLONY PRADESH 75 

MAN 
H NO 9-54 VIL GHATKESAR 

PULAKANTI JANARDHAN |[CHOWDARGU |POST RANGA REDDY 
985|REDDY DA KORREMAL DISTRICT HYDERABAD 42 

S/O Narukulla 113146PLOT [COLONY.BEER 
Venugopal NO 179 SHIRIDIWAMGUDA PATA 

986|NARUKULLA ABHILASH Rao,H NO SA! NCHERU Medak 250 
4-2-34, PATEL 

987 |SHIVAKUMAR SOMA PURA SIDDIPET AP 4500 
H NO.4-2-34, DIST MEDAK (A 

588|SHIVA KUMAR SOMA PATEL PURA  [SIDDIPET, P). 500 
FLAT NO 303 VINAYAK 
SIDDIPRIYA |NEAROMSA! INAGAR NIZAMABAD 

989|K ARUNDHATH! APT MOTORS NIZAMABAD ~——- | TELANGANA 50 
BODHAN 

H NO 3-7-67 NIZAMABAD 
NARSI ROAD |TELANGANA NIZAMABAD 

990|UMESH SHINDE BODHAN INDIA 503185 TELANGANA 100 
MANIKANTA 

CHINTA CHANDRA BOOK SHIVAN! KARAMIANGA 
991/SHEKAR HNO2 6 6/2 ISELLERS COMPLEX RAP 50 

POST & 
VELICHALA RAMESH VILLAGE RAMADUGU 

9921KRISHNA VANNARAM H.NO 3-80/1 MANDAL KARIMNAGAR 200 
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NEAR 

GAAYATHRI SWASTHIKSAM mi 

ONY LANE |ALOCHANA WARANG 
MA SIRED EY ey REEAL a . HOSPITAL TELANGANA 300 993/REDDY (HUF) 11/25/709 

CHERYAL WARANGAL 
S94INARENDER PADAKANT] H NO 10-99 MANDAL WARANGAL —— - 400 

ndhra 
S95/|(UPPA SWAMY PASALADI [1-30 Hasnabad Khammam Pradesh i] 

§-128/3 VIGNAN 

KAPPALABAND |ISCHOOL 
AM ROAD KALLUR KHAMMAM 

996|DOOLAM VASANT KUMAR |NEAR VILLAGE TELANG ANA 357 
E/3/ PAILAN {VIJAYAPUR] ' 

997/YAMALA MURALI KUMAR [COLONY NORTH PEDDAVOORA |INALGONDA 125 
SHIVALAYAM NALGONDA 

998/KAMISETT| NANDAIAH 2 126 STREET HUZUR NAGAR IDIST 79 

. NEREDCHERL |NEREDCHERL 
HUZUR NAGAR/IANALGONDA JAANDHRA 

SSOIPALVAI GOPALA KRISHNA 1H NO 5-3/45 ROAD DT PRADESH 5 
; 13/74 KAMALA 

1000]M V NENMALL NAGAR ANANTAPUR 150 
1007/SUBRAMANYAM BATCHU [4/365 OPP PTC ANANTAPUR 30 

OLD GAS 
PRABHAKAR PRASHANTH GODOWN 

1O02|KATTA DNO426071 IDBCOLONY [ROAD HINDUPUR 50 
1 280 NEAR SAMUDRAM 
OLD SCHOOL |KORRAPADU 

1003/YERRANNA POLLA BUKKARAYA |KORRAPADU Ananthapur 500 
K 

BUDUGUNTAP 
BUDUGUNTAP JALLY ¥V KODUR 

1004)B SREENIVASULU REDDY |H NO-9/433-4 ALLE ST M KADAPA 225 
ZUARI 

COLONY 
KRISHNA YERRAGUNTL [KADAPA 

1005i/KOLA MADHU BABU Et/4 NAGAR POST |A DISTRICT 43 
3 82 RAJIV CHITTOOR 
GANDI ROAD ANDHRA 

{O0B/G VENKAT RAO GREAMS PET iICHITTOOR PRADESH 25 : 1-962/2 PILERU 
TIRUPATI CHITTOOR 
ROAD ANDHRA CHITTOOR 
TIRUPAT! PRADESH ANDHRA 

1007|KODI LAYAMADHURI ROAD INDIA 517214 PRADESH 310 
SNEHA VINYL INDUSTRIAL 
PRODUCTS DEVELOPMEN 

1008 j|D J JAGANNADHA RAJU PYT LTD T AREA RENIGUNTA AP 4000 
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SRISAILAM, 

KURNOOL, 

6-30- 633 STAND BACK IANDHRA KURNOOL 

HOSPITAL SIDE, PRADESH, ANDHRA 
1009|SYED JAVEED BASHA ROAD BUS SUNIPENTA, 513702 PRADESH 20 

6-305-66 TGL 
1O0T0/SANTHILAL RAICHAND COLONY ADONI KURNOOL 200 

PO.NO.63 - 
ADONI 

JEEVANLAL KURNOOL 

1011/NARENDRA KUMAR VED jNARSI&SONS |ALUR ROAD DIST.~AP 160 
HNO 1276 

: POLICE LINE |BETHAMCHER ANDHRA 
1012;,PARVATH! DEVI BUGGANA JSTREET LA KURNGOL PRADESH 375 

KOTHAPETA KRISHNA 
DNO $-76-9 K [NR KHANA HOTEL ANDHRA 

IOTSIKOTHAMASU KALIDASU T ROAD KHAJANA VIIAYAWADA |PRADESH 300 
DURGA 

AGRAHARAM 

GARLAPATIVA VIJAYAWADA 
1014/G, KRISHNA MOHAN RAG _ [KAMAT, 30-3-9, [RI STREET (AP) 75 

¥4-67- 125 RESIDENCY VIJAYAWADA 

FLAT NO-42 NETHAJI ROAD |(URBAN), 
SRI AYYAPPA AUTONAGAR, 

1O15|NAGESWARA RAO DASARIIKANAKADUR [NAGA KRIS KRISHNA 1750 
D NO5420 37A |MANDIR GURUNANAK }KRISHNA 
PLOT NO17 STREET NEAR [COLONY ANDHRA 

1916/MEENA BHARARIA RAM RAM MANDIR) |VIJAYAWADA |PRADESH 390 
6414865 NO 23 VIJAYAWADA 
ROAD NOS ~ |BHARATHI ANDHRA 

1047}K SUNEEL KUMAR PLOT NAGAR PRADESH 1 
75-7- 

VENKATA 27, LAKSHMIN!V| BHAVANIPURA |VIJAYAWADA - 
1018;/SUDARSANARAO KOLLA |AS M, AP 75 

Rao,142,Puritig 
SURESH KUMAR S/O Vernulapalli |adda,Puritigadd llapalli,Krishna,A 

1019|VEMULAPALLI Venkateswara fa,cha ndhra Krishna 50 
MUKKALA 

{MANDAL} 
MOTAMARRY KUDERU MEDURU KRISHNA (DT) 

1020 |INAGESWARA RAO (POST) (VIA}PAMIDI AP 250 
ALLAHABAD GSOVERNOR 

WO21IJAYAMANI Y BANK PET VIJAYAWADA 4 
SRIRANGA 

MADABHUSHI SARADA 
1022;/GHANASYAMACHARYULU |FLATNO1A  |SADAN 2/4 BRODIPET |GUNTUR 75 

. 
GUNTUR 

GOPALA KRISHNA 4TH LINE GOUTHAM ANDHRA 
1023/GARIMELLA 42275 KORITEPADU [NAGAR PRADESH 23 
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NEAR INDIAN 

1024|NAVARATAN KUMAR 22 2 98/2 CLOTH BAZAR |BANK GUNTUR 50 
PO. 

KANDUKUR 
DASALAKSHMI WOKDK SALEPALEM PRAKASAM 

1025/KAVARTHAPU MURTHY WEST DIST.-A P 75 

5 56 RANGAPPA 

RANGAPPA NAAYUDU 
NAIDU PALEM |VARI PALEM PRAKASAM 

RANGAPPA PRAKASAM PRADESH ANDHRA 
1026;1VENU NAYUDU NAIDU PALEM |ANDHRA 523170 PRADESH , 

NELLORE 

1027|GAMPALA CHINNAIAH DNO 112944 |GUPTA NAGAR |KAVALI DIST 40 

KANTUMUTCHU VIDYA DOOR NO22~ |BONDAVARI CHANGALARA |VISAKHAPAT 
1028;SAGAR 1B2 STREET O PETA, NAM 400 

39113 2 BANK VISAKHAPAT 
STREET BANK MURALI |VISAKHAPATN JNAM ANDHRA 

1029|THEEGELA CHINNAMMALUJABOVE OBC NAGAR AM URBAN PRADESH 600 

VISAKHAPAT 
NAM 

E 142 BHPV (ANDHRA 
1030IVWAYA LAKSHMI SOKA TOWNSHIP BHPV POST GAJUWAKA PRADESH) 400 

AS SHEELA ANDHRA 

1034/5 SUBRAMANYAN NAGAR VIZAG PRADESH 75 

VISAKHAPAT 
43-18-41, F-1, |IVENKAT RAJU IVISAKHAPATN INAM ANDHRA 

10321ABIR CHAND JAIN 4TH FLGOR NAGAR AM PRADESH 100 
LAWSONS BAY | VISAKHAPATN ; 

TO33]/KOLAGOTLA DURGA RAO {MIG-36 COLONY AM 300 
384211 MARRIPALEM |VISAKHAPATN |VISAKHAPAT 
MAHARAN| VISAKHAPATN [AM ANDHRA ~ [NAM ANDHRA 

1034/PANDIRI RAMU! STREET AM URBAN PRADESH PRADESH 400 
GORUSU VARI 

1035}S BHASKARA RAO DNO 142 14 STREET RK RAO PET |KAKINADA 700 
GORUSU VARI IRAMAKRISHNA 

1036/SADI RAVINDRA REDDY D NO 74 2 14 =|VEEDI RAO PETA KAKINADA 100 
near 

3-17-48/9/A S/O |SRI RAMA gudarigunta 
Golakoti SANJEEV RAO |Andhra Pradesh 

TO37)/SRINIVAS GOLAKOTI Venkateswar NAGAR Indi 10 
RAJAHMUND 

RANGREEJ RY¥ ANDHARA 
1038] NARASIMHA RAO D NO. 10-12-5 |PET PRADESH 404 

RAMA RAJAHMUND 
KRISHNA 7TH STREET [RY ANDHRA 

1039/SATYAVATHI MUKKU D NO 3-853 NAGAR HUKUMPETA |PRADESH 50 
MADHAYI 

NURSING RAJAHMUND 
1840'K SRIMANNARAYANA HOME 66 8 6 TILAK ROAD RY AP 3000 
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17-34-16, RAJAHMUNDR 

1041]P SUBRAHMANYA SARMA_ [TEACHERS C Y 4500 

_ JVENKATESWARA RAJU KOTHAPETA = {AVID] GARUVU 

104?|/BUDDARAJU H.NO.5-40, TO E.G.DIST 30 

12177 
KANCHERLAVA ; 

1043)|KOTHA RATNAMALA Ri STREET PITHAPURAM _|E G DIST, AP 1000 

D BI 23A-4-5 
OPP THEATRE R R 

4044|GURAZADA SRINIVAS VISWASANTHL |PET ELURU 50 

MARTERU 

GADEY VAR} }PENUMANTRA [WEST 

{045|RAJESH GADEY DNO 540/441 [STREET MANDALAM GODAVAR! 1 

cio VELIVENNU W.G DISTRICT 

1046|B.VISALAKSHMI B.RATHAIAH (PO) AP 180 

c/a VELUVENU W.G.DISTRICT 

1047|/8.SESHA RAO B.RATHAIAH —_ |(PO) AP 75 

14TH, A 

No: 15, | CROSS, PARSI |MALLESHWAR |BANGALORE 

1048|K. VARALAKSHMI HEBBAR [FLOOR, LAYOUT, AM, KARNATAKA 50 

NO 164 KARIYAPPA 

PRANAV ROAD 

K G SUBBARAMA SETTY |SOUTH CROSS/BASAVANAGU BASAVANAGU 

1049)(HUF} ROAD Di Dl BENGALURU 200 

BANGALORE 
SOUTH 

36-9 BANGALORE 

MOHAMMED SALEEM APPAYANNA |DODDAMAVAL |KARNATAKA  |BENGALURU 

1050|/PASHA LANE LILMAVALLI INDIA 560004 [KARNATAKA 70 

26/39 
SURVEYOR BASAVANAGU 

1051)G S USHA RANI STREET DI BANGALORE 75 

BASWANGUDI 

52,KANAKAPU |ARUMUGAM {iBANGALO 

1052/SAROJA KOTHANDARAM__|RA ROAD CIRCLE RE 75 

; FRASER 

FLAT NO 5-2,4 TOWN, 

AMAN CLEVELAND {BANGALORE 

1053|SAPNA RAJAN MANSION ROAD NORTH BANGALORE 1000 

17 18TH 
CROSS I| STAGE 

KUSHIKARA BADANA BANGALORE |LAKSHMIPURA BENGALURU 

1054|SUBBAIAH NORTHHAL |MULSOOR KARNATAKA 10 

LIC.COLY. RAJA 

BRAMARAMBA PREM ciO.H M PREM |47, MADHU JINGR. 

1055;/KUMAR KUMAR NIVAS BANGALORE 50 

7/4, 3RD MAIN 

LALITH KUMAR DHARIWAL |MOUNT JOY 
BANGALORE 

4056j)[HUF] EXTN, KARNATAKA 700 
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NO 16/2, FF 1 

AND FF 24ST ]3RD MAIN SESHADRIPUR 

7TIPAVAN KUMAR KOTHARI [FLOOR SRIFURAM AM BANGALORE 19 

CHURCH SHANTHINAGA 

1058/K S HARSHA NO 13 ROAD R BANGALORE 160 

S/O DEVRAJ 

#22 SR NAGAR 

1059|DEEPAKDEVRAJ 8TH CROSS B |ANGALORE BANGALORE 20 

SHASTRY 
NAGAR VARUN [BENGALURU 

1060|SATISH SHANTILAL NQ 459 3RD MAIN DS KARNATAKA 300 

KORMANGAL 

SOCRATES PVT LTD 10 A 

SANGEE TH SUDARSANAN [SOFTWARE PRESTIGE 7TH MAIN 3RD }BANGALORE 

1061|GEETHA INDIA ATLANTA BLOCK KARNATAKA 22 

No-308, 3rd Basavanagar, 

Floor SM Talakavery Bangalore 

40621}ASHWIN BHAT J. MEADOWS Layout Karnataka 350 

RAJASHREE 

KESAVA VENUGOPAL H58A 48ST FLR ILYT BANGALORE 

4063/GUTLAPALLI 6TH CROSS MUNEKOLALA |MARATMALLI |KARNATAKA 25 

5TH CRS 

NO31MARY ISTREETIST |VEERABADRA |BANGALORE 

1064/SUNIL JAIKUMAR S$ NIVAS PHASE’ NAGAR KARNATAKA 10 

ROHIT SUBRAMANIAN 4161, 14TH BANGALORE 

1065] SHIVARAM MAIN HAL IND STG |INDRANAGAR _JKARNATAKA 110 

VIJAYARANGA 

ENTERPRISES & 

INTERMEDIARIES PR!IVATE|NO 594 3 8TH 

1086|L MAIN ROAD MRGR LAYOUT VIJAYANAGAR JBENGALURU 100 

BANASWADI 

OPP B 

695 JOGMAYA |CHANNASAND |[CHANNASAND 

KRUPAOQMB |JRA GRAVE RA 

R LAYOUT YARD 5TH BANGALORE |BENGALURU 

1067|KANTILAL BHIMJL PATEL BHUVANAGIRI. | MAIN KARNAT KARNATAKA 3 

BANGALORE 

NORTH 

§ OLATE LAYOUT 1ST |BANGALORE 

SHANKARAPP [BLOCK NEAR |NORTH 

CHANDRA SHEKAR AHR 411 8TH |LOKHANDES /KALYANANAGA/BENGALURU 

{068| SHANKARAPPA C MAIN HRBR [HOSPITAL R BANG KARNATAKA 260 

i NO 12 

(CHINNAGENA |AGRAHARA BENGALURU 

1OS9/KIRAN B HALLI} BIDARE | VIRGONAGAR KARNATAKA 30 
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OTH 

CROSS,18T 
CIOVG MAIN 

DHARMAKUMA [26,VASANTHA |VASANTHNGR- 
1U/O/¥V D MEENAKSH} R MAHAL BANG 150 

NO 430 BIKASIPURA 

HERAMBA 6TH CROSS NR ISRO 
1071|RASHMI SATISH NILAYA 8TH MAIN LAYOUT BANGALORE 25 

BANGALORE 

CROSS 5TH NORTH 

4017 NEAR MAIN BANGALORE 
HARIHARA AGRAHARA KARNATAKA [BENGALURU 

1072}LAKSHMANA MANJESH TEMPLE 10TH [LAYOUT INDIA 560064 |KARNATAKA 21 

SCHINEIDER j}GLOBAL WHITE FIELD 

ELECTRIC TECHNOLOGY jNO 88 Il FLR BENGALURU 

4073{MADHU BABU T INDIA PVT LTD |GENTER SAHARASHRE JKARNATAKA 100 
KUDLU NEAR [BANGALORE 

B2-013 SNN SILVER CONTY/TCIS SCHOOL [RURAL 

1074; MANISH KUMAR GOYEL RAJ ETTERNJAIROAD SINGASANDRA | KARNATAKA 50 

S/O Bangalore 
Madanagirippa ilfongasandra BANCALORE 
#265 Ambedkar |Bangalore RURAL 

1075)RAMESH M Colony Sthcross jSouth KARNATAKA 205 
561 VILLAGE 

' ANUGRAHA 44TH CROSS |[BEGUR 

VISHWAPRIYA [3RD BLOCK BANGALORE 

1076|/RAMESH RAGHAVENGRA |NAGAR BEGUR KARNATAKA | [BENGALURU 50 
801 8TH VENKATESHW |LAYOUT 

CROSS 4TH ARA STORES |NAGASANDRA jBENGALURU 

1077IVIJAYA KUMARI SR BLOCK NEAR |HMT CORSS KARNATAKA 2 

C/O Padam 1ST FLOOR 

Prakash ELEGANT 1ST 
Bengani,-F NO |ELITE APT,2ND|CROSS,VIJAYA 

1078 |BHANWARI DEVI BENGANI |FF3 MAIN BANK Bengaluru 311 

FRONT 

C008 GROUNDIKANAKPURA [YELACHENAHA 
SHUBHADA SURESH FLOOR KH ROAD SKANDA jLLI BANGALORE 

1073|PARVATIKAR PLAZA LAKE BANGALORE  jKARNATAKA 100 

H.NO.1, 3RD CROSS, 

"KONIDALA PUTTENAHALLI|J P NAGAR 6TH 
1080 /SAROJINI V NILAYAM" MAIN ROAD PHASE BANGALORE 50 

45 2ND GROSS IL 1 C COLONY 
BHEEMAJYOT |BASAVESHWA 

1081 |KUMARASWAMY T B HI RANAGAR BANGALORE 60 

C/O: Late 

BANGALORE SRINIVASA _ [Srinivasa Rao P |cross,vidyaman jandrahalli,andra 
1082fRAO SOUMYA K,877 7th yanagar halii,Bangalore |Bangatore 25 
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NO 401 4TH SEENAPPA HOSPITAL 
FLOORRMV~ [LAYOUTNRM |JNEW BEL BENGALURU 

1083|PRAKASH SESHACHAR ORCHARDS GS RAMAIAI ROAD KARNATAKA 10 
KORAMANGAL 

. A BANGALORE- 
1084|B RAMADAS 286 IIIB MAIN, |8TH BLOCK KARNATAKA 2 

AGRAHARABL 

iG 3RDCR RDCHOWDESHIR S P O BOX 
BANGALORE HONNAPPA |DODDANAGAM |WARI LYT ELECTRONICS |BENGALURU 

1085{SHETTY JAGADEESH ANGALA BERTENA CITY BANG KARNATAKA 90 

FLAT 3111 GEAR SCHOOL |SCHOOL 
PRESTIGE ROAB NEAR  |KADUBEESAN 
SUNNYSIDE NEW HORIZON |AHALLI PO BENGALURU 

1086}/YOGESH SOMANI OAK GURUKOL BELLANDUR _|KARNATAKA 400 
DODDABALLA 

2207, SRI THYAGARAJAN PUR 
1087/N N NAIDU NAGENDRA AGAR, KARNATAKA 100 

KANAKAPURA 
H KOTHANURU 

UDARAHALLI SON RAMANAGAR [RAMANAGAR 
VENKATAPPA VENKATAPPA |UDARAHALLI [KARNATAKA = IAM 

1088|MANJUNATH 42 UDARAHALLI 462117 KARNATAKA 4 
BHANVANTHRI 

1089/RAMESH KUMAR JAIN.D NO 10 ROAD MYSORE KARNATAKA 75 
ClO KRS 
RAJKUMAR M/S BHORUKA [ROAD.METAGA 

1090/MAST.UTSAV AGARWAL _ [AGARWAL AL, LTD LLL MYSORE 1250 
HOBALI 
BALAGANCHI 

00 YALANAHALLE [HASSAN 
BAVITH GOWDA CHANNARAYA |VILLAGE KARNATAKA  JHASSAN 

1091/YALANAHALLI DEVARAJA [PATNA TO HIRISAVE INDIA 573124 — |KARNATAKA 100 
KUKKUJADKA DAKSHINA 
AMARAMUDNU KANNADA 

1092 (JAYAPRASAD ANEKAR 1-22 ANEKARA IR KARNATAKA 200 
C/O MRS KADRI ROAD, 
SUMITRA N. OPP: 
BHARKTA A-1, [SYNDICATE 

1093|MEENAKSHI S PAI SURAJ BANK, MANGALORE 150 
C/O KK 
PADAKANNAY MANGALORE 

TOS4|ASHITHA K G YA KADRIHILLS |KARNATAKA af 
H.NO. 71-9- ASHOK MANGALORE 

TOSS JULIET D'CUNHA 5684/3, GREEN VIEW, [NAGAR, KARNATAKA {00 
803 8 FLOOR DARE BAIL 
ESSEL BEJAI KAVOOR |CHURCH MANGALORE 

1096/PAWAN KUMAR TAILOR HEIGHTS DAREBAIL KARNATAKA 650 
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4116|MOHAN M ADHIKARI NO i11PBNO4)JAFAR PARK |[CLUBROAD |BELGAUM 250 
SUKHSAGAR 
BLDG 

SHAKUNTALABAI MAHATMA ROAD BELGAUM 
4417/0MPRAKASH 7ANVAR PLOT 7 PULE SHAHAPUR KARNATAKA 200 

BHARAT 
SHUBHAM HOUSING CO [LAXMINAGAR 

4478/RAJESH VAMAN BHAT PLOTNO33 JOP SOCIETY |HINDALAGA —|BELGAUM 75 
697 NIPANI 

4119]/USHA VWAY GANDHI ASHOKNAGAR |NIPANI KARNATAKA 900 
1161 
GURUVAR NIPPANI BELGAUM BELGAUM 

1120/SUNITA BABULAL DOSHI |PETH (RURAL) NIPPAN! KARNATAKA 273 
GANGADHAR HOUSE NO: NiPANI DIST : 

1121]GORAKHNATH GHIKODE }2680 DARGA GALLE [BELGAUM 75 
SHOBHA MALLIKARJUN 247-B,B DIST - BELGAUM 

4122\ISLAMPUR BAGEWADI TAL - HUKKERI |BELGAUM KARNATAKA 50 
2? STREET 

KOTA SATHYANARAYANA JRAMAKRISHNA|SOWCARPET CHENNAI 
4123]/KISHORE N CHENNAI TAMIL NADU 5 
; RAMANAN MADRAS 
1124|R K JANAKAIAH CHETTY |HOUSE NO: 17/RCAD TAMIL NADU 150 

266, ANGAPPA , 
M/S INTER SHIPPING NAIK ST MAD 

11251C B VENKATESH OCEAN AGENCY RAS-T 78 
{ST 

GIO RAM FLOOR,42,AGH |PAN STREET 
1126}VIJAYA LAKSHMI BHAGAT ARAP MADRAS 15 

CIO.P. 
N RAMANATHAN CHETTIAR & |NOSK PERIAMET MA 

4127|CHETTIAR co CHETTY ST. JDRAS-TN 525 
180 LUZ 

T25F BLOCK |CHURCH 
1128]V ANUPRIYA TNHB FLATS |ROAD MYLAPORE CHENNAI 900 

177 LUZ 
CHURCH MADRAS 

1129] HEMANTH KUMAR K S ROAD MYLAPORE TAMIL NADU 75 
SRi BALA OLB NO 7 NEW JARIMUTHU TRIPLICANE 

1130}C. R. GOKUL FLATS NO 11 AGHARY ST CHENNAI 83 
MADRAS 

1131}B NARASIMHULU HOUSE NO.148|BESANT ROAD |TAMIL NADU 75 
NO.1089, 
POONAMALLE |SANIKESWARA |A-BLOCK, FLATJCHENNA! 

+132]SEEMA LUNIA E HIGHROAD |APTS., 203, TAMIL NADU 70 
FLAT NO 4/F 
BLUE NEW NO 52 
DIAMOND MOTILAL 

4133|PADMANABHAN T ¥ APARTMENTS |STREET T NAGAR CHENNAI 10 
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CHENNAI! 
1134|MITESH BHANDARI HNO 6-26 TILAK STREET |T NAGAR TAMIL NADU 5000 

S/O: Vijay 
Kumar,30,0R |ROAD,Thiyagar |Nagar,Chennal, 

1135]VJAY KUMAR KUNAL SADASIVAM aya Thiyagaraya Chennai 6000 
* SRIRAMNIVAS]§6 BAZULLAH /TNAGARMA 

1136}R RAMAKRISHNAN ; ROAD DRAS-TN 75 
ST MARY S ALWARPET CHENNAI 

1137(SAPNA KRISHNAKUMAR {NEW NG 128 ROAD TEYNAMPET = |TAMIL NADU 1D0 

52 PALANI KOIJL SECOND GHENNAI 
1138)/SARAVANAN P ANDAVAR LANE AYANAVARAM [TAMILNADU 45 

GANAPATHY  |WEST CHENNAI 
1139|S BOOPATHY . NO-43 STREET MAMBALAM TAMILNADU 10 

3B, NEW TURN BULLS CHENNA! 

1140/RAVICHANDRIKA . TOWER BLOCK ROAD NANDANAM TAMILNABDU 7 

HOUSE No&- MUGAPAR CHENNAI 
11411M KESAVAMURTHY Af85 WEST 47TH BLOCK TAMILNADU 2 

CHENNAI 
1142/K V RATNA KUMARI 76BBROAD TAMILNADU 36 

ANNA NAGAR 
PLOT NG: W)MADRA 

1143/¥V R REDDY 1084 6THAVENUE |S 5 

17 RAJAGOPAL CHENNAI 

1144/N BABU MANOHARAN STREET VILLIVAKKAM [TAMIL NADU 159 
CHENNAI PADI 

PAD] 

FLAINOB7S JSPRINGSNO4 |TIRUVALLUR |TRUVALLUR 
1145|/MARIAM BENNY ANKUR PALM /CTH ROAD PAD! PADI TAMIL NADU 400 

UMASANKAR,P 

LOTNO.26,FLA |ST JOSEPH 
TN®.T2,3RDFL |GARDEN, 

1146)/HARIKRISHNAN U R MADHAVARAM ITIRUVALLUR = [TAMILNADU 50 
PAVITHRA B - 225, 15th CHENNA! 

1147|RAMASUNDARAM . AVENUE ASHOK NAGAR TAMIL NADU 835 

SO 

RAGHUVARAN, 
1/3708,18ST KANCHIPURA 

CROSS KARTHIKEYAP [PO M TAMIL 
1148}SUJITH P R STREET URAM MADIPAKKAM |NADU 25 

NO 63/4 
THIRUVIKA VIRUKAMBAKK [CHENNAI 

1149]5 CHITRA STREET P&A GOLONY [AM TAMILNADUF 52 
Gio: Spring, Shittalap 

BALACHANDRA RAJU Raju,34414,133, Jakkam,3rd 

1150)SATISH Rajparis crystal [Block, 4th Fir Fiat Kancheepuram 2 
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160 B 5TH 
CROSS ST NANDHIVARAM 
GOVINDARAJA |GUDUVANCHE {CHENGALPATT |KANCHEEPU 

1151/SEKAR M PURAM RI U RAM 3) 
No, 3, URAPPAKKAM JKANCHIPURA 
RAILWAY OLIVE PHASE |, KANCHIPURAM|[M TAMIL 

4152|S. CHANDRASEKARAN . GATE ROAD, | KILAMBAKKAM,|DIST., NADU 100 
PLOT NO 36 SHANTHI LAWSPET 
SRI KRISHNA |INAGAR EXTN PONDICHERR 

1153}SHAIK NAZIYA SULTANA | |STREET LAWSPET ¥ 4 
PONDICHERR 

DOS GUNA MUNCIPAL Y 
JENO ROAD AJEES JREDDIYARPAL /PONDICHERR 

1154]BALAJI . APARTMENT —JNAGAR AYAM Y 195 

H NO 44 E/4 PONDY MAIN |MANJAKUPPA 
1155|RAVICHANDRAN B iST FLOOR ROAD ALPET IM CUIDDALORE|TAMIL NADU 400 

SAKKOTTAI 
SRINEVASA ANNALAGRAH |THANJAVUR 

115614 SURENDHER HNOSIA NAGAR ARAM TAMIL NADU 4 
351 THURAVIKKAD 
THURAVIKKAD U THANJAVUR 
U PATTUKKOTTA|TAMIL NADU = [THANJAVUR 

1157|\VELMURUGAN. VALASAKKADU || TALUK INDIA 614628 |TAMIL NADU 50 
ONO 27NNO [VIVEKANANDA TRICHY 

1158}A. SALAVUDEEN 6 R NAGAR WORAIYUR TAMILNADU 50 

D7 Swarnam . 
Excel Apartrnent|Colony Main 

1159|MEENAKSHIC 33 Road, Crawford trichy 105 

3A/2 WEST 
HANUMANTHA 

11601D NARPATSINGH RAYAR KOIL STREET MADURAI 897 
108 WEST 

TOWN HALL MAS! STREET 
1161|S P VIJAYA INDIAN BANK }ROAD MADURAI 75 

NO 32,DOAK [4TH STREET, |MADURAI 
1162|VIJAYSRINIVAS S V NAGAR KOCHADAI SOUTH MADURAI 60 

121, NORTH PERIYAKULA 
1163]ASHOK S. AGRAHARAM M TAMILNADU {00 

5 JAI RAM VIRUDHUNAG 
NAGAR, VIRUDHUNAGAIAR TAMIL 

A164|KEERTHIVEL M PERALI ROAD, ISASTRI NAGARIR NADU 50 
DBMILLS RAJAPALAYAM [VIRUDHU 

1i6S}INIRMALA DEVI 149 ROAD TK NAGAR 250 
149D B MILLS RAJAPALAYA 

1166[/V NIRMALADEVI ROAD M 214 

130 
SekaranKEELA |Piramanur 
VEEDU THIRUPPUVAN SIVAGANGA 

118718 DINESH Tirubuvanam AM TALUK PIRAMANUR = | TAMIL NADU 8 
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41 34 1ST MAHALAKSHMIIPHASE 1 NEW }HOSUR TAMIL 

1168]| DHARMALINGOM CROSS NGR ASTG HUDCO [NADU 24 

STREET ANNA 

BOORNG 2 PEDDUR 

OPPOSITE ALANGAYAM 

4169]SHANMUGAM SARAVANANIBDO OFFICE [PS VELLORE 45 

102 AMMAPET 

V170/ AMARNATH. K.V MAIN ROAD SALEM i2 

123, KUDITHER Juppai,OQmalur,s 

Wid: U,SAMINAYAK |aminaiakkanpatt 

1471]MURUGASAN MALLIKA Murugasan,36 |ANPATTI,Mang ji. Salem Salem 3000 

DOOR NO 

2/100 

MANIYARAM VALLIPURAM ( |NAMAKKAL 

4172|SINGARAVELAN MP. PUDUR THOTTIPATTI |P 0} TAMIL NADU 315 

KRISHNAM 
PALAYAM 

RAJENDRAN OLD NO 349, |ROAD- 1, ERODE TAMIL 

1173) CHELLAKKUMAR NEW NO 54 ERODE NADU 50 

4585 14 NAGAR KUMARAPALA 

KOTTAKADU |KUMARAPALA YAM TAMIL 

1174|MALLESHWARAN SANKAR{LAKSHMI YAM ROAD PALLIFALAYAM] NADU 1 

WO: 
Shanmugam,5/6 | NAGAR, Ellandai 

65,SOWDE SWaAlkuttai, Tirucheng |andakuttai,Nam 

1175|SHANMUGAM GEETHA Ri ode, El akkal, Tamil Namakkal 949 

NO 83/4 
MESAIKARAR |POST ERODE 

THOTTAM, THINDAL, MEL 

1176FRAVISANKAR NARAYANAN |THINDAL TAMIL NADU 638012 INDIA |ERODE 2 

98 113 
KOTHUKARAR !MELAPALAYAM ERODE TAMIL 

1177|DURAISAMY RAMASAMY  |STREET POST CHENNIMALAI |NADU 2 

5/261 KATHIRAMPAT jNASIYANUR ERODE TAMIL 

4178}D BOOPATHI METTUKKADAI [TI (PO} (VIA) NADU 100 

KENJANUR 

IKKARAINEGA 

1179}A RAKKIMUTHU MAM ERODE 55 

NO-5i4 KARUR KARUR 

RAMASAMY GANDHIPURA |TAMIL NADU KARUR TAMIL 

1180 |SARAVANAKUMAR M SOUTH INDIA 639002 NADU 40 

RENGANAYAK! KARUR TAMIL 

1181)? NATARAJAN SUMATHIILLAM | PURAM KARUR NADU 126 

CHINNAELLAI 

1182;/HEMANTH KUMAR KK 25/131 LANE SANTHU COIMBATORE 50 

GOPAL 

NAGAR, 
NO 49, "RANI [PEELAMEDU 

418315 UDHAYA KUMAR TLLAM'! COIMBATORE 75 
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PEELAMEDU 
no. 

B.NO. 4 COIMDATORE - 
11841S UDHAYAKUMAR RANIILLAM GOPALNAGAR |TN 75 

COIMBATORE 
TRICHYR SOUTH, 

35 SRT ROAB, NEAR |COIMBATORE, 
RESIDENCY M [KRISHNA TAMIL NADU = |COIMBATORE 

1185ISANGEETHA NATESAN RGARDENS  |COLONY, 641005 TAMIL NABU 750 
NO. 20C-20, J. |JEDAYAR GOUNDAMPAL [COIMBATORE 

1186|S. CHANDRA . J. NAGAR, PALAYAM, AYAM, TAMILNABU 25 
SARAVANAMP 
ATT, 

120 FIRST STREET COIMBATORE, 
FLOOR VINAYAGAPUR JTAMIL NADU- [COJMBATORE 

1187|KARTHICK JAYARAJ KAMBAN AM, 641035 TAMIL NABU 53 
KARUPPUSAM 

NO. 33, 8TH Y STREET, 
STREET, KK  |SAIBABA COIMBATORE |COIMBATORE 

11881S. SANKARI . PUDHUR, COLONY, NORTH TAMIL NADU 50 
SITE NO 71 
BHARATHIDAS |NAGAR 7TH RAMANATHAP [COIMBATORE 

1189]N ANJANA DEVI AN STREET URAM TAMILNADU 470 
ANNAMALA\ KARAMADAI 

1190|/CHANDRASEKARAN P NO.46/19 STREET POST COIMBATORE 150 
2 VINAYAGAR 

1191|BALARAJENDRAN N KOIL STREET |POLLACH! TK TAMILNABU 20 
BLOCK NO: OOTACAMUND 

4192|S MOTILAL 128 MAIN BAZAAR |NILGIRIS 75 
BLOCK.NO: OOTACAMUND 

1193]K S SANTHILAL 128 MAIN BAZAAR [NILGIRIS 75 
VEETTIL KUTTIATU SEETHA KALLIYASSERYIKANNUR 

1194|JAYAKRISHNAN SADHAN, HAJIMOTTA, |PO. KERALA 88 
4287 
MABDUKAKATT! |KOLITHATTU TELLICHERRY 

1195|SHINTO VARGHESE L PO ARABIKKULAM [KERALA 10 
VINAYA PRAKASH KASARAGOD 

1196|SHENOY CHAITHANYA _|TEMPLE ROAB |KORKODE KERALA 18 
HOUSE NO. 

1197IK V HASSAN KOYA 8/258, SILK STREET [CALICUT 750 
13 59 PAYYALOOR 
THETTAMPARAIKOLLENGOBE PALAKKAD 

1198]RAMAKRISHNAN P KALAM 1 KERALA 200 
NO 1/394 THENKURUSSI 

1199|RAJESHMOHAN PAVITHRAM {PO PALAKKAD 50 
VIA 
KOOTTANAD 
BIST 

PENGATTUSSE|P © PALAKKAD 
1200;/V M GANGA MENON RI HOUSE NELLIKKATTIRI |KERALA 75 
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CHAKAMALA 

4{201)SHWU CA HOUSE PULINCHODU JPULLURPO _|TRICHUR 80 

XXX/78, THAIKU |THAIKUDAM VYTTILA 

1292|MARY VARGHESE DAM CHURCH RD. |GOCHIN __ 225 

49/1253 B CHUTTUPADU |FREE MARKET 
ANGAMALIKKA /KARA NR EDAPPALLY ERNAKULAM 

1203(RAJESH KUMAR SINHA L HOUSE MARGIN KOCHI KERALA 80 

POORATHIL VATTEKKUNNA|EDAPALLY 

1204|PREETHA UDAYAKUMAR {HOUSE M NORTH PG ERNAKULAM 5 

NORTH 
239, RISHI JANATHA PALARIVATTO |COCHIN 

1205/RAJAGOPALAN VC. KIRAN ROAD M KERALA 25 

KAROTE THIRUVAMKUL ERNAKULAM 

1206|LISSY K JIMMY . HOUSE APO KERALA 160 
KURIEKAL ARUVAPPARA PERUMBAVO 

1207} JOHNKK. VEMBILLY PO OR KERALA 100 

THACHIL PO: ERNAKULAM K 

1208)JOHN J THACHIL HOUSE ANGAMALLY |[ERALA 150 
CHEERANCHIR 

iCHANGANASS JA P 
CHACHAPPAN GC MANAMAIL ERY O,CHEERANCH 

1209|/MANAMAIL HOUSE, GHEJ HIPUZHA FIRA KOTTAYAM 150 
EDAYADIL KOTTAYAM 

; NEDUMKUNNA |KERALA INDIA KOTTAYAM 
1210|/BABU JAMES M 686542 KERALA 250 

BHARANANGA 
1211]/MEERA MICHAEL KOOTTUMKAL |ULLANADU NAM KOTTAYAM 55 

Bhavan, Eravipur},Eraviouram.K 
C/O Salien am,Eravipuram follam,Eravipura 

1212|STERVIN SALTEN Henry, Ashinwad }P m,Kolla Kollam 400 
JANVILA 

NAGAR, THIRUVANAN 
THRIKARTHIKA|VELLAYAMBAL | THAPURAM 

4213/5. MAIPORUL . T.C 9/2682/5 _J-73 AM KERALA 50 

PALACE 
VASUDEVAM |KOLLAMPUZHA|THIRUVANANT 

1214|GIRISH KUMAR V OPP KOYIKKAL |ATTINGAL HAPURAM KERALA 250 

PALAKUNNU 
NORTH 
CHIRAYINKIL 

1215}) OMANA OMAN MAHAL [PO KERALA 75 
THIRUVANAN 

NATARAJAN SAROUJINI THAPURAM 
1216|ARULPRASAD Arul Nivas Vazayilla Karakulam P O |KERALA 100 

24/26 

SAUMYA CONSULTANTS = [R.N.402 HEMANTA 
1217}LIMITED MANGALAM BASU SARANI KOLKATA 450 

18, R.N. KOLKATA 

DADRA EXIMP PRIVATE MUKHERJEE WEST 
1218)LIMITED ROAD BENGAL 14500 
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MURSHIDABAD HOME 129, RADHA KOLKATA 
APPLIANCES PRIVATE BAZAR WEST 

1219|LIMITED STREET 1ST FLCOR BENGAL 4100 
KOLKATA 

ASHA 6B BENTICK iST FLOOR, |WEST 
1220|/PRAYAGRAJ FARMS LLP [CHAMBER STREET ROOMNO 21 |BENGAL 3000 

‘ KOLKATA 
ASHA 6B BENTINCK |1ST FLOOR WEST 

1221/(RAGHUVIR- TRADING LLP {CHAMBER STREET ROOM NO 21_ [BENGAL 2000 

KOLKATA 
CALCUTTA WEST 

1222|SANJOY BANERJEE HARDWARE SYNDICATE. —|62B,N.S.ROAD. |BENGAL 100 

C/O. NBL 
INDUSTRIAL  /21, STRAND 

1223/5 P KUMAR FINANCE CO. LI|ROAD - KOLKATA 5 

55 EZRA 
STREET 

ASHISH CALCUTTA- 
1224}SUDHA NANGALIA ELECTRONICS |SHOP NO. 34, [WEST BENGAL 75 

9, INBIA 
EXCHANGE 3RD FLOOR, 

1225|MOHAN LALL SETHIA PLACE ROOM NO.5 CALCUTTA 15 
: 12A KOLKATA 

GAUTAM KUMAR COSSIPORE WEST 
1225;|AGRAHARI ROAD 2ND FLOOR BENGAL 90 

130 MASJID 
1227|PRANABENDU SRIMANY [BAR] STREET KOLKATA WB 50 

20B, RAJA 
BROJENDRA 
NARAYAN 

1228;ANJU DEVI LADHA STREET, 3RD FLOOR, KOLKATA 125 

KOLKATA 
SANJEEV KUMAR 255, RABINDRA WEST 

{229 AGARWAL SARANI BENGAL 200 
10, KALI 
KRISHNA KOLKATA 
TAGORE WEST 

1230}SURBHI DAGA STREET BENGAL 50 
BITA KOLKATA 

SURESH KUMAR SONS BARANASHI WEST 
1234 {[HUF] GHOSH, 2ND LANE, BENGAL 150 

KOLKATA 
17B, PRATAP WEST 

1232},RADHA DEVI VERMA GHOSH LANE BENGAL 150 

KOLKATA 
SURESH KUMAR 255, RABINDRA WEST 

1233(/AGARWAL SARANI BENGAL 700 
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44 SIKDAR 
1234 |SAILENDRA LALL SEAL PARA STREET KOLKATA 7 

W/O Shrish ROADJANAKA [SOUTH 
Kumar,MERLIN |GEETIKA LYAN,Purha TWENTYFOU 

1235|JYOT] KEJRIWAL ESTATE 2A/8,25/8 OH |8arisha, South |R PARGANAS 30 
MERLIN 

ESTATES 2A8 {ROADG,Purba Parganas,West 

GEETIIKA Barisha, South |Bengal,700008 |South Twenty 
1236]/NEERA BHIMSARIA 20/8,D.H Twenty Four South Tw Four Parganas 178 

1237|SARITA GUPTA 7A GRANT LN KOLKATA W 8 50 
KOLKATA 

6, BOW GROUND WEST 
1238|MANJULA PARIKH | STREET FLAT NO-10 FLOOR BENGAL 50 

ROY 
HNO.P-89, CHOWDHURY 

1239 ISARASWATHI SHAH NANIGOPAL AVENUE CALCUTTA 600 
ROY 

P-88,NANI CHOWDHURY ICALCUTTA 
1240|/SABITRi SHAH GOPAL AVENUE WEST BENGAL 600 

FLAT NO 6 2ND/? GOLONEL 
1241|/PRABHA MENON FLOOR BISWAS ROAD [BECKBAGAN [CALCUTTA 75 

KOLKATA 
RAJESH KUMAR SHAW 20A DEQDAR WEST 

124271HUF . STREET BALLYGUNGE BENGAL 5 

GURUSADAY KOLKATA 
THE EMPIRE |ROAD 5TH FLAT 50 WEST 

1243]/SHRRUTI TAPURIA 16A FLOOR TOWER 3 BENGAL 20000 
MAGHA 

MALLAR 18/3 GARIAHAT 
1244, LOPAMUDRA GHOSH FLAT NO 10C/1 JBUILDING ROAD KOLKATA 50 

85/1, 

BALLYGUNG 
1245}SUBHIR MODI PLAC {ST FLOOR CALCUTTA 15 

44/41, PAUL KOLKATA 
BMA WEALTH CREATORS |IMANSION, 1ST [6, BISHOP WEST 

1246/LTD FLOOR LEFROY ROAG BENGAL 855 

BHAWANIPUR 

ERSARANI KOLKATA 
233 5 AJC CIRCUS WEST 

1247|PREETI KANBHARI BOSE ROAD {AVENUE KOLKATA BENGAL 400 
38, NEEL 41, ELGIN OPP FORUM = |KOLKATA 

1248|/PRAKASH KUMAR SETHIA [KAMAL ROAD MALL West Bengal 3000 
388 

SAMBHUNATH KOLKATA 
CHANDRIKA ASHOK PANDIT 2NB FLOOR WEST 

1249|/ KUMAR DOSHI STREET BHOWANIPUR BENGAL 400 
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26, | 
BELVEDERE 

BHUBNESH COMMERCIAL [ROAD,1ST 
1250;/PRIVATE LIMITED FLOOR ALIPORE KOLKATA 31 

NEAR 
26/1, JOGI WONDER 

1251|PRANAB BHOWMICK PARA RD. SHOP DUMDUM KOLKATA 150 
TRIANGULAR KOLKATA 

86-B, JATIN PARK CIRCUS /SARATBOSE {WEST 
T1252 SATYAJIT MUKHERJEE DAS ROAD, AVENUE ROAD BENGAL 2000 

Kolkata West 
1253(BIJAN KUMAR MITRA 14/4 Bum Dum Road Bengal 100 

KOLKATA 
594D00UM WEST 

1254|SUBRATA BOSE DUM ROAD NEAR 7 TANK {KOLKATA BENGAL 200 
410/24 

SELIMPUR GROUND 
1255/ANUP KUMAR DROLIA ROAD FLOOR KOLKATA 75 

DIYA 
RESIDENCY 15 KOLKATA 
CIRCULARROA |(U B SARANI) [KAMARPARAL [WEST 

1256|ARUN BHATTACHARYYA [0 FLATNOC3  |JADAVPUR BENGAL 8? 
KOLKATA . P-17 ARCADE [KOLKATA SOUTH 24 WEST 

1257 |PRADIP KUMAR BHUTORIA|EXTATION BEHALA PARGANAS BENGAL 100 
FLAT NO 319 KOLKATA 
HOLY NEST 7TNBISWAS |OAKSHINESWAIWEST 

1258{/TAPASI DE APT ROAD R BENGAL 2520 
Fi 

‘ BARUIPARA 
1259/RABI MITRA LANE KOLKATA 50 

30B. ORGS 

BASU $.0,Kolkata, We 
RDAD,TILJALA, | st 

1260/DULAL CHANDRA PAUL Tiljala Bengal, 700039 Kolkata 100 
TOLLY 

4 MOORE GARDENS 
1261] KESHAV DAVE AVENUE FLAT NO 3l REGENT PARK |KOLKATA 100 “URMILA 

APPARTMENT |47C/7, MODRE 1262|CYRIL MOSES COHEN " FLAT NO. 2A [AVENUE CALCUTTA 
75 

NK GHOSAL [CALCUTTA 1263/SUNIL KUMAR BAG HOUSE NOS [ROAD WEST BENGAL 37 VISHWAKARM KOLKATA POLO SETCO TIEUP PVT. A, 86C TOPSIA |SOUTH WEST WEST 1264]LTO ROAD BLOCK ATHFLOOR |BENGAL | 99 
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BRIJDHAM KOLKATA 
214/41 CANAL HOUSING WEST 

1265/PAWAN KUMAR KABRA STREET COMPLEX BLOGNO-15 _|BENGAL 50 
6E/5, GOPAL KOLKATA 
CHANDRA WEST 

1266|MITA DEY SARKAR BOSE LANE SINTHEE BENGAL 50 
52/1E, SOUTH 
SINTHEE 

1267 |AVIK MAJUMDER ROAD, CALCUTTA 250 
7H HARIDAS |BURTOLLA 

1268]|HARSHUL BAGRI DAW ROAD BUS STOP NEW ALIPORE |KOLKATA 32 
127/N MANICTA KOLKATA 
LLA MAIN WEST 

1269|/UMESH JAISWAL ROAD BENGAL 50 
KOLKATA 

127/N SATIN WEST 
1270/DIPAK SILODIA SEN SARANI, BENGAL 50 

1149/4, 
JESSORE 

1271(SUNIL KUMAR HAZRA ROAD KOLKATA 500 
KOLKATA, 

RAMESH KUMAR FLAT NO 5,E- |AVANI JESSORE WEST 
1272{/DHANDHANIA BLOCK-A OXFORD, 136 [ROAD BENGAL 5000 

C/O BISHNU NORTH 24 
KUMAR FLAT 4A 394 PARGANAS 
THARAD 4TH |JESSORE BANGUR WEST 

1273|BISNU KUMAR THARAD FLOOR ROAD AVENUE BENGAL 250 
#42373, BLOCK- 

B, BANGUR NORTH 24 KOLKATA 
1274|DURGA DEVI SARAF . AVENUE PARGANAS West Bengal 25 

KOLKATA 
130/A, SAGAR WEST 

1275|AVISHEK GUHA MANNA ROAD, BENGAL 75 
842/D UPEN P.O- KOLKATA 
BANERJEE PARNASREE WEST 

1276|JAIDEEP SARKAR ROAD BEKALA BENGAL 250 
B4/2 
ANANDANAGA 
R SARSUNA MAHESTOLA ]KOLKATA 
CHANDRAPALL|ITHAKURPUKU |SOUTH 24 WEST 

1277|LALTU SAHA Y R PARGANAS BENGAL 110 
KOLKATA 

DILIP KUMAR SANTOSH P.O-BIDHAN [WEST 
1278|CHATTERJEE PUR, KALINAGAR, |GARH, BENGAL 50 

KOLKATA 
PAWAN KUMAR KEDIA BAIDYANATH |8E DACRES WEST 

127S][HUF] BHAWAN LANE 3RD FLOOR BENGAL 250 
KOLKATA 

63, COLLEGE WEST 
1280|SUSHIL KUMAR SARAF STREET 4TH FLOOR BENGAL 125 

Do ea eran re 
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17 TARA 

CHAND DUTTA |CHITTARANJA |CHITTARANJA 
1281|PRATIK HARESH SHAH {STREET N AVENUE N AVENUE KOLISATA 5 

P-4,NEW CIT 
1282}SWETA AGARWAL ROAD CALCUTTA 250 

27, RABINDRA 
4283|RAMSAJIWAN YADAV SARANI, CALCUTTA 150 

68 75 AMARPALLY 
JESSORE SAHI 

4284/KAMAL PODDER ROAD RAMESWAR _ {VIDYA MANDIR |KOLKATA 190 
BL-11, SECTOR 

4285]SUSHILA BAGRI -2 SALT LAKE _|CALCUTTA 2 
KOLKATA 

BL-TWR B 14 UTALIKA WEST 
4286]D K CHAUDHURI FR FL-02 405 BARKHOLE|MUKUNDAPUR ]BENGAL BA9 

ClO: SOUTH 24 
SACHCHIDANA PARGANAS 
NDA KOLEY WEST 

1287 |ARPITA GHOSH SAMALKCT _}) BENGAL 1 
Wid HEMANT 
RAJLODHA  |TOWER-6 HOSPITAL EK KOLKATA 
URBANA FLAT |ANANDAPUR |T CIRCUS WEST 

1288/REETA LODHA NO-1004 NEAR RUBY [AVENUE BENGAL 1500 
PATULIA NORTH 24 

1289|SANHITA BHATTACHARYA |PATULIA CT |[PARGANAS 5 
NORTH 24 

49, SADHU PARGANAS 
MUKHERJEE |BARRACKPUR |NORTH 24 WEST 

1290/NARAYAN MUKHERJEE — |ROAD TITAGARH PARGANAS _|BENGAL 50 
NORTH 24 

S3A PARGANAS 
TALBAGAN _|BARRACKPOR |NONACHANDA [WEST 

1281|ANUPAMA CHOWDHURY __|EAST EM NPUKUR BENGAL 400 
VIVEKANANDA NORTH 24 

1292|UJJAL KANTI DAS ROAD BARASAT BARASAT PARGANAS 25 
KOLKATA 

VILL.:- P.O. &P.S,'- WEST 
1283|DIGANTA SAHA NAIPUKUR, _ |RAJARHAT BENGAL 50 

HOWRAH 
515, GT. SANDHYA - WEST 

1284|SUSHIL KUMAR JAIN ROAD(SOUTH) BAZAR BENGAL 100 
(107-153), HOWRAH 
NATUN BARI WEST 

1295|RAKFSH JAISWAL 120 G. T. ROAD |135/1 GOLABARI BENGAL 100 
197, ANDUL HOWRAH 
ROAD, GOVT {BLOCK NO. 01,!P.0-0.8. WEST 

1296|ARATI DHAR QUARTERS __|ROOMNO, 15, [LANE, BENGAL 10 
27/7/A B KPAL [181 FLOOR WEST 

1297|PRITI BHOUTIKA TEMPLE RD — |BELUR HOWRAH BENGAL 250 
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LANE NR 

JINDAL 504, 5TH HANUMAN 
TOWER, FLOOR, 1, MANDIR KOLICATA 

1298) AKSHAT SOMANI BLOCK-A, FLAT|KUNDAN BYE {LILUAH West Bengal 10 
98 . 

PANCHANAN DIST- 
1299|MITA DEY TALA ROAD PO-LILUAH HOWRAH 100 

P,O- 

JAYGHANDITA 

1300|SOMEN PRAMANICK LA VILL- DOMJUR HOWRAH W.B 5 

W/O Ganesh Gali,Chinsurah, 

Chandra Mukherjee Chinsurah,Hugit, 
1304/BASANTI GHOSH Ghosh, J.C Road, Amratala |West Hugli 30 

2 NETAJI PARK HOOGHLY 
NEAR NETAJI WEST 

1302|SHIPRA GUPTA . CLUB BANDEL BENGAL itis) 

HOOGHLY 
BS/A, J.N. SHRI WEST 

1303{BIPLAB MIDYA LAHIRI RD, RAMAPURA, BENGAL 10 

GHOSHPARA,B 
angihati,Simia,H |st 

1304{SRIKANTA GHOSH caghly, We Bengal,712203 Hooghly oD 
(8.8, BASU PS- BAIDYABAT] 

50/I/D, GCHACK |SARANI} SERAMPORE, |WEST 
1305}PROTIMA RUDRA BAGDI PARA, |BAIDYABATI DI-HOCOGHLY [BENGAL 106 

21{9}, HOOGHLY 
GOSWAMI WEST 

1308/SUNIL KUMAR TIWARI BAGAN LANE, |SHEORAPHULI, BENGAL 50 
HOOGHLY | 

44 (20) SHIB WEST 
1307|BiJAN PALIT TALA LANE SHEORAPHULI BENGAL 12 

HOOGHLY 
108, B.R. B.G. |P. O- WEST 

{308;SUJAN BANERJEE T ROAD BHADRAKALI BENGAL 5 
89/310-3114 10TH LANE 

1309/RITU KUMBHAWAT BANGUR WORD NO.11__ IRISHRA HOOGHLY 250 

27, SHRI P.O- 
KRISHNA SRERAMPORE,/SRERAMPOR 

1310|SHREE NARAYAN DUBEY [NAGAR (ANSHIK} DI-HOOGHLY |EWB 100 
HOOGHLY 

VILL. &PO, WEST 
1311/RANJAN BHAR KHARSARAI, }RATHBAGAN  |HOOGHLY BENGAL 10 

P.O. & VILL- KOLICATA 
BANDIPUR WEST 

13712;}SANJIB KUMAR GHOSH DIST-HOOG P_S. HARIPAL BENGAL 26 
C/O-BIDYUT PARA, WARD NO-3, [ARAMBAGH 
SINGHA ROY, |PASCHIM ARAMBAGH WEST 

1313/CHANDAN SINGHA ROY SINGHA KRISHNAPUR, [MUNICIPAL BENGAL 50 
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BARDHAMAN 
WEST 

1314/SUDIPTA KUMAR GHOSH _{PANCHRAKHI _jAKALPOUSH BENGAL 50 
9/30, CHANDI 

13: 15}KALYAN KUMAR DAS DAS AVENUE _|B-ZONE DURGAPUR BURDWAN 50 
; P.O. ASANSOL 

DT. BURDWAN 
1316|/SUNIL KUMAR MOOKIM 161 G.T. ROAD (W.B.) 30 

P.O - 
NEAR BURDWAN , ASANSOL 

NABAGHANT! |BURIMAA DIAT - WEST 
1317| JOY MUKHERJEE ROAD MANDIR BURDWAN BENGAL 50 

VILL- P.O- DIST-PASCHIM |DASPUR West 
13i18/KARUNA RANI SAMANTA _|TATARPUR HATSARBERIA |[MEDINIPUR Bengal 50]: 

17 NUMBER WEST 
WARD MIDNAPORE 
KUSHPATA WEST WEST 

1319]PINAK! SANKAR MIDYA GHATAL MIDNAPORE _|GHATAL BENGAL 6 
PURULIYA M 

CHAIBASA MAHAL NEAR |PURULIYA 
ROAD NADIHA |IBATTALA WEST BENGAL 

4320|TRINATH BIT MISTI WARD NO 06 {723 PURULIA 50 
KIRNAHAR 
KIJRHAHAR 
BIRBHUM, 

1321|KESHAB ROY NEAR DOLTOLA BIRBHUM 10 
SOUTH MALDAH 
BALUCHAR R S/ENGLISH MALDA WEST 

1322IMADHU BHUTRA ROAD BAZAR MALDA JWEST BENGAL [BENGAL 50 

1823(MOTI LAL PRASAD N BUILDING CHOWK BAZAR DARJEELING 25 

HOTEL 3, COOCH DARJEELING 
1324 |ASHOK KHATRI BROADWAY |BEHAR RD, WEST BENGAL 150 

HOTEL 3 COOCH DARJEELING 
1325/ KAVITA KHATRI BROADWAY _|BEHAR ROAD |WEST BENGAL 75 

‘[ 1326|SUDHA DEVI DAGA DAGA HOUSE, |UKILPARA, JALPAIGURI ae 
BD 
MUKHERJEE j|KHOROPARA NADIA WEST 

:|1327|TAPAS BASAK LANE KRISHNAGAR_|NADIA BENGAL 100 
BIDHAN PALLI KALYANI 
KALYANI NADIA WEST WEST 

1328;PROSANTA MAJUMDER KALYANI BENGAL BENGAL 47 
C/o 
GOURANGA — [SRIRAMPUR,F 
BASAK,MADHY JARIDPURPARA | Shrirampur, Bard 

1328|TANMOY BASAK A Uttar dhaman,West |[Barddhaman 1601 
37 A, Naya Gora Bazar Po, Dist 

1330/DHIRENDRA NATH MODAK |Sarak Road Berhampore Murshicabad 30 
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4.R.K, DEV TITAGARH, 
PATH. WEST 

1331|M MUKUNDA RAG TITAGARI |, 24 PQS BENGAL 100 
VILL-SOUTH P.O- KANAYANAGA 

KANAYANAGA |KANAYANAGA I|P.S- R WEST 
1332IADHIR KUMAR MANDAL R, R, BISHNUPUR, [BENGAL 3? 

KOLKATA 
JULPIA PO PS WEST 

1333/SUBHRA BARAN NASKAR {BALAKHALI BISHNUPUR. 24 PGS SOUTH |BENGAL. 50 
C/O. MAUSIMA AT PO PURI O 

1334 SANDIPTI MISHRA LAXMIDHAR — [LANE RISSA 75 
PYARISEN 

LANE, 

SAHEBJADA = |CHANDINI CUTTACK CUTTACK 
1335/MONINDRA KUMAR DAS _ [BAZAR CHOWK SADAR ODISHA 50 

1336|NANDA KISHORE GOENKA |BANKA BAZAR [CUTTACK [ORISSA 75 
FOWN HALL CUTTACK MC 
ROAD MADAN |TALA TELENGA|TELENGA CUTTACK 

1337|TARUN AGARWAL SEN LANE BAZAR BAZAR ORISSA 200 
D/O: Birabara | PIN754223,PUR|kalapada,Purus 

Senapati, CORR [USOTTAMPUR, |ottampur,Kendr 
1338 /LILIMA SENAPAT! ECT Dutlal Maha apara,Od Kendrapara 850 

PRAFULLA KUMAR 
1339|/PANIGRAHI 8TH LANE TULAS!] NAGAR IBERHAMPUR 75 

C/O Rama 

Prasad LANE,BRAHMA 
PRABHATA KUMAR Panda,HILIPAT |PUR,NEAR MANDAPA,Brah 

1340| MAHAPATRA NA 2ND KALYANA mapur Ganjam 50 
KHASPA BRAHMAPUR, |SADAR,PO: 
STREET, BIG [VTC: NABEEN GANJAM 

1341/GAURI SUBUDHI BAZAAR BRAHMPUR GANJAM ODISRA 200 
SUMIT AT/POIDIST. - JHARSUGUDA 

1342/AMITKUMAR BHATTAR TRADING CO WJHARSUGUDA ORISSA 50 
Dist - Jharsuguda 

13431GEETA SAHOO AT/Po - Durlaga | Jharsuguda Orissa Orissa 100 

VILL TOWN SUB DIVN 
KAMAKHYA GUWAHAT| 

1344/RAJLAXMI MUNDHRA TOWN WARD NO 7 P S JALUKBARI DIST KAMRUP 12 
FLATNOA12 |BASISTHA LALMATI 
104 GAMES POLICE BASISTHA GUWAHATI 

IS45/BISWAJIT BURAGOHAIN [VILLAGE STATION BASISTHA ASSAM 50 
VILL TOWN GOLAKGAN, 
KHALISAMARI |SUB DIVN DHUBRI 

1346/ABU BAKKAR SIDDIQUE IPS DHUBRI DHUBRI ASSAM 1 
OPP.LABONYA JORHAT 

1347/SANJAY KUMAR MITTAL J.P.R.ROAD GAS ASSAM 15 
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SIMALUGURI |GURI TOWN 
WARD NO 4 SIBSAGAR 

1348}DINA MONI PHUKON S3IMOLU ASSAM 785686 SIVASAGAR 13 
2ND FLOOR 
ABOVE ASSAM SHILLONG 

1349|SEEMA SHARMA STUDIO GS ROAD POLICE BAZAR |MEGHALAYA 500 

NEAR 
DAYANAND 

SOM NATH BOYS SCHOOL |KHAGAUL 
1350|ANAND SUBRAO PAWAR ISARKAR MITHAPUR ROAD PATNA 400 

WO ANAND PUSP VIHA 
KUMAR EXHIBITION 

1354{NEHA JAGNANI JAGNANIDIE ROAD BIHAR PATNA BIHAR 40 
NEAR-BARA = |LOHANIPUR(W 

+352|SHASH! THAKUR FATAK EST) KADAM KUAN |PATNA BIHAR 37 
C/O JAY 
NANDAN 

1353;SANJU KUMARI SINGH B/7 AGCOLONY IPATNA BIHAR 500 
VISHWARA COLONY N 

W/O RAJIVE RAIYANGR CHOWK 
RANJAN C/O {VISHWESWAR /BAILEY 13854|ARCHANA KUMARI BINOD SINGH iAIYA RD.PATNA BIHAR INDIA 250 1355/MD MUSLIM SOHN! PATTI BUXAR 75 VEN KA TOLA {BEN NALANDA 
BASAWAN BIHAR INDIA NALANDA 1356(NITISH KUMAR VIGHA 803174: BIHAR 170 

IDARAJI 
MOHALLABAB 1357j/ABHISHEK TULSYAN HNO 55 HANTOL! GIRIDIH 300 
KAIMUR 
(BHABUA)}, KAIMUR 1358|SANJAY KUMAR PURAINI BIHAR BIHAR 200 NEAR HAMIDGANJ 

VISHWAMITRA [WARD N 2 PALAMU 1359}SHUBHAM KUMAR PANDEY MEDININAGAR JHARKHAND 10 
JAPLA 

SO GNESHI JHARKHAND 
YADAW VILL /SIKNI PS JHARKHAND |PALAMU 1360;/AKHILESH YADAW HIRA HUSAINABAD JIJHARKHAND JHARKHAND 2 

D- TYPE GHANDRAPUR [BOKARO 1361}PRITI KAR QR. NO.- C- 34, ICOLONY, A, JHARKHAND 21 

Cio Q.NO-F/VIl- CHANDRAPUR /BOKARO 1362IMAYA SATPATI A.K.SATPATI |5.DVC COLONYIA JHARKHAND 200 C/O- RAJESH JHANDA KODERMA 1363|SUNITA JAIN KUMAR JAIN {MICA GAL! CHOWK JHARKHAND 150 PL.NO.E- BOKARO 1364/ARJUN KUMAR LAL 21,SEC-4 CITY CENTER |BSCITY JHARKHAND 1350 
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HOUSE NO so GUJRAT BOKARO 
I365}SMITA PATEL NEAR JAIN MANDIR COLONY CLAS [JUARIHAND 90 

HNO 106 VILLAGE Ps JARIDIH 
RAJPUT TOLA |TANTRI POST |TANTRI 

4366|BABITA KUMARI TANTRI TANTRI BOKARO BOKARO 60 
8, PARSEE 
COLONY PIPE 

1387|8 N WADIA LINE ROAD BISTOPUN JAMSHEDPUR 75 
RAJESH LAXMAN N-305/13 

1368|MAHAJAN RIVER VIEW __|TELCO CLONY JJAMSHEDPUR |JHARKHAND 30 
9B RAM 
KRISHNA ULIDIR MANGOIDIST EAST Jamshedpur 

1369|PRADIP KUMAR PATHAK _|COLONY POMANGO _{SINGHBHUM ___|Jharkhand 30 
CIO LK. 
MANJHI LANGAN BARI 
SWADEEP NEAR MALHAR |LOWADIH RANCHI(SHAR 

1370|MANOJ KUMAR BEDIA KUNJ KOCHA NAMKOM KHAND) 100 
SONPUR 

1371|RAJEEV PRAKASH AT-SONPUR __|NAKHASH SARAN BIHAR 50 
CHOUDHARY, 

SO VIJAY MASJID 
KUMAR,CO.  |CHOWK,, HAJIPUR,NEAR 

1372;NEERAJ KUMAR PRAYAG LAL _|KATRAROAD |GOVT LIBRARYIVAISHALI 1504 
S/O DARGAH 
PRABHAKAR = |MOHALLAH,SA [PO BETTIAH, 
KUMAR,WARD |NT TERESA  |DIST WEST 

1373|UDAY KUMAR PRASAD NO 21, ROAD CHAMPARAN _ [BETTIAH 5 
DARBHANGAA 

8GMROAD, [NEAR RAM PO LALBAG 
RAJKUMAR — |JANKI, DARBHANGA 

1374]VIVEKANAND JHA GANJ HOSPITAL KEOTI DARBHANGA 225 
CHOUDHARYB 

PANKAJ KUMAR $O NAND HADAIYABHAD 
1375} CHOUDHARY KISHOR AIA SAMASTIPUR 40 

S/O: 
SUDARSHAN |DIWANGANJ 
CHAUDHARI O |WARD NO - 02 

1376(BHED NARAYAN JAISWAL [VILLAGE - FULKAHI SUPAUL 11 
INDIAN 
OVERSEAS ~~ HARDAYAL 

1377{SANJAY KUMAR SINHA __|BANK ROAD oo ... KATIHAR 50 
PRASHAD MANDIR AMLA 
BHAVAN NEAR |TOLA PURNIA 

1378|MINAKSHI HANUMAN MADHUBANI _|PURNIA BIHAR [BIHAR 40 
S/O LATE WARD NO 24, 
NARENDRA — |RUIDHASA NEAR MISSION |KISHANGANJ . 

1379|SUNIL KUMAR KUNDU NATH IKUNDU__|(SOUTH) GATE BIHAR 30 
MILITARY RANCHI 

1380|}GOVIND RAM HOSPITAL NAMKUM RANCHI 10 JHARKHAND 50 
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STREET 
BUILOING 3048 JSECONDARY = jAZIZIYAH DIST |JEDDAH 

1381/KIRAN KUMAR JAMPA AL MUAL LFIN [NO 8169 AL JEDDAH 23342 JOTHERS 50 
LASPAT 

BLOCK NO: C- NAGAR N E W 

1882|/URMILA SONI 26 AMAR COLONY|/DELH| 72 
VITHALBHAI 

KISHORKUMAR "ANAND B/303, 3RD PATEL RD. BO 
1383|/GIRDHARLAL FOZDAR BHAVAN ' FLOOR MBAY- 75 

: SAKET 
BHAVAN 

BLOCK NO: JB NAGAR- ANOHER:! {E), 

13884|SUBHADRA JAIN 67/3 ANDHERI BOMBAY af 
BHARATNAGA 
R COLONY 

A38S/A.B-RAO HNO.164 L..G.H HYDERABAD 15 
KAYANKULAM 

1386|N SIVAPALAN CN BHAVAN _}|P.O KERALA 75 

oa 
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= BHAGYANAGAR INDIA LIM
ITED 

. 
(elk PA rceR On edag! 

hom rl Bite Ps +40; JD; Be Saba, yes 

indice 

{ 
i bog 2A il 

Ah Capea eo fit 

BEFORE 1HE NATIONAL COMPANY LAW TR
IBUNA: 

BENCH AT HYDERABAD 

‘d aie (CAA) NO, 015 /230/40B (2026 

a, MATTER OF COMPANIES ACT, 
2035 

| 
' 

N THE MATTER OF SECTIONS 230 TO 232 READ WITH SECT 

COMPANIES ACT, 2013 
10M 66 OF THE , 

AND 

ALLOTHER APPLICABLE PROWSIGNS 
OF THE GAIA GT 

AND ' 

It THE MATTER QF COMPOSITE SCHEME 
OF ARRANGEMENT 

BETWEEN 
BHAGYANAGAR COPPER PRIVATE 

LIMITED 

(2CPL. OR TRANSFEROR COMPANY) 
DB 

BHAGYANAGAR INDIA | [MITED 

(BY. OR TRANSFEREE COMPANY 
OR OEMERGED COMPANY) 

ARD 
0 

TIERAMET LIMITED 

(NERAMET OR RESULTIN
G COMPANY} 

ND 

4 THEIR RESPECTIVE SHAREHOLDERS 
ANB GREOITORS 

Bhagyanayar india Liniled is 2 Publle Limiled Company Incomorated 
under thé 

4085, baatlng CIN: 

[provisions of Companies Act. 1956 on 02,08. 

4 127201
 TG (985PLC012415, and 

jeyistered office ig stualed
 at Fin No, POMS & P-

 

SHSIDA, Nachatam: Hyderabad, Te
langana, india, SOCTB. «- 

“i 
ir Applicant! Tansiatee oF

 Demeiged Company 

NOTICE AND ADVERTISEMENT OF NOTIC EOF THE TRIBUNAL 

" CONVENED ME ETING OF EQU
ITY SHAREHOLDERS OF 

+: BHAGYANAGAR INDIA LIMITED 

‘D Notice is hereby givan ihal by aq
 order dated the 29.04, 2026, Ihe H

ydeiabad Bench ol the 

Hon'ble National Compan
y Law Thbunal, has dire

cted thal a mecting of Equily 

| Shatehoiders of Bhagyanegar 
{india Limmed (Transferee of Dem

ergedd Campany) be heid 

fol the purpose of considering, a
ndil Ihought fil, approving wih o

rvathors modiication(s), 

the, Gomposiiy Scheme 
of Arrangernant henronn 

Shagyanagal COppet Pri
vate Limiled 

(BCPL, of Transieror Compan
y) and ,Atagyanagal india Limhed (BIL ot Transfe

ree 

Company or Demerges C
ompany) and Tetatel Limited (hheramet ol, Resulling 

Company®, and [hei feapec
ive shareholders and credio

ls 

Inpursuarce of fhe ssid ord
er and 3s ail ecied therein f

ui 

meeting cf Ihe Equty Shareholders of Bhagyanagar India Limit
ed (Transfeise of 

J Demeiqos Company} will bt
 held Iniough video caniarenc

ing iVvC']/ather audic-visua
l 

| means (OAV) O11 Satu
rday Ine itn day of Marc

h, 2026, at 1 20 PM. (I
ST), atwhich 

lime the Eoully Shaceholsers
 ofthe Company ae reques

icd ia allen ast vole 

For the purpose of the m
ecing, K¢Eia Technotagie

s Linuled {RTA} will be p
lowing Ine 

“| necessary lacily 101 ave
rcmig Ihe meeling and v

oting (hiough atoctenic. 
means. The 

Equily Sierehatders may
 vote erther through 1emc

ie & ~ voting os Ihieugh 
2 - ¥oling 

-} during the neevng Only th
ese Equity Shareholders, wh

o are nresest Ih [he said mee
ting 

_ | through video-canferencing
 Jachilytancast Ihe vele 

| Copies ofiha sad Sche
me, and the slalemenl 

under seckon 230 cir b
e omained flee af 

chaige ai fe seqistarad o
ffice of the Company at af

 Ihe ailice of jis counsel, 
Shri ¥. 

+} Suryanarayana (Advecal
e), atFlal No. 106, First

 tool, Hira Towers 200. 
Near Sal Baba 

“Temple O.varakapwui Colon
y, Pynjequila, Hyderabad ~ 

60082. 

_|NOTICEIS FURTHER ow
en thalin compliance with Sections {Ofol he Ael c

ead wilh the 

| Rules Regulation 44 ol th
e isting Reguialions and. 

ihe MCA Citnulas and $8-
2, the 

Company 3s qiovided 
anly & Voling facilty te i

ls Members, to enable t
hem lo‘cast thei 

yotes elecironcally The comm
unication of assent of dissen

t of Ine embers would take
 

place Ihrough | emole e-voii
ng/e-voling duiingthe mieet

ng only. 

4 ihee- voting faciity wail be avai
lable duling Ihe following pea o

b 

ernolice is hereby gen {h
ala 

rer 
: am 

Commencement ofe-Vo
tlng 4 

Conélusion © eholingperlot 
| 

See a
y be he

e DOR ee
e Cae TTS 

5 ‘Cubotf date for eligibilityt
ovole =|. aturday, March 07, 2026 

se
nt
ia
l 

te 

Ss 
oe 

a ana tat eee IP — 

nq facility shall also be available
 

priher ihe evel 

“The Hon ble National Compa
ny Law Tribunal, Hydleranad Ben

ch has appoinied Ms Siva 

Pranectha Sreerainula. Advoc
ate, as the Chaimeison and Mi

 Vinay Baby Gade, 

| practicing Company Secrelary, 85
 Senubnizet lar the sari meeling T

he above: inenwoned 

Scheme, if approved by bre raceting, will be
 subject to Ihe sllosequenl approva

l ef the 

i Hor'bie Navonal Company 
Law TA bunal. 

The Company has completed dispatch
 al Ihe Notice af the Ti ihitnai convened

 Meeling ol 

Ihe Equily Shareholders on this day of 41th day of Febuary, 2026 lo the equi
ty 

shalaheiders, vhosa names Are appea
ring in ihe register of members enainia

ined by the 

Corapaay Dopastiory Patticipanis as an O6In da
y of Fehiuary. 2026 

—
_
 

By Order af lhe Board 

Za For BHAGYANAGAR INDIA LIMITED 

amdoahl \Hhiday of Fabrualy 2026 Aina SURANA 

Managing Diroctor 

periad | Wednesday, tHth March, 2026, (QO0AM) 

Friday, Wath Maren,2026 (5.00 PAA) 

doting the meeling on 14th Match, 2026 

Annexure - 

2 

(93)
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Notice of Tribunal Convened Meeting of Equity Sharehalders of the Company 
@ [A 

SURANA CS eonTaurinacans 
cpfeutawmuresge oy Goo } 

wee fydashan + 

f Notice Equity Sharebalders_13-07- 2026.nct 

Ta 

The Registrar of Companies 
Evderabad 
Telangans 

Dear Sir, 

Ref, Order passed by the Hon Ble NCLT, Hvderebad Beach, daved 29.01.2026 ia the mater of Covnpasite Scheme of Arrangerien! bette Bhagyateger 
Copper Private Limited (HCPL of Tranaftrer Company) and Bhagyshagar indi3 

Limtted{ BI. or Transferee Company or Denereed Company) and Tieramet Limited fTierame! or Resulting Company} and their respecnve shareholders and Creditors under sectians 229 to 242 read with section 66 of the Companies 
4ct, 7013 

gud other applicable provisions of the Companies Act, 2913 

With reference io the subject cited, and pursuant to the Order passed by the Hon Ble NCLT. Hyderabad Bench, datec 29.01.2026, as refered 
above, kindly find enclosed copy of aotice of Tribuaai Convened Meeting of Equity Shareholders of 

the Company for vour pemeal and records. 

Eundly take the same on record. 

Thanks & Regards 

Deveadra Suiang 

“Managing Director 

BHAGTANAGAR INHLA LATED 

3 Floor, Sure Towers 
Sardar Paral Road, Sectinderabad - 500 0c3 

Cantect: b40- 44665737 / 58 
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Notice of Tribunal Convened Meeting of Equity Shareholders of the Company oe 1 

SURANA CS ccudta.canacnma SoM times of Go i 

To typlareSiga pect + 

io Notice_Eoutty Shareholders 33-02-2026. pd? 

Dear Su, 

Ref: Order passed by the Hon’Ble NCLT, iivdershad Bench, dated 29.01.2076 10 the matter of Composite Scheme of Arangement bebvee Bhagyanagar Copper 
Private Limited (BCPL or Tsansfecor Company) and Bhagyanagar India 

Limited(BIL. or Transferez Company or Demerged Company) and Tieramet Limited. (Tievamer or Resulting Company} and their sespectyve sharehoiders and 
Creditors under sections 220 to 132 read with section 66 oF the Compantes Act, 2013 

aad other epplicuble provisions of the Companies Act, 2015 

With reference te the subject cited, and pursuant ta the Order passed by the Hoa’Ble NCLT Hyderabad Benen. dated 22 0: 2026, as refurred above. kindly find 
enclosed copy of notice of Tribunal Convened Meetng of Equity Sharchoiders of 

the Company for your perusal end records 

Kodly wake the sane on record. 

Thank: & Regards 

Beveudra Saba 

Maieging Director 

BHAGTANAGAR INDIA LIMITED 

3** Floor, Surya Toners 
Sardar Pate! Roed, Secunderabad - 500 ong 

Toutact: oso-q40$97a7 455 

Oneattachmemt - Scannes by Ginsii 84) seed 

Ba Nation Eaulty Sh, - 
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Notice of Tribunal Convened Meeting of Equity Shareholders of the Company eo @ 4 

SURANA CS -seetrurans parts 
ASO i paisa! vy OO 

io or hudatnaadirce + 

Ta 

The Official Liquidator 
The Gflice of Offical Liquidator 

1" Floor, Corporsie Bhawan, 

Hyderabad 
Telangans 

Dear Sir. E 

Ref: Order passed by the Hon'Ble NCLT, Hyderabad Bench, dated 29.01.2026 in the maner of Composite Scheme of Arrangement beiween Bhagyanager Copper Prvate Lintited (BCPL or Fransferor Company} a
nd Bhagyanagar Lodia z 

LiiniteckBiL or Transferee Company or Demergec Company) and Tieramet Limiied (Tiesamet or Resulting Company) and their respective shareholders and Creditors under sections 230 to 232 read with section 66 of th
e Companies Act, 2015 

and other agplicable provisions of the Companies Act, 2013 

With reference to the subject cited, and pursuait to the Grder passed by the Hon’Ble NCLT, Hyderabad Bench, dated 29.61.7026, as referred above, kindly Had enclosed cop
y of notice of Tribunal Convered Meeting of Equity Shareholders of 

the Company for your pertsal and records. 

Kandly ake the same on record. 

Thanks & Regards 

Devendra Sarasa 

Managing Director 

BHAGYAR AGAR INDIA LUIMIPED 

3% Floor. Sura Tawers 

Sardar Patel Road, Secunderabad - 300 403 

Contac oqo-a4h6gy4; / 38 

a, 
tO 
~I 
—" 

B Notice fauity Sharchotders_13-02-2026.pet 
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SURANA CS acid tr aecer. Tipevideimesss! wg Ga 

ta dient + 

T3 
The Resienal Director 
South East Region 

Hyderabad, 

Telangana 

Dear Str, 

Ref: Order passed by the Hon"Ble NCLT, Hyderabad Bench, daied 29.91.2026 m the matter af Compasite Scheme of Arrangement between Bhagysnagar Copper Private Limited (BCPL 
or Treasferor Company) and Bhagyanzgar India 

Limitec{BIL or Transferes Company or Demerged Company) and Tieramet Lunited (Tieramet o: Resulung Company) and dielv sespecuve sharehotders and Creditors unday secnons 230 to 232 
read with section 6€ of the Companies Act, 2013 

and other applicable provisions of the Companies Act, 2013 

With reference to the subject cited, and pursuant to the Order passed by the Hon"Ble NCLT, Hyderabad Bench, deved 29.01 2036. as referred above, kindly find enclosed copy of notice of Tribunal C
onvened Meeting of Equity Shareholdersof = 

ihe Company for vour perusal and records, 

Kindly take the same on tecaid 

Thenks & Regards 

Devendrs Surana 

‘Managing Director 

BHAGYANAGAS. INDIA LIMTIED ge 

3! Ficot, Surva Towers a, 
Sarda: Patel Rozd, Secunderabad ~ 500 nog 

i) 

Contact: oroqabdsz57 {58 
= 
en" 

motice_fquity Shareho'ders_13-02-2026.paf 
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BEFORE THE HON’BLE NATIONAL 
COMPANY LAW TRIBUNAL 
BENCH AT HYDERABAD 

C.A. (CAA) NO. 5 /230/HDB /2026 
IN THE MATTER OF COMPANIES ACT, 2013 

(18 OF 2013) 
IN THE MATTER OF SECTIONS 230 TO 232 

READ WITH SECTION 66 OF THE 
COMPANIES ACT, 2013 

AND 
ALL OTHER APPLICABLE PROVISIONS OF 

THE SAID ACT 
AND 

IN THE MATTER OF COMPOSITE SCHEME 
OF ARRANGEMENT 

BETWEEN 
BHAGYANAGAR COPPER PRIVATE 

LIMITED 
(BCPL OR TRANSFEROR COMPANY) 

AND 
BHAGYANAGAR INDIA LIMITED 

(BIL OR TRANSFEREE COMPANY OR 
DEMERGED COMPANY) 

AND 
TIERAMET LIMITED 

(TML OR RESULTING COMPANY) 
AND 

THEIR RESPECTIVE SHAREHOLDERS AND 
CREDITORS 

Bhagyanagar India Limited 

Applicant / Transferee or Demerged Company 

Affidavit of service as per rule 12 of the 

Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 

Filed By: Chairperson for the meeting of the Trade 

Creditors 

Address For Service: 

Ms. Siva Praneetha Sreeramula 

Advocate 
Chairperson Appointed by Hon’ble Tribunal for 
the Meeting of the Shareholders of Bhagyanagar 

India Limited
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3/7/26, 6:51 PM NCLT Receipt 

You have uploaded below Document Successfully 

[A Filing / Filing No : 3607130002272026 

Filing Date : 07-03-2026 

S. 

No. Filing Number Miscelleneous No Party Name 

1 3607130002272026 3607130002272026/3 BHAGYANAGAR 

COPPER PRIVATE 

LIMITED 

Receipt Print 

File Name 

Affidavit of 

Service - 

BCPL.pdf 

htips://efiling.nclt.gov.in/replyReceipt.drt?misc_no=7XO74Jj8iciI9S1VBCKZxkEE2JOxRNPaljUSeAHKw0=&party_id=1209018 11
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL 
BENCH AT HYDERABAD 

C.A. (CAA) NO. 5/230/HDB /2026 
IN THE MATTER OF COMPANIES ACT, 2013 (18 OF 2013) 

IN THE MATTER OF SECTIONS 230 TO 232 READ WITH SECTION 66 OF THE 
COMPANIES ACT, 2013 

AND 
ALL OTHER APPLICABLE PROVISIONS OF THE SAID ACT 

AND 
IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT 

BETWEEN 
BHAGYANAGAR COPPER PRIVATE LIMITED 

(BCPL OR TRANSFEROR COMPANY) 
AND 

BHAGYANAGAR INDIA LIMITED 
(BIL OR TRANSFEREE COMPANY OR DEMERGED COMPANY) 

AND 
TIERAMET LIMITED 

(IML OR RESULTING COMPANY) 
AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

Bhagyanagat Copper Private Limited is a Private Limited Company incorporated under the 

provisions of Companies Act, 1956 on 30.04.2008, bearing CIN: U27100TG2008PTC125034, 

and registered office is situated at Sy No. 98 to 105,107,111,230,231,232,234 Shabashpally 

Village, Medak, Shivampet Mandal, Telangana, India, 502334. 

.... Applicant / Transferor Company 

Index 

SL No Particulars Page No. 

1) | Chairperson report pursuant to rule 13(2) & rule 14 of the Companies 1-6 

(Compromise, Arrangement & Amalgamation) Rules 2016 

2) | Annexure - 1 7-11 

Scrutinizer report 

3) | NCLT E filing Acknowledgment 12 

Date: 21.03.2026 
Place: Hyderabad 

Digitally signed 

Devendr by Devendra 
Surana 

a Surana Pate: 2026.03.26 
18:02:13 +05'30"
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL 

BENCH AT HYDERABAD 

C.A. (CAA) NO.5 /230/HDB /2026 

IN THE MATTER OF COMPANIES ACT, 2013 

AND 

IN TIE MATTER OF SECTIONS 230 TO 232 READ WITH SECTION 66 OF THE 

COMPANIES ACT, 2013 

AND 

ALL OTIIER APPLICABLE PROVISIONS OF THE SAID ACT 

AND 

IN THE MATTER OFCOMPOSITE SCHEME OF ARRANGEMENT 

BETWEEN 

BHAGYANAGAR COPPER PRIVATE LIMITED 

(BCPL OR TRANSFEROR COMPANY) 

AND 

BHAGYANAGAR INDIA LIMITED 

(BIL OR TRANSFEREE COMPANY OR DEMERGED COMPANY) 

AND 

TIERAMET LIMITED 

(TIERAMET OR RESULTING COMPANY) 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

Bhagyanagar Copper Private Limitedis a Private Lim
ited Company incorporated under the 

provisions of Companies Act, 1956 on 30.04.2008, bearing CIN:
 U27100TG2008PTC125034, 

and registered office is situated at Sy No. 98 to 105,107,111,230,231,232,234 Shabashpally 

Village, Medak, Shivampet Mandal, Telangana, India, 502334, Represent
ed by its Director. 

Devendra Surana. 

... Applicant / Transferor Company 

~. 

Wea (INDIA weber. thae Aen e 

1 .



a es __—_ 

(732) 
FORM No. CAA 4 

\PURSUANT TO RULE 13(2) AND RULE 14 OF THE COMPANIES (COMPROMISES, 

ARRANGEMENTS AND AMALGAMATIONS) RULES 2016] 

REPORT OF RESULT OF MEETING BY CHAIRPERSON 

Report by Chairperson of the National Company Law Tribunal Convencd Mceting of the Trade 

Creditors of Bhagyanagar Copper Private Limited(BCPL or Transferor Company), held at Surya 

Towers, Sardar Patel Road, Secundcrabad-500003, India, on Saturday, 14"Day of March, 2026 

at 12:00 P.M. as per the order passed by the Hon'ble Tribunal, dated January 29, 2026. 

1G.Sumathi, Advocate, residing at Hyderabad do hereby solemnly affirm and state a
s follows: 

That I, the Chairperson appointed by the Hon'ble National Company Law 
Tribunal , Hyderabad 

Bench at Hyderabad (‘the Tribunal’), by the order dated January 29 , 2026 to convene the 

meeting of the Trade Creditors of Bhagyanagar Copper Private Limited (BCPL
 or Transferor 

Company), on Saturday. March 14, 2026 at Surya Towers, Sardar 
Patel Road, Secunderabad- 

500003, India at 12:00 P.M. for the purpose of considering, and if 
thought fit, approving, with or 

without modification(s), the Composite Scheme of Arrangement 
between Bhagyanagar Copper 

Private Limited (BCPL or Transferor Company), and Bhagyanagar India Lim
ited (the 'BIL or 

Transferee Company or Demerged Company) and Tieramet L
imited (Tieramet or Resulting 

Company) and their respective Equity Shareholders and creditors ("the Scheme"), 
do hereby 

report to the Hon'ble Tribunal as follows. 

a. That pursuant to the Order dated 29.01.2026 passed by the Hon
'ble Tribunal, the notices 

convening the Tribunal Convened Meeting of the Trade Cre
ditors of the Company were 

duly dispatched to 470 (Four Hundred and Seventy) Trad
e Creditors on 11th day of 

February, 2026, being the Trade Creditors of the Company as o
n 30th day of November, 

2025. Out of the said, 464 (Four hundred and sixty 
four) notices were sent through 

courier and 6 (six) notices were sent by way of email
,whose names appeared in the books 

of account of the company as on 30.11.2025. 

b. That pursuant to the Order dated 29.01 .2026 pass
ed by the Hon'ble Tribunal, a newspaper 

advertisement stating the date, time and venue of the
 Tribunal Convened Meeting of the 

Trade Creditors of the Company was published in 
compliance with the provisions of Rule 

7 of the Companies (Compromises, Arrangemen
ts and Amalgamations) Rules, 2016, in 

Financial Express (in English) and Nava Telan
gana (in Telugu), both in all editions. on 

12" day of February, 2026. 

It is submitted that as per the directions of the
 Hon'ble Tribunal, the meeting was held on 

Saturday, 14.03.2026 at 12:00 PM at Surya Tower
s, Sardar Patel Road, Secunderabad — 

500003. The said meeting was attended by 28 (Twenty
 Eight) Trade Creditors in person 

& proxy, entitled to an amount of Rs.5,04,06,833(F
ive Crores Four Lakhs Six Thousand 

Eight Hundred and Thirty Three) in aggregate, as on 30.1
1.2025,representing 4.11% of 

total value of outstanding Trade Creditors as on t
he said date. Further, the quorum 

prescribed under Section 103 of the Companies, Act 2
013, (ie.) 05 (Five) Creditors, 

either in person or through authorised represent
ative or through proxy, by this Hon'ble 

Tribunal for the purpose of proper constitution of the meetin
g of the Trade Creditors of 

the Company was also present. 

d. The Composite Scheme of Arrangement between Bhagyanagar Copper Private L
imited 

(BCPL or Transferor Company), and Bhagyanagar India Limited (BIL or Transferee 

Company or Demerged Company) and Tieramet Limited (Tieramet or Resulting 

Cothpany) and their respective Equity Shareholders and ereditors ("the Scheme”) was 

Syataken as read with the permission of the Trade Creditors present al the meeting and 

‘explained briefly by Mr. Vikas Sirohiya, Practising Company Secretary.Further,the CFO 

provided satisfactory clarifications to the queries raised by the Creditors. The question 

‘submitted to the said meeting was whether the Trade Creditors of the Company agreed to 

the Composite Scheme of Arrangement submitted to the Meeting and agreed thereto. 

eae 
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A. The Trade Creditors of the Applicant Company, were of the unanimous opinion that the 

4 Composite Scheme of Arrangement between Bhagyanagar Copper Private Limited 

(BCPL or Transferor Company), and Bhagyanagar India Limited (BIL or Transferee 

Company or Demerged Company) and Tieramet Limited (Tieramet or Resulting 

Company) and their respective Equity Shareholders and creditors should be appr
oved, as 

submitted to the meeting,without any modifications and agreed toby passing the 

following resolution unanimously:- 

“RESOLVED THAT pursuant to the pravislons of Sections 230 to 232
 of the Companies Act. 

2013 and other applicable provisions, If any, of the Companies Act, 2013, Including any 

statutory modifications, amendnients, re-enacinients thereof for the timc being in fo
rce, relevant 

rules of the Companies (Camprontises, Arrangements an
d Amalgamations) Rules,2016 Master 

Circular SEBVUHO/CFD/POD-2/P/C1R/2023/93 dated June 20,
 2023 Issned hy the Securities anc 

Exchange Board of India ("SEBI") (as amended from tIme to time) or any other circular
s Issued 

by SEBI applicable to schemes of arrangement froin time to time ("SEBI Circular’), as 

applicable, and relevant provisions of other applicable laws and the provisions of the 

Memorandum and Articles of Association of the Company and subject to the requisit
e approvals, 

sanctions, consents, observations, no objections, confirmations, permissions from the Hon'ble 

National Company law Tribunal, Hyderabad Bench, (NCLT) or such other competent
 authority 

as may be applicable, and the confirmation, permission, sanction and approval of the other 

statutory/regulatory authorities, if any, in this regard and subject to such other conditions or 

guidelines, if any, as may be prescribed or stipulated by any such authorities, from time to lime, 

while granting such approvals, sanctians, consents, observations, no objections, confirmations, 

permissions and which may be agreed by the Board of Directors of Bhagyanagar Copper Private 

Limited (hereinafter referred to as the “Board”, which term shall be deemed to mean and 

include one or more committee(s) constitnted/to be constituted by the Board or any other person 

authorised by it to exercise its powers including the powers conferred by this Resolution) the 

Composite Scheme of Arrangement between Bhagyanagar Copper Private Limited (°BCPL or 

Transferor Company”) and Bhagyanagar India Limited ("BIL or Transferee Company or 

Denierged Company"), and Tieramert Limited ("TML or Resulting Company") which inter alia 

envisages amalgantation of Bhagyanagar Copper Private Limited (BCPL or Transferor 

Company) with Bhagyanagar India Limited (BIL or Transferee Company or Demerged 

Company) on a going concern basis and consequent dissolution of the Transferor Company 

without winding up and demerger of the identified business Undertaking / Demerged 

Undertaking (as defined in the Scheme) of Bhagyanagar India Limited ( Demerged Company) 

and vesting of the same with and into Tieramet Limited (Resulting Company), on a going 

concern basis, a wholly owned subsidiary of Bhagyanagar India Limited , for consideration in by 

way of issue of equity shares by the Resulting Company to the shareholders of the Demerged 

Company (i.e. Bhagyanagar India Limited) and for matters consequential, supplememal and / or 

otherwise integrally connected therewith as per the terms and conditions mentioned in the 

Scheme, be and is hereby approved.” 

“RESOLVED FURTHER THAT the Board be and is hereby authorised to do ail such acts, 

deeds, matters and things, as if may, in its absolute discretion deem requisite, desirable, 

appropriate or necessary to give effect to this Resolution and effectively implement the 

Composite Scheme of Arrangement and to make any modification(s) or amendment(s) to the said 

Scheme at any time and for any reason whatsoever, and fo accept  sucli 

modification(s),amendment(s),limitation(s) and / or condition(s), if any, which may be required 

and / or imposed by the Tribunal while sanctioning the arrangement embodied in the Composite 

Scheme af Arrangement or by any authorities under law, or as may be required for the purpose 

of resolving any question(s) or doubt(s) ar difficulties that may arise including passing of such 

accaunting entries and / or making such adjustments in the books of accounts as considered 

; necessary in giving effect to the Composite Scheme of Arrangement, as the Board may deem fit 

1 and: proper, without being required to seek any further approval af the Trade Creditors and the 

Trade Creditors shall be deemed to have given their approval thereto expressly by authority 

‘under this Resolution,"
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It is submitted that the Hon'ble Tribunal appointed Mr.Venka Reddy Bathina, PCS as 

scrutinizer for the said meeting. Based on the report given by the Scrutinizer, the detailed 

result of the voting by the Trade Creditors who attended the meeting and participated for 

considering the proposed composite scheme of arrangement is 
attached as Annexure - I 

hereto. 

_ Hence,considering the voting result detailed in Annexure — I, [ report to this Tribunal that 
the resolution seeking approval of the Composite Scheme of Arrangement between 

Bhagyanagar Copper Private Limited (BCPL or Transferor Company), and Bhagyanagar 

India Limited ( BIL or Transferee Company or Demerged Company) and Tieramet 

Limited (Tieramet or Resulting Company) and their respective Equity Shareholders and 

creditors ("the Scheme") has been approved unanimously by the Trade Creditors 
of the 

Applicant Company without any modifications. 

_ Scrutinizer report provided by Mr. Venka Reddy Bathina, PCS is 
annexed as Annexure -Il 

] am enclosing herewith the Scrutinizer's Report and a copy of the Com
posite Scheme of 

Arrangement between Bhagyanagar Copper Private Limited (BCPL or Transferor 

Company), and Bhagyanagar India Limited (BIL or Transferee Com
pany or Demerged 

Company) and Tieramet Limited (Tieramet or Resulting Company) and the
ir respective 

Equity Shareholders and creditors. 

Swom and signed before me on......... \Fthday of March,2026 
At Hyderabad 

rip 

G.Suma } 

Chairperson Appointed for the mecting 

natn ATTESRED 

. * ee . a yen 

got: hae ADVOCATE & NOTARY 

chet H.No, 3-10-26-/8/8, &.1.C. Colony; 
Ramanthaptr, tM. Dist. TS. 
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Annexure — | 

Details of Trade Creditors who attended the meeting and voted in favour of the proposed 
Composite Scheme of Arrangement: 

Zaid 

S. 

No | Name ofCreditor | Address Value of Debt Number of Votes 

AIRLINE H#.10-132pvn Colony.Near St.Ann's 
1 | ENGINEERS College Malkajgiri Hyderabad-5000047 20,723.96 20.723 .96 

AMALGAMATED 

INDUSTRIAL 5-1-513, Hills Street Ranigunj, 

| 2 | SOLUTIONS Secunderabad 36,741.00 36.741.00 

Tr BHAGYANAGAR | Door No. 1-7-4 to 19, Sth Floor, Surya 
MAGNESIUM Towers, Sardar Patel Road, Secunderabad, 

PRIVATE Hyderabad, Secunderabad, Telangana, India, 

3 | LIMITED 500003 54,270.10 54,270.10 

GOLKONDA 
ENGINEERING Regd. Office. 1-7-241/11/Ds.D.Road 

4 | ENTPRS.LTD (8) Secunderabad-500003 3,71,92,893.00 3,71,92,.893 .00 

VALEO 
PRODUCTS Sy No. 192 195 196 199 Kucharam Village 

3 | LIMITED Kalakal Post Medchal Malkajgiri-502336 16,35,369.00 16,35,369.00 

FOCUS SOFTNET 
PRIVATE 6-3-659, Kapadia Lane, Somajiguda, 

|__6 | LIMITED Hyderabad, Telangana, 500082 10,800.00 10,800.00 

RAJDEEP Survey No.445 & 446. H.No. : 4-126/9, 

ASSOCIATES Gowdavally Village. 

MARKETING Medchal to Miyapur Bi-Pass Road. 

PRIVATE Near Ayodhya junction Medchal 

7 | LIMITED Hyderabad-501 401. T.S India 65,490.00 65,490.00 

SURANA SOLAR. | DoorNo1-7-4tol 0/C/4 5thFloor, 
SYSTEMS PVT SuryaTo wers,SardarPatelRoad, Hyderabad, 

8 | LID Secunderabad, Telangana, India, 500003 5,63.803.00 5.63,803.00 

| BHAGYANAGAR 
VENTURES PVT 

9| LTD 5th Floor Surya Towers 5,10,680.00 —_5.10.680.00 

HYDERABAD 
ELECTRIC 4-1-314, Bank Street Troop Bazar 

10 | SYNDICATE Hyderabad Hyderabad-500 001 27,09,693.00 27,09,693.00 

SBMS Plot No.127 & 128, Ilda Phase hi, 

11 | INDUSTRIES | Pashamylaram.Hyderabad. 15,76,138.20 15.76,138.20 

LUHARUKA 
AND 5-4-187/3 And 4soham Manstonm.G.Road 

| 12 | ASSOCIATES Secunderabad Secunderabad-500003 1,80,865.99 ],80,865.99 

TARA 

HARDWARE 5-5-8/2 Ranigunj Secunderabad 
| 13 | MART Secunderabad 73,062.48 73,062.48 

Ground Floor, 07-631/2/1/161/NR, 7 
Subashnagar Colony, Pochmma Temple, 

14 | RR TRADING Hyderabad 27,51,417.32 |  27,51,417.32 

ELECTRICAL 5-4-104/7 Ranigunj, Secunderabad 500003 | 
15 | LINES Ph No: 040-66996699 12,738.64 | 12,738.64
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on - dex 7 

het H, no 3-3-5/21 Bharat Nagar 

. MR Ramanthapur,Uppal Medchal - H 
py 16, TECHNOLOGIES | MalkajgiriHyderabad Telangana + 500013 53,867.00 53.867,00 

MAHARSHI Plot No.84, H.No.5- ance 

| ALLOYS & 35/154/APrashantinagar, 
17 | STEELS KukatpallyHyderabad-500 072, 33,512.00 33.512.00 

SRI LAXMI # 13-4-591/B/1,Near Kesari Hanuman 
BALAI! Temple Jiyaguda ,Hydé-abad - 500 026 ( Ty; 

18 | TRADERS TS) 82,915.00 8291500. 

SHREE D.No 1-3-168, Ground Floor, K.V. wt 

VINAYAK Residency Raj Mudaliar Street, Kalasiguda, a 
19 | ELECTRICALS _| Secundrabad-500003, 56,972.20 56.972.20 

INDUSTRIAL 2-2-145/1, 62,Mahatma Gandhi 

20 | SEALS CENTRE _| Road,Secunderabad Secunderabad 500003 6,349.00 6,349.00 addr 

BEARING N G-11 Varalaxmi Market, M.G. Road, bag 
21 | BEARINGS Ranigunj, Secunderabad-500003 1,53,283.94 1,53,283.94 ! Me 

*Me, 

OM SAI 
os 

BHAVANI Road No. 4, Opp Delhi Public School hea 

22 | ENTERPRISES Nacharam Hyderabad Hyderabad-500076 25,205.00 25,205.00 ae 

SAIRAJ 6-1-1002 Sensation Cinema Road 

23 | IMPRESSIONS Khairatabad Hyderabad - 500004 17,045.10 17,045.10 

ANIKETH : 
24 | INDUSTRIES Ida, Pashamylaram Sangareddy Dist 20,90,631.00 20,90.631.00 ia 

Se 6 

Dper 

SRI 1-2-606/2/4, Near Vartha Office 
Tee 

PADMAVATHI _ | Bandamysamma Nagarindira Park Road 
de 

| 25 | ENTERPRISES Hyderabad Hyderabad-500 080 81.070,99 | 81,070.99 

[| KAUNANYA | 
MINERALS AND 

METALS PVT 6-1-108/1/1, Lakdika-Pool, 

| 26| LTD Hyderabad500004 - 3,08,130.00 3,08,130.00 
L 

RA] KUMAR & | Hariganga Complex Raniguunj 

27 | COMPANY | Secunderabad SecunderabadS00003 41,394.71 41,394.71 

DHANLAKSHMI | 
PACKAGING Survey No. 219, 250-A, E,U,Aa 

INDUSTRIES | Chinna Elkicherla Village 

28 | PVT. LID | Kundurg Mandal 61,772.00 61,772.00 

Total 5,04,06,833.63 5,04,06,833.63 

Details of Trade Creditors who attended the meeting and voted against the proposed Composite 

Scheme of Arrangement, — Nil 

Sl. 
No | Name of Creditor | Address Value of Debt Number of Votes 

Nil Nil Nil Nil | Nil 

BRS
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(7) 
OM Fit No.4tl6 & 407, dth Floor, MG Estates, 

Hehind Mode! House, Dwsarukupuri Coluny, 
Punjugutia, Myderabad-SOGHA2, India 

EEmmil: tyres |23@emoil.cam; Mobile: 984673524 
———__L. 

Venkg Keddy Bathina 

Company Secretary in Puctice 
of Insolvency Professional 

FORM NO, MGT-13 

Report of Scrutinizer 

{Pursuant to Section 109 of the Companies Act, 2013 and Rule 2! (2) of the Companies 

(Management and Administration) Rules, 2014} 

To, 

Ms. G. Sumathi, 

The Hon’ble Chairperson appointed by the Hon‘ble National Company Law Tribunal, 

Hyderabad Bench-I (“NCLT” or “Tribunal”) for convening the meeting of Trade Creditors of 

Bhagyanagar Copper Private Limited (Transferor Company). 

Bhagyanagar Copper Private Limited 

Registered office: Sy No. 98 to 105,107,111,230,23 1,232,234 

Shabasbpally Village, Medak, Shivampet Mandal, 

Telangana, India, 502334 

Re: Scrutinizer’s Report on physieal voting through hallots at Trihunal convened 

Meeting of Trade Creditors of Bhagyanagar Copper Private Limited held on 

Saturday, 14 March 2026 at 12:00 pm (IST) pursuant to directions of the Hon’hle 

National Company Law Trihunal (“NCLT”}, Hyderahad Bench, vide order dated 

29 January 2026. 

Dear Ma‘am, 

I, Venka Reddy Bathina, Practising Company Secretary (ACS: 17439), having address at Plot 

No. 406 & 407, 4" Floor, MGR Estates, Dwarakapuri Colony, Punjagutta, Hyderabad-500022, 

duly appointed as Scrutinizer by NCLT vide order dated 29 January 2026 for the Meeting of 

Trade Creditors of the Company for the purpose of scrutinizing the voting held st the Meeting of 

Trade Creditors, on Saturday, 14 March 2026 at 12:00 pm (IST) pursuant to Sections 109 of 

the Companies Act, 2013 (the Act), read with Rules 21(2)} of the Companies (Management & 

Administration) Rules, 2014 (the Rules) es amended from time to time and do hereby fumish my 

Report to you: 

1. [have been appointed as the scrutinizer to scrutinize the voting process at the said 

NCLT convened Meeting of Trade Creditors of the Company for the purpose of 

considering the Composite Scheme of Arrangement between Bhagyanagar Copper 

Private Limited (“Transferor Company“) and Bhagyanagar India Limited (‘“Transferee 

cr Demerged Company”) and Tieramet Limited (Resulting Company) and their Trade 

Creditors under Sections 230-232 and other applicable provisions of the Act. 

1|Page 
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Ven {ify Bathina { y 
Ky Real J Ott: Vint No due & 407, 4th Flour, MGR Ustate« 

Company Secretary in ena Behind Mudet House, Owarakepuri Colony 
na nsolvency Pofessional m Punjagutta, Hyderabad: SUQ0K2, Ladut 

Email: hvecs}2Viganail com; Mobile: 9848673524, 

2. The notice of Meeting of Trade Creditors as confined by the Company were sent to 

the Trade Creditors on 11 February 2026 via Courier. 

3. The Company on the 12 February 2026 has also published the Notice of meeting of 

the Trade Creditors of the Company in “Financial Express” (English) and “Nava 

Telangana” (Telugu). 

4, The notice of the Meeting along with the statement setting out material facts under 

Section 230(3} read with Section 102 and other applicable provisions of the 

Companies Aet, 2013 in respeet of the below mentioned resolution proposed at the 

Meeting of Trade Creditors: 

#RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the 

Companies Act, 2013 and other applicable provisions, if ony, of the Companies Act, 

2013, including any statutory modifications, amendments, re-enactments thereof for the 

sime being in force, relevant rules of the Companies (Compromises, Arrangements and 

Amolgamations) Rules,2016 Master Circular SEBIHO/CFDIPOD-2/P/CIR/2023/93 

dated June 20, 2023 issued by the Securities and Exchange Board of India (“SEBI") 

(as amended from time to time) or any other circwars issued by SEBI applicoble to 

schemes of arrangement from time to time (“SEBI Circular’), as applicable, and 

relevant provisions of other applicable laws and the provisions of the Memorandum 

and Articles of Associotion of the Company and subject to the requisite approvals, 

sanctions, consents, observations, no objections, confirmations, permissions from the 

Hon'ble National Compony law Tribunal, Hyderobad Bench, (NCLT) or such other 

competent authority as may be applicable, and the confirmation, permission, sanction 

and approval of the other statutory/regulatory authorities, if any, in this regard and 

subject to such other conditions or guidelines, if any, as may be prescribed or 

stipulated by any such authorities, from time to time, while granting such approvals, 

sonctions, consents, observations, no objections, confirmotions, permissions and which 

may be agreed by the Board of Directors of Bhogyanagar Copper Private Limited 

(hereinafter referred to as the “Board”, which term shall be deemed to mean and 

include one or more committee(s) constituted/to be constituted by the Board or any 

other person authorised by it to exercise its powers including the powers conferred by 

this Resolution) the Composite Scheme of Arrangement between Bhagyanagar Copper 

Privote Limited (“BCPL or Transferor Company”) and Bhagyanagar India Limited 

("BIL or Transferee Company or Demerged Company"), and Tieramet Limited ("TML 

or Resulting Company") which inter alia envisages amalgamation of Bhagyanogar 

Copper Private Limited (BCPL or Transferor Compony) with Bhagyanagor India 

Limited (BIL or, Transferee Company or Demerged Compony) on a geing concern 

7 a {Vee 2|Page 



Venku Reddy Qathina 
Compuny Secretary in Practice 

(719) 

ie Flat Na.d06 & 407, 4th floor, MG Estates, 
Beltind Model [siuse, Dw asakapuri Colany, T hl A ae . : of Insolvency Vrofessional Punjagutta, Hyderabad: S00082. India 

—— Email: byresi23@email com; Mobile: 9848671524, 

basis and consequent dissolution of the Transferor Company without winding up and 

demerger of the identified busiuess Undertaking / Demerged Undertaking (as defined 

in the Scheme) of Bhagyanagar India Limited ( Demerged Company) and vesting of the 

same with and into Tieramet Limited (Resulting Company), on o going concern basis, a 

wholly owned subsidiory of Bhagyanagor India Limited , for consideration by way of 

issue of equity shores by the Resulting company to the sharcholders of the Demerged 

Company fie Bhagyanagar India Limited) and for motters consequentiol, 

supplemental and / or otherwise integrally connected therewith as per the terms ond 

conditions mentioned in the Scheme, be and is hereby approved " 

“RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such 

acts, deeds, matters and things, as if may, in its absolute discretion deem requisite, 

desirable, appropriate or necessary to give effect to this Resolution and effectively 

implement the Composite Scheme of Arrangement and to make any modification(s) or 

amendment(s) to the said Scheme at any time and for any reason whatsoever, and to 

accept such modification(s), amendment(s), limitation(s) ond / or condition(s), if any, 

which may be required and / or imposed by the Tribunal while sanctioning the 

arrangement embodied in the Composite Scheme of Arrangement or by any authorities 

under law, ar as may be required for the purpose of resolving any question(s) or 

doubt(s) or difficulties that may orise including passing of such accounting entries 
and 

/ or making such adjustments in the books of accounts as considered necessary in 

giving effect to the Composite Scheme of Arrangement, as the Board may deem fit and 

proper, without being required to seek any further approval of the Trade Creditors and 

the Trade Creditors sholl be deemed to have given their approval thereto expressly by 

authority under this Resolution.” 

The quorum fixed for the Meeting was as per Section 103 of the Companies Act, 

2013. In terms of the said provision, the Minimum quorum for the said meeting 

was 05 (Five) Trade Creditors being personally present in the meeting, The 

Requisite quorum was present. Since the said quorum was present, the Meeting of 

Trade Creditors was duly called to order. 

fil (One) ballot box kept for polling was locked in my presence with due identification 

mark placed by me. After the closing of the poll by the chairperson, the locked ballot 

box was subsequently opened in my presence and in presence of two witnesses not in 

employment of the Company and then the poll papers were diligently scrutinized. The 

poll papers were reconciled with the records maintained by the Company and the 

authorizations/ proxies lodged with the Company, 

3|Page
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(10) PrKa Reidd'y Bathing 
Company Secretary in Practice UIT Tat No 406 & 107, 4th Fluor, MGR Estates, 
wl Inselieacy Fvoferss Behind Mrdel House, Dwwarakapuri Colony, 

y Professional Punjogutta, Hyderahor SOO0K?, leutin 
a A-nsail: bvres123@gmall con; Mobile, 9848673524, 

Based on muy serutinizing the voling process in fair and transparent manner, | hereby 
submit the resll of the Resolution as under, 

RESOLUTION 

To consider and, if thought fit, to approve the Composite Scheme of Ausrangement between 
Bhagyanagar Copper Private Ltd, and Bhagyanagar India Limited and Tieramet 
Limited. 

&. Total Valid Votes: 

Particulars No. of vaild votes casted in Physical voting Percentage 

of Total 

No. of Trade Creditors Votes casted In Value namber of 
Voted ‘(In Rs.) Valid Votes 

cast 
Voted = in 28 5,04,06,833 100 
Favour of 

the 

Resolution 

Voted 0 0 0 
against the 

resolution 

Total 28 5,04,06,833 100 

Only thase Trade Creditors whose names appear in the records of the Company as on the record 

date, i.e, 30 November 2025 (“Record Date"), shall be entitled to attend and voie at the 

Meeting in respect of the resolution proposed in this Notice, Any person who is nol a Trade 

Creditors of the Company as on the Record Date, should treat this Notice for information 

purpose only.” 

8. Based on the foregoing, the Resolution as proposed in the Notice of the NCLT 

Convened Meeting shall be deemed to have been approved on the date of the 

NCLT Convened Meeting of Trade Creditors of the Company, i.e, 14 March 2026, 

subject to fulfilment of the following condition, i.e. at the meeting held, majority 

of Trade Creditors exercising voting rights representing three-fourths in value and 

voting in favour at the meeting. Upon satisfaction of the aforesaid condition, the 

Chairperson may accordingly declare the result of the Meeting of Trade Creditors. 
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Venka Reddy Bathina 
Company Secretary in Practice oT. “a aa & 407, 4th Floor, MGR Estates, 

of Insolvency Professional Shin’ Model House, Dwarakapuri Colony, Punjagutta, Hyderabad: 500082, India 
Umail: bvrcs}23@email.com: Mobile: 9848673524, 

9. The poll papers and other relevant records were sealed and handed over to the 
person authorized by the transferor company for safe keeping. 

Thanking You, 

Yours Faithfully, iv \| My 

B. VENKA REDDY 
Comoany Secretary in Practice 

Venka Reddy ButhiaasSanitimzhio 16277 

Practising Company Secretary 

ACS No: 17439 

CP No: 15277 

UDIN: A017439G004072446 

Date: 14 March 2026 

Place: Hyderabad 

Witnesses: 

QE. 
Name:“POONAM sit ARMA 

2 

‘. Aled: Yansle 

Se a me oy pt 1 - om on 
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BEFORE THE HON’BLE NATIONAL 
COMPANY LAW TRIBUNAL 
BENCH AT HYDERABAD 

C.A. (CAA) NO. 5 /230/HDB /2026 
IN THE MATTER OF COMPANIES ACT, 2013 

(18 OF 2013) 
IN THE MATTER OF SECTIONS 230 TO 232 

READ WITH SECTION 66 OF THE 
COMPANIES ACT, 2013 

AND 
ALL OTHER APPLICABLE PROVISIONS OF 

THE SAID ACT 
AND 

IN THE MATTER OF COMPOSITE SCHEME 
OF ARRANGEMENT 

BETWEEN 
BHAGY ANAGAR COPPER PRIVATE 

LIMITED 
(BCPL OR TRANSFEROR COMPANY) 

AND 
BHAGYANAGAR INDIA LIMITED 

(BIL OR TRANSFEREE COMPANY OR 
DEMERGED COMPANY) 

AND 
TIERAMET LIMITED 

(IML OR RESULTING COMPANY) 
AND 

THEIR RESPECTIVE SHAREHOLDERS AND 
CREDITORS 

Bhagyanagat Coppet Private Limited 

Applicant / Transferor Company 

Chairperson report pursuant to rule 13(2) & rule 

14 of the Companies (Compromise, Arrangement 

& Amalgamation) Rules 2016 

Filed By: Chairperson for the meeting of the Trade 

Creditors 

Address For Service: 

Mrs. G Sumathi 
Advocate 

Chairperson Appointed by Hon'ble Tribunal for 
the Meeting of the Trade Creditors of 

Bhagyanagar Copper Private Limited
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3/21/26, 8:32 PM NCLT Receipt 

You have uploaded below Document Successfully 

[A Filing / Filing No: 3607130002272026 

Filing Date : 21-03-2026 

S. 

No. Filing Number Miscelleneous No Party Name 

1 3607130002272026 3607130002272026/5 BHAGYANAGAR 

COPPER PRIVATE 

LIMITED 

Receipt Print 

https:/efiling.nclt.gov.in/replyReceipt.drt?misc_no=7XO74JjBichWt9S1VBCKZ9IDR/M54zB KkF404+LTr4g=&party_id=1209018 

File Name 

BCPL - 

Chairperson 

Report.pdf 
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(724) Annexure - 20 

BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL 
BENCH AT HYDERABAD 

C.A. (CAA) NO. 5/230/HDB /2026 
IN THE MATTER OF COMPANIES ACT, 2013 (18 OF 2013) 

IN THE MATTER OF SECTIONS 230 TO 232 READ WITH SECTION 66 OF THE 
COMPANIES ACT, 2013 

AND 
ALL OTHER APPLICABLE PROVISIONS OF THE SAID ACT 

AND 
IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT 

BETWEEN 
BHAGYANAGAR COPPER PRIVATE LIMITED 

(BCPL OR TRANSFEROR COMPANY) 
AND 

BHAGYANAGAR INDIA LIMITED 
(BIL OR TRANSFEREE COMPANY OR DEMERGED COMPANY) 

AND 
TIERAMET LIMITED 

(IML OR RESULTING COMPANY) 
AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

Bhagyanagar India Limited is a Public Limited Company incorporated under the provisions 

of Companies Act, 1956 on 02.09.1985, bearing CIN: L27201TG1985PLC012449, and registered 

office is situated at Plot No. P-9/13/1 & P-9/14 IDA, Nacharam, Hyderabad, Telangana, 

India, 500076, 

.... Applicant / Transferee or Demerged Company 

Index 

SL No Particulars Page No. 

1) | Chairperson report pursuant to rule 13(2) & rule 14 of the Companies 1-16 

(Compromise, Arrangement & Amalgamation) Rules 2016 

2) | Annexure - 1 17 - 24 

Scrutinizer report 

3) | NCLT E filing Acknowledgment 25 

Date: 21.03.2026 
Place: Hyderabad 

Digitally signed 

Devendr by Devendra 
Surana 

a Surana Pate: 2026.03.26 
18:02:13 +05'30"
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IN THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL ad \ o 

HYDERABAD BENCH -I 

C.A. (CAA) No. 05/230/HDB/2026 

IN THE MATTER OF COMPANIES ACT, 2013, SECTION 230 TO 232 AND 

OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013, READ 

WITH RULE 3 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS 

AND AMALGAMATIONS) RULES, 2016 

IN THE MATTER OF 

BHAGYANAGAR COPPER PRIVATE LIMITED 
(CIN: U27 100TG2008PTC125034) 
Having Registered office at Sy No.98 to 
105, 107,111,230,231,232,234 Shabashpally Village, 
Medak, Shivampet Mandal, Telangana-502334. 

.. Applicant / Transferor Company 

AND 

BHAGYANAGAR INDIA LIMITED 

(CIN: L27201TG1985PLC012449) 

Having Registered office is situated at Plot No.P-9/13/1&P-9/14 IDA, 
Nacharam, Hyderabad, Telangana-500076. 

. Applicant / Transferee Company/Demerged Company 

AND 

TIERAMET LIMITED 

CIN: U24201TS2025PLC203148 

Having Registered office is situated at Sy No.98-105, 
107,111,230,231,232,234 Shabashpally Village, 

Medak, Shivampet Mandal, Telangana-502334, 

.. Applicant/Resulting Company 
AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

(UNDER SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF 

THE COMPANIES ACT, 2013) 
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VERIFICATION AFFIDAVIT 

I, Siva Praneetha Sreeramula, aged about 25 years, r/o. Rainbow Vistas @ 

Rock Garden, Moosapet, Hyderabad - 500018 do hereby solemnly affirm and 

state as under: 

1. The Hon'ble Tribunal has duly appointed me to act as Chairperson of the 

meeting of Equity Shareholders of the Transferee Company held on 

14.03.2026 at 01.00 P.M. (Indian Standard Time) 

2. I submit that the averments that are made in the Report are true to the 

best of my knowledge and information, and | believe the same to be true. | 

submit that the documents produced as Annexures to the Report are true 

copies of the originals. 

Dated: >= March, 2026 

Place: Hyderabad D 

DEPONENT 

rm 73 NN Siva Praneetha Sreeramula 

[Chairperson for the Meeting of Equity 

Shareholders of Trausferee Company or 
“ ATTESTED 

Demerged Company J 

/ , - Chiranjeey; abu 
B.Com, Lt 

; a, Hyder, 2 5 9848436173 astro “ 

Solemnly affirmed and signed Before me 

on this A© day of March, 2026 

at Hyderabad 
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FORM No. CAA. 4 

[Pursuant to Rule 13(2) and Rule 14 of the Companies 

(Compromises, Arrangements and Amalgamations] Rules, 2016] 

IN THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL 

HYDERABAD BENCH - I 

C.A. (CAA) No. 05/230/HDB/2026 

IN THE MATTER OF COMPANIES ACT, 2013 SECTION 230 TO 232 AND 

OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 READ 

WITH RULE 3 OF THE COMPANIES (COMPROMISES, ARRANGMENTS AND 

AMALGAMATIONS) RULES, 2016 

IN THE MATTER OF 

BHAGYANAGAR COPPER PRIVATE LIMITED 
(CIN: U27100TG2008PTC1 25034) 
Having Registered office at Sy No.98 to 
105,107,111,230,231,232,234 Shabashpally Village, 
Medak, Shivampet Mandal, Telangana-502334. 

..Applicant / Transferor Company 

AND 

BHAGYANAGAR INDIA LIMITED 
(CIN: L27201TG1I985PLC012449} 
Having Registered office is situated at Plot No.P-9/13/1&P-9/14 IDA, 
Nacharam, Hyderabad, Telangana-500076. 

. Applicant / Transferee Company/Demerged Company 

AND 

TIERAMET LIMITED 
CIN: U24201TS2025PLC203148 
Having Registered office is situated at Sy No.98-105, 
107,111,230,231,232,234 Shabashpally Village, 
Medak, Shivampet Mandal, Telangana-502334. 

. Applicant/Resulting Company 

REPORT OF THE CHAIRPERSON - Ms. SIVA PRANEETHA SREERAMULA 
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I, Siva Praneetha Sreeramula, appointed by this Hon'ble Tribunal to act as 

Chairperson of the meeting of the Equity Shareholders of Bhagyanagar India 

Limited(Transferee Company or Demerged Company) by an Order dated 

29.01.2026, summoned by notice served individually upon the Equity 

Shareholders by Email Dated 11t day of February,2026 to 32021 (Thirty two 

Thousand and Twenty one }) Equity shareholders whose email address are 

registered with the Company /Depositories and to 1,386 (One Thousand Three 

Hundred And Eighty-Six} Equity Shareholders through courier on 11 day of 

February 2026,whose names are recorded in the Register of Members or in 

the Register of Beneficial Owners maintained by the Depositories, but whose 

email are not registered with the Company /Depositories and publications in 

the newspapers were also undertaken in Financial Express (in English) and 

Nava Telangana {in Telugu) on 12.02.2026. Under the said communications, 

it was intimated that the Meeting was to be held on the day of 14.03.2025 at 

01:00 P.M. (Indian Standard Time), do hereby report to this Hon'ble Tribunal 

as follows: 

1. That as on 07.03.2026, being the Cut-off date for ascertaining the list of 

Equity Shareholders who are eligible to attend and also to cast their vote, 

the Transferee Company or Demerged Company had 32691(Thirty Two 

Thousand Six Hundred And Ninety One) Equity Shareholders holding 

3,19,95,000 (Three Crore Nineteen Lacs and Ninety Five Thousand ) Equity 

Shares of INR 2/- each, fully paid up and constituting each votes as 1 

Equity Share is entitled to 1 vote. 

2. The remote e-voting had commenced on 11.03.2025 at 9:00 AM and ended 

on 13.03.2026 at 5:00 PM and the Equity Shareholders have availed the 

electronic facility and casted their votes. 

3. On the date of the meeting i.e. 14.03.2026, the meeting was attended 

virtually by 46 Equity Shareholders and an opportunity to vote was given 

to Equity Shareholders who had not completed the voting process, by way 

Sof remote e -voting prior to the Meeting. The meeting got concluded at 

$44 P.M. The Scrutinizer unblocked the e-voting portal at 01:44PM. 

€ ¥ 
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4. The Company had engaged the services of KFin Technolgies Limited to 

facilitate e-voting and for providing report of e-voting to the Scrutinizer. 

5. The Scheme was read out and explained to Equity Shareholders in the 

meeting. The question submitted to the said meeting was whether the 

Equity Shareholders of the Transferee Company or Demerged Company 

agreed to the Composite Scheme of Arrangement submitted to the meeting 

and agreed thereto. 

6. There were certain questions raised by few of the Equity Shareholders of 

the Transferee Company or Demerged Company during the said meeting, 

which were duly addressed by Managing Director of the Company. 

7. The following resolution was proposed and passed by the members: 

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of 

the Companies Act, 2013 and other applicable provisions, if any, of the 

Companies Act, 2013, including any _ statutory modifications, 

amendments, re-enactments thereof for the time being in force, relevant 

rules of the Companies (Compromises, Arrangements and 

Amalgamations) Rules ,2016 Master Circular SEBI/HO/CFD/ POD - 

2/P/CIR/ 2023/93 dated June 20, 2023 issued by the Securities and 

Exchange Board of India ("“SEBI) (as amended from time to time} or any 

other circulars issued by SEBI applicable to schemes of arrangement from 

time to time {“SEBI Circular”), as applicable, and relevant provisions of 

other applicable laws and the provisions of the Memorandum and Articles 

of Association of the Company and subject to the requisite approvals, 

sanctions, consents, observations, no objections, confirmations, 

permissions from the Hon’ble National Company law Tribunal, 

Hyderabad Bench, (NCLT} or such other competent authority as may be 

applicable, and the confirmation, permission, sanction and approval of 

other statutory/regulatory authonities, if any, in this regard and subject 

to such other conditions or guidelines, if any, as may be prescribed or 

stipulated by any such authonities, from time to time, while granting such 

approvals, sanctions, consents, observations, no objections, 

ASEAN SOR RTEEIR OE, permissions Tne! eupeeel may ag agreed by the Board of 

x, 
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person authorised by it to exercise its powers including the powers 

conferred by this Resolution) the Composite Scheme of Arrangement 

between Bhagyanagar Copper Private Limited (“BCPL or Transferor 

Company”) and Bhagyanagar India Limited (“BIL or Transferee Company 

or Demerged Company”), and Tieramet Limited (“TML or Resulting 

Company") which inter alia envisages amalgamation of Bhagyanagar 

Copper Private Limited {[BCPL or Transferor Company) with Bhagyanagar 

India Limited (BIL or Transferee Company or Demerged Company) on a 

going concern basis and consequent dissolution of the Transferor 

Company without winding up and demerger of the identified business 

Undertaking / Demerged Undertaking (as defined in the Scheme} of 

Bhagyanagar India Limited { Demerged Company) and vesting of the 

same with and into Tieramet Limited (Resulting Company), on a going 

concern basis, a wholly owned subsidiary of Bhagyanagar India Limited 

, for consideration by way of issue of equity shares by the Resulting 

Company to the shareholders of the Demerged Company fi. e. 

Bhagyanagar India Limited) and for matters consequential, supplemental 

and / or otherwise integrally connected therewith as per the terms and 

conditions mentioned in the Scheme, be and is hereby approved.” 

“RESOLVED FURTHER THAT the Board be and is hereby authorised to 

do all such acts, deeds, matters and things, as it may, in its absolute 

discretion deem requisite, desirable, appropriate or necessary to give 

effect to this Resolution and effectively implement the Composite Scheme 

of Arrangement and to make any modification(s) or amendment{s) to the 

said Scheme at any time and for any reason whatsoever, and to accept 

such modification(s}), amendment(s), limittation(s) and / or condition(s}, if 

any, which may be required and / or imposed by the Tribunal while 

sanctioning the arrangement embodied in the Composite Scheme of 

Arrangement or by any authorities under law, or as may be required for 

the purpose of resolving any question{s) or doubt{s) or difficulties that may 

arise including passing of such accounting entnes and / or making such 

adjustments in the books of accounts as considered necessary in giving 

effect to the Composite Scheme of Arrangement, as the Board may deem 

fit and proper, without being required to seek any further approval of the 

Members and the Members shall be deemed to have given their approval 

thereto expressly by authority under this Resolution.” 

Va dp combined total of 97 — Shareholders voted on the resolution by way 

sd 
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voting and 1 Equity Shareholder voted during the Meeting through e 

voting. Further, 46 Equity Shareholders attended and participated in the 

Meeting through Video Conference / Other audio visual means. The said 

97 Equity Shareholders held a total of 18,464,566 equity shares of Rs.2 / 

-each representing 57.71 % Equity share capital of the Company as on 07% 

March, 2026, being the Cut-off Date. 

9, The result of remote e-voting prior to the Meeting and e-voting during the 

Meeting of the equity shareholders, as downloaded from the portal of KFin, 

on the resolution is as follows: 

a. Total number of Equity Shareholders voted in favour (including 

promoter group} of the Resolution: 

eerting [22 95.87 1,84,64,520 | 100 voting 
E-voting at 

~ 

the meeting 1.03 l Negligible 

Total 94 96.90 1,84,64,521 100 

b. Total number of Equity Shareholders voted against (including 

promoter group} the Resolution: 

jsRemote e€- 3 10 45 Negligible 
e3ting ° P . 

0 0 0 0 

3 3.10 45 Negligible 
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Invalid Votes: 

Remote e-voting 0 | 0 

E-voting at the meting 0 0 

Total 0 0 

Summary : 

Total votes polied : 1,84,64,566 (100 %) 

Total votes in favour : 1,84,64,521 (100 %) 

Total votes against : 45 (Negligible) 

10. As mentioned in the Notice to the equity shareholders, and in terms of 

Sections 230 to 232 of the Act, and Securities and Exchange Board of 

India Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2C)23/93 

dated 20/06/2023, the Scheme shall be considered as approved by the 

Equity Shareholders of the Transferee or Demerged Company and shall 

be acted upon only if the resolution mentioned in the notice is approved 

by 

a. majority of members representing three-fourths in value of total valid 

votes cast (e voting) and 

b. if the votes cast by the public shareholders in favour of the resolution 

are more than the number of votes cast by the public shareholders 

against it. 

a. Total number of Equity Shareholders voted in favour of the resolution 

(Public Holding}: 
VAS 



Remote e- 77 95.07 73,402 100 
voting 

E-voting at ] 1.23 ] Negligible 
the 

meeting 

Total 78 96.30 73403 100 

b. Total number of Equity Shareholders voted against the resolution 

(Public Holding}: 

Remeleaes 3 3.70 45 Nealigible 
voting 
E-voting at 
the 0 0 0 0 
meeting 

Total 3 3.70 45 Negligible 

Invalid votes (Public Holding) 

Remote e-voting 0 

E-voting at the meting 0 

Total 0 

Summary : 

Total votes polled : 73,448 (100 %) 



(734) 

(10) 

Total votes in favour : 73,403 (100 %) 

Total votes against : 45 (Negligible) 2A 

11. The list of Equity shareholders who voted in favour and against the 

Proposed Composite Scheme of Arrangement is annexed herewith as 

Annexure - A 

12. The aforesaid results were reported to me by the appointed Scrutinizer, 

Mr. Vinay Babu Gade. 

Copy of the Scrutinizer's report on e - voting is annexed herewith as 

Annexure —- B 

13. The requisite majority was attained as prescribed under Section 230(6) of 

the Companies Act, 2013, considering majority of persons representing 

three-fourths in value of the Equity Shareholders, voting through remote 

e-voting and e-voting during the meeting, agree to the Composite Scheme 

of Arrangement. 

14. Accordingly, I declare that the resolution for approval of the 

Composite Scheme of Arrangement was duly adopted by requisite 

majority of the Equity Shareholders of M/S. Bhagyanagar India 

Limited. 

Sworn and signed before me on ZO day of March, 2026, at Hyderabad. 

SS 

A Chiratleevi Babu, 
} 8.Co 

\ €ar p2arc, Sri Krishna y 
Yousuf, a Kiran Public Schoo 

14 MAR 2026 Phy 9Baadaeyyg goat 500 Ody 
| 0 MAR DEPONENT 981845133 

Siva Praneetha Sreeramula 

[Chairperson for the Meeting of Equity 

Shareholders of Transferee Company or 

Demerged Company j 
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Annexure -A 

Equity Shareholders Who Voted in Favour of the Proposed Composite Scheme of Arrangement:- 

Ys ecurities Private 

\ imited 

Road,Secunderabad- 500003 

S.no. | Name of the Address | No. of equity | Number of 

| member Sharesheld | votes 

Promoters and Promoters Group 

ale Devendra Surana Sth  Floor,Surya Towers,S P| 2085414 2085414 

Road, secunderabad- 500003 

2. Devendra Surana 5th  Floor,Surya Towers,S P| 67500 67500 
HUF Road, Secunderabad- 500003 

3. Sunita Surana 17 4 To 19 Sth Floor, Surya | 1587609 1587609 

Towers,S P Road,Secunderabad- 

500003 L 

4, Namrata Surana 5th Floor,Surya Towers,S P| 1870435 1870435 

Road,Secunderabad- 500003 

5. Vinita Surana Sth Floor,Surya Towers,5 P | 596822 $96822 

Road,Secunderabad- 500003 

6. Narender Surana Sth Floor,Surya Towers,S P | 106500 106500 

Huf Road,Secunderabad- 500003 

?. Shresha Surana Surya Towers,S PY} 577554 577554 

| Road,Secunderabad- 500003 

8B, Manish Surana Plot No 2 Sare No 622 | 2942175 2942175 sid 

Arihant,Avenue Akbar Road 

Tarband,Secunderabad Telangana- 

Zz 500009 

9. | NivritiSamkitJain [Sth  Floor,Surya Towers,S P| 347500 347500 
: Road,Secunderabad- 500003 

10. | Advait Surana 21 P AND T Colony | 1017036 1017036 

Vikrampuri, Trimulgherry, Hyderabad- 

L_ 500009 

11. Mitali Surana Anandam World City,Ganeshpeth | 300000 300000 
Saraogi Road, Nagpur-440018 

12, Mangilal Narender | Sth Floor,Surya Towers,S P| 2509509 2509509 

Surana Road,Secunderabad- 500003 

13. G M Surana Sth  Floor,Surya Towers,S P 4178778 178775 | 

= Road,Secunderabad- S00003 

44, G M Surana huf Sth Floor,Surya Towers,S FP | 166380 166380 

Road,Secunderabad- $00003 

Surana Infocom sth Floor,Surya  Towers,S P | 3970771 3970771 

Private Limited Road,Secunderabad- 500003 

8hagyanagar 5th Floor,Surya Towers,S  P | 67138 | 67138 
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Tota! Promoter & Promoter Group (A) | 18391118 | 18391118 

Public 

17. Jai Prakash Gupta C/205 IST Floor,Anand Vihar,DELH!- | 1750 1750 

110092 

1B. Ram Prasad Pathak | Sabzi Mandi Road, Tarnanganj, Kalpi | 500 500 
dist. Jalaon,Uttar Pradesh-2B5204 : 

19. Pushpa Khandelwal | Nr.Police Station, V.P.0 Abu Road } 500 500 

{Raj),Sirohi-307026 

20. Farah Yahyabhoy 11, Potia Estate,292, BELASIS | 375 375 

ROAD,Bombay-40000B 

21, Romesh Kumandas | 592, Anil Villa) J J Road | 1000 1000 
Ved Matunga,Bombay-400019 

22. Parshottam Das Tehmimahal,5B0 jamejamshed | 750 750 

Jesingdas Patel |_rd.,matunga (cr) bombay-400019 

23. Dilip Shivarao 10- A, Monolith,7 Nepean Sea Road,B | 515 515 

Kulkarni | Ombay Maharashtra State-400036 

24, Vivek 5ylva 23, Sarita, 21B,B ) Road, Bandra,B J | 6B0 6B0 

Road, Mumbai-400050 

25, Rasiklal Shah Juhu Lane 14a Vinod Baug,A Block | 6B0 6B0 

Ground Floor Room Ne 14 ,Andheri 

(W) Bombay-40005B 

26, Bharatkumar H Sarojini Naidu Road Block No.4 500 500 

| Sanghvi 

27. | Kanji NanajiSangoi | 2 A Flat No 201 Surbhi Complex,M G | 700 700 

Road (No 1) Kandivali(W)},Mumbai- 

400067 

2B, Harish Vitthal B3/10 Girija Shankar, Pune-411052 750 750 

Shetty 
29. Ruta Milind Orthopadi Hospital £, Station ; 1500 1500 

Kulkarni Road,Miraj-416410 

30, Shrikant Balaji Trading, 168, Vakhar | 1500 1500 

Radhakisan Bhag,Sangli-416416 

Nawnandhar 

31, Satish Ratilal Patel | 63-B, Vakhar Bhag,High School | 3000 3000 

Road,Sangli-416416 

32. | Girish Tapkire Suraj Apartment Fla,Gulmohar | 1500 1500 

Colony,Sangli—416416 

33. Shriram Mantri Mahavir Housing Society, Near | 1500 1500 

Anuradha Theatre,Mahavir Nagar 

Nasik -422101 

34, Shashikiran Cloth Metchant, Beed,opp. Old bus | 1500 1500 

Uttamrao Gadam stand,Majal Gaon-431131 

35, Krishna Gupta Bank of Baroda Jyostana Complex, X | 500 500 

M G ROAD Satna-465001 

Sulochana Sree Sindicate Bank, Path,Hyderabad- | 750 750 

Hari Popuri 500002 
Goutam Chand Jain | 5 NO 2-2-101/102,Pan Bazar Rani | 340 340 

Gunj,Secunderabad-500003 

5.Vijay Sree Ram 69,Rashtrapathi Road 1375 1375 
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39. | Shanty Jhonson | Graceland, Amarjyoti 1272 1272 
Colony,Bowenpally Secunderabad- 

500011 

40. Pushpa Bai Hno.15-2-449/11,Kishan Gunj,Kishan | 1272 1272 

Gunj-500012 

41. B. Ashwin kumar 21, Arunodaya Apartments,Dharam | 500 | 500 

Karan Road, Ameerpet,Hyderabad- 

500016 

42, VJ Sankarm Pallavi, House No.7-1- | 2500 2500 
31/5/2,Ameerpet,Hyderabad- 

500016 

43. P Rukmani Mathrusree, H.NO. 1-10- | 375 375 
63/1/1,Begumpet,Hyderabad- 

| 500016 

44. P ¥ Sadhana Mathrusree, H.NO. 1-10- | 375 375 
63/1/1,Begumpet,Hyderabad- 

500016 

45. Indala Achayya D NO 49-33-18/2, RAMAKRISHNA | 1875 1875 

Naidu NAGAR 

46. Kulwant Kaur HOUSE NO: 9-3-4159, Regimental | 375 375 
Chugh 8azar, Secunderabad-500025 

47. Gadi Jhansi 7-1-304/2/2, B K GUDA, $ R NAGAR, | 500 500 
Lakshmi Hymavathi | HYDERABAD,PIN-500038 

48. Adusumilli H No 1-1-403/2 & 3, Nr Sairam Apt, | 1500 1500 
Surendra Prasad Gandhinagar,Hyderabad 

49. Adusumilli Flat no. 201, jayasree mansion, 1-4- | 1500 1500 
Jithendra Prasad 879/58, sbh co, gandhi nagar, 

Hyderabad-500380 

50. | Hemlathav.K. — | 24,M..G.HM, Vijayanagar Colony, | 3250 3250 
Hyderabad-500457 

51. K Ravindra Balu Stock & Share Broker,101, | 500 500 
Vijayashree Apr, Nagar 

Colony,Hyderabad-500873 
52. Shivakumar Soma 4-2-34, Patel Pura, Siddipet-502103 | 2000 2000 
53. Kolagotla Durga Mig-36, Lawsons Bay Colony, | 300 300 

| Rao Visakhapatnam-530017 
54. | P Subrahmanya 17-31-16, Teachers C, Rajahmundry- | 1500 1500 

Sarma 533105 

55. Mast,Utsay M/S Bhoruka AL. LTD, Krs | 1250 1250 

Agarwal Road,Metagalli Mysore-570016 

56. Adimulam Sunitha | 97-20 Aaseerwad Nilayam, Cowl | 1500 1500 
Bazaar,Bellary 

57. N Ramanathan NO.5 K CHETTY ST. PERIAMET MAD | 525 525 

Chettiar RAS-T N-600003 

58. K V Hassan Koya House No. 8/258,Silk Street,culcutta- | 750 750 
fo We 673032 

4 POD. Saraswathi Shah Hno.P-89, Nanigopal, Roy | 600 600 

eA Chowdhury Avenue, Calcutta-700014 
> } ee Sabitri Shah P-89,Nani Gopal, ROY CHOWDHURY | 600 600 

Vey AVENUE, Calcutta-700014 
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61. | Sudha Devi Daga Daga house, Ukilpara, Jalpaiguri- | 375 375 

735101 

62. Harmohan Singh 11/24 Ab lind Floor, Gurudwara | 62 62 

Sawhney Road, Tilak Nagar, New Delhi-11001B 

63. Ram Sharan Shakur Basti 3B4 A SF RISHI, NAGAR | 6 6 

Malhotra RANI BAGH Shakur Basti, DELHI- 

110034 | 
64, Harish Gureja B-72 B Block Ashok, VIHAR PH-1 | 50 50 

DELHI-110052 

65. Sudhir Kumar 596 Manav Colony, Saketri | 200 200 

Verma Panchkula, Panchkula  Haryana- 

134114 

66, Rajesh Kashyap House No 134, Sector ti, Vikas Nagar, | 25 25 

| Lucknow-226022 _ 
67. | AbhiJain Baldev Road Tundla, Firozabad -| 5 5 

2B3204 | 

| 6B. Parthkumar Kodvav Junagadh Junagadh, Gujarat- | 18 18 
Jayeshbhai Bakori 362620 

63, Yogin Hiteshbhai Near Dharamnagar School | 2 2 

Bhatt Dharamnagar,Ahmedabad Gujarat- 

— 380005 

79. Vraj Rajeshkumar 50 Satva Sahaj Kalali Near, Lotus | 139 130 

Patel Court Vadodara-390012 | 

71. Vaishali Manish A 3 Majoor Mahajan Society, | 250 250 

Desai Jamalpore, Navsari-396445 

72. Uttam Vinay Chari | House No 1 Dandpada 21®, Road Kai | 250 250 

Shankar Gym, Khar West, Mumbai 

Maharashtra-400052 

73. Citadel securities JP Morgan Chase Bank N.A, India Sub | 3594 3594 

singapore pte. Custody 3rd Fir,JP Morgan Tower, 

Limited OFF CST Road Kalina, SANTACRUZ - 

EAST, MUMBAI 

PIN 40009B 

74, Mohan Sadashiv 2B Ganesh Peth Maharana Pratap | 5 5 

Andalkar Road Govind Halwai Chowk Corner 

2B Ganesh Peth PUNE : 411002 

75. Kamal Kishore 21 3511/4 Moosa Bowli 5 5 

Jhawar Hyderabad 

a PIN 500002 
76. Lakshma Reddy B-7-115/al Gouri Nagar, Near Bus | 50 50 

Kusam Stop, Old Bowen Pally Kukatpally 

Hyderabad Telangana pin : 500011 

77. MON Yadhav 1 7226/2 Bakaram, Musheerabad 39 39 

Hyderabad, India 

PIN : 500020 7 

4-7-1072/2, 20 20 
Esamiya Bazar, Hyderabad-500027 

302,Gokul Ritz, Bhandari Layout, | 1 1 

Nizampet Post Office, K.V 
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Arvind Kumar 

PP resay Navin Colony Banu Chhapra, West 

Champaran Bihar-845438 

80. Damodaran 302 Gokul Rtz, Apartment Road No | 1 1 
Tumuluri 10 Bandari Layout Nizampet, 

Medchal-Malkajgiri, K.V.Rangareddy 

Telangana-500090 _ 

Bi. Krishna Gopal House No 5 53 Annaram Jinnaram | 20 20 

Gupta Medak PIN 502313 

B2. Prabhakarrao HOUSE NO 2 10 1056, Jyothinagar | 250 250 

Errabelli Near Shiva, Theatre Karimnagar, - 

505001 
B3. Srinivasa Virraju Principal No 10-B-14/1 Rest House | 75 75 

Vinnakota Road, Royapeta, Narsapur 

West godavari district 

Pin : 534275 

B4. Subramanya 71, 16th Main Road, Near Pes Main | 5 5 

Ravindra college, bsk 1st stage 2nd block bang 

alore south bengaluru 

pin : 560050 

85. | Sujata Gaonkar ist Main Road Vasantha Vallabha | 32 32 

Nagar Vasanthapura Near 

Shreedharashrama 

Subramanyapura Bangalore South 

Bengaluru Karnataka 
= | PIN : 560061 

86. Satendra Kumar M F 25 ¥ 3 Corp Bank Officers | 335 335 

Sharma Quarters Nandini Layout North 

Bangalore Karnataka 

pin : 560096 

B7, Nikita Surana Plot no 2 Survey No 622 Arihant 20000 20000 

Enclave Akbar Road Sikh Village 

Tarband Tirumalagiri Manovikas 

Nagar, Hyderabad,telangana 

Pin : 500009 

88. Muganayakanakote | Rangamma Nilaya 31 31 

Anandakumar 22nd Cross $ | T Extention Tumkur 

i Nishanth TUMKUR PIN : 572101 

B9, Gogulsharath S. NO. 41/1 Thirumalaisamy Street 201 201 

Namakkal Tamilnadu 

PIN:637001 

90. Valsalan Vasantha Vilas, Champakara PO, | 186 1B6 

Vasanthavilas Karukachal, Kottayam Kerala- 

Vasudevannair 686540 

91. Suva Narayan Vill Monteswar Po Monteswar, | 5 5 

Choudhury Bardhaman West Bengal-713145 
92. Rahul Sharma 10 Kaptepara Road Authpur Near | 180 180 

Authpur Phari Athpur North 24 
Parganas Kolkata West Bengal 

PIN -743128 
Alarnath Sahu Jaganathpur ,Angul ,Odisha-759132 | 5 5 

7 Sant Kabir Road Dev Kunj 6 6 
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Total Other than Promoter & Promoter Group (B) 73412 73403 

| Total A+B 18464530 18464521 

Equity Shareholders who voted against the proposed Composite Scheme of Arrangement:- 

5.0. Name of the member | Address No. of equity 

Shares held 

Number of votes 

’ Vraj Rajeshkumar Patel 

Shruti Manish Shah 

50 Satva Sahaj 

Kalali Near, Lotus 

Court Vadodara- 

390012 

139 9 

7 21,Vagheshwari 

Society, vip road 

Karelibaug 

Vadodara, Gujarat 

pin : 390018 

35 35 

Archana J No 13 bank street 

Flat no 301 crown 

court Kilpauk 

Chennai 

PIN ; 600010 

Total 175 45 
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SCRUTINIZER’S REPORT 

[Voting through remote e-voting/ e-voting during the meeting of equity shareholders of 

Bhagyanagar India Limited] 

[Pursuant to the order passed by the Hon'ble National Company Law Tribunal, Hyderabad Bench, 

dated 29.01.2026] 

Iu the matter of Composite Scheme of Arraugemeut between Bhagyanagar Copper Private 

Limited and Bhagyauagar fudia Liutited aud Tieraiet Linited aud their respective Shareholders 

and Creditors 

Date: 15-03-2026 

To 

Ms. Siva Praneetha Sreeramula, 

The Chairperson appointed by the Hon’Ble National Company Law Tribunal, Hyderabad Bench vide 

Order dated 29.01.2026 in C.A. (CAA) NO. 05 /230/HDB/2026. 

To 

Bhagyanagar India Limited, 

CIN: L27201TG1985PLC012449 

Registered Office: Plot No. P-9/13/1 & P-9/14 IDA, Nacharam, 

Hyderabad, Telangana-500076. 

Dear Madam, 

Sub: Scrutinizer’s report on e voting for National Company Law Tribunal, Hyderabad 

Bench (“Hon’ble NCLT”) convened meeting of Equity Shareholders of Bhagyanagar 

India Limited on 14.03.2026 at 01:00 P.M. 

1, Mr. Vinay Babu Gade, appointed as Scrutinizer by the Hon’ble NCLT, Hyderabad Bench for the 

purpose of conducting the remote e-voting (during the period 11.03.2026 to 13.03.2026) and e - 

voting during the meeting (€ voting process) in respect of the below mentioned resolution, proposed 

/ passed by the Equity Shareholders of M/s. Bhagyanagar India Limited (‘Transferee 

Company/Demerged Company”) on 14.03.2026 at 01:00 P.M. (“Meeting”), submit report as under: 

1. As per the Order dated 29.01.2026 passed by the Hon’ble NCLT, Hyderabad Bench in C.A. 

(CAA) NO. 05 /230/HDB/2026, the meeting was convened on 14.03.2026 through video 

other audio-visual means (‘OAVM’) facility to transact the business set 

Chairperson of the Meeting 
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out in the Notice convening this Meeting. The Deemed venue for the Meeting was 5" Floor, 

Surya Towers, Sardar Patel Road, Secunderabad-500003. For this purpose, the Company has 

entered into an Agreement with KFin Technologies Limited, Registrar & Transfer Agent of the 

Company (KFin or KFintech) for voting through remote e-voting, for participation in the 

meeting through VC/OAVM facility and e-voting during the Meeting. 

2. The remote e voting commenced on Wednesday, 11 March, 2026 at 09.00 a.m. (IST) and 

closed on Friday, 13" March, 2026 at 05.00 p.m. (IST). Further, the e-voting facility was 

also available on 14 March, 2026 during the meeting. 

3. The Company has ensured compliance with respect to the provisions of the Companies Act, 

2013 and other relevant sub-ordinate legislation relating to remote e-voting through KFin 

Technologies Limited by the Equity Shareholders of the Company on the resolution contained in 

the notice. Further as a Scrutinizer, ] have ensured that the e-voting process during the meeting 

is conducted in a fair and transparent manner and based on the auto generated Final Voting 

Report downloaded from my login in the e-voting website, I have prepared the report containing 

the total votes casted 'In favour' and "against" on the said resolution. 

4. In compliance with the above referred order dated 29.01.2026 passed by the Hon'ble NCLT, the 

Company has completed service and dispatch of notices along with the explanatory statement 

under Section 230 - 232 and Section 102 of the Companies Act, 2013 and Rule 6 of the 

Companies (Compromises, Arrangements and Amalgamations) Rule, 2016 setting out the facts 

and other relevant annexures including the Explanatory Statement etc to the Equity Shareholders 

of the Company to their registered email addresses and physical copies of the notice of the 

meeting to those shareholders whose email IDs are not available with the Company. A copy of 

the Notice and the accompanying documents were also placed on the website of the Company, 

i.e., www.bhagyanagarindia,com the website of KFin (agency for providing the e-voting and 

other facilities for convening of the Meeting, L.¢., 

https:\\www.kfintech.com(https:\\evoting.kfintech.com _and the website of the Stock Exchanges, 

Le., National Stock Exchange of India Limited,i.e.,www.nseindia.com and BSE Limited, i.e., 

www.bseindia. newspaper advertisement in this regard was published in Financial 

Chairperson ‘ the Meeting 

lav Resideucy, Venkataramana Colony, Khairathabad, Hyderabad, 
Telangana, India - 500004 
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Express (in English) and Nava Telangana (in Telugu) on 12" day of February, 2026. Such 

notices were also issued and despatched to the concerned statutory and regulatory authorities, 

which I have verified. 

5. The equity shareholders of the Transferee Company as on the cut-off date of 07.03.2026 were 

entitled to vote on the resolution through remote e-voting (for which facility was available from 

11.03.2026 at 09:00 AM to 13.03.2026 at 5:00 PM IST) and e-voting during the Meeting. 

6. The Equity Shareholders Meeting was convened on Saturday 14.03.2026 at 01:00 PM pursuant 

to the directions of the Hon’ble NCLT. 

7. There were no proxies attendance / voting since the meeting was conducted through video 

Conferencing (‘VC’ other audio-visual means ((OAVM’) facility. 

8. The Company has also provided e-voting facility to those Equity Shareholders who had not 

casted their vote through remote e-voting facility, which closed a day prior to the Meeting. The 

said e-voting module was kept open for voting during the Meeting and further for a period of 15 

minutes after the conclusion of the Meeting. Thereafter, the voting module was unblocked by me 

on the portal of KFin at around and approximately at 01:44 PM, 

9. The following resolution was proposed and passed by the members as per the voting pattern 

detailed at para 10 of this Report 

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the Companies Act, 

2013 and other applicable provisions, if any, of the Companies Act, 2013, including any 

statutory modifications, amendments, re-enactments thereof for the time being in force, relevant 

rules of the Companies (Compromises, Arrangements and Arrangement) Rules ,2016 Master 

Circular SEB/HO/CFD/ POD - 2/P/CIR/2023/93 dated June 20, 2023 issued by the Securities 

and Exchange Board of India (“SEBI”) (as amended from time to time) or any other circulars 

issued by SEBI applicable to schemes of arrangement from time to time (“SEBI Circular”), as 

applicable, and relevant provisions of other applicable laws and the provisions of the 

Memorandum and Articles of Association of the Company and subject to the requisite approvals, 

sanctions, consents, observations, no objections, confirmations, permissions from the Hon’ble 

National Company law Tribunal, Hyderabad Bench, (NCLT) or such other competent authority 

as may be applicable, and the confirmation, permission, sanction and approval of other 

Telangana, India - 500004
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guidelines, ifany, as may be prescribed or stipulated by any such authorities, from time to time, 

while granting such approvals, sanctions, consents, observations, no objections, confirmations, 

permissions and which may be agreed by the Board of Directors of Bhagyanagar India Limited 

(hereinafter referred to as the “Board”, which term shall be deemed to mean and include one or 

more committee(s) constituted/to be constituted by the Board or any other person authorised by 

it to exercise ifs powers including the powers conferred by this Resolution) the Contposite 

Scheme of Arrangement between Bhagyanagar Copper Private Limited ("BCPL or Transferor 

Company”) and Bhagyanagar India Limited (“BIL or Transferee Company or Demerged 

Company”), and Tieramet Limited (“TML or Resulting Company”) which inter alia envisages 

anaigamation of Bhagyanagar Copper Private Limited (BCPL or Transferor Company) with 

Bhagyanagar India Limited (BIL or Transferee Company or Demerged Company) on a going 

concern basis and consequent dissolution of the Transferor Company without winding up and 

demerger of the identified business Undertaking / Demerged Undertaking (as defined in the 

Scheme) of Bhagyanagar India Limited ( Demerged Company) and vesting of the same with and 

into Tieramet Limited (Resulting Company), on a going concern basis, a wholly owned 

subsidiary of Bhagyanagar India Linuted , for consideration by way of issue of equity shares by 

the Resulting Company to the shareholders of the Demerged Company (i. e. Bhagyanagar India 

Limited) and for matters consequential, supplemental and / or otherwise integrally connected 

therewith as per the terms and conditions mentioned in the Scheme, be and is hereby approved.” 

“RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, 

deeds, matters and things, as it may, in its absolute discretion deem requisite, desirable, 

appropriate or necessary to give effect to this Resolution and effectively implement the 

Composite Scheme of Arrangement and to make any inodification(s) or amendment(s) to the said 

Scheme at any time and for any reason whatsoever, and to accept such modification(s), 

amendinent(s), limitation(s) and / or condition(s), if any, which may be required and / or 

imposed by the Tribunal while sanctioning the arrangement entbodied in the Composite Scheine 

of Arrangement or by any authorities under law, or as may be required for the purpose of 

resolving any question(s) or doubt(s) or difficulties that may arise incinding passing of such 

accounting entries and / or making such adjustments in the books of accounts as considered 

necessary in givi, o the Composite Scheme of Arrangement, as the Board nay deem fit 
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and proper, without being required to seek any further approval of the Members and the 

Members shail be deemed to have given their approval thereto expressly by authority under this 

Resolution.” 

10. Attendance & Voting: 

i. A combined total of 97 Equity Shareholders voted on the resolution by way of remote e 

voting as 'well as e voting during the Meeting. Out of the said 97 Equity Shareholders, 96 

Equity Shareholders voted through remote e voting and 1 Equity Shareholder voted during 

the Meeting through e voting. Further, 46 Equity Shareholders attended and participated in 

the Meeting through Video Conference / Other audio visual means. The said 97 Equity 

Shareholders held a total of 18,464,566 equity shares of Rs.2 / -each as on 07 March, 2026, 

being the Cut-off Date. 

il. The result of remote e-voting prior to the Meeting and e-voting during the Meeting of the 

equity shareholders, as downloaded from the portal of KFin, on the resolution is as follows: 

iii. Total number of Equity Shareholders voted ia favour Gncluding promoter group) of the 

Resolution: 

Mode of | ‘ Number of % of the total Number of valid | % total 

voting Equity number of votes cast by number of 
Shareholders Equity them (Number | valid votes 
who voted Shareholders of shares) cast 

who voted : 

Remote e a - 
: 93 95.87 1,84,64,520 100 

voting 

E-voting at _ 
the meeting 1 1.03 1 Negligible 

Total 94 96.90 1,84,64,521 100 

iv. Total number of Equity Shareholders voted against (including promoter group) the 

Resolution: 

Chairperson of the Meeting 

# Flat No.101, Sai Madhav Residency, Venkataramana Colony, Khairathabad, Hyderabad, 
Telangana, Judia - 500004 



(746) 

VINAY BABU @ADEacs.us 
Company Secretary in Practice sas CLEP LIA 

Email: es.¢vinav@gmail.com 

Mode of| Number of “ of the total Number of valid % total 

voting Equity | number of Equity votes cast by number of 

Shareholders .| Sharcholders who | them (Number | valid votes 
who voted voted of shares) . cast 

eenIOlS os 3 3.10 45 Negligible 
voting 

E-voting at 
the meeting 0 _ 0 v 0 | 

Total 3 | 3.10 45 Negtigible 

Invalid Votes: 

_ .,Mode of voting: Number of members | - Number of yotes 
-_ voted declared invalid 

Remote e-voting 0 0 

E-voting at the meting 

Total 

Summary : 

Total votes polled : 1,84,64,566 (100 %) 

Total votes in favour : 1,84,64,52] (100 %) 

Total votes against : 45 (Negligible) 

vy. As mentioned in the Notice to the equity shareholders, and in terms of Sections 230 to 232 of the 

Act, and Securities and Exchange Board of India Master Circular No. SEBI/HO/CFD/POD- 

2/P/CIR/2C)23/93 dated 20/06/2023, the Scheme shall be considered as approved by the Equity 

Shareholders of the Transferee or Demerged Company and shall be acted upon only if the 

resolution mentioned in the notice is approved by 

i) majority of members representing three-fourths in value of total valid votes cast (e 
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li) if the votes cast by the public shareholders in favour of the resolution are more than the 

number of votes cast by the public shareholders against it. 

Vi. Total number of Equity Shareholders voted in faveur of the resolution (Public Holding): 

Mode of| Numberof | %ofthetotal | Number of valid % total 
voting Equity number of Equity ‘votes cast number of 

Sharcholders Shareholders who (Number of valid votes 

who voted voted shares) east 

Remote e- i 95.07 73,402 100 
voting 

| E-voting at ] 1.23 ] Negligible 
the meeting 

Total BB 96.30 73403 100 

vii. Total number of Equity Shareholders voted against the resolution (Public Holding): 

Mode of| Number of % of the total | Number of valid “> total 
voting Equity number of Equity . votes cast number of 

Shareholders | Shareholders who (Number of valid votes 

who voted voted — sliares)- cast 

ne ems 3 3.70 45 NesliBibte 
voting 
E-voting at 
the meeting ; a a : 0 0 

| Total 3 3.70 45 Negligible 

Invalid votes (Public Holding) 

Mode of voting Number of members | Number of votes 

. voted | — declared invalid * 

Remote e-voting 0 0 

E-voting at the meting 0 0 

0 0 
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Summary : 

Total votes polled : 73,448 (100 %) 

Total votes in favour :_73,403 (100 %) 

Total votes against : 45 (Negligible) 

vill. Based on the aforesaid results, I report that the proposed resolution seeking approval of the 

Scheme as stated in the Notice of the meeting, has been duly passed with the requisite 

majority of equity shareholders on 14.03.2026. Accordingly, the Scheme stands approved by 

the requisite majority of Equity Shareholders. 

ix. The electronic data pertaining to remote e-voting and e-voting conducted during the meeting 

are being handed over to Mr. Surendra Bhutoria / CFO, authorised by the Board of Directors 

for safe keeping. 

Scrutinizer appointed by Hon’ble NCLT 
Membership No. A20592 
Certificate of Practice No. 20707 
UDIN: A020592G004072970 

Place: Hyderabad 

Date: 15.03.2026 

Chairperson of the Meeting 
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COMPANY LAW TRIBUNAL 
BENCH AT HYDERABAD 

C.A. (CAA) NO. 5 /230/HDB /2026 
IN THE MATTER OF COMPANIES ACT, 2013 

(18 OF 2013) 
IN THE MATTER OF SECTIONS 230 TO 232 

READ WITH SECTION 66 OF THE 
COMPANIES ACT, 2013 

AND 
ALL OTHER APPLICABLE PROVISIONS OF 

THE SAID ACT 
AND 

IN THE MATTER OF COMPOSITE SCHEME 
OF ARRANGEMENT 

BETWEEN 
BHAGY ANAGAR COPPER PRIVATE 

LIMITED 
(BCPL OR TRANSFEROR COMPANY) 

AND 
BHAGYANAGAR INDIA LIMITED 

(BIL OR TRANSFEREE COMPANY OR 
DEMERGED COMPANY) 

AND 
TIERAMET LIMITED 

(IML OR RESULTING COMPANY) 
AND 

THEIR RESPECTIVE SHAREHOLDERS AND 
CREDITORS 

Bhagyanagar India Limited 

Applicant / Transferee or Demerged Company 

Chairperson report pursuant to rule 13(2) & rule 14 

of the Companies (Compromise, Arrangement & 

Amalgamation) Rules 2016 

Filed By: 

Address For Service: 

Ms. Siva Praneetha Sreeramula 
Advocate 

Chairperson Appointed by Hon'ble Tribunal for 
the Meeting of the Shareholders of Bhagyanagar 
India Limited
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