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Date-10-04-2026 

Binoy Yohannan 

Associate Vice President 
Surveillance 
National Stock Exchange of India Limited 
Exchange Plaza,C-1,Block G, 
Bandra Kurla Complex, Bandra (E) 
Mumbai -400051 

Dear Sir/Madam, 

Sub: Clarification on Spurt in Volume 
Ref: Clarification sought from Bhagyanagar India Ltd. on April 09, 2026, 

With reference to the above captioned subject and reference, please find herewith below our 
reply for your perusal. 

We acknowledge receipt of your communication regarding the significant increase in the volume 
and price movement of our securities across exchanges. 

We would like to inform you that the said increase in volume and price movement is purely driven 
by market forces. There is no undisclosed material information or event that, in our opinion, may 
have a bearing on the price/volume behaviour of the Company’s securities which has not already 
been disclosed to the stock exchanges. 

The Company continues to comply with all applicable regulatory requirements and will promptly 
inform the exchanges of any material developments, as and when required. 

‘We hope the above clarifies the matter and request you to kindly take the same on your records. 

Thanking you, 

Yours truly, 

FOR BHAGYANAGAR INDIA LIMITED 

DEVENDRA SURANA 
MANAGING DIRECTOR 
DIN-00077296 
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