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Moratorium burden easing a
India limps back to normalcy

ILLUSTRATION: BINAY SINHA
[

ANUP ROY, ABHUIT LELE
& SUBRATA PANDA
Mumbai, 30 July

here is something strange

I about the moratorium episode.

According to Reserve Bank of

India (RBI) data, nearly 68 per cent of

public sector banks’ (PSBs’) out-

standing book and 31 per cent of pri-

vate sector lenders’ books were under
moratorium as of April 30.

As much as 80 per cent of the indi-
vidual borrowers of PSBs and 42 per
cent of private sector banks had opt-
ed for the facility.

For Bandhan Bank, 90 per cent of
the loan book was under the moratori-
um. And yet, after the June quarter,
moratorium numbers have nosedived.

Bandhan, for example, reported just
24 per cent of its book under moratorium.
Excluding the impact of floods in Assam
and Bihar, and localised lockdowns from
calculation, “the core moratorium book is
not more than 10 per cent”, said MD and
CEO Chandra Shekhar Ghosh.

Other banks are seeing a similar
trend. This is because agents can now
pay visits for recovery, and also because
the economic situation has not turned
as dire as feared. It has come as a great
relief for analysts and bankers, who
had feared anything between 3 tril-
lion and 10 trillion in bad debt, as a
fallout of the moratorium stress.

IDFC First, which had started oper-
ations at the same time as Bandhan
(five years ago), expects loans under
moratorium to fall below 10 per cent of
its book by August, from 45 per cent at
the end of Q4 and 28 per cent at pres-
ent. “We are seeing an improvement in
collections,” said V Vaidyanathan, MD
and CEO of IDFC First.

Similarly, ICICI Bank’s moratorium
book reduced to 17.5 per cent at the end
of June, from 30 per cent at end-April. In
case of Axis Bank, just about 9.7 per cent
of advances are now under moratorium,
from 25-28 per cent in the first phase.

Kotak Mahindra Bank said that as of
July 10, around 9.65 per cent of loans
were under moratorium, down from
26 per cent in April. Mostly the retail
segment had opted for moratorium in
larger numbers. In the wholesale seg-
ment, SMEs had availed of the mora-
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Note: As of April, according to RBI data, 68% of public sector banks' book and 31.1% of private banks'

book was under moratorium

torium more than large corporates.

For IndusInd Bank, the moratori-
um book shrunk to 16 per cent in June,
against 50 per cent in April.

RBL Bankalso said loans under mora-
torium fell to 13.7 per cent in June from
33 per cent in Q4. The wholesale book
saw a sharp reduction in moratorium
cover and now stands at just 5 per cent of
the loan book, from 22 per cent earlier. In
micro-banking, 77 per cent of the bank’s
customers have started paying EMIs.

Credit card spend has touched 75 per
cent of the pre-Covid level across banks.

At the same time, industry veterans
like HDFC Chairman Deepak Parekh
and SBI Chairman Rajnish Kumar have
advised against another extension.
Bandhan’s Ghosh said it would be bet-
ter to extend the NPA classification
period to 180 days from 91, instead.

Source: Companies

While there are fears of NPAs surging
once the moratorium ends — with the
RBI expecting the same torise to12.5 per
cent by March 2021 from 8.5 per cent in
March 2020 — the sharp reduction in
moratorium numbers allays such fears.

Fear, friend, and accounting
Many individuals and firms opted for
the moratorium when it was first
offered (on March 27), fearing a turn of
events for the worse. Only later was it
clarified that the interest foregone
would only be added back as principal.
Many customers who had opted for it
are making part payments, said Rakesh
Sharma, MD and CEO of IDBI Bank.
Extending the facility was also left to
banks’ discretion. Axis Bank, for exam-
ple, has its own internal metrics to decide
who gets it, said officials in a media call.

SBI, on the other hand, was proactive in
giving additional loans to over 400,000
MSMEs. Its moratorium book was just
about 22 per cent in April, as most of its
individual customers were government
employees or from the defence sector
who hardly witnessed any salary cut/job
loss, said managing director C S Shetty.

On the other hand, there are health-
first policies adopted by some banks
that have yielded rich dividends.

“More than 60 per cent of our loan
book is micro-credit. In the first phase,
instead of recovery, we went to cus-
tomers to distribute masks wherever
possible. That created a goodwill and
strong loyalty base,” said Ghosh.

Vishwavir Ahuja, MD and CEO of
RBL Bank, said the rural economy has
recovered well and they expect the
NPA situation to stabilise and
improve from Q3FY21.

Optinorout

PSBs had offered moratorium to all,
except those specifically requesting to
opt out. Private sector banks and NBFCs
asked customers if they wanted a mora-
torium, putting a sunset clause on such
requests.

At present, most PSBs have both the
‘opt in’ and ‘opt out’ options. For a few
private banks though, there is no opting
out for three months once opted in.

“During moratorium 1.0, we gave
100 per cent relaxation on the retail
book. On the corporate side, we adopt-
ed the ‘opt in’ method and 20 per cent of
corporate clients took it. In moratori-
um 2.0, we have offered ‘opt in’ across all
products in retail and corporate, except
micro-finance,” said Sumant Kathpalia,
MD and CEO of IndusInd Bank.

Most banks, though, took advantage
of RBI norms and put all stressed cus-
tomers under the moratorium bucket
even if they did not opt for it. If a cus-
tomer defaulted, the bank would have
marked them as someone who opted
for a moratorium, to protect its book.

“There would be customers who
availed of the moratorium prior to end-
May but not in June, and have overdues.
The bank is engaging with them. Should
they come under moratorium, the over-
all moratorium level may rise a couple of
percentage points, depending on the
pool of such loans,” said ICICI Bank.
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¢ HDFC pre-tax profit

slips 9.5%, netinterest
incomesees17%rise

SUBRATA PANDA
Mumbai, 30July

Mortgage lender Housing
Development Finance
Corporation (HDFC) reported a
pre-tax profit of 3,607 crore in
the first quarter of FY21, against
¥3,985 crore in the same period
a year ago, down 9.5 per cent
due to additional provisioning
for pandemic-related uncer-
tainties and a negative carry on
account of higher liquidity.

There is, however, incon-
gruity in the numbers because
the pre-tax profit of the lender
last year was bulked up by stake
sale in its life insurance sub-
sidiary, dividend income, and
net gains from de-recognising
assigned loans. After adjust-
ment, pre-tax profit at the end
of the June quarter stood at
33,265 crore, against 32,684
crore, up 22 per cent.

The net profit was down 4.73
per cent to
%3,051.52 crore
against 33,203.10
crore in the same
period a year ago.

It earned a net
interest income
(NII) of 3,392
crore in Q1 3,079
crore last year in
the same quarter),
but taking into
account the high liquidity level
and equity investment, NII
stood at 3,609 crore, up 17 per
cent YoY. The net interest mar-
gin for the quarter stood at 3.1
per cent, down 2 bps. However,
after adjusting for the negative
carry, it stood at 3.3 per cent, the
same as in the previous year.

The lender took additional
provisions of 404 crore due to
the pandemic in the reporting
quarter and provisions for stan-
dard assets stood at 1,199 crore.

“We are done with high lev-
els of provisioning, and do not
need to make further provi-
sioning for the pandemic. The
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"IN Q4 | BELIEVE, WE
SHOULD BE CLOSETO
90-95% NORMALCY.
THERE IS A CHANCE THAT
WE COULD SEE ANOTHER
25-BPS REDUCTION IN
INTEREST RATE BUT

I DO NOT SEE ANY
FURTHER REDUCTION

IN RATE THEREAFTER"

KEKI MISTRY,
Vice-Chairman & CEQ, HDFC

“THERE IS DEMAND FOR
REAL ESTATE FROM
NEVWER SECTORS LIKE
WAREHOUSING,
E-COMMERCE FIRMS
AND CLOUD AND DATA
CENTRE PARKS AS

THEY SEEK TO INCREASE
THEIR DATA STORAGE
CAPACITIES"

DEEPAK PAREKH,
Chairman, HDFC

balance sheet is pro-
tected against Covid-
related defaults,” said
Keki Mistry, vice-chair-
man and chief execu-
tive officer, HDFC.

Gross NPA dropped
12 bps to 1.87 per cent.
NPAs in the individual
loan portfolio stood at
0.92 per cent, down 3
bps from 095 per cent
in March 2020. In the non-indi-
vidual portfolio, NPAs were
down 61 bps to 4.10 per cent.
“During periods of distress,
NPAs do tend to move up but
once the economy gets back to
some level of normalcy, they
tend to come back to levels that
used to prevail. In the current
circumstances, I do not see too
much of an increase in the lev-
el of NPAs but we need to be
cautious,” Mistry said.

It has16.6 per cent of its indi-
vidual loan portfolio and 224 per
cent of the corporate book under
the moratorium as of now.

Assets under management

®)

1,920

1,800

grew 12 per cent to35.31 trillion
at the end of the June quarter
from ¥4.75 trillion, with 11 per
cent growth in the individual
book and 12 per cent in the non-
individual book. Due to the
lockdown, lending was ham-
pered but it has improved since
April. “The significant change
during the quarter hasbeen the
shift to digital sourcing of busi-
ness through various channel
partners. As of date, 80 per cent
of business has migrated to dig-
ital sourcing,” the lender said.

Deposits grew 26 per cent
YoY to 1.43 trillion. Its CAR
stood at 17.3 per cent, of which
Tier 1 capital was 16.2 per cent.

Addressing the 43rd AGM,
Deepak Parekh, chairman,
HDFC, allayed fears that
demand for commercial real
estate would diminish with
more people opting to work
from home. He said many large
companies had acquired or
leased commercial properties,
particularly in Bengaluru and
Hyderabad, during the period.
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(CIN : L40300MH1989PLC052574)
Regd.0Office:1002, 10" Floor, Topiwala Centre, Off S.V. Road, Goregaon (W),
Mumbai 400 062. Phone: +91-22-4043 6666, Fax: +91-22-4043 6662
Email id: info@bhageriagroup.com Website: www.bhageriagroup.com

Notice to the Shareholders

NOTICE is hereby given that the 31* Annual General Meeting (AGM) of the Members of

Bhageria Industries Limited (the company) will be held on Saturday, August 29, 2020 at

11.00 a.m. through Video conferencing (VC)/other Audio-Visual Means (OAVM) to

transact the business as set out in the Notice of the AGM.

In view of the continuing COVID-19 pandemic, the Ministry of Corporate Affairs has vide its

circular dated May 05, 2020 read with circulars dated April 08, 2020 and April 13, 2020

(MCA Circulars) and SEBI Circular dated May 12, 2020 has permitted holding of AGM

through VC/OAVM without the physical presence of members. Accordingly, in compliance

with MCA circulars and relevant provisions of the Companies Act, 2013 and SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 the Members of the

Company can join and participate at the AGM through VC/OAVM.

In compliance with the above mentioned Circulars, the Notice of the AGM and Annual

Report for FY 2019-20 will be sent electronically by the Company to those Members

whose email addresses are registered with the Company/RTA and Depositories. The

Notice of the 31st AGM and the Annual report for FY 2019-20 will be also available at the

websites of the Company (www.bhageriagroup.com), BSE Limited (www.bseindia.com)

and National Stock Exchange of India Limited (www.nseindia.com). Detailed procedure for
attending the AGM and voting through remote e-voting and e-voting at the AGM is
provided in the Notice of AGM.

Accordingly, to update the details with the company the following procedure may be

followed:

1. The Members holding shares in physical form who have not registered their email
addresses with the Company/RTA may get registered their email addresses, at
https://sharexindia.com/Email_Register.html by providing details such as Select
company name from drop box, Folio Number, certificate Number, Shareholder
name, PAN, mobile number, email id and also upload the image of share certificate
and PAN card in PDF or JPEG format (upto 1MB). The facility for registration of
bank details for the members holding shares in physical form are also available at
https://sharexindia.com/Bank_Register.html by providing details such as Bank
account no, bank name, IFSC code and also upload self-attested cancelled cheque
leaf along with request letter duly signed in PDF or JPEG format (Upto 1MB).

2. The Member holding shares in Demat form are requested to register their email
addresses with their respective Depository Participant. Further, the Member may
temporarily register their e-mail addresses with the Company/RTA, at
https://sharexindia.com/Email_Register.html by providing details such as DP D/Client
ID, shareholder name, PAN, Mobile no, email id. It is clarified that for permanent
registration of e-mail address, the members are requested to register the same with
their respective Depository participant.

For Bhageria Industries limited

Suresh Bhageria
Chairperson

Place: Mumbai
Date: 30.07.2020

Kabra ExtrusionTechnik Limited
CIN: L28900MH1982PLC028535
Regd. Office: Fortune Terraces, 10" Floor, New Link Road,
Andheri (West), Mumbai — 400053, Maharashtra, India.
Tel: +91 22-26734822-24 | Fax: +91 22-26735041
Email: ket_sd@kolsitegroup.com | Website: www.kolsite.com
NOTICE TO SHAREHOLDERS
Transfer of equity shares of the Company to Investor Education and Protection
Fund (IEPF)
This Notice is published pursuant to the provisions of Section 124(6) of the Companies Act,
2013 read with the Investor Education and Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 2016, as amended. The said Rules, inter alia, provide that
shares in respect of which dividend has not been paid or claimed by the shareholders for
seven consecutive years or more, are to be transferred to the [EPF Authority established
by Central Government.
The Company has communicated individually to the concerned shareholders at their
registered address available with the Company, whose shares are due for transfer to the
IEPF Authority in October 2020 for taking appropriate action to claim their unpaid
dividends. The Company has uploaded full details of such shareholders, including their
folionumber or DP ID - Client ID on its website - www.kolsite.com.
In case the Company does not receive any communication from the concerned
shareholders by September 30, 2020, the Company will be compelled to transfer such
underlying shares to the IEPF. Shareholders holding shares in physical form and whose
shares are liable to be transferred to IEPF, may note that the Company would be issuing
duplicate share certificate(s) in lieu of the original held by them for the purpose of transfer
of shares to IEPF and upon such issue, the original share certificate(s) which are
registered in their name will stand automatically cancelled and be deemed non-negotiable.
Shareholders holding shares in dematerialized form may note that the Company shall
inform the depository by way of corporate action for transfer of such shares in favour of the
demataccountof the [EPF Authority.
Please note that no claim shall lie against the Company in respect of unclaimed dividend
amount(s) and shares transferred to IEPF. Shareholders may claim the dividend and
shares transferred to IEPF including all benefits accruing on such shares, if any, from the
IEPF Authority after following the procedure prescribed in the Rules, details whereof are
available at the IEPF website: www.iepf.gov.in.In case of any claims or queries, please
contact the Nodal Officer of theCompany at the contact details mentioned above.
For Kabra ExtrusionTechnik Limited
Arya Chachad
Company Secretary

Date: July 30, 2020
Place: Mumbai

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL - I, CHENNAI
C.P. Nos. 208 to 211/CAA/2020
(Connected with CA/1211 to 1214/CAA/2019)
In the Matter of Section 230 to 232 of the Companies Act, 2013
And
In the Matter of Scheme of Amalgamation and Arrangement (Demerger) of Brightenex Private Limited and
Toolex Private Limited and Fastenex Private Limited and Grace Infrastructure Private Limited
and their respective shareholders
BRIGHTENEX PRIVATE LIMITED
Having its Registered Office at
A26, Industrial Estate, Thattanchavadi,
Pondicherry - 605009 ...Transferor Company 1 and Petitioner Company
NOTICE OF PETITION
A Petition under Section 230 to 232 of the Companies Act, 2013 for sanction of the
Scheme of Amalgamation and Arrangement (Demerger) between Brightenex Private
Limited and Toolex Private Limited and Fastenex Private Limited and Grace Infrastructure
Private Limited and their Respective Shareholders was presented by the Petitioner on
the 10" day of February 2020 and the said Petition is fixed for hearing before the National
Company Law Tribunal, Chennai Bench on 02" September 2020. Any person desirous of
supporting or opposing the said Petition should send to the Petitioner's Advocate, notice
of his intention, signed by him or his Advocate with his name and address, so as to reach
the Petitioner's Advocate not later than two days before the date fixed for the hearing of
the Petition. Where he seeks to oppose the Petition, the grounds of opposition or a copy
of his affidavit shall be furnished with such notice. A copy of the Petition will be furnished
by the undersigned to any person requiring the same on payment of the prescribed

charges for the same.
Dated this the 31" day of July, 2020 "/ SM'ZU:;':W{:‘;;Y:
No. 1A, Stone Link A X :
o Py oINS MAvene Mr.R.Murugan (9840331510

Raja Annamalaipuram, Chennai - 600 028. -
(044 24350506) E Mail: ruganandarya@gmail.com Advocate for the Petitioner
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL - I, CHENNAI
C.P. Nos. 208 to 211/CAA/2020
(Connected with CA/1211 to 1214/CAA/2019)
Inthe Matter of Section 230 to 232 of the Companies Act, 2013
And
Inthe Matter of Scheme of Amalgamation and Arrangement (Demerger) of Brightenex Private Limited and
Toolex Private Limited and Fastenex Private Limited and Grace Infrastructure Private Limited
and their respective shareholders

GRACE INFRASTRUCTURE PRIVATE LIMITED
Having its Registered Office at
A5, Industrial Estate, Thattanchavadi,
Pondicherry - 605009 ...Demerged Company and Petitioner Company

NOTICE OF PETITION
A Petition under Section 230 to 232 of the Companies Act, 2013 for sanction of the
Scheme of Amalgamation and Arrangement (Demerger) between Brightenex Private
Limited and Toolex Private Limited and Fastenex Private Limited and Grace Infrastructure
Private Limited and their Respective Shareholders was presented by the Petitioner on
the 10" day of February 2020 and the said Petition is fixed for hearing before the National
Company Law Tribunal, Chennai Bench on 02" September 2020. Any person desirous of
supporting or opposing the said Petition should send to the Petitioner's Advocate, notice
of his intention, signed by him or his Advocate with his name and address, so as to reach
the Petitioner's Advocate not later than two days before the date fixed for the hearing of
the Petition. Where he seeks to oppose the Petition, the grounds of opposition or a copy
of his affidavit shall be furnished with such notice. A copy of the Petition will be furnished
by the undersigned to any person requiring the same on payment of the prescribed

charges for the same.
Dated this the 31° day of July, 2020. " sm'i”ﬁ;ﬁﬁfa?y?ﬁ

No. 1A, Stone Link A X
0 Py SLone LMiAvere Mr.R.Murugan (9840331510)

Raja Annamalaipuram, Chennai - 600 028. -
(044 24350506) E Mail: ruganandarya@gmail.com Advocate for the Petitioner

apcotex

A apcotex industries limited

Registered Office:
49-53 Mahavir Centre, Sector 17, Vashi, Navi Mumbai - 400 703 Tel.: 022- 2777 0800
www.apcotex.com Email: redressal@apcotex.com
CIN: L99999MH1986PLC039199

EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30TH JUNE 2020

(Rs. in Lakhs)

s QUARTER ENDED YEAR ENDED
r. ;
No Particulars 30th June 19| 31st March 2030th June 19 31st March 20
Audited Audited Audited Audited
1 | Total income from operations 6,173.79 11,688.17 14,788.25 50,191.52
2 |Net Profit / (Loss) for the period (before tax, exceptional
and / or extraordinary items) (700.79) 519.49 1,580.06 2,460.38
3 |Net Profit / (Loss) for the period before tax (after
exceptional and / or extraordinary items) (700.79) 519.49 1,580.06 2,460.38
4 |Net Profit / (Loss) for the period after tax (after
exceptional and / or extraordinary items) (667.19) 306.58 1,135.92 1,662.72
5 | Total Comprehensive Income for the period
[Comprising profit / (loss) for the period (after tax) and
other comprehensive income (after tax)] (317.34) (342.69) 1,066.62 1,102.28
6 |Paid up Equity Share Capital ( Face value of Rs.2/- each) 1,036.90 1,036.90 1,036.90 1,036.90
7 | Earning per Share
Basic & Diluted (1.29) 0.59 2.19 3.21

Place: Mumbai
Date: 30th July 2020

Notes: a) The above is an extract of the detailed format of standalone results for Quarter ended on 30th June 2020 filled with the
stock exchanges under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the Quarterly financial results are available on Company's Website www.apcotex.com and on
the website of the Stock Exchanges www.nseindia.com and www.bseindia.com.

b) The above financial results were reviewed by the Audit Committee after audit by the statutory auditors of the
Company and the Board of Directors approved the same at their meeting held on 30th July 2020.

For and on behalf of the Board
Sd/-

Atul C. Choksey

Chairman

DIN: 00002102
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