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Margins remain a pain point for
organised FM(G supply-chain cos

Experts say gross marglns are low, with the last-mile supply chain and retailer not making money

SHARLEEN D'SOUZA & SHIVANI SHINDE
Mumbai, 8June

iomart B2Bis thelatest among

organised supply-chain com-

panies to bite the bullet, shut-

ting down its warehouses, and
asking its emplovees toleave.

Why are companies finding it dif-
ficult to sustain the supply-chain busi-
ness? Experts point out that gross mar-
ging in supplying fast-moving
consumer goods (FMCGs) are very low.

While it does look attractive
because it is the largest part of the con-
sumption market, thelast-mile supply
chain and retailer are not making
money.

“FMCG brands have ensured high
margins for their businesses by
streamlining and smoothing their
supply chains over decades and mak-
ing them cost-efficient,” said
Anshuman Singh, founder and man-

p Expertssaythe costs
of supply chains are
proportionately high
due to lowervolumes
in rural markets

(EYE ON THE PROBLEM :‘t

ness and wind up its new expansion
plans.

Backed by SoftBank and Prosus
Venture, ElasticRun, which typically
runs distribution for FMCGs in rural
areas, decided to expand and also cater
to retailers within city limits, i.e.tier1
and tier 2 markets that had a strong
distribution owing to companies hav-
ing direct distribution in those areas.

“Weinitiated apilot for urban mar-
kets. But through the vear, as the
macro changed, we decided not to pur-
sue the urban pilot and focus on our
core of rural business ... we have to part
ways with almost 2 per cent of our
emplovees,” said Sandeep Deshmukh,
4 co-founder and chief executive officer,
ElasticRun, in an earlier interaction
with Business Standard.

ElasticRun extends the reach of the
brands’ direct distribution networks to
deep rural markets. It enables access
to a set of net new stores and cus-
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p Analysts say for business
models towork, B2B businesses
need a concentrationin
demand, which has been
tough to getin manylocations

p Udaan diversified
its product portfolio
sothatits access to

the market wasnot
impacted

aging director, Stellar Value Chain
Solutions.

Singh said in rural markets, the
costs of supply chains were propor-
tionately high due to lower volumes.

new expansion plans

p ElasticRun has decided to focus
onits core business andwind up

tomers, who were not accessible
through traditional distribution net-
works.

The need to spend in order to get
market share has caused well-

p Amazon India has decided toshut
down Amazon Distribution,
according tosources

He added: “Thelow margins in the
lastleg of the FMCG rural supply chain
make it difficult for new-age rural dis-
tribution plavers to offset the high
costs.”

Devangshu Dutta, chief executive
officer, Third Evesight, a consultancy
firm, said modern B2B (business-to-
business) players had tried to step in
to replace the traditional links in
supply chains with price incentives
and alarge selection of products.

“Traditional distributors and
wholesalers don’t just add costs but
also add value, including aggregating
demand for brands, disaggregating
supplies for small retailers, providing
market intelligenceto both ends of the
chain, and giving credit to retailers and
a sort of financial guarantee for man-
ufacturers,” Dutta said.

He said for their business models
towork — online or offline — B2B busi-
nesses needed a significant concentra-
tion of demand, which had beentough
to get in many locations.

On July 6, 2022, the Competition
Commission of India (CCI), in the dis-
pute between biscuit manufacturer
Parle and B2B player Udaan, upheld
the plea of the former, saying it did not
violate competition laws. Parle had
refused to sell its products directly to
Udaan.

Udaan was the first B2B start-up to
have a run-in with a well established
brand, which was not interested in
moving away from the traditional dis-
tribution model.

What has that meant for Udaan? It
has meant tweaks to its business. It
further diversified its product portfolio

so that its access to the market was not
impacted. It foraved into the mobile
accessories segment as local brands
tapped into its network of over 3 mil-
lion retailers.

Earlier, this vear it expanded its
reach in the miller segment, which
supplies staples like pulses, grains,
wheat, rice, and oil.

Udaan aims to take on board about
100 miller partners per quarter. It
works with over 500 miller partners,
supplving over 10,000 SKUs (stock-
keeping units) to retailers and kirana
owners, according to the company in
an interaction with Business Standard.

The other company that recently
had totweak its business or go back to
its focus on rural India is Pune-based
ElasticRun. B2B start-up ElasticRun
has decided to focus on the core busi-

entrenched players like Amazon to
pull out of some of its distribution
business. Amazon India has decided
to shut down Amazon Distribution,
according to sources. This follows its
recent decision to close down its food
delivery and edtech offers.

The moves are part of the annual
operating planning review process
amid global macroeconomic uncer-
tainties. The e-commerce giant islook-
ing to focus on its core businesses,
sources said.

Amazon Distribution operates a
platform where sellers sell FMCGs and
apparel products from companies and
distribute them among kiranas and
small neighbourhood stores. However,
this unit operated in only three cities
of Karnataka — Bengaluru, Mysuru,
and Hubbali.

— APPOINTMENTS —
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The Shipping Corporation of Indla Ltd.
(T YRR Bl FH /A Government of Indla Enterprisa)

et Shipping House, 245, Madame Cama Read, Nariman Polint,
Baratill Mumbai - 400021, |I'Id|a_ o
m— Tel.: 22772571 | Website: www.shipindia.com
* Twitter: @shippingcorp * CIN No.: L63030MH1950G0I008033

E-AUCTION SALE NOTICE UNDER IBC, 2016
M/s. GVK INDUSTRIES LIMITED ("GVKIL") (In Liguidation)
Reg. Office: Plot10, Paigah Colony, Phase-| Sardar Patel Road Secunderabad, Hyderabad, Telangana 500 003.

Bids are Inviled through e auction platiorm hitps:iinesl.co.infauction-notices-under-ibe/ for sale of GVKIL en a going concern bagis by the
Liquidator u/s. 35 {f) of Insolvency and Bankruptcy Code, 2016 riw Reg. 32 (e) of IBBI (Liguidation Process), Regulations 2016

Particulars BID Increase

Sale of GVKIL as a "GOING CONCERN" under Reg. 32(g) Amount

Broad details of major assets; 220 MW (Phase Il) combined cycle gas-based power plant RS (Rs. Crore)
comprising of (a) 148.85 MW Alstom (GT13E2 DUAL FUEL) turbine (b) BOMW Alstom (NE33AA
{riple pressure) steam turbine and other equipment, electrical fittings, Furniture and fittings etc., and
Inventory & Stores and (o) Land around 24.875 Acres al Kesavaram village, Mandapeta M.D, and
Jegurupadu, Kadiyam M.D, Rajahmundry, East Godavarn DL, Andhra Pradesh,

1.00

argaiy ue Tafiy arfirerl i stmaseaRa (Advt No 03/2023)
Requirement of Law Officer on Contract (Advt No 03/2023)
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The Shipping Corporation of Indla
Limited invites applications for the post
of Law Officer on coniract. Details
regarding vacancy, quallfications /
experience and service conditions can
be vlewed on SCl's website link
www.shipindia.com>> careaers
>>ghore.
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Transporting Goods,
Transforming Lives.
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SMALI. INDUSTRIES DEVELOPMENT BANK OF INDIA

REQUEST FOR PROPOSAL

SIDBI Invies proposals from ellgible bldders for saeking responsa to Request for

Proposal (RIP) for selection of sultable Implementing/Partner agency for "Rell

Out of Swavalamban cgnnnct Knndm in |dlnhﬁ.d districts of 8 Statea of

Uttar Pradesh, Bihar, Jhark d, Karr L hira, Odisha, Telangana

and Rajasihan

For more detalls, Interested agancles may visit the tander page on SIDBI webslte

{www.sldbl.In) or Central Public Procurement (CPP) Portal (hitp:ffaprocure.gov.in/).

The RfPa must be submitted by July 10, 2023 (11:59 pm).

Addendum/cormigendum, if any, will be posled on SIDBI website and Central Public

Procurement {(CPP) Portal only. Deputy General Manager,
Programmes for Development & Impact, 8IDBI, Lucknow

Date of e-Auction & Timing: Date: 08-07-2023 (10.00 A.M to 1.00 P.M)
{Wilh unlimited extension of 5 minules each up lo 8 p.m)

. Interested applicanls may refer relevant E-AUCTION PROCESS INFORMATION DOCUMENT with terms and conditions of online E-Auction, BID
form, Eligibility Criteria, Declaration by Bidders, EMD requirement etc., available af hitps:/inesl.co.in/ auction-notices-under-bel, www.gvk.com
Bid related documents shall be submitled through e-mail in the formals preseribed, followed by originals.
Last date of submission of EOl with all bid documents and EMD is 23-06-2023. Other Timelines are given in the relevant E-Auction
Process Information Document.
Interested applicant who has deposited EMD and requires assistance in creating login 1D and password may conlact the Office of the Liquidator
(@ 98490 39674 or authorized represeniative Mr, Mayank Padiya @ 79904 55609 or through emall al liqgvk@gmail.com or Info@ksrfms.com.
It Is clarified that, this invitation purports to invile prospeclive bidders and does nol create any kind of binding obligalion on the part of the
Liquidator or the Company to effectuate the sale. Liquidator has right to extend /defer /eancel andfor modify, delete any of the terms and
conditions including timetines of E-Auction at his discretion in the interest of Liquidation Process and has right fo reject any bid without any
prior notice or assigning any reason whatsoever at any stage of the auction
6. E-Auction shall be conducted on "AS IS WHERE 18", "AS IS WHAT I8" "WHATEVER THERE IS" and "NO RECOURSE" basis only.
Date: 08.06.2023 CA. Sai Ramesh Kanuparthi
Place: Hyderabad Liguidator of GVK Industries Limited

IBBI Reg No.: IBBIIPA-0011P-P00910/2017-2018/11510)

AFA Valid upto: 13-11-2023

Address for Correspondence: Plot 6-B, Road No. 2, Banjara Hills, Hyderabad-500 034
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ELITECON INTERNATIONAL LIMITED
{FORMERLY KNOWN AS KASHIRAM JAIN & COMPANY LINITED)
Regd. Ofice: 152, Shivani Apartments, Piot No.63, LP. Extension, Patpargan), East Delhl, Delhi-110092
CIN : L18000DL1987PLC396234, Phone: S871761020 Emall: acmin@eMaconinternational.com, Webalts: www.sllisconintemational.com

Audited Financial Results of Elitecon International Limited for the qu

arter and year ended March 31, 2023
propared In compllance with the Indlan Accounting $tandards (IND-AS)

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 317 MARCH, 2023

BHAGERIA INDUSTRIES LIMITED

(CIN : L40300MH1989PLC052574)
Regd Office: 1002, 10° Floor, Topiwala Centre, Off S.V. Road,
Goregaon (W), Mumbal 400 062.Tel: 91-22-4043 6666
Emall: Info@bhageriagroup.com Website: www.bhageriagroup.com

Transfer of Equity Shares of the Company to Imvestor Education & Protection Fund (IEPF)

Notice is hereby given to the Shareholders of the Company pursuant fo the

provisions of Section 124(8) of the Companies Act, 2013 (the Act’) and the

Investor Education and Protection Fund Autherity {(Accounting, Audit, Transfer

and Refund) Rules, 2016 including any statutory modifications or amendments

for the time being in foree {"the Rules”) the Final Dividend declared during the

Financlal Year 2015-16, which remalned unclalmed for a perlod of seven years

wlll be credited to the IEPF on or after September 12, 2023. The

comesponding shares on which dividend was unclaimed for seven consecutive
years will also be transfermad as per the procadure set outin the Rules.

In compllance with the Rules, the Company has communicated Individually to

the concemed shareholders whose shares are liable to be transfarmed to IEPF

as per the aforesaid rules, the full details of such shareholders is made available
on the Company’s Website at hitps://www.bhagerlagroup.comflepf/

In this connection, please note the following:

a) In case you hold shares In physical form: New share ceriificate(s) will be
Issued and transfermed to IEPF. The Original share certificate(s) reglstared Inyour
name{g)and held by you, will stand automatically cancslled.

b) In case you hold shares In slectronlc form: Your demat account will be
debited for the share(s) liable fo fransferto the IEPF.

In the event valld clalm Is not recelved on or befors Ssptember 12, 2023, the

Company will proceed to transfer the llable dividend and equlty shares In favour

of IEPF authority without any further notice. Please note that no claim shall lie

against the Company in respect of unclaimed dividend amount and shares
transferred to IEPF pursuant to the said rules. It may be noted that the
concemed shareholders can claim the shares and dividend from IEPF authority
by making an application in the prescribed Forrm IEPF-5 online and sending
physical copy of the requisite docurnents enurnerats in the Forrm IEPF-5, to the

Nodal Officer of the Company.

In case the shareholders have any queries on the subject matter and rules, they

may contact the Reglstrars & Share Transfer Agent of the Company at:

Link Intime Indla Private Limited at C-101, 247 Park, L.B.S. Marg, Vikhroll

West, Mumbai — 400 083 Contact No: +91 810 811 6767. E-mail ID:

mit.hal inkintime.co.in or jepf.sha linkintime.co.in. For and on bahalf of the Beard of Directors
For Bhageria Industries Limited ELITECON Imwnom LIMITED
Sdi-
Dats : Juns 8, 2028 Krunal Wala | || Dats : June 08, 2023 MP'"::DAI“N
Placa : Mumbai Company Secretary Place : Nolda, Uttar Pradesh DiN: Mm;f:m

{Amount in Rs, Lakhs)
Quarter Ended | Quarter Ended | Year ended
Particulars 3103-23 3103-22 31-03-22
{Audited) {Audited) {Auditad)
Total income from operations {net) 718.15 1187.44 1,952.21
Net Profit / {Loss} for the period {5,675.25) 154.05 58.19
{befora Tax, Excepticnal and/or Exiraondinary liems)
Net Profit / {Loss) for the period before Tax {5,675.25) 154.05 58.19
{after Exceptional and/or Extraordinary Hems)
Net Profit / {Loss} for the pericd after Tax {5,660.47) 142,57 4341
{after Exceptional and/or Extraordinary ems)
Total Comprehensive Income for the pariod (Comprising Profitf{Loss) {5,660.47) 142.57 4341
for tha perlod{ after tax) and Other Comprehensiva Income (afler tax) }
Paid up Equity Share Capital 121.00 121.00 121.00
Reserves (exculding Revalution Reserve) {7,767.23) 60.88 50.58
Securities Premium Account 22600 226.00 226.00
Net worth {7.420.23) 397.88 39788
Paid up Debt Capitalf Qutstanding Debt a o &
Outstanding Redeemable Preference Shares - - -
Debt Equity Ratio E = =
Eamings Per equity Share{ of Rs.10/each)
{for continuing and discontinuing opretations)
(a) Besic: (467.81) 1.78 379
{b) Diluted: (487.81) 1.78 379
Capital Redemption Reserve - - -
Debenture Redemption Reserve 3 =
Debt Service Coverage Ratio - -
Interest Service Coverage Ratio - -
Note:

1. The above results have bsan reviewsd by the Audit Committae and approved by the Board of Dirsctors at their respsctive meetings held on
June(7, 2023,

2. Theaboveis an extract of the detalled format of Quarter and Year Ended Financial Results filed with the Stock Exchanges under Regulations
33 of the SEBI (Listing Obligations and Disclosure Requiremants) Regulations, 2015. The full format of the Quarter and Year Ended Audited
Financlal Results are avallable on the Stock Exhange webslie (www.bselndla.com) and Company's webslte www.ellieconintemational.com.

3. Theabave results have been prepared in accordance with Companiss (Indian Accounting Standards) Rules, 2015 (Ind AS'} gjasu'ibad under
Section 133 of the Companias Act, 2013 read together with mule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
Companles {Indlan Accounting Standards) Rules, 2016 as amended.

4. Theimpactof ohangss ifany arising on enactment of the Code on Social Security, 2020 will be assessed by the Company after the sffactive
date oftha same and the rules thereunder are notified.

5. Flgures pertalning to the previous perdod have been rearranged/ regrouped, wherever conslderad necessary, to make them comparable with
those of the current period.

6. Thecompanyhas moved anapplication for voluntary delisting of its Securities from CSE on April 09, 2021.

COMPANIES 3

FAME-II subsidy block:
SMEYV reaches outto govt
forX3K-crorerehabfund

NITIN KUMAR
Neww Delhi, B1une

ups and first movers in the EV 2W segment.
Many of these companies will not be able to
come out of the financial stress caused by these
actions. In fact, their post-resolution existence
is also a matter of time. It is therefore our con-
sidered, sincere, suggestion that the Ministry
of Finance may consider the Rehabilitation
Fund to help the affected companies sustain
for the next vear or two at least.”

The EV industry body in its letter said the
collapse of the subsidy scheme had not only
caused operations to stall and
sales to drv up, but acute pres-
sure had been caused to dealer-
shipsand even customers whose
bookings had to be cancelled.

“If weadd the man-days lost,
opportunity 1oss, market share
depletion and the reputational
damage collectively the figure
would cross the 330,000 crore mark on a con-
servative estimate up to now,” the SMEV said.

Banks too have been unwilling to extend
credit and are suffering collateral damage since
companies are unable to service loans, it
added.

The SMEV has proposed to work closely
with the finance ministry to determine the
nature of such a fund, which could be in the
shape of a grant or a subvention scheme that
could work as a guarantee mechanism for
lenders and could be monitored by a commit-
tee.

The Society of Manufacturers of Electric
Vehicles (SMEV) on Thursday reached out to
the Ministry of Finance, proposing a ¥3,000-
crore rehabilitation fund to revive and sustain
the operations of original equipment manufac-
turers (OEMs), which have been affected by
the blocking of money supposed to be dis-
bursed under the Faster Adoption and
Manufacturing (and Hybrid)
Electric Vehicles (FAME).

The industry body has main-
tained the subsidies due to var-
ious electric two-wheeler (E2W)
manufacturers amount to over
$1,200 crore.

“The industrvhas been await-
ing the funds for over 18 months
exclusive of the interest,” the SMEV said.

Itis to benoted that dueto a series of exac-
erbating circumstances, the ministry of heavy
industries has, on the one hand, asked some
OEMs to refund money to customers and, on
the otherhand, demanded the return of earlier
subsidies from others, irrespective of the
nature of their dispute.

Sohinder Gill, director general, SMEV, com-
menting on the proposition, said, “The cumu-
lative effect of the subsidy blockade, the claim
on older subsidies and the refusal to allow
future sales have been devastating for start-

The industry body
said the subsidies
due to various E2W¥

manufacturers
amount to over
¥1,200 crore

Vistaratoadd 10 planesin FY24

Full-service carrier Vistara
expects to add a total of 10
planes and more than 1,000
peoplein the current financial
vear. The airline has also
shelved plansto fly to the US,
according to a top executive.

Currently, Vistara, which
is set to be merged with Air
India, has a fleet of 61 aircraft
and a staff strength of over
5,200.

During an interaction this

week, Vistara chief executive
Vinod Kannan said there has
been a ready pool of talent,
especially pilots and cabin
crew members, with the col-
lapse of Go First.

"Just like Air India and
IndiGo, we also recruited
them. We wanted to make
sure that we took the right
number, and the right people.
We went through the usual
process that every airline will

do. Then, there is the entire
job market for the cabin crew
where freshers are comingin.
We still attract good talent,"
he said.

Around 30 pilots from Go
First have been recruited by
the airline. Elaborating on
Vistara'shiringplans, Kannan
said the airline would add a
total of 10 aircraft and would
need around 1,000 staff in this
financial vear. PTI

Amrit Mahotsav

- ' Nand Gopal Gupta 'Nandl'
Yogl Adityanath Minister of Industrial
Chief Minister, U.P. Development, U.B.

A Golden Opportunity to Invest

in Premium Data Centre Park!

Yamuna Expressway Industrial Development Authority (YEIDA)
invites applications for the allotment of plots at

DATA CENTRE PARK

Sector-28 @ YEIDA

Interested Entrepreneurs can download application forms from Authority's Website
www.yamunaexpresswayauthority.com
The application shall be submitted online through Single Window Portal
Nivesh Mitra Website : www.niveshmitra.up.nic.in

AVAILABLE PLOTS FOR ALLOTMENT & RATE OF ALLOTMENT

S. | Slzeof | Plot. | Sector| Rateof | Applicable Reserve Rate| Regisiration Reserve | Incremental
No.| Plots No Allotment | %wgeof | for bidding Amount Price Value for Bid
{in Sqm.} (Per sqm.} PLC Including Including Including {Rs}

PLC(Rs) PLC{Rs.) PLC{R=.)
1| 40000 | D-2 | 28 | 12,619.00 % 13,459.95 | 538,39,800 53,83.98,000 2492,000
2| 40000 D-3 | 26 | 12,819.00 10% 1410090 | 5,64,03,600 56,40,35,000 28,21000
3| 40000  D-7 | 28 | 12919.00 = 12,819.00 | 512,725,000 | 5127,60,000 | 25,64,000
4| 20000 | D9 | 28 14,088.00 = 14,088.00 | 2,81,76,000 | 28,17,60,000 | 14,09,000
5| 20000 D-w0| 28 14,088.00 10% 15,496.80 | 3,09,93,600 |30,9935,000 15,50,000
Note: Number of Plots may Increase/decrease as Indicated In the above respective catagorles.
Banking Partner
Scheme Code . =
ICICI Bank
YEAI |NDDC'PARK(2°23)'02 khayaasl aapka
Scheme Startson Scheme Ends on Date & Time of E-Auction

| 12.06.2023 | 03.07.2023 | 17.07.2023 from 11:00 am to 2:00 pm

000

g "

Metro Conneciivity  Close to Nolda Noar Medical Dodicated  Adjacenttc  Elecironic
to Noida Intemational  International  Intemational SImnn Devices Park MSME, Apparal, Yamuna  Manufacturing
Alrport, Jowar Alrport, Jowar  Flim City Handicraft ~ Exprassway  Cluster

{Proposad) and Toy Park {EMC)

f‘"\

Yamuna Expressway Industrial Development Authority
{U.P. Government Undartaking)

1st Floor, Commercial Complex, Block-P-02, Sector Omega-1, Greater Nolda - 201308,
Digtt. Gautam Budh Nagar, U.P

Tolifres : 1800 180 8296 - Website : www.yamunaexpresswayauthgrity.com

F YEIDA 3

FUTURE IS HERE
YEIDA: WITH HUMAN FACE
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Margins remain a pain point for
organised FM(G supply-chain €os

Experts say gross margins arelow, withthe Iast—mile supplychainand retailer not making money

SHARLEEN D'SOUZA & SHIVANI SHIMDE
Murnbai, June

iomart B2B is the latest among

organised supply-chain com-

panies to bite the bullet, shut-

ting down its warehouses, and
asking itsemployees to leave.

Why are companies finding it dif-
ficult to sustain the supply-chain busi-
ness? Expetts point out that gross mar-
ging in supplying fast-moving
consumer goods (FMCGs) are very low.

While it does look attractive
because it isthe largest partofthe con-
sumption market, the last-mile supply
chain and retailer are not making
MOoney.

“FMCG brands have ensured high
matgins for their businesses by
streamlining and smoothing their
supply chains over decades and mak-
ing them cost-efficient,” said
Anshuman Singh, founder and man-

p Experts saythe costs
aof supplychains are
proportionately high
duetolowervolumes
in rural markets

b finalystssay for busin ess

need a concentration in
demand, which has been

»

models towork, B2B businesses

tough to get in many locations

ness and wind up its new expansion
plans.

Backed by SoftBank and Prosus
Venture, ElasticRun, which typically
mns distribution for FMCGs in rural
areas, decided to expand and ako cater
to retailers within city limits, i.e. tier1
and tier 2 markets that had a strong
distribution owing to companies hav-
ing direct distribution in those areas.

“We initiated apilot forurban mar-
kets. But through the vear, as the
macrtochanged, we decided not to pur-
sue the urban pilot and focus on our
core of rural business ... we have topan
ways with almost 2 per cent of our
employees,” said Sandeep Deshmukh,
A co-founder and chief executive officer,
ElasticRun, in an eatlier interaction
with Biisiness Standard.

ElasticRun extends the reach ofthe
brands’direct distribution networks to
deep rural markets. It enables access
to a set of net new stores and cus-

{J -

P Udaan diversified
its prod uct portfolio
sothat its accessto

the marketwas not
impacted

aging director, Stellar Value Chain
Solutions.

Singh said in rural markets, the
costs of supply chains were propotr-
tionately high due to lower volumes.

P ElasticRun has decided to focus
on itscore business and wind up
new expansion plans

p &mazon India has decided to shut
down Amazon Distribution,
according to sources

tomers, who were not accessible
through traditional distribution net-
works.

The need to spend in order to get
market share has caused well-

He added: “The low margins inthe
last legofthe FMCGrural supply chain
make it difficult for new-age ruraldis-
tribution players to offset the high
costs.”

Devangshu Dutta, chief executive
officer, Third Evesight, a consultancy
firm, said modern B2B (business-to-
business) plavers had tried to step in
to replace the traditional links in
supply chains with price incentives
and a large selection of products.

“Traditional distributors and
wholesalers don’t just add costs but
also add value, including aggregating
demand for brands, disaggregating
supplies for small retailers, providing
market intelligence to bothendsof the
chain, and giving credit to retailers and
a sort of financial guarantee for man-
ufacturers,” Dutta said.

He said for their business models
to work — online or offline — B2B busi-
nesses needed a significant concentra-
tion of demand, which had been tough
to get in many locations.

On July 6, 2022, the Competition
Commission of India {CCI), in the dis-
pute between biscuit manufacturer
Parle and B2B playver Udaan, upheld
the plea of the former, saying it did not
violate competition laws. Parle had
refused to sell its products directly to
Udaan.

Udaan was the first B2B start-up to
have a min-in with a well established
brand, which was not interested in
moving away from the traditional dis-
tribution model.

What has that meant for Udaan? It
has meant tweaks to its business. It
further diversified its product portfolio

sothat its access to the market was not
impacted. It foraved into the mobile
accessories segment as local brands
tapped into its network of over 3 mil-
lion retailers.

Earlier, this vear it expanded its
reach in the miller segment, which
supplies staples like pulses, grains,
wheat, rice, and oil.

Udaan aims to take on board about
100 miller partners per quarter. It
works with over 500 miller partners,
supplying over 10,000 SKUs (stock-
keeping units) to retailers and kirana
owners, according to the company in
an interaction with Business Standard.

The other company that recently
had totweak its business or go backto
its focus on maral India is Pune-based
ElasticRun. B2B start-up ElasticRun
has decided to focus on the core busi-

entrenched players like Amazon to
pull out of some of its distribution
business. Amazon India has decided
to shut down Amazon Distribution,
according to sources. This follows its
recent decision to close down its food
delivery and edtech offers.

The moves are part of the annual
operating planning review process
amid global macroeconomic uncet-
tainties. The e-commerce giant is look-
ing to focus on its core businesses,
soutces said.

Amazon Distribution operates a
platform where sellers sell FMCGs and
appatel products from companies and
distribute them among kiranas and
small neighbourhood stores. However,
this unit operated in only three cities
of Karnataka — Bengaluru, Mysuru,
and Hubbali.

COMPANIES 3

FAME-II subsidy block:
SMEV reaches outto govt
forX3K-crore rehab fund

HITIN KUMAR
Mewi Delhi, & June

ups and first movers in the EV 2W segment.
Many of these companies will not be able to
come out of the financial stress caused by these
actions. In fact, their post-resolution existence
is also a matteroftime. It is therefore our con-
sidered, sincere, suggestion that the Ministry
of Finance may consider the Rehabilitation
Fund to help the affected companies sustain
for the next year or two at least.”

The EV industry body in its letter said the
collapse of the sutsidy scheme had not only
caused operations to stall and
sales to dry up, but acute pres-
sure had been caused to dealer-
shipsand even customers whose

The Society of Manufacturers of Electric
Vehicles (SMEV) on Thursday reached out to
the Ministry of Finance, proposing a ¥3.000-
crote rehabilitation fund to revive and sustain
the operations of originalequipment manufac-
turers (OEMs), which have been affected by
the blocking of money supposed to be dis-
bursed under the Faster Adoption and
Manufacturing (and Hybrid)
Electric Vehicles (FAME).

The industry body has main-
tained the subsidies due to var-

The industry body
said the subsidies
due to various E2W

ious electric two-wheeler (E2W) S bookings had to be cancelled.

manufacturers amount to over i anufatctturer_s “If we add the man-days lost,

#1,200crore. g?;ouona;g‘mr opportunity loss, market share
“The industry has been await- f depletion and the reputational

damage collectively the figure
would cross the 30,000 crore mark on acon-
servative estimate up to now,” the SMEV said.

Banks too have been unwilling to extend
credit and are suffering collateral damage since
companies are unable to service loans, it
added.

The SMEV has proposed to work closely
with the finance ministry to determine the
nature of such a fund, which could be in the
shape of a grant or a subvention scheme that
could work as a guarantee mechanism for
lenders and could be monitored by a commit-
tee.

ing the funds forover 18 months
exclusive of the interest,” the SMEV said.

It is to be noted that due to a series of exac-
erbatingcircumstances, the ministry of heavy
industries has, on the one hand, asked some
OEMs to refund money to customers and, on
the other hand, demanded the retum of eatlier
subsidies from others, irrespective of the
nature of their dispute.

Sohinder Gill, director general, SMEV, com-
menting on the proposition, said, “The cumu-
lative effect of the subsidy blockade, the claim
on older subsidies and the refusal to allow
future sales have been devastating for start-

Vistaratoadd 10 planesin FY24

Full-service carrier Vistara
expects to add a total of 10
planes and more than 1,000
people in the current financial
year. The airline has also
shelved plans to fly to the US,
according to a top executive.

Currently, Vistara, which
is set to be merged with Air
India, has a fleet of 61 aircraft
and a staff strength of over
5,200.

During an interaction this

do. Then, thete is the entire
job market for the cabin crew
where freshersare coming in.
We still attract good talent,”
he said.

Around 50 pilots from Go
First have been recruited by
the airline. Elaborating on
Vistara's hiting plans, Kannan
said the airline would add a
total of 10 aircraft and would
need around 1,000 staff in this
financial vear. |

week, Vistara chief executive
Vinod Kannan said there has
been a ready pool of talent,
especially pilots and cabin
crew members, with the col-
lapse of Go First.

"Just like Air India and
IndiGo, we also recruited
them. We wanted to make
sure that we took the rizht
number, and the right people.
We went through the usual
process that every airline will

E-AUCTION SALE NOTICE UNDER IBC, 2016

CAUTION NOTICE

The public at large is hereby cautioned against CERTAIN UNSCRUFPULOUS PERSONS
posing, with criminal intent, as my Cliert, JUPITER CAFITAL FRIVATE LIMITED bearing

Mis. GVK INDUSTRIES LIMITED ("GVKIL") (In Liquidation)
Reg. Office: Plot10, Paigah Colony, Phase-| Sardar Patel Road Secunderabad, Hyderabad, Telangana 500 003,

G2%s

: : 3 Bids are invited through & auction platform hitps:iinesl.co.infauction-notices-under-lbel for sale of GVKIL en 2 going concerm basis by the
Corporate Identification Mumber (CIN) UGT120KAZUD4PTCO32853, ("Client’] and Liquidatar ufs. 35 {f) of Insolvancy and Bankruptcy Code, 2016 riw Req. 32 {e) of IBBI (Liquidation Frocess), Regulations 2016. [ Ka
proprietarof the followingtrademark(s): U = - 22 & e T2 Amrit Mahotsay

Particulars BID Increase

Amount

Reserve
Price

Sale of GYKIL as a "GOING CONCERN" under Req. 32(g)

| a7e = . = :
- m J NI IURITER Broad details of major assets: 220 MW (Phass II) combined cyole gas-based power plent JiSRSCICH {Rs. Crore)
o | CAPITAIL compriging of (a) 148.85 MW Alstom {ST13E2 DUAL FUEL) turbine (&) BOMW Alstom {NE33AA
—_— e = | PR R triple pressure) steam turbine and other equipment, lectrical fittings, Furniture and fittings ete., and 1.00 )
Inventory & Stores and (c) Land around 24.875 Acres at Kesavaram village, Mandapeta M.D, and 5 Nend ““ Gw Nand’
Wy Client has beoome aware that these unsorupulous person are uging ny Glient's well Jegurupady, Kadiyam M.D, Rajahmundry, East Godavari Ct., Andhra Pradesh. _ | Yogl Mlm'.ath Minister of Industrial
sstablished and wellknown name as well as its wel-recognized trademarks detailed Date of e-Auction & Timing: Date: 06-07-2023 (10.00 A.M to 1.00 F.M) Chief Minister, U.P Development, U.P.
above to pass offas my Clientand defraud the publicat large inta believing that my Client (With unlimited extension of 5 minutes each up ta 8 p.m.) {Bhciofl it

. Interested applicants may refer relevant E-AUCTION PROCESS INFORMATION DOCUMENT with terms and candilions of anline E-Auction, BID

isinthe business of providing leans through cold calls encouraging the public to register form, Eligibility Criteria, Declaration by Bidders, EMD requirement etc., available at https:finesl.co.in/ auction-notices-under-ibel, www.gvk.com

A Golden Opportunity to Invest

onthe hﬂEl S:flf'UEilef'C&Eilal net.cht \F}‘eb-“-‘ite- . 2, Bid refated documents shall be submitied thiough e-mail in the formats prescribed, followed by orlginals,

The public is warned that my Client does not own or operate the websile [ 13 Lastdate of submission of EOl with all bid documents and EMD Is 23-06-2023. Other Timelines are given in the relevant E-Auction - = Y
hitps:jupitercapital.net.cnd and is in the process of taking all legal steps necessary Process Information Document. p D t c t P k
to stopthe aforementioned persons from sarrying antheir criminal activities. Jupiter 4. Interesled applicant who has deposited EMD and requires assistance in creating fogin 1D and password may contact the Office of the Liquidator In reml um a a en re ar -

(@ 98490 39674 or autharized representative Mr. Mayank Padiya @ 79904 55609 or through email at liqggvk@gmail.com or Info@ksrfms.com,
I iz clarified lhat, this invitalion purpers to invile prozpeclive bidders and does nol create any kind of binding obligation on the par of the
Liguidator or he Company o efieciuale the sale. Liquidator has right lo extend fdefer /cancel andfor modify, delste any of the terms and
condilions including timelines of E-Auction at his discretion in the infereat of Liquidation Process and has right fo reject any bid without 2ny

Capital is not in the business of providing loans through profiles created on
https:ifjupitercapital net.end or by providing loan sanction details via whatsapp or by
requesting fortransfer of money towards payment of upfront charges or processing fees.

in

Yamuna Expressway Industrial Development Authority (YEIDA)
invites applications for the allotment of plots at

My Client would like caution the public from entertaining any phone calls from: (])
531175841 or (i) 7005338187, or (i) persons posing as Jupter Capital. More
specifically, the public is cautioned from providing any details, documentation or
trangferring any money further to instructions from persons calling from the afore-
specified numbers or persons posing as Jupiter Capital.

Date: 09.06.2023
Placa: Hydarabad

prior nofice or assigning any reason whatsoever al any slage of the austion.
6. E-Auction shall be conducted on “AS 18 WHERE IS, "AS IS WHAT IS" "WHATEVER THERE 18" and “NO RECOURSE" basis only.

CA. Sai Ramesh Kanuparthi
Liquidator of GVK Industries Limited
|BBI Reg No.: IBEIPA-001/P-P00S10/2017-2018111510)
AFA Valid upto: 13-11-2023

Address for Correspondence: Plot 6-B, Road Ne. 2, B Hills, Hyderabad-500 034

This notice is being issued in public interest. My Client will not be liable or responsible in

any manner whatsoever for any claims, losses, damages, expenses, or other
inconvenience resulting from or in any way connected to these llegal activities.
Far any details requiredon my Client, please reach outto +91-80-25594811 16

Dated this day 9th of June 2023 Ms. Niyatha Srinivasa {Advocate)
For JUPITER CAPITAL PRIVATE LIMITED: # 407, Level 4, Prestige Centre Paint,

ELITECDN INTERNATIONAL LIMITED
FORMERLY KNOWN AS KASHIRAM JAIN & COMPANY LIITED)
Rege. Offcs: 152, snmnmn-n. Plot No.63, LP. Extenslon, Potpargan], Enst Delhl, Delhi110092
CIN : L1S000DL19S7PLCIIE234 , Phone: SSTATEIR20 Emal: adming@eRisconintermational com, Wobsits: winw.slisconintsmationalsom

Audited Financlal Results of Elfecon Intemational Limited for the quarter and year ended March 31, 2023

prepared In compllance with the Indlan Accounting Standards (IND-AS)

K.ﬁ
#7. Edward Road, Bengaluru - 560 052 = ref sidbi &
SHALL IHDUSTRIES DEVELOPMENT BANK OF INDLA
REQUEST FOR PROPOSAL

SIDBI imvibes propasals from eligible bkiders flor seeking reaponss to Recquest for

Prupuul {R{P] for salection of sultable ImplementingPariner agency for “Rell
of Swarcalamban Connect Kendras In ldentifed dsiriets of 8 Stades of

l..lﬂ:r Fl'llluh. Bihar, Jharidhand, Kametaks, Maharaehirs, Odishe, Telangsna

and Rajesthan”.

For mona datalls, inarostod agancies may visit the torder pege on SIDEI websltn

{urarar kbl In) or Cantral Public Procurament (CPP) Portal (hiip:foprocure. govin).

Tha RfPs must be submitted by July 14, 2023 {11:50 pm).

Addendum/comgendum, if amy, will be posted on SIDBI Dw:bdh and Central Public

STATEMENT OF AUDITED FIVAKCIAL RESULT FOR THE QUARTER AND YEAR ENDED 31" MARGH, 2023 et e Dovelepmeri kbt k. SR e - B
How to Apply
Particulars N0 N0z | oz :
{Adited) (Andited] | {Audited) Interasted Entraprensurs can download application forms from Authority's Wabsite
Toll Income from oparations {nel) 71815 118744 1.85221 www.yamunaexpresswayauthority.com
?:f::?;&m:mm Exiriiey ) P i i BHAGERIA INDUSTRIES LIMITED The application shall be submitted online through Single Window Portal
Net Profit/ (Loes) for the perod before Tax G.BT5.25) 15405 56,19 m_(ﬁ'};ﬁ hﬁ&'ﬁ‘!“%ﬂ“&“ﬁ:ﬂ% - Nivesh Mitra Website ; www.niveshmiira.up.nic.In
{aﬂar Empﬁnnnl andfor Eml'ﬂi‘l!w m) Rnod o . [} et b S b e 3 S g 7 T 7 E e
e T T T — om0 W) Mul 400002 Tu: 41224043 6868 AVAILABLE PLOTS FOR ALLOTMENT & RATE OF ALLOTMENT
e et o st o sy ||z P % (T~ (|| & S | . st | e s B gon | Bre |
m come pe mprising 660 z ’ Mo Plots | No Allgtment of | forbideing | Amount Prica | Velue for Bid
for tha period{ efter tax) and Other Comprehenaive Income (afler tex) } Tresshorof Epally ¥ ot Gostysny 1 Iowaptos Bt s Pt cian Pand (1IFF) (in Sgm.) {Per sqm.} 5"I"Lat: nnludm’ Including Inciuding {RsJ)
Pady Share 2100 12100 121,00 "““WI h&mm’;b ‘2" o?hm“é:m rgs'*:&c“z’gfgw W'“";,: m" PLC{Ra) | PLC(Rs) PLO(Rs)
Rasarves (exculding Revalution Reserve) (7. 76123) 50.88 50,69 Investor Etl.luuﬂonnarll'ld %"(mhldhn ;mdm (Aomunﬁ('::akuﬁgltt? Transf;' 1 o000 | b2 28 9.00 E8% 1345995 | 53839 53839 2% oo
Securffies Promium Account 226,00 226.00 226.00 and Refund) Rules, 2016 Including any statutory modifications or amendments 28 i ,38,39,800 |53,83,96,000| 26,920
Net worth 742023) 397.88 397.68 f;lrthatlme m: E;&: *('m‘ Rules'I)I:: Fr!.r;llbmrd u.a-:fd duringthe 2| 40000 | D3| 28 | 1281900 | 10% 1510090 | 554,035,600 |56,40,35000| 268,21,000
- - & nancisl neimained uncainm aperlod saven
PAdy D;;‘gﬂmf:"f nae - - || il 5o e to tho IEPF an or ahtor Septomber 12, 2025, The 3| 40000 (D7) 28 | w8900 | - | 1281900 | 51275000 |5127,60,000 | 254,000
Debt Equity Ratio : : E m;ghmm,wm Fetcadirs setoti it thoRiulos &| 20000 | D9 | 28 |1408800| - 14088.00 | 2,61,76,000 |28,17,60,000 [ 14,09,000
Eamings Per equily Share{ of Rs. 10/each) in compliance with the Rules, the Company has communicated Individually to 5| 20000 |D-0| 28 |15088.00| 10% | 1549680 | 30993600 |3099,35,000| 1550,000
{for continuing and dscontinuing cpretetions) tha concemed sharsholders whess shares ane Bable to be transfermed to IEPF - — -~ -
{&) Basic: [467.81) 1.78 379 ss&erﬂm afnruam&h full detalls of such shareholders Is made avallable Mote: Number of Plote may increase/decresss as indicated in the above respective categories.
(&) Diluted: (467.81) 178 379 ||| onihe Companys e s o~ Banking Partner
Capid Rr:w"mm i - || 2 In case you hold aharee In physica nf:l:hn“ Now sharo corfictels) wi be Schema Code
Deberura Reden = T = o : .
Dobi Sarvice Coversge i = . ., rmﬂ“”,,wmﬁg,r M.ﬂgm “”““"‘Yn - ""’““"‘:1:': YEA/INDDC-PARK(2023)-02
Intarest Sarvice Covarage Ratio - W - n cass you shares In slectronic ur demat account
Noker = W s cmte S oot o Schema Starts on Schems Ends on Date & Tima of E-Auction
- s v on vy A Coitn v oo oD s apoci v 1 | | Corparywliproceado o h ki o .yt n o 12.06.2023 m 17.07.2023 from 11:00 am to 200 pm
2. Theabove I an edra of the dertalled formak of Chuarter and Year Ended Finencial Resulis flad with the Stok Exchangss under Reguiations IEEE authorty without any firther notice; Pledae nots that no.ciaim shalllis
24 f the SEEI {Listng Ok mamnmnmq:mmh}w.zu15.1!hsﬁllhnmtn‘h0um::;sm&wmm againat the Company In respect of unciaimed dividend amount and shares
Financisl Raautis ara aval abla on the Stock Exhiange webalta twww, baainda.com) and Company's wabeits www.altconintemational.com, transferred fo |EPF pursuant fo the said rules. It may be noted that the ) %
3. Thaabovareeults hava been praparadinsccordancewith Companies (Indien Axcouting Standerds) Rules, 2015 (Ind AS prescribedunder | | | concemed shareholders can ciaim the shares and dividend from IEPF authortty L ; Sy
Section 133 of the Companine Act, 2013 read with rule 3 of the Companies (ndian Accounting Standands) Rudes, 2015 and | | | by maldng an application In the prescribed Form IEPF-5 online and sending Mero Gonmeet Choxs b Neld e Pod Tad “M nuuauu
Campaniea {indian Accouniing Standards} Rulee, 2016 as amandad. Nndafd wpy;ft:';a requizie documents enumerate in the Form IEPF-5, tothe Uk Irl: Mﬂﬂ : ni. Irlur-ﬂrlnﬂ T Park MSWE, hoparsl, h-a h"mm’
B a@wmm&mum m:lﬂ'lu‘cal‘.r RIS A L In case the shareholders have any gueries on the subject malter and rulas, they Alrport, Jowar  Alrport, Jowar  Rim Cly Handieralt  Exprosswsy  Cluster
5 mm:f ﬁlnrhﬂngt m previous period have been reamanped regrouped, wherever considered nacessary, io malke them comparable with Eﬂllf‘ amlrl::n Reglmz &nfd@:&m:g;n{ GLfBﬂ: m% al|=| (Praposad) and Toy Park (BMe)
LI=ly ] 5 n me Privata Lim T 3. o rol
8. The company heamoved an applcation forvoluntary dellsting of iz Securities from CSE onApr 09, 2021 West, Mumbal — 400 DB3 Contact No: +91 810 B11 6767. E-mall ID: f \ Yamuna Expressuay Industrial Ilevelopmeni All'ﬂllll‘ltv
For and on bohalf of the Board of Direciom | | | mi.heipdesicRiinkintime,co.ln or lapf.shares@nkintims.co.In, (U.P. Government Undoriaking)
ELITECON INTERNATIONAL LEIITED ol
2 For Bhageria Industries Limited | | Job ST TS} |15t Four, Commarcial Comlex, Bluck:P-02, Seotor Omega-1, Greator Nokda - 201308,
Dete 2 June 08,2023 g Discie Dete : June 8, 2023 Keunal Waia | | | FUTUREISHERE | Distt. Gawtam Budh Nagar, U.P
Piacs : Nolds, Uttar Pradesh DIN: t739818 Place : Mumbai Company Sacretary vema: wir ussan raee | Todlfree - 1800 180 8296 = Wabsis ;| www.yamunasxprasswayauthortiy.com
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