
 

To,         Date: January 3, 2026 
The Listing and Compliance Department, 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G block, 
Bandra Kurla Complex, 
Bandra East, Mumbai – 400051 
Script Code: SM – BHADORA 

 
Subject: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 - Resignation of Chief Financial Officer 

Dear Sir / Madam,  

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, this is to inform you that Mr. Sagar Gunjal, Chief Financial 
Officer (‘CFO’) and Key Managerial Personnel (‘KMP’) of the Company has tendered resignation from 
the services of the Company for exploring professional opportunities beyond the current organization 
to broaden industry exposure.  

His resignation has been accepted by the Company and he will continue to render his services as the 
CFO and KMP of the Company till end of the day on 04th January, 2026. The Company appreciates the 
contributions made by Mr. Sagar Gunjal during his tenure as the CFO of the Company and wishes him 
all the best for his future endeavors. 

The details required pursuant to Regulation 30 read with Schedule III of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is enclosed as 
Annexure - A.  

The Company further informs that various applications for the position of the Chief Financial Officer 
of the Company has been considered and the company is under process of finalization of the same in 
the duly convened Board Meeting, which shall be held in due course of time.  

Kindly take the same on your records. 

Thanking you, 
Your’s faithfully, 
For, Bhadora Industries Limited  
(Previously known as Bhadora Industries Private Limited) 
 
 
 
Shashank Bhadora 
Managing Director 
DIN:- 07493885 

Encld: Annexure A 
Resignation Letter 



 

 
ANNXEURE A 

 
Details pertaining to resignation of Mr. Sagar Gunjal as Chief Financial Officer (‘CFO’) and Key 
Managerial Personnel (‘KMP’) of Bhadora Industries Limited (Previously known as Bhadora 
Industries Private Limited) 

 
S No. Particulars Details 

1. Reason for Change viz.  
appointment,  
reappointment, resignation,  
removal, death or otherwise   

Resignation as Chief Financial Officer of the Company 
to pursue professional opportunities outside the 
Company.  
There are no material reasons for his resignation 
other than mentioned above. 

2. Date of appointment / re 
appointment / cessation (as 
applicable) & term of 
appointment/re 
appointment; 

Till end of the day on January 04, 2026 

3. Brief Profile (in case of 
Appointment) 

Not Applicable 

4. Disclosure of relationships 
between Directors (in case of 
appointment of Director) 

Not Applicable 

5. Letter of Resignation along 
with detailed reason for 
resignation 

As enclosed 
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