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July 22, 2025 
 
National Stock Exchange of India Limited          BSE Limited  
Listing Department                                                 Department of Corporate services  
Exchange Plaza, Bandra Kurla Complex,                    PJ Towers, Dalal Street, 
Bandra (E), Mumbai - 400 051                                 Fort, Mumbai - 400 001  
 
NSE Symbol: BGRENERGY                                     BSE Scrip: 532930 
 
Respected Sir/Madam, 
 
Subject: Disclosure under regulation 30 read with Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing 
Regulations”). 
 
Ref: Earlier Intimation under Regulation 30 of SEBI LODR dated November 1st 2016. 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”), we hereby inform you that the company has 
received ‘termination of contract’ letter from Tamil Nadu Power Generation Corporation Ltd 
(TNGCPL) (erstwhile TANGEDCO). This is with respect to establishment of 1 x 800 MW North 
Chennai Super Critical Thermal Power Project, Stage III – Balance of Plant (BOP) package along 
with allied civil works EPC contract of value Rs 2600.02 Crores. 
 

Details as per SEBI circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 
July 13, 2023 read with SEBI circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 read 
with SEBI circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024. 
 

SL.NO Particulars Details 

1. Name of parties to the 
order(s)/contract(s). 

M/s BGRESL (BGR Energy Systems Ltd.) and 
TNPGCL (Tamil Nadu Power Generation 
Corporation Ltd.) 
 

2. Nature of the order(s)/contract(s). Contract agreement entered between BGR 
Energy Systems Limited and TNPGCL for 
establishment of 1 x 800 MW North Chennai 
Super Critical Thermal Power Project, Stage III 
– Balance of Plant (BOP) EPC contract and 
Contract Value of Rs.2600.02 Crores (Rupees 
Two Thousand Six Hundred Crores and Two 
Lakhs Only) 
 

3. Date of execution of the 
order(s)/contract(s). 

Date of order of Termination of Contract: 
18/07/2025 
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Date of receipt of order of Termination of 
Contract: 22/07/2025 

4. Details of amendment or reasons for 
terminations and impact thereof (to  
the extent possible) 

The termination of contract is due to the 
following reasons: 
1. The contractor was unable to fulfill key 

project obligations. 
2. Critical systems remained incomplete. 
3. The contractual requirements for insurance 

renewals and guarantee extensions were 
not met. 
  

The Company is awaiting a positive 
outcome out of the Arbitration 
application pending before the Hon’ble 
High Court of Madras in this matter.  
 
Impact: 
There is no major impact on financials and/or 
operations of the Company.  

 
 
This is for your information and records.  
 
 
Thanking you,  
Yours truly, 
For BGR ENERGY SYSTEMS LIMITED 
 
 
 
 
 
S. Sundar 
Company Secretary & Compliance Officer 
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