BF UTILITIES

SECT/BFUL/ April 17, 2015

Mr.Avishkar Naik

Chief Manager, Surveillance

National Stock Exchange of India Lid.
Exchange Plaza, Bandra-Kurla Complex
Bandra (E),

Mumbai — 400 051

Email ~ surveillance@nse.co.in
Symbol — BFUTILITIE

Sub. : Clarification / Information on pubiished news
Ref. No.: Your letter no. NSE/CM/Surveillance/R-1816 dated April 17, 2015

Dear Sir,
Our response to your letter is given below.

At the 13th Annual General Meeting of BF Utilities held in March 2014, a suggestion was
made by shareholders for corporate restructuring of the Company and NECE.
Shareholders believed that this would enhance the value of their investments.
Respecting their views, the Company initiated a process and has appointed advisors to
study the restructuring.

The exercise is currently underway; after receiving the feedback from the advisors, the
Board will consider the next steps. We are in the process of evaluating various options
and the Company will share necessary information in this regards with the Stock
Exchanges as per the Listing Agreement as and when any decision on the matter is
taken.

The news items mentioned in your abovementioned letter may please be read in the
context of the above. A copy of our earlier letter dated 25th March 2014 is also enclosed
for kind information.

Thanking you,

. Yours' faithfully,
For BF Utilities Limited

Sudhindra S. Joshi
Chief Financial Officer
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BF UTILITIES

SECT/BFUL/ 7 ?ﬁ, March 25, 2014

Mr.Avishkar Naik

Chief Manager, Surveillance

National Stock Exchange of India Ltd.
Exchange Plaza, Bandra-Kurla Complex
Bandra (E),

Mumbai — 400 051

Fax - 022-26598322

Email - surveillance@nse.co.in

Symbol — BFUTILITIE

Sub. : Clarification / Information on published news

Ref. No.: Your letter no. NSEICMISuweiIIanéeIR-1 403 dated March 25, 2014

Dear Sir,
In this connection we wish to state as under :

The 13" Annual General Meeting of BF Utilities Ltd. was held on 24® March, 2014 in
Pune. During the Annual General Meeting, a presentation was made on the working of
the Company and its Subsidiary — Nandi Economic Corridor Enterprises Ltd.(NECE).

Sharehelders asked questions about the operations of the Company and NECE, they
expressed their views and also made certain suggestions for enhancement of
shareholders value.

During such discussions, and replies, a suggestion was made for corporate restructuring
of the Company and NECE. Respecting the views of shareholders, it was felt that the
Company should consider looking into all such possibilities and appoint Merchant
Bankers / experts to evaluate the same. After receiving their feedback the Board may
consider such suggestions.

The Company will share necessary information from time to time in this regards with the
Stock Exchanges as per the Listing Agreement as and when such decision on
restructuring is taken.

Thanking you,

Yours' faithfully,
For BF Utilities Limited

Sr. V.P. Finance and Company Secretary

KALYANI
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