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Monday, November 14, 2022

To,

Listing Compliance Department,

National Stock Exchange of India Limited,

Exchange Plaza, Bandra Kurla Complex,

Bandra (East), Mumbai - 400051, Maharashtra, India.

Dear Sir/Madam,

NSE Symbol: BEWLTD

ISIN: INEOHQI01014

Subject: Outcome of the Board Meeting held onMonday, November14, 2022.
In Continuation to our Intimation letter dated Friday, November04, 2022 read with
Regulation 33 read with Regulation 30 alongwith with sub-para 4 (h) of Schedule III
Part A Para A of the Securities Exchange Board of India (Listing Obligations and
disclosures requirements, 2015, We would like to apprise you that a Meeting of the
Audit Committee meeting held at 1:30 PM (IST) and concluded at 6:15 (PM ) (IST)
followed by the Board of Directors which commence at 6:16 PM (IST) and concluded at
07:15 PM (IST) of BEW Engineering Limited (the “Company”) ,inter-alia, considered and
approved the following:

The Unaudited Standalone Financial Statement with Limited review report of the
Company BEW Engineering Limited for the 1+ half year ended on September30, 2022.

The Copy of the aforementioned Unaudited Financial Results along with Limited
Review Report for the 1* half year ended on September30, 2022 duly signed by the
Statutory Auditors of the Company, as approved by the Board of Directors and Audit
Committees, are enclosed with this letter in compliance with the requirements of
Regulation 33 of the Securities Exchange Board of India (Listing Obligations and
disclosures requirements, 2015.

The aforesaid Unaudited Financial Results along with Limited Review Report for the 1+ half
year ended on September30, 2022 will also be available on the website of the Company at
https://www.bewltd.com/ and also on website of National Stock Exchange of India Limited at
www.nseindia.com.
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Furthermore Earnings Presentation 1% Half year ended September30,2022 is appended
herewith.

The above intimation is given to you pursuant to Regulation 33 of the SEBI (LODR)
Regulations, 2015.

This is for your information, record and dissemination.

Thanking You,
Yours faithfully,
For BEW Engineering Limited

AT

Prasad Ramesh Khopkar

(Company Secretary & Compliance Officer)
Dombivli (East), District Thane, Maharashtra
+91 251 287 3335

Enclosures:
1) Signed Unaudited Standalone Financial Statement with Limited review report of the
Company BEW Engineering Limited for the 1+ half year ended on September30, 2022.

2) Earnings Presentation 1% Half year ended September30, 2022.
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J N Gupta & Co.

Chartered Accountants

1505, Bianca Apartment, Gundavali Azad Road, Andheri East - Mumbai - 400069
Mob. : +91 9001893895, +91 7208358784 + Email : jnguptaca@icai.org

Independent Auditor's Limited Review Report on the Unaudited Financial Results for the
Half Year ended on 30th Sep, 2022 of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To

The Board of Directors

BEW ENGINEERING LIMITED.

FE-10, M.1.D.C., Phase-Il, Manpada Road,

Dombivali (East), Dist. Thane - 421 204,
Dear Sir,

Re:  Limited Review Report of the Unaudited Financial Results

for the Half Year ended on
30th Sep, 2022,

We have reviewed the accompanying Statement of Unau
ENGINEERING Limited ("the Company"
Statement"

dited Financial Results of BEW
) for the Half Year ended on 30™ sep, 2022 ("the
) attached herewith, being submitted by the Company p

requirement of Regulation 33 of SEB| (Listing Obligations and Disclosure Requirements),
Regulations, 2015 ('the Regulation') as amended.

ursuant to the

This Statement which is the responsibility of the Company's Management and approved by
the Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Accounting Standard 25 -Interim Financial
Reporting ' (AS 25"). prescribed under Section 133 of the Companies Act. 2013 read with
relevant rules issued there under and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410. "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedure applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and,
acco;d\i(ﬁg%ye do not express an audit opinion.
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J N Gupta & Co.

Chartered Accountants

1505, Bianca Apartment, Gundavali Azad Road, Andheri East - Mumbai - 400069

Mob. : +91 9001893895, +91 7208358784 4 Email : jnguptaca@icai.org

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of Unaudited Financial Results prepared in
accordance with applicable Accounting Standards specified under section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that
it contains any material misstatement. '

For M/s J N Gupta & Co.
Chartered Accountants

S W»’\
C X(@* & .
CA. Radﬁyshyam Agarwal

Partner

M. No: 603496

FRN: 006569C

UDIN: 22603496BDCPDO1753
Place: Mumbai

Date: 14" November, 2022




BEW ENGINEERING LIMITED
CIN : L74120MH2011PLC216096
Unaudited Statement of assets and Liabilities As At 30th Sep, 2022

Particulars

I. EQUITY AND LIABILITIES

(1) Shareholder's funds
(a) Share capital
(b) Surplus

(2) Non-current liabilities

(a) Long-term borrowings

(b) Deferred tax liability (net)

(3) Current liabilities

(a) Trade payables

(A) total outstanding dues of micro enterprises
and small enterprises; and

(B) total outstanding dues of creditors other than
micro enterprises and small enterprises

(b) Short Term Borrowings

(c) Other current liabilities

(d) Short-term provisions

258.07
2,039.60

1,125.32
115.82

3,715.43

3,226.70
1,126.56
7.64

258.07
1,674.57

481.49
115.82

3,649.49
2,211.92
845.70
115.48

Total 11,615.14 9,352.53

Il.Assets

(1) Non-current assets
(a) Property, plant and equipment and Intangible assets

(i) Property, plant and equipment 1,095.13 1,045.61
(iii) Capital work-in-progress -
(b) Non-current investments 353.84 324.19
(c) Long term loans and advances 15.02 13.03

(2) Current assets

(a) Inventories 8,360.61 6,734.64

(b) Trade receivables 728.71 466.41

(c) Cash and cash equivalents 18.70 15.84

(d) Short-term loans and advances 892.86 600.08

(e) Other Current Assets 150.27 152.74
Total| 11,615.14 9,352.53

For & On Behalf of the Board
BEW ENGINEERING LIMITED

Prakash Lade
Chairman

DIN : 02122493
Date:- 14-11-2022
Place:- Dombivli

Rohan Lade
Managing Director
DIN : 00460811
Date:- 14-11-2022
Place:- Dombivli



BEW ENGINEERING LIMITED

CIN:L74120MH2011PLC216096
Statement Of Unaudited Financial Results For the period Ended 30th September, 2022
(Rs. In Lacs Except EPS)

Apr-Sep-2021 021 -22
Unaudited) | dited)
Revenue from operations 4,767.34 4,644.39 9,941.84
Other income 9.28 13.54 105.08
Total Income 4,776.62 4,657.93 10,046.92
Expenses:
Cost of materials consumed 5,177.26 5,181.49 8,923.65
Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade (1,588.90) (1,368.79) (644.59)
Employee benefit expense 121.78 96.09 222,29
Finance costs 224,29 177.61 332.43
Depreciation and amortisation cost 42.04 39.63 81.29
Other expenses 313.11 239.75 546.99
Total expenses 4,289.58 4,365.78 9,262.05
Profit before tax 487.03 292.15 784.87
Tax expense:
(1) Current tax 122.00 86.72 210.00
(2) Deferred tax - (0.78) 5.04
(3) Excess / Short Provision of Income Tax - - 5.81
(4) Prior Period Items - 0.12 -
Tax for the period 122.00 _86.06 220.85
Profit/(Loss) for the period 365.03 206.09 564.01
Earning per equity share:
Face value per equity shares Rs.10/~ fully paid up.
(1) Basic 14.14 10.55 21.86
(2) Diluted 14.14 10.55 21.86
For & On Behalf of the Board
BEW ENGINEERING LIMITED _
016~ =
g =
! \ ’
Prakash Lade Rohan Lade

Chairman

DIN : 02122493
Date:- 14-11-2022
Place:- Dombivli

DIN : 00460811

\3
Date:- 14-11-2022 "\
Place:- Dombivli

A

-_.:\\:--\;,




BEW ENGINEERING LIMITED
CIN:L74120MH2011PLC216096
Unaudited Cash Flow Statement For The Period Ended Sep 30, 2022
(Rs, in Lakhs)
For the Period For the Year
il ended ended
Raricalars Sep 30, 2022 | March 31, 2022
(Unaudited) (Audited)
A, CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax and extraordinary items 487.03 784.87
Adjustments for:
Depreciation and amortisation expense 42.04 81.29
Finance Cost 224.29 332.43
AS-2 Adjustment of prior period year = =
Income Tax Expenses - (10.85)
Interest on Fixed Deposit (7.62) (15.58)
Changes in Short-Term Provisions (107.83) (135.40)
Deferred Tax Liabilities (Net) = 5.04
Operating profit / (loss) before working capital changes 637.91 1,041.80
Changes in working capital:
Increase / (Decrease) in Inventory (1,625.97) (1,883.97)
Increase / (Decrease) in trade receivables (262.30) (97.33)
Increase / (Decrease) in Short Term Loan & Advances (292.78) (69.87)
Increase / (Decrease) in Long Term Loan & Advances (2.00) (4.72)
Increase / (Decrease) in Current Assets 2.48 (26.95)
(Increase) / Decrease in Short Term Borrowing 1,014.77 27.20
(Increase) / Decrease in Trade Payables 65.94 1,611.68
(Increase) / Decrease in Other Current Liabilities 280.87 (183.98)
(818.99) (627.94)
CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES (181.09) 413.86
Less: Taxes paid 122.00 210.00
[NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES (303.09) 203.86
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (91.57) (28.97)
Interest on Fixed Deposit 7.62 15.58
Changes in Non Current Investment (29.65) (89.68)
[NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES (113.60) (103.07)
C. CASH FLOW FROM FINANCING ACTIVITIES
Changes in Long Term Borrowing 643.83 (186.83)
Finance Cost (224.29) (332.43)
Proceeds from Issue of Share Capital - 396.72
|[NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES 419.54 (122.54)
NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) 2.86 (21.75)
Cash and Cash equivalents at beginning period (Refer Note 14) 15.84 37.60
Cash and Cash equivalents at end of period (Refer Note 14) 18.70 15.84
D - -
Cash on hand 4.99 4.17
Balances with banks
In current accounts 13.71 11.68
| Total 18.70 15.84
This Cash Flow Statement has been prepared as per "Indirect Method" as prescribed by Accounting Standard -3
(revised) "Cash Flow Statements"

For & On Behalf of the Board
BEW ENGINEERING LIMITED

N\ i

Prakash
Chairman

DIN : 02122493 s | ol

Date:- 14-11-2022 | Sl

Place:- Dombivli ~./i
;\_w&;%fa"_‘/l'
Nk~
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Rohan Lade
Managing Director
DIN : 00460811
Date:- 14-11-2022
Place:- Dombivli




Notes:

1.

The audited financial results were reviewed by the Audit
Committee and taken on record by the Board of directors at their
meeting held on 14th Nov, 2022.

. As required under Regulation 33 of the SEBI (LODR) Regulations,

2015, the Statutory Auditors have issued Audit Reports on the
aforesaid audited financial results for the half year ended on 30"
September, 2022 & year ended 31st March, 2022, which were
also approved by the Audit Committee and Board at their meeting
held on 14th Nov, 2022.

. The Earning Per Share (EPS) has been computed in accordance

with the Accounting Standard on Earnings Per Share (AS 20).
The company is engaged in the Manufacturer of Chemical &
Pharmaceutical Process Machinery/Equipment.

. As per MCA Notification dated 16* February 2015, companies

whose shares are listed on SME exchange as referred to in
Chapter XB of SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2009 are exempted from the compulsory
requirement of adoption of IND-AS. As the company is covered
under the exempted category, it has not adopted IND-AS for
preparation of financial results.

Figures of Previous year/Period have been regrouped/recast
wherever necessary, in order to make comparable.

For BEW Engineerin
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Safe Harbor BEW

No representation or warranty, express or implied is made as to, and no reliance should be placed on,
the fairness, accuracy, completeness or correctness of such information or opinions contained herein.
The information contained in this presentation is only current as of its date.

Certain statements made in this presentation may not be based on historical information or facts and
may be “forward looking statements”, including those relating to the Company’s general business plans
and strategy, its future financial condition and growth prospects, and future developments in its
industry and its competitive and regulatory environment. Actual results may differ materially from
these forward-looking statements due to a number of factors, including future changes or
developments in the Company’s business, its competitive environment and political, economic, legal
and social conditions in India. This communication is for general information purpose only, without
regard to specific objectives, financial situations and needs of any particular person.

This presentation does not constitute an offer or invitation to purchase or subscribe for any shares in
the Company and neither any part of it shall form the basis of or be relied upon in connection with any
contract or commitment whatsoever. The Company may alter, modify or otherwise change in any
manner the content of this presentation, without obligation to notify any person of such revision or
changes. This presentation can not be copied and/or disseminated in any manner.



ABOUT
THE COMPANY




Company Overview

3

Manufacturer of critical process equipment for
pharmaceutical and chemical industry

Widest range of filters and dryers

Repeat orders from marquee clients

Operating in the industry with high entry barrier

Experienced management team

Order book from diversified end user industry

Revenue CAGR of 25%

(FY 19 - FY 22)

EBITDA of Rs. 12 Cr
(FY 22)

PAT of Rs. 5.64 Cr
(FY 22)

Order book of Rs. 80 Cr
(Sep. 2022)

Order book CAGR of 23%
(FY 19 - FY 22)




Our Products BEW

Plough Shear Rotary Vacuum Spherical Dryer
Mixer Dryer Paddle Dryer (GMP)




Our Products BEW

Roto cone Rotary Vacuum Agitated Nutsche
Vacuum Dryer Paddle Dryer (Non - GMP) Filter Dryer




Our Products BEW

Cone Mixer Agitated Nutsche Cantilever Type Table Top Nutsche
Dryer Filter Dryer Roto cone Vacuum Filter Dryer
Dryer with Agitator




Clients BEW
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Executive Directors

Prakash Lade

He’s Chairman of the board. He has completed Diploma in Mechanical Engineering from Board of
Technical Examinations, Maharashtra in 1970. He has experience of over 5 decades in engineering
Design, Production and services.

Rohan Prakash Lade

He’s Managing Director of our Company. He has completed his Diploma in Mechanical Engineering
from Maharashtra State Board of Technical Education in 2005. He has experience of over 17 years in
Production and services related to our business. He is entrusted with the responsibility of overall
management and operations, planning and executing the strategies of our Company. He looks after
administration of the business with the support of professional executives and reports to the Board of
the Company.



Manufacturing Facility BEW

Spread across 3655 m area is an Machine shop including Air plasma Welding & welding rectifier
ASME accredited facility serviced by cutting, Rolling, VTL’s, Boring machines and specialised tooling
14 EOT cranes machine machines




Financial Performance

Particulars (in ¥ lakhs) FY19 FY20 FY21 FY22
Revenue from Operations 5073.47 5935.90 5941.48 9941.84
Other Income 13.72 49.61 13.00 105.08
Total revenue 5087.19 5985.50 5954.49 10046.92
Operating expenses 4606.86 5495.77 5121.55 8848.33
EBITDA 480.32 489.73 832.94 1198.59
EBITDA Margin 9.44% 8.25% 14.02% 12.06%
Depreciation 93.48 94.95 92.45 81.29
EBIT 386.84 394.78 740.48 1117.30
Finance Cost 299.96 305.12 344.89 332.43
PBT 86.88 89.66 395.59 784.87
Taxes 25.09 26.50 160.29 220.85
PAT 61.79 63.16 235.30 564.01
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H1 FY23 Performance

BEW
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Revenue (X Cr)

2.65%
Growth

H1 FY22

H1 FY23

EBITDA*(X Cr)

h
7 Growt 35

6 3
10.96%
5 2.5
4 2
3 1.5
2 1
1 0.5
0 0

H1 FY22 H1 FY23

* excluding other income

Order book stood at X80 Cr at the end of H1 FY23

PAT(Z Cr)

77% 7.65%
Growth

4.43%
3.65
2.06
H1 FY22 H1 FY23



H1 FY23 Performance BEW

Commenting on the result, Mr. Prakash Lade Chairman, BEW Engineering Ltd. said

“The H1 FY23 performance has been in line with our expectations. We are glad to inform our
stakeholders that your company has achieved financial closure for expansion of its manufacturing
capacity. This new facility will help us to double our installed capacity and is being planned to come on
stream by Q2 of FY 2024. This expansion will be followed by future capex funded with debt and internal
accrual’s decision for which will be based on order book visibility. We are looking forward to welcoming
new talent by expanding out core team.

| would like to express my gratitude towards the entire team of BEW and our customers, suppliers, Banks
and the Government for their cooperation and support. We continuously strive to keep up the momentum
of efforts and hard work and keep performing as per stated targets.”



Guidance 2023

Revenue

20% Growth

EBITDA
14-16%

PAT
8-9%
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Indian Chemical Industry at a glance BEW

India has one of the largest chemical market & is ranked sixth in world and fourth in Asia. India accounts for 2.5%
of global chemical sales. More then 80,000 chemicals are manufactured in country which are consumed across
various end industry.

Industry size USD 178

oIS th.en 0,808 Contribute ~ 1.4 % to etmitnlouis j Shlt) o 12 Bn in 2020 expected to
Chemicals are ) the National
the National GVA . reach USD 300 Bn by
manufactured Manufacturing GVA 2025
Contribute 11 % to Employs S1;<th n;] t.heAw.or;d & Spec1al]'5y chem1cahls
India’s export Two Million people O 1N Asla Tor el or more o
chemicals sales 50% of chemicals export
_ Fourth largest producer Second largest
Third largest consumer of Agrochemicals manufacturer &
of polymer globally globally exporter of dyes

Chemical Industry in India -Investment, FDI Policy, & Market (investindia.gov.in)



https://www.investindia.gov.in/sector/chemicals

Positive Industry Outlook

PHARMA CHEMICALS (53%)* SPECIALTY & AGRO CHEMICALS (47%)*

« Government of India’s impetus » Policy support

« Domestic market to grow at CAGR of 10% till 2030 « Domestic market to grow at strong CAGR
« Export potential » Reshoring from China

Manufacturing edge

Specialty
24% Specialty
42%

Pharma
49%

Industry wise Industry wise Region wise
Order Book** Revenue** Revenue**

* Contribution to sales, ** As on 30.9.2022



Schemes for Pharmaceuticals Manufacturing

BEW

» The Production Linked Incentive (PLI) Scheme for promotion of domestic manufacturing of critical Key Starting

Materials (KSMs)/Drug Intermediates (DIs) and Active Pharmaceutical Ingredients (APIs) in India

* Production Linked Incentives of up to INR 6,940 crores have been approved

« A financial incentive will be given to eligible manufacturers of identified 41 eligible products which covers 53

APls, for 6 years

Scheme for Pharmaceutical Manufacturing

Incentive

Fermentation product:
FY 22 - 26 : 20%
FY 26 - 27 : 15%
FY 27 - 28 : 5%

Chemically Synthesized
products:
FY 21 - 27 : 10%

Eligibility

Support under the scheme
shall be provided only to
Manufacturers of critical
KSM’s & APlIs registered in
India subject to committed
investment & minimum
annual production capacity

Tenure of scheme

Tenure of the
Production Linked
Incentive Scheme is
FY 29 - 30. Base year
of the scheme is FY
2019 - 20




Schemes for Pharmaceuticals Manufacturing

BEW

The scheme on Promotion of Bulk Drug Parks for financing Common Infrastructure Facilities in 3 Bulk Drug Parks
with financial implication of INR 3,000 crore for 2020-2021.

Assistance under the scheme will be admissible for such facilities by State Government in Bulk Drug Parks.

Parks will have common facilities such as solvent recovery plant, distillation plant, power and steam units,

common effluent treatment plant etc.

Incentive

Financial assistance of Rs.
3000 Cr for construction of
common infrastructure
facility in 3 bulk drug park
with minimum limit of Rs.
1000 Cr. each

Bulk Drug Park Scheme

Proposer

Shall be state
government who can
make only one proposal
for Bulk Drug park
under the scheme
having at least 1000
acres for hilly states
minimum requirement
is 700 acres

Tenure of
scheme

Tenure of the
Scheme is from
FY 21 - 25
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