
 

 
 

BDL/PKL/SEC/2025-26 
         14th February, 2026 
 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor 
Plot no. C/l, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai — 400 051. 
 
SYMBOL-BETA 
 
Sub: Outcome of the Board Meeting held on Saturday, 14th February, 2026 – Q3 Results 
 

Dear Sir/Madam, 
 
Pursuant to Regulation 29, 30 & 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), we wish to inform that, the meeting 
of the Board of Directors held today, i.e. on Saturday, 14th February, 2026, commenced at 11:00 AM and 
concluded at 01:25 PM. The Board, inter-alia, discussed and approved the following:  
 
1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and nine 
months ended December 31, 2025.  
2. Noted the Limited Review Report (Standalone and Consolidated) issued by the Statutory Auditors, on 
the aforementioned Financial Results for the quarter and nine months ended December 31, 2025.  
 
Enclosed the Unaudited Standalone Financial Results and Consolidated Financial Results of the Company 
for the quarter and nine months ended December 31, 2025, along with Limited Review Reports thereon.  
 
This is for the information of all the stakeholders of the Company. 
 

Thanking You 
Your’s faithfully 
For Beta Drugs Ltd. 

 
Rajni Brar 
Company Secretary 

  



 

 
 

3RD QUARTER RESULTS OF BETA DRUGS LIMITED FOR FINANCIAL YEAR ‘25-‘26 

 

BDL recorded Total Revenues of INR 89.58 Crores for the quarter ended December 2025 with EBITDA of INR 19.28 

Crores and Profit After Tax of INR 8.51 Crores. The EBITDA margins continue to remain robust at 22% and PAT 

margins at 9.5%. 

The sales were flat for Quarter ended December 2025 as compared to the same period a year ago. However, the 

Gross Margin+-s recorded a sharp increase to 59% in Q3FY26 from 52% year ago. The EBITDA margins were flat as 

Employee expenses grew by 21% compared to previous year on account senior level hiring in Regulatory, 

Manufacturing and QA/QC teams.  

The Company recorded strong growth of 33% in own branded sales demonstrating increased traction of orals and 

higher margin products, however the overall sales were flat as sales in CDMO were affected since the Company 

decided to de-focus on Platins. In Exports, the sales were impacted as key tenders were pushed out and also due to 

geopolitical tensions in Latin America 

The Interest expenses were INR 4.43 Crores, up from INR 1.87 Crores on account of the interest on CCD 

 

OUTLOOK: 

The Company is revising its outlook for the financial year ending March 2026 from INR 420 Crores to INR 400 Crores 

on account of the decision to de-focus its sales of Platins. The Company recorded Platin sales of INR 46.50 Crs. in 

FY25 and has clocked in sales of INR 31.60 Crs. in YTD Dec’25 with no additional sales of Platins expected in Q4FY26. 

The downward revision in the outlook is primarily attributable to lower Platin sales which has been a strategic reset 

for the Company to focus on higher margin products.  

The Company expects to close FY27 with revenues of INR 530 Crs. with EBITDA margins at ~24% driven by higher 

growth in Own brands and Exports. In Own Brands, the Company expects to drive growth through new NDDS 

product launches and increased penetration of new accounts. Methotrexate Oral Solution, the first NDDS launch of 

the Company is expected to do sales of INR 13 Crs. in FY27 including own branded sales of INR 7 Crs. Two additional 

NDDS approvals are expected in FY27 which will drive sales from Q4 FY27. The growth in Exports will be driven 

primarily through commercialisation of product registrations in Algeria, Mexico and Philippines. 

  



KHURANA SHARMA & COMPANY

CHARTERED ACCOUNTANTS

H.No. 1299, SECTOR l5-B. CHANDIGARH

PHONE : 9988070254. 987 8O299n

LIMITED REVIEW REPORT

INDEPENDENT AUDITOR'S REVIEW REPORT ON C

RESULTS AND YEAR TO DATE FINANCIAL RESUT

REGULATIONS. 2015 (AS AMENDED}

To,

The Board of Directors

Beta Drugs Limited

Village Nandpur, Lodhimajra Road

Baddi, Distt. Solan

H.P.174101

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of

BETA DRUGS LIMITED ("the Parent") and its subsidiary ("the Parent" and its subsidiaries together

referred to as "the Group"), and its share of the net profit/(loss) after tax for the quarter ended 31"

December, 2025 and year to date results for period ended on 31't December,2O25, being submitted

by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations ,2015, as amended" Attention is drawn to the fact that the

consof idated figures for the corresponding quarter ended 31't December, 2025 and the corresponding

period from 01't April, 2025 to 31't December,2O25, as reported in these financial results have been

approved by the Parent's Board of Directors, but have not been subjected to review.

2, This Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"),

prescribed underSection 133 of the Companies Act,20L3 read with relevant rules issued thereunder

and other accounting principles generally accepted in India. Our responsibility is to issue a report on

these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent

Auditor of the Entity', issued by the Institute of Chartered Accountants of India (lCAl). This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

financial statements are free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit

opinion.



We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to

the extent applicable.

4. The Statement includes the unaudited results of the wholly owned subsidiary company: Adley

Formulations Pvt Ltd, Adley Lab Limited and Beta Research Private Limited by management of the

Company.

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention

that causes us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and

other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

6. Our conclusion is not modified in respect of this matter.

7.The consolidated unaudited financial results includes the interim unaudited financial

information/financial results of Adley Formulations Pvt Ltd (its subsidiary), Adley Lab Limited (its

subsidiary) & Beta Research Private Limited (its subsidiary) which have not been reviewed/audited by

their auditors, whose interim financial information/ financial results reflect total revenue of
Rs.36,79,36,995.59 , Total net profit/(loss) after tax of Rs. 5,26,46,65!.'J-6 and total comprehensive

income / loss of Rs. Nil, for the Qtr. ended 31st December,2025, respectively. These financial results

whose report have been furnished to us by the management and our opinion on the consolidated

financial results in so far as it related to the amount and disclosure included in respect of this
subsidiary is based solely on the reports of the management and procedure performed by us as stated

in paragraph above.

For KHURANA SHARMA & CO.

UDIN: 26s6e s2y u lut'l gy r ?Q I

Place: Chandigarh

Date: 14.02.2026

PARTNER M. NO.558524
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KHURANA SHARMA & COMPANY
CHARTERED ACCOUNTANTS

H.No. 1299, SECTOR l5-8, CHANDIGARH

PHONE : 9988070254. 9878c/2992c,

LIMITED REVIEW REPORT

INDEPENDENT AUDITOR's REVIEW REPORT ON S

RESUTTS AND YEAR TO DATE FINANCIAL RESU

REGULATIONS. 2015 (AS AMENDED)

To,

The Board of Directors
Beta Drugs Limited

Village Nandpur, Lodhimajra Road

Baddi, Distt. Solan

H.P. L74tOL

L. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of BETA

DRUGS LIMITED ("the Company"), for the quarter ended 31" December, 2025 and year to date results

for period ended on 31't December, 2025, ("the Statement"), being submitted by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulation s, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 "lnterim Financial Reporting"

("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia. Our responsibility is to issue

a report on these financial statements based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India (lCAl). This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.



4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention

that causes us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and

other accounting principles generally accepted in India, has not disclosed the information required to

be disclosed in terms of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

For KHURANA SHARMA & CO.

(cAVTBHOR KHURANA)

PARTNER M. NO.558524

UDIN: 2s36e92-\ Ay Cotgrrqr

Place: Chandigarh

Date:14.02.2025
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BDt/pt(L/sECl2ozs_ze
14th February,2O26

To

The Listing Department
National Stock Exchange of India Ltd.
Exchange plaza, 5th Floor
Plot no. C/1, G Block
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051.

sub: certificate as per reguration 33(2) (a) of sEBr (LoDR) Regurations, 2015

Dear Sir/Madam

we the undersigned, in our respective capacities as Managing Director and chiefFinancial officer of Beta Drugs Limited, certify that the standarone andconsolidated Audited Financial results for the quarter and nine months ended
do not contain any false or misleading statement or figures and

aterial fact which may make the statements or figures contained

BETA DRUGS LIMITED

Arora,

Thanking you

Your's faithfully

Managing Director
DIN:O2229234 ancial Officer

CIN No. : L24230HP2005P1C028969
Admin. Office:SCO 184, Sector-S, Panchkula-134-114 Haryana (lNDlA) Phone. +91-172-2515481-492-493

Registered Office & Works: Vill. Nandpur, Lodhimajra Road, Tehsil. : Baddi, Distt. Solan, H.P. Phone No. : 01795-236196

Mr.

Website :- www. betadrugslimited.com E-Mail :- info@detadrugslimited.com


