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With reference to above captioned subject matter we would like to inform you that Board of Directors of Beta Drugs Limited in 

their meeting held today i.e. 22" October, 2026, at 9:00 AM at the Corporate Office of the company situated at SCO-184, 

Sector-5, Panchkula-134114 has considered and approved the following agenda items:- 

1. The un-audited Standalone & Consolidated financial results alongwith limited review report under regulation 33 of SEBI 

(LODR) Regulation, 2015 for the Quarter & half year ended 30*" September, 2026. 

Pursuant to Regulation 33 of SEBI (Listing Obligation & Disclosure Requirements) Regulation, 2015, we are enclosing 

herewith the following documents: 

1. Management Discussion & Analysis. 

2. Limited review Report on Consolidated Financial Results alongwith Un-Audited Consolidated Financial Results for the 

quarter & half year ended 30 September, 2026. 

3. Limited review Report on Standalone Financial Results alongwith Un-Audited Standalone Financial Results for the quarter 

& half year ended 30t September, 2026 

4. Certificate as per regulation 33(2)(a) & 33(3)(d) of SEBI (LODR) Regulations, 2015 

The meeting of the Board of Directors commenced at 9.00 a.m. and concluded at 11:05 a.m. 

This is for your information and appropriate dissemination. 
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For Beta Drugs Ltd. 
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Coripdny Secretary 
ACS - 44624 
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@\ BETADRUGS LIMITED 

[Management Discussion & Analysis| 

Beta recorded another strong quarter with impressive performance across its key businesses. 

Despite global headwinds, the Company demonstrated exceptional operating performance and 

is on track for a sustained growth in the medium term. Consolidated revenues from operations 

for the first six months of FY27 grew by 29.20% to INR 263.04 Crs. compared to INR 203.6 Crs. in 

the same period last year. 

The Branded Oncology segment grew by 17%. The growth was impacted by production shutdown 

due to debottlenecking and capacity expansion at Adley Formulation Plant. Sales were also 

hampered by supply constraints in platin APIs; consequently, the orders have moved to H2 of 

FY27. The Company expects to close FY27 Branded Oncology at INR 150 Crs. in line with the 
guidance. The Branded Oncology segment is poised for a sustained growth of 20%-22% over the 
medium term supported by accelerated new product launches and stronger brand adoption by 
oncologists. We have evaluated the recent NPPA notification related to trade margin capping at 
30% and are of the view that the recent amendments have no significant bearing on our 

realisations and / or our margins. We maintain our growth guidance for Branded Oncology and 
CMO in light of the recent NPPA guidelines 

The company’s growth was led by a 21% rise in CMO business. The high growth was on the back 
of new customer additions and inclusion of new products developed by Beta and offered to new 
and existing customers. 

Nivan delivered an exceptional performance in H1FY27, recording a pro-forma growth of 75%. 
The growth was aided by deeper penetration of key brands and increasing acceptability among 
prescribers. Nivian’s strategy of focused brand building among doctors witnessed stronger 
traction and the company has entered into marquee IVF chains as a supplier of key products. 

Exports segment rebounded in Q2 delivering 95% growth in Q2-FY’27. The Company filed 58 
dossiers across select markets of LATAM, MENA, APAC in H1FY27 laying the foundation for future 
growth. In Derma segment Beta signed an exclusive licensing agreement with Frezyderm for India 

market for high end cosmeceutical products. APl segment witnessed strong growth for H1 FY’27 
at29% with the additional capacity expected to go onstream in Q4FY27. 

The Gross margins expanded by 486 basis points to 56.21% in H1FY27 compared to 51.35% in 
H1FY26. The improvement in Gross Margins is a reflection of higher realisations across 
businesses. Going forward we expect to maintain the Gross Margin levels through cost reduction 
efforts which will be supplemented by backward integration at our API plant. Consolidated 

EBITDA stood at INR 61 Crs. compared to INR 47 Crs. for H1FY26 growing by ~30%. In terms of 
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/A BETA DRUGS LIMITED 

margins, the EBITDA margins increased from 23.08% to 23.18% (incl. other income). PAT 

(excluding minority interest) was at INR 34.3 Crs. in H1FY27 compared to Rs. 23.9 Crs. for the 

corresponding period last year and INR 41.4 Crs. for the whole of FY26. 

The backward integration at the API plant is progressing as per the schedule and the commercial 

production is expected to commence in Q4FY27. The new capacity and the backward integration 

are expected to reduce dependency on imports and enable the Company to comply with 

regulated market guidelines for product registrations. The backward integration is also expected 

to aid in margin improvement going forward. This will further strengthen the company’s ability to 

produce robust DMFs for regulated markets and facilitate quicker, more effective dossier 

submissions. 

Qutlook 

The management expects to close FY27 at INR 535+ Crs. for FY27, with EBITDA margins at 23%- 

24%resulting in a much stronger H2FY27 compared to H1. The Company expects to maintain the 
growth momentum in Branded Oncology with growth outlook of >20% over the medium term. 

During H1FY27, the Company launched 4 new products in Branded Oncology of which, 1 was a 

NDDS and 3 were new formulations, reinforcing our position as the first-to-market company for 

new products. The company targets to launch atleast 4 more products in H2FY27 including Novel 

formulations and has a pipeline of 15+ products under development for launch over the next 2 
years 

In exports segment, the Company is on track to deliver robust consistent growth with 

commercialisation of approved products. During H1FY27, Beta filed 76 new product dossiers 

across select export markets taking the total registrations to 415 with more than 800 products 
under different stages of development and expected to be filed over the next 2 years. For FY27, 
we expect a growth of 30% driven by existing order book and expected tender wins for our 

approved products. 

At Nivian, we expanded our penetration into IVF chains with sales to organised chains comprising 
~25% of total sales. We expect to launch 2 additional products in H2FY27 to propel our growth 
>50% for FY27. Nivian has considerable room for future expansion as the current doctor coverage 
is about 60% and the increasing acceptance of Company’s brands provide a buoyant growth 
outlook for the business over the next 2-3 years. 

Derma business is expected to rebound in H2FY27 as the redressal of supply chain disruptions 
make way for higher primary sales leading to accelerated growth through our distribution 
network. The Company expects to deliver a growth of 20% for FY27 and is on track to achieve the 
target basis current monthly run rate of INR 2 Crs. The secondary sales for the period H1FY27 has 
grown by 30% over H1FY26 
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N BETA DRUGS LIMITED 

Our investments in R&D and product innovation continue to fuel the growth in oncology at Beta 

and position the Company as a premier Oncology company. We expect to launch ~15 new 

products including novel formulations by FY28. The Company actively pursues opportunities that 

can drive growth and broaden our addressable market whilst remaining steadfast on our strategy 

to remain a specialty pharmaceutical company focused on oncology and IVF 

We have made the investments required for future growth with our current installed capacities 

sufficient to meet our FY29/30 targets. Our balance sheet remains robust with a net cash of INR 

55 Crs. and healthy internal cash generation @50% of EBITDA (OCF). 

Our key priorities for capital allocation remain the following: 

Product registrations for key export markets 

R&D for new product development and novel formulations 

Investing in the supply chain efficiencies to improve Nivian’s operating margins 

Opportunistic investments for entry into new areas of oncology including biosimilars 

Attracting and retaining high quality talent I
l
 

S
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KHURANA SHARMA & COMPANY 

CHARTERED ACCOUNTANTS 

HNo, 1299, SECTOR 15-B, CHANDIGARH 

PHONE : 9988070254, 9878029920 

LIMITED REVIEW REPORT 

Independent Auditor’s Review Report on Interim Unaudited Consolidated Financial Results for the 

Quarter and Half-Year ended 30" September, 2026 of Beta Drugs Limited pursuant to Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors 

Beta Drugs Limited 

Village Nandpur, Lodhimajra Road 

Baddi, Distt. Solan 

H.P. 174101 

We have reviewed the accompanying Statement of interim Unaudited Consolidated Financial Results 

(“the Statement”) of Beta Drugs Limited (“the Parent”) and its subsidiaries (the Parent and its 

subsidiaries together referred to as “the Group”), and its share of the net profit/(loss) after tax for 

the quarter and half-year ended 30" September, 2026, being submitted by the Parent, pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ('the Listing Regulations'). We have initialed the Statement for 

identification purposes only. 

This Statement, which is the responsibility of the Parent's Management and approved by the arent's 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), 

prescribed under Secticn 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

and other accounting principles generally accepted in India. Our responsibility is to issue a report on 

these financial statemeits based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. We have not performed an audit and accordingly, we do not express an audit opinion.



We also Performed procedures in accordance with the circular issued by t
he SEBI under Regulation 

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as a
mended, 

to the extent applicable. 

The Statement includes the results of the following entities: 

Name of the Company Relation 

Adley Formulations Private Limited indian Subsidiary (wholly owned) 

Adley Lab Limited Indian Subsidiary (wholly owned) 

Beta Research Private Limited Indian Subsidiary (wholly owned) 

Nivian Lifesciences Private Limited Indian Subsidiary (66.09% owned) 

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. Our conclusion is not modified in respect of this matter. 

The consolidated unaudited financial results include the interim financial information/financial 

results of Adley Formulations Private Limited, Adley Lab Limited, and Beta Research Private Limited 

(subsidiaries), which have been reviewed by us in our capacity as statutory auditor. These results also 

include the interim unaudited financial information/financial results of Nivian Lifesciences Private 

Limited (subsidiary), whose financial results have been reviewed by another auditor and their report, 

vide which they have issued an unmodified conclusion, has been furnished to us by the Management. 

The interim financial information/financial results of all subsidiaries, after consolidation adjustments, 

reflect a total revenue of Rs.79,36,67,863.69, Total net profit/(loss) after tax of Rs. 14,83,88,065.48 

and total comprehensive income / loss of Rs. Nil, for the quarter ended 30 September, 2026 and a 

total revenue of Rs.1,48,80,57,489.32, Total net profit/(loss) after tax of Rs. 24,70,70,814.41 and total 

comprehensive income / loss of Rs. Nil for the half-year ended 30% September, 2026. These 

unaudited financial results have been furnished to us by the management and our opinion on the 

consolidated financial results, in so far as they relate to the amounts and disclosures included in 

respect of these subsidiaries, is based solely on the reports of the management and procedures 

performed by us as stated in paragraph 3 above. 

For KHURANA SHARMA & CO. 

Chartered Accountants 

Signature "~ .. ", 

(CA VIBHOR KHURANA) 
PARTNER 

M. NO. 568524 Place: Chandigarh 

UDIN: 2656 8524€0TZTH7/06 Date: 22.10.2026



BETA DRUGS LIMITED 
|Village Nandpur, Lodhimaira Road, Tehsil. Baddi, istt. Solan, (H.P.) 173205 
[Phone :01795-236186 E-Mail: betabaddi@gmail.com 
[CIN No. 124230HP2005P1C028369 
Unaudited Cansolidated Financial Results for the quarter ended on 30th September' 2026 

R Swwonts Endedon |3 WMonihs Endedon |3 Wonths Endedon |6 Months Ended on | 6 Months Ended on Vear Endedon 
3000 3026 (Unaweined) | 30.06.2026 (Unaudited) | 30.00.2025 (Unaudited) | 30.09.2026 Unaudited) | 30.09.7025 (Unaudited) | 31.03.2026 udited) 

[ Revenus From Gperations 37488753950 554 95,637 62 103,38,60,14307 PEITIEED P ETTY T 
1.74,79,57695 1.50,76,05.52 356,76,825.26 3330562947 5,97,56,870.79 111796551 

T30as717085]127,13,21,69014 110637409683 516636,883605) 7109,56,89,774.04 3.96,0054,218.50] 

o] Cost of Materas Consumed EYTRYn 56,11,69,26796 6400813515 101575655 154525507081 173816,50126 

o] Purchase o Stockin-Trade > ; : S = : 

) (ncrease)/Decrease i Stock o Fnhed Goods WiF (L37353036] 30,95,492.66 7896281398 3167195450 EA855285.92) 635,19 

[9 Employee benef expenses 20,85,44,128.01 70,39,62,612.55 T6,48,30015.59 0,85,06,736.59 32,5056,029.71 8,0061,43174 

o Finance Costs 1.638,40478 2,56,25,007.78 3,61,21,490.89 202315252 6.93.25,463.58 15311027433 
4,61,00981.96 434,55,985.35 200126591 595,56927.30) 7,96,62,503.63 17,158,53410 
36,06,84,004 09 73,699,765.13 T6,25,82050.57 9.35,17,80022 31,03,42601.70. ©96,17.7458 

T3,45,827787 050002, 19166 993,05,784.33 7108,54,94,309.59 777864035 | 341611629731 

3t afors seseiomdlind tnoniiine and tex 2718005258 22,00,0,558.48 16,04,35,184.00 7820401106 32090333053 5439,7,92119 

[V Exceptiona s Pref sue] g < 5 5 T = 

VAL Profit before extraordinsry ems and f V] FFEY 320819558 48 16443518400 783,08,011.06 200333053 Sa3937,92118 

Vil Extraordinary tems S 3 . A £ : 

[x Prof before tax (Vv 757705250 2001055040 | 6443518400 7820001106 000333053 5718 
Tax Expenses 6453971418 5,55,02,303.85 0.2,5573020 12,05,02,017.63 8,17,38,162.85 T291.10,95228 

1. roft (Loss) for the perio from continuing operations (-X) 19284473800 1648,57,255.03 12217945380 3770199348 2391656767, 41,4826,96851 

Wi o Los3) rom discaunting operations S = 5 s : 5 

il Tox expenses o dicounting operaions Z 2 = = T 5 

v, peoi Los)from discourting operation (ater tax) (1XIN) : . - . 2 = 

[XV. et rofi/[Loss) for the period before NCI H+XIV) ORI ToARST 250 7945550 ERIATEET 66T aiA26,56891 

1. Non-Controling Interests (1,658 (68,29,006.75) o (1.01,76,67034) o 5 

il Net Profi/(Loss)forthe perod aher NG (V+XVI) 18550707882 15,8015,20827 12217945380 34352532310 239165167.67 41,4826,968.91 
ther comprehensive fncome 

Items that willns b reclssifed o proftc o 

[Gain/loss) o remeasurement of the defined benefit plans - - - - s (2369, 628.00) 

ncome tax on soave: . : 5 - 5 596,387.98 

rec r 

Total Comprehensive ncome for the period 12873881 1580,18,208.27 1217945380 35770199303 2351,65,167.67 41,6600,200.98 

XV Earming per share 
o) Basic 165 1078 0 5137 7369 0o 

) ohveed 1659 1078 1210 3137 7369 2092 

Vi Paid up cquity share captial 31755000 10,68,79.530.00 T009,45520.00 T112,12550.00 T0,0945,530.00 101368,50000 

1 The above results have bean reviewed by the Audit Committee and taken on record by Board of Directors at their respective meatings held on 22nd October' 
1026. 

2 The company Is engaged In single business segment fe. Pharmaceutials 
3 Figures are regrouped/rearranged, wherever considered necessary. 
2 The consolidated financial results include the unaudited financial resultsof the subsidiaries; Adiey Formulations Pyt Ltd, Adiey Lab Limited, Bota Research P 

and Nivian Ufesciences Private Limited. 

/m 

[For KHURANA SHARMA 8 €O, 
|Charcered Accountants 1/, 
(7R : 010520N) 

RAHULBATRA 
1ANAGING DIRECTOR 
DIN :02220234 
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oste: 2102026 

For and on Behalf of Board of Directors 
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BETA DRUGS LIMITED 

Village Nandpur, Lodhimajra Road, Tehsil. Baddi, Distt. Solan, 
(H.P.) 173205 

Phone : 01795-236196 E-Mail : betabaddi@gmail.com 

CIN No. L24230HP2005PLC028969 
Unaudited Consolidated Statement of Assets & Liabilities for the yea

r ended on 30th September’ 2026 

“As at 30th September’ | As at 31st March' 2026 

Particulars 2026 (Unaudited) (Audited) 
Amount in Rs. Amount in Rs. 

ASSETS 

[Non-current assets 
() Property, Plant and Equipment 1,19,39,58,907.67 1,15,36,78,960.85 

(i) Intangible assets 
1,01,10,85,137.18 

(i) Capital work-in-progress 8,75,94,052.10 

9,89,57,670.74 

(iv) Financial assets 
- Investments 
~Loans 
- Other Financial Assets 

(v) Deferred tax assets (net) 
(vi) Other non-current assets 

Total Non-current assets 

Current assets 
(i) Inventories 
(i) Financial assets 

- Trade Receivables 

20,06,16,458.83 17,95,59,538.57 
3,03,56,018.32 2,52,26,354.66 

24,32,69,635.66 14,89,67,369.46 
2,76,68,80,209.76 1,60,63,89,894.28 

81,88,80,574.31 74,46,39,389.00 

1,67,43,46,555.26 1,19,13,09,264.55 

- Cash and cash equivalents 1,03,80,46,218.60 1,24,84,79,805.79 

(FRN : 010920N) 

/ 

[CA VIBHOR KHURANA - MANAGING DIRECTOR 
PARTNER T DIN : 02229234 
[Membership No. : 568524 
UDIN: 24 56 8524 EPTZ2THTI06 
Place : Chandigarh 

Date : 22-10-2026 
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- Other Financial Assets 24,20,36,909.06 15,24,94,882.01 

(i) Other Current assets 2,28,78,101.09 1,26,83,230.30 

Total current assets 3,79,61,88,358.32 3,35,16,06,571.65 

Total assets 6,56,30,68,568.08 4,95,79,96,465.93 

[EQUITY AND LIABILITIES 
Equity 
(i) Equity share capital 11,12,12,550.00 10,13,68,900.00 

(i) Other equity 4,26,58,26,648.97 2,34,63,36,194.95 

(i) Non-controlling interest 37,02,09,017.89 - 

[Total Equity 4,74,72,38,216.86 2,44,77,05,094.95 

Non-current labilities 
() Financial labilities 

- Borrowings 27,82,92,748.13 1,33,32,46,519.13 

- Other financial liabilties - - 

(i) Provisions 2,97,41,506.00 2,81,37,582.00 

(i) Other Non-current liabilities 6,40,05,478.82 6,75,03,34630 

Total Non-current labilities 37,20,39,732.95 1,42,88,87,847.43 

current liabilities 
(i) Financial labilities 

- Borrowings 20,86,01,728.07 14,48,20,656.00 

~Trade payables 1,03,45,42,439.82 80,62,78,343.56 

- Other financial liabilities 1,21,06,489.54 1,49,50,782.18 

(il Provisions 10,57,68,979.37 5,74,42,636.87 

(i) Other current liobilities 8,27,60,981.87 5,75,01,904.95 

Total Current liabilities 1,04,37,80,618.27 1,08,14,03,923.55 

Total equity and liabilities 6,56,30,68,568.08 4,95,79,96,465.93 

T The above results have been reviewed by the Audit Committee and taken on record by Board of Directors 
at their respective meetings held on 22nd October’ 2026. 

2 The company is engaged in single business segment i.e. Pharmaceuticals. 
3 Figures are regrouped/rearranged, wherever considered necessary. 

For KHURANA SHARMA & CO. ( For and on Behalf of Board  Directors| 

Chartered Accountants 3 g 

NIPUN ARORA 

FO 

FCAS14044 
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Phone : 01795-236196 E-Mail : betabaddi@gmail.com 

CIN No. L24230HP2005PLC028969 

Unaudited Consolidated Cashflow Statement for the year ended on 30th September’ 2026 

As at 30th September' [ As at 31st March' 2026 

Particulars . 2026 (Unaudited) (Audited) 

Amount in Rs. Amount in Rs. 

A |CASHFLOW FROM OPERATING ACTIVITIES 

Net Profit before tax and extraordinary items (as per Statement of Profit & Loss) 47,82,04,011.06 54,39,37,921.19 

Adjustments for non Cash/Non trade items: 
Depreciation & Amortization Expenses 8,95,56,927.30 17,15,28,534.10 

Finance Cost 4,20,23,452.52 15,31,10,274.33 

Interest received (2,92,22,277.91) (9,86,04,935.91), 

Other inflows/(outflows) of cash (8,15,68,209.78) (12,72,40,456.14) 

Operating profits before Working Capital Changes 49,89,93,903.20 64,27,31,337.57 

Adjusted For: 

(Increase)/Decrease in trade receivables (31,48,60,230.56) (16,55,25,627.92) 

Increase/(Decrease) in trade payables 17,64,81,998.12 9,35,06,395.60 

(Increase)/Decrease in inventories (2,04,27,786.57) (14,69,13,503.00) 

Increase/(Decrease) in other current liabilities 1,99,09,720.08 61,07,825.35 

(Increase)/Decrease in short term loans and advances (7,20,96,547.69) (6,13,84,441.46) 

(Increase)/Decrease in other current assets (79,90,852.29) 43,39,417.36 
Net Changes in working capital - (21,89,83,698.91) (26,98,69,934.07) 

Net cashflow from Operating Activities (A) 28,00,10,204.29 37,28,61,403.50 

B |CASHFLOW FROM INVESTING ACTIVITIES 

Purchase of tangible/intangible assets (22,62,67,764.36) (53,48,16,037.31) 
Interest received 2,92,22,277.91 9,86,04,935.91 
Cash used for Non Current Investments /Acquisition of subsidiary (Nivian) (20,60,11,958.44) - 
Cash used for Long Term Loans/Advances  « (11,23,60,737.46) (7,76,96,302.35) 
Net cash used in Investing Activities (B) (51,54,18,182.35)) (51,39,07,403.75) 

C |CASHFLOW FROM FINANCING ACTIVITIES 

Finance Cost (4,20,23,452.52), (15,31,10,274.33) 

Increase in/(Repayment) of Short term Borrowings 2,64,19,313.86 (6,01,17,191.32) 
Increase in/(Repayment) of Long term Borrowings (1,05,49,53,771.01) 6,33,02,717.91 

“|Increase in/(Repayment) of Other Long term Liabilities (44,97,867.48) (7,88,066.53) 

Increase/ (Decrease) in share capital (excl. non-cash shares issued to Nivian shareholders) 70,06,970.00 4,23,370.00 

Increase/ (Decrease) in share premium 1,09,30,23,197.60 6,95,76,625.80 

Other Inflows/ (Outflows) of cash - = 

Net cash used in Financing Activities (C 2,49,74,390.45 (8,07,12,818.47) 

D |Net Increase/(Decrease) in cash & cash equivalents (A+B+C) (21,04,33,587.61) (22,17,58,818.72) 

E |Cash & Cash equivalents at beginning of period 1,24,84,79,806.00 1,47,02,38,624.51 

F |Cash & Cash equivalents at end of period 1,03,80,46,218.39 1,24,84,79,805.79 

G__|Net Increase/(Decrease) in cash & cash equivalents (F-E) (21,04,33,587.61) (22,17,58,818.72) 

1 The above results have been reviewed by the Audit Committee and taken on record by Board of Directors 

at their respective meetings held on 22nd October' 2026. 

2 The company is engaged i single business segment i.e. Pharmaceuticals. 
3 Figures are regrouped/rearranged, wherever considered necessary. n 

For KHURANA SHARMA & CO. L A For and on Behalf of Boird f Directors| 

Chartered Accountants /9/{5//// 
(FRN : 010920N) / I“] 

% RAHUL BATRA Y NIPYN ARQRA 

CA VIBHOR KHURANA MANAGING DIRECTOR COMPANY SECRETARY 

PARTNER DIN : 02229234 ACS24684 

Membership No.: 558524 

UDIN: 265¢ 852 HEPT 2 THTI06 
Place : Chandigarh 
Date : 22-10-2026 



KHURANA SHARMA & COMPANY 
CHARTERED ACCOUNTANTS 
H.No, 1299, SECTOR 15-B, CHANDIGARH 

PHONE : 9988070264, 9878029920 

Independent Auditor’s Review Report on Interim Unaudited Standalone Financial Results of Beta Drugs 

Limited for the Quarter and Half-Year ended 30" September, 2026 pursuant to Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors 

Beta Drugs Limited 

Village Nandpur, Lodhimajra Road 

Baddi, Distt. Solan 

H.P. 174101 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Beta Drugs 

Limited ("the Company"), for the quarter & half-year ended 30th September, 2026 ("the Statement"), 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. We have initialed the 

Statement for identification purposes only. 

2. This Statement, which is the respensibility of the Company's Management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to issue a report on these financial 

statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued 

by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. We have not performed 

an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standarg and other accounting



principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For KHURANA SHARMA & CO. 

Chartered Accountants 

Signature .- % 

(CA VIBHORKIURANA) 
PARTNER 
M. NO. 568524 Place: Chandigarh 

UDIN:2¢56 8524 SMXYBI52 1Y Date: 22.10.2026



BETA DRUGS LIMITED 
\Village Nandpur, Lodhimajra Road, Tehsil. Baddi, Distt. Solan, (H.P.) 173205 
Phone :01795-236196 E-Mail ; betabaddi@gmail.com 
|CIN No. 124230HP2005PLC028969 
|Unaudited Standalone Financial Resultsfor the quarter ended on 30th September' 2026 

IMonthsEndedon | 3MonthsEndedon | 3 Months Ended on 6 Months Ended on 6 Months Ended on Year Ended o 

Caiadi. 30092026 (Umacdited) | 30062026 (Unaucited) | 30.09.2025 (Unaudited) | 30.09.2026 (Unauited) | 30.09.2025 (Unaudited) | 31032026 (Audited) 

(- Revenue From Operations 54,01,10,40.47) 55825784210 54,48,02,561 23 FRETTCRYC) 20805110064 | 225429500563 

i Other income 18588,897.29) 1,86,74,220.39 2.74,34,350.40. 3726311964 5718253893 111433642.13 

i Total Revenue () 59,86,99,306.76] 57,69,42,00451 5,22,36911.63 056313712 T36,52,34,00057 | 3,3657,28,647.76 

V_Expenses 
3) Cost of Materls Consumed 30326677899 76003670701 25,63,33,58051 56330348200 TAAGSSERSE| 121906347179 

o) purchase of Stockin Trade B - 3 s - 

) (ncrease)/Decrease in Stock of Finshed Goods/WIP. (1,06.16,55733) 119,70,443.16) 315524518 1125,27,00049) (725235126 51,46,085.00 

) Employee beneft expenses 9,4097.399.23 9,35,68,734.80 501,90.278.42 18,76,65,634.03 16498572211 31,99,05,865.23 

[ Fnance Costs 5,09,136.56 1600607503 2,97,36,836.68 2,25,15.211.59 5761200172 11,8059,397.56 

g Depreciation & amortization expenses 2627351159 2,48,50,112.26 2.38,1951026 5,11,23,623.85 4,2,0152.68 5,66,93,306.47 

) Other expenses 12,96,34,822.62 0,50,63,648.74 593,92,539.81 73449847136 18,32,40046.98 0,47.35,025.58 

[Tot! Expenses 54,89,65,087.66 5,75,54,394.68 55,10,24,890.87 T104,65,19,422.33 Ti8,74,4720177 | 218,36,3,151.63 

:,""“ ebore excaptonsland eimatdiuiy Mams sl 12X - 497,38219.0 7,93,77,729.83 21212,02076 1291,11,948.94 777,86798.80 1821,15,496.13 

[ViExceptional fems (Pref ls50¢] z = = T : = 

VL. rofit before extraordinary items and tax (V-V1) 497,38,219.00 7937772983 21212,02076 1291,11,998.98 777,86,7%8.80 1821,15,496.13 

Vil Extraordimary ems 5 3 5 2 c = 

X Profit before tax (VILVH) 34,215.10 7,93,77,729.83 212,12,020.76 12,91,11,94898 7.77,8679880 1821,15,496.13 

XTax Expenses 1,26,15,200.76 2,00,42,23049 0,66,172.71 326574035 2,03,0086365 3,87,0,37077 

1. Proft (Lose)forthe period from continuing operations (IX-X) 371,19,009.34 5933549934 1,51,45,898.03 9,64,54,508.69 sragenas|  143345,12536 

iProfi (o) from discounting operations 3 5 z = < = 

Xil Tax expenses of dicounting operations 0 5 3 S 5 5 

V. Proft (Loss) from discounting operation (afer tax) (I} 2 5 s X < . 

[XV. Net Profit/{Loss] for the period (XvXIV] 7L15,00934 559,35 49954 54589803 645450859 7815515 14,33,45,125.36 

Other comprehensive income 

{tems thatowill ot be reclaslfied to rofitarloss 

Gain/loss) on remeasurement of the defined benefit plans . - . - > (21,97,61200) 

income tax on above - - - - 5 553,099 

tha si s 

Total Comprehensive income for the period 3711900934 5933549934 1,51,05,898.03 9,64,59,508.65. 5748193515 14,49,89,642.37 

V1. Earming per share 
2) Basic 

329 555 150 884 569 14.14 

b) Dioed 329 555 50 [T 569 1418 

[3vinpaid up equity share captial 11,12,12,550.00 10,68,79,530.00 10,09,45,530.00 11,12,12,550.00 10,09,45,530.00 10,13,68,900.00 

T The sbove results have been reviewed by the Audit Committce and taken on record by Board of Directors at thei respective meeti
ngs held on 22nd October' 2026. 

2 The company is engaged in single business segment i.e. Pharmaceuticals 
3 Figures are regrouped/rearranged, wherever considered necessary. 

7 

(— an Behalf of Board of Directors - 
ad R 

! 
RAHUL BATRA NI NIPUN ARORA 

e SO, . O ey s e e K 
[Membership No. : 568524 
:":_2‘56 85 24 SMXYBIE2\H 
Date : 22-10-2026 



BETA DRUGS LIMITED 

Phone : 01795-236196 E-Mail : betabaddi@gmail.com 

CIN No. L24230HP2005PLC028969 

\lilage Nandpur, Lodhimajra Road, Tehsil. Badd, Distt. Solan, (H.P.
) 173205 

Unaudited Standalone Statement of Assets & Liabilities for
 the year ei nded on 30th September’ 2026 

Asat 30th September’ |  Asat 31st March' 2026 

Particulars 2026 (Unaudited) (Audited) 
Amount in Rs. Amount in Rs. 

|ASSETS 
[Non-current assets 
(i) Property, Plant and Equipment 

68,17,08,650.81 69,08,41,979.39 

(i) Intangible assets 
8,66,40,247.76 6,54,88,894.86 

(i) Capital work-in-progress 
- = 

(iv) Financial assets 
. 

- Investments 75,17,07,631.00 5,77,40,000.00 

-Loans 
5 5 

- Other Financial Assets 24,22,22,46839 24,36,59,276.15 

(4} Deferred tax assets (net) 
1,72,94,771.78 1,42,31,257.05 

(vi) Other non-current assets 
12,33,72,601.96 9,53,86,256.06 

Total Non-current assets 1,90,29,46,371.70 1,16,73,47,663.52 

Current assets 
(i) Inventories 

34,52,75,908.06 31,41,53,379.00 

(i) Financial assets 
- - 

-Trade Receivables 63,74,44,416.01 53,80,53,923.44 

~Cashand cash equivalents 98,15,49,148.87 1,18,43,58,516.04 

- Other Financial Assets 10,62,96,896.41 13,77,65422.57 

(iil) Other Current assets 
86,60,536.99 78,80,68152 

Total current assets 2,07,92,26,906.34 2,18,22,11,922.57 

Total assets 3,98,21,73,278.05 3,34,95,59,586.09 

[EQUITY AND LIABILITIES 

Equity 
(i) Equity share capital 

11,12,12,550.00 10,13,68,900.00 

i) Other equity 
3,06,66,30,506.67 1,39,42,10,867.06 

Total Equity 3,17,78,43,056.67 1,49,55,7,767.06 

Non-current liabilities 
(i) Financial liabilities 

~Borrowings 13,13,61,207.51 1,25,18,70,269.40 

- Other financial liabilities 
- - 

) Provisions 
1,51,82,236.00 1,51,82,236.00 

(i) Other Non-current liabilities 
2,17,93,820.90 4,45,03,133.45 

Total Non-current liabilities 16,83,37,264.41 1,31,15,55,638.85 

current liabilities 
() Financial liabilities 

- Borrowings 
8,07,77,574.86 5,20,02,704.50 

- Trade payables 
46,40,75,619.46 44,32,06,836.33 

- Other financial liabilities 
3,97,97,415.70 1,26,65,394.87 

i) Provisions 
1,82,36,166.09 40,33,667.76 

(i) Other current liabilities 
3,27,05,780.86 3,05,15,576.72 

Total Current liabilities 63,59,92,956.97 54,24,24,180.18 

Total equity and liabilities 3,98,21,73,278.05 3,34,95,59,586.09 

For KHURANA SHARMA & CO. B 
Chartered ‘“Bl‘lll_m') 8 ,\q 

(FRN : 010920N) 4 f o 

V RAHUL BATRA 
CA VIBHOR KHU! MANAGING DIRECTOR 

[PARTNER DIN : 02229234 

MemMzrs'zI;Nu. 1568524 

v Elb¢gsz xSz 
Date : 22-10-2026 

T e above results have been reviewed by the Audit Committee and take
n on record by Board of Directors 

at their respective meetings held on 22nd October’ 2026. 

2 The company is engaged in single business segment i.e. Pharmaceuticals. 

3 Figures are regrouped/rearranged, wherever considered necessary. 

For and on Behalf of Bodlrd of rs) 

A b 3 
™ \J 

INBRAR NIPUN ARORA| 

CCOMPANY SECRETARY 0 

ACS24684 FCA314044 



[RETA DRUGS LIMITED 
Village Nandpur, Lodhimajra Road, Tehsil. Baddi, Dist. Solan, (H.P.) 173205 

Phone : 01795-236196 E-Mail : betabaddi@gmail.com 

CIN No. L24230HP2005PLC028969 

Unaudited Standalone Cashflow Statement for the year ended on 30th September’ 2026 

As at 30th September' 2026 |  As at 31st March' 2026 

Particulars (Unaudited) (Audited) 

Amount in Rs. Amount in Rs. 
A |CASHFLOW FROM OPERATING ACTIVITIES 

Net Profit before tax and extraordinary items (as per Statement of Profit & Loss) 12,91,11,948.94 18,21,15,496.13 

Adjustments for non Cash/Non trade items: 

Depreciation & Amortization Expenses 5,11,23,623.85 9,66,93,306.47 

Finance Cost 2,25,15,211.59 11,80,69,397.56 

Interest received (2,91,59,193.50)] (9,47,00,872.61) 

Other inflows/(outflows) of cash (2,15,18,456.65); (4,28,27,609.04) 

Operating profits before Working Capital Changes 15,20,73,134.22 25,93,49,718.51 

Adjusted For: 
(Increase)/Decrease in trade receivables (9,93,90,492.57)] (5,22,60,179.40) 

Increase/(Decrease) in trade payables 2,12,68,783.13 3,77,97,695.23 

(Increase)/Decrease in inventories (3,11,22,529.06) (3,97,14,829.00) 

Increase/(Decrease) in other current liabilities 21,90,204.14 3,61,819.10 

(Increase)/Decrease in short term loans and advances 3,14,68,526.16 (1,95,62,001.72) 

(Increase)/Decrease in other current assets (7,79,855.47) 60,00,421.91 

Net Changes in working capital (7,63,65,363.67) (6,73,77,073.88) 

Net cashflow from Operating Activities (A) 7,57,07,770.55 19,19,72,644.63 

B |CASHFLOW FROM INVESTING ACTIVITIES 
Purchase of tangible/intangible assets (6,31,41,648.16)) (31,81,81,022.28) 

Interest received 2,91,59,193.50 9,47,00,872.61 

Cash used for Non Current Investments (69,39,67,631.00)] 

Cash used for Long Term Loans/Advances (2,65,49,538.14) (8,95,83,827.96) 

Net cash used in Investing Activities (B) (75,44,99,623.80) (31,30,63,977.63) 
. 

C | CASHFLOW FROM FINANCING ACTIVITIES 
Finance Cost {2,25,15,211.59), (11,80,69,397.56), 

Increase in/(Repayment) of Short term Borrowings 5,59,07,291.19 (7,80,36,784.38) 

Increase in/(Repayment) of Long term Borrowings (1,12,05,09,061.89) 1,38,57,294.52 

Increase in/(Repayment) of Other Long term Liabilities (2,27,09,312.55) (21,53,595.30) 

Increase/ (Decrease) in share capital 98,43,650.00 4,23,370.00 

Increase/ {Decrease) in share premium 1,57,59,65,130.92 6,95,76,625.80 

Other Inflows/ (Outflows) of cash = 

Net cash used in Financing Activities (C 47,59,82,486.08 (11,44,02,486.92) 

D |Net Increase/(Decrease) in cash & cash equivalents (A+B+C) (20,28,09,367.17) (23,54,93,819.92) 

E |Cash & Cash equivalents at beginning of period 1,18,43,58,516.05 1,41,98,52,335.96 

F |Cash & Cash equivalents at end of period 98,15,49,148.87 1,18,43,58,516.04 

G |Net Increase/(Decrease) in cash & cash equivalents (F-E) (20,28,09,367.17) (23,54,93,819.92) 

1 The above results have been reviewed by the Audit Committee and taken on record by Board of Directors 

at their respective meetings held on 22nd October' 2026. 

2 The company is engaged in single business segment i.e. Pharmaceuticals. 
3 Figures are regrouped/rearranged, wherever considered necessary. /) 

For KHURANA SHARMA & CO. \9/ Forand on Bahau of Boa 

Chartered Accountants ne _. N 3 

(FRN: 010920N) /’ W= WA 
RAHUL BATRA R Nfiffln PUN ARORA 

7l MANAGING DIRECTOI  COMPANY SECRETARY 

CA VIBHOR KAURANA DIN : 02229234 ACS24684 514044 

PARTNER 

Membership No. : 568524 
UDIN: 265685214 STMIXY BI5214 
Place : Chandigarh 
Date : 22-10-2026 



/A BETA DRUGS LIMITED 
BDL/PKL/SEC/2026-27 

22" October, 2026 

To, 

The Manager 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block-G 

Bandra Kurla Complex 

Bandra East 

Mumbai 400051 

Scrip:- BETA 

Subject:- Certificate as per regulation 33(2) (a) of SEBI (LODR) Regulations, 2015 

Dear Sir, 

We the undersigned, in our respective capacities as Managing Director and Chief Financial 
officer of Beta Drugs 

Limited, certify that the Standalone and Consolidated Unaudited Financial results for the quarter 
and half year 

ended 30% September, 2026, do not contain any false or misleading statement o
r figures and do not omit any 

material fact which may make the statements or figures contained therein mis
leading. - 

Thanking You 

Your’s faithfully 

For Beta Drugs Ltd. \ \/ 

\ ’ 
) 
al/, 
| 1Y - 

Rahul Batra Mr Nipun Arora, 

Managing Director Chief Financial Officer 

DIN: 02229234 

) CIN No.: L24230HP2005PLC028969 

) Admin. (_)ffice : 8CO 184, Sector-5, Panchkula-134-114 Haryana (INDIA) Phone. +91-172-2585481-482-483 

Registered Office & Works: Vill. Nandpur, Lodhimajra Road, Tehsil. : Baddi, Distt. Solan, H.P. Phone No. : 01795-236196 

Website :- www.betadrugslimited.com l E-Mail :- info@betadrugslimited.com



N BETA DRUGS LIMITED 
BDL/PKL/SEC/2026-27 
224 October, 2026 

To, 

The Manager 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block-G 

Bandra Kurla Complex 

Bandra East 

Mumbai 400051 

Scrip:- BETA 

Subject: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing obligation &
 Disclosure Requirements) 

Regulation, 2015 

Dear Sir/Madam 

In accordance with Regulation 33(3) (d) of SEBI (Listing obligation & Disclosure Requirements) R
egulation, 2015, 

we hereby declare that M/s Khurana Sharma & Company, Chartered Accountant (Fir
m Registration Number 

010920N), statutory Auditors of the company have issued an Auditors Report with u
nmodified opinion on 

Standalone and Consolidated Un-audited Financial Results of the Company for the quart
er and half year &nded 

30t September, 2026 approved at the Board Meeting held on 22" October, 2026. 

Kindly take the above on your record. 

Thanking You 

Your’s faithfully 

For Beta Drugs Ltd. 
, 

1 g 
Rahul Batra - 

Managing Director 

DIN: 02229234 

) ] CIN No.: L24230HP2005PLC028969 
) Admin. (?filce : SCO 184, Sector-5, Panchkula-134-114 Haryana (INDIA) Phone. +91-172-2585481-482-483 

Registered Office & Works: Vill. Nandpur, Lodhimajra Road, Tehsil. : Baddi, Distt. Solan, H.P. Phone No. : 01795-236196 

Website :- | imi il - i ite :- www.betadrugslimited.com I E-Mail :- info@betadrugslimited.com


