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Ref: BEPL/SEC/2019/088 

To, 
The Manager 
National Stock Exchange of India Limited, 
Exchange Plaza, Bandra- Kurla Complex, 
Bandra (East), 
Mumbai- 400 051 

Symbol : BEPL 

Sub: Clarification for Financial results - BEPL 

Ref: Your email date.d August 22, 2019 

Dear Sir /Madam, 

August 27, 2019 

With reference to your email dated August 22, 2019 on the captioned subject, we wish to 
state that, as per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
('SEBI LODR1 the Company had uploaded the Financial Results (Standalone & 
Consolidated) for the quarter ended June 30, 2019 on the NSE NEAPS portal on August 3, 
2019, within the prescribed t ime limits, wherein the consolidated numbers for quarter 
ended June 30, 2019 were provided. 

We wish to further state that, as per the erstwhile Regulation 33 of SEBI LODR, the 
Company had opted for submission of Consolidated Financial Results on Annual Basis. 
Further, pursuant to the ·amendment in SEBI LODR, w.e.f. April 1, 2019, the Company is 
required to submit the Consolidated Financial Results on quarterly basis as well. 

In line with the above, the Company had submitted the unaudited consolidated financial 
results for the quarter ended June 30, 2019 along with the audited consolidated annual 
results for the financial year ended March 3~, 2019. 

Basis the email and a's per SEBI requirements, we hereby resubmit the aforementioned 
Financial results, post inclusion of the Consolidated Financial Results for quarter ended 
June 30, 2018 (unaudited) and quarter ended March 31, 2019 (audited) for comparison. 

Kindly take the above on record. 

Thanking you, 

Satnoor Plant . · ·' : Bhansali Nagar, Taluka - Sausar, Dist. Chhindwara, Madhya Pradesh - 480 108. 
Tel. : (07165) 226376-79 ·Fax : (07165) 226380 I 81 ·E-mail: beplchw@bhansaliabs.com 

Abu Road Plant : Plot No. SP-138-143, Ambaji Industrial Area, Abu Road, Dist. Sirohi (Rajasthan) - 307 026 
Tel. : (02974) 226781/82/83/84 ·Fax: (02974) 226737 ·E-mail : beplabr@bhansaliabs.com 
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STAT£MENT OF STANDALONE AND CONSOLIDATED UNAUDrrt:D rlNANCIAl Rl!SULTS FOR TH! FIRST QUAA T'l!R ENDED :SOTH JUNE 201t UNDER IND AS 

(Rs. In lllC/11) (EltCtpt E1mlng per Shlrl) 

STANDALONE CONSOLIDATED 

PA RTIC ULARS Qu1rttr ended Yt1rendtd Quarter ended Year ended 

30.Qll-2011 31.03-2019 30-06·2018 31-03-2011 30.()6-2019 31-03-2019 30.()5-2018 31.03-2019 

Unaudited Audited Un1udited Audi lad Una udited Audited Unaudited Audlltd 
INCOME 
Gross Reve""" indudlng GST 36 765.25 41147 93 23800.34 1.« 391.19 36.765.25 '1 147.93 23 800.34 1 44.391.19 
l .. s:GST R.cowl9d 5 "33.01 61n.19 3631.52 21.913.20 5433.01 61n.19 3631.52 2t 913.20 
Rownue from operations (Net cf GST) (I.a) 31,332..24 34,970.74 20.1au2 1 .22.4n .11 31.332.24 34.170.74 20.181.82 1.22.4n.99 
Olller lncome 528.13 565.70 29.19 689.80 528.13 565.70 29.19 689.80 
Total Income IHl+M 3 1,180.37 35,538.'4 20,1118.01 1,D,107.79 31,A0.37 35,531.44 20,191.01 1.23.167.7' 
EXPENSES 
(1) cosi of ma~als Consumed 13,897.IM 18,253.1 t tS,042.53 89,881.96 13.&97.&4 16.253.11 18,042.53 89.881.96 
(b) Purdl1se or sco~lnlde 11 .976.14 11,352'4 6,116.86 32,609.92 11,976.14 11,352.44 8,t18.811 32.609.92 
(c) Cl'llnges In lnvencones Cf rltlisrled gooos. (706.38) 3.915.29 (7.535.40) (903.18) (706.38) 3 .9 15.29 (7 .535.401 (903. t8) 

WOl1t·ln-progress and stoclc·ln-tnlde 
(d) Employee be!Ml'rts expense 1013.38 60005 834.62 3243.94 1,013.38 600.05 834.62 3243.!M 
(• l Finance Costa 2.61 11 .17 29.08 121 .30 2.6 1 11.17 29.08 121.30 
(I} Depredation & .mo<11salion lbflll11Ses 219.58 200.32 170.75 734.00 219.58 200.32 170.75 734.00 
lal Other eiu>Mses 2.441.50 2148.4t 1958.19 9743.06 2.441.50 2.148.4 1 1 958.19 9743.06 
TOTAL EXPENSES (1 10 al 28 544.45 3',480.79 17111.'3 1,15,431.00 2U4U I 34,'40.79 17,11U3 1 15 431.00 
P ror1t bt1or. txcept1on11 a nd txtnordlnary Items a nc1 

3.215.92 1,055.85 2,511.38 7,7311.79 3,215.92 1,055.65 2.581.38 7,735.79 •-- ru . vn 
Excectional Items . . . 
Profll before emaordlnary ltem5 and tar (VII· VIII) 3,215.12 1,055.65 2.511.38 7,73&.79 3,215.92 1,055.85 2,511.38 7738.79 
Extraordinary ittms - . 
Profit befor. share of net proft1/(lass) of Investment 

3,215.92 1,055.65 2,511.38 7,735.79 3,215.92 1,055.U 2,581.311 7,735.79 
•ccounted for U91ng equity methOd •nd lax (IX -XI 

SNra ol nel p<olill(lou) from Joi!>! venture accounted fer 
using lhe eoultv method 12.03 6.35 4.91 68.43 
Profit btfon llr IXl+Xlll 3 ,215.92 1055.65 2,511.311 7,735.79 3,W.95 1 OU.DO 2,519.29 7,805.22 
Tax Expenses 
Current tax 1.000.00 26.78 8t0.00 2,067.53 1000.00 2678 810.00 2057.53 
Oefatted lax 2329 739.15 !M.25 1 Ot6.50 23.29 73915 !M.25 1 0111.50 
Profit fa r llM period ( XIII· XN I 2.112.83 281.72 un.13 4,852.711 2.204.66 296.07 1,A2.04 '721.19 
Other Comprehtnslve Income/ {Ion) (net of bbl 14.13 21.73 118.97 2'-311 (4.13 21.73 111.971 24.31 
Total Comprehensive h~om• t (Ion) torllM period (XV 

2.1U .50 311.45 1,551.15 4,1177.14 2.200.53 317.10 1,603.07 4,745.57 +XVI I 

Paid Up Equity S/lare Capital 1,659.06 1,659.05 1.659.06 1.659.06 1.659.0G 1,859.06 1,859 06 1,859.06 
Eemlngs pe< share (of Rs. 1/- Hcfl) (nol 11Muelbedl 
Basic 1.32 0.17 1.01 2.110 1.33 0.18 1.01 2.115 
Oluled 1.32 0.17 1.01 2.110 1.33 0.18 1.01 2.85 

Noles: I I 
The u ,...,c11t...i Stlln<l•lon• •nd Ccnsolic:l1b!d Financial Resuh have been prepa<ed In accordance with the recognilion and measuremen1 Prlnclples provided in Indian Accounting Slllndards 
(lndAS 3-ol) , the f"'O"lalon• ol lho Compenio• Act. 201:1 (lhoo Act).•• "PJ>lleAlblo ond OtJidelinoc luood by the S....,tiec and Excr12nc1 Boartl ol lnclll (SEBI) unaer SEBI (llSllnO Ooooallo115 eno 
Disclosure Requirement!) Renull!ltJons 2015.as amentleel. 
The above results have been reviewed end recommended by the Audil Commttet .id approved by lhe Board of Dkecto<a in lhlir mteUng held on 3rd Allgull, 201g, The Sl11U1ory Aud~ars or 
the Company llavtt carried out • Limhd Review of the aforesaid rttultl In 1erms of Regulllon 33 ol SEBI (listing Obigelions and Oisdcsure Requirements) Regulatlon5. 2015 
In accordance ,.;th Regulabon 33 ot lht SEBI (LOOR) RegulaUons. 2015, Ille above Unaudited S lllndalone & Consolldlded Flnandlll Results of lhe Company 111'8 pos1ed on Compaeys 
-bsila (www.bllansallabs.com) on the website of BSE Umlled (www.bHlndi•.com) 1nd the N1Uonal Stocit Exc!Wtge of lndl• Llmlled (www.nselndla.com) where the Company's sllares an? 

fisted. 
The figwes for Iha quarter ended 3ts1 MlllCh, 2019 am the balancing figures between the aud~ed fiour95 in respecl of the r... f1t1ancial year and lht reviewed )'811·kMSale ftglff'ts up 10 llllrd 
louarter of the m.-:!N• linandel war. 
Tiie Company operates in e sinOle segment namely "Highly Specialized Engineering Therrnoplntlc:s". 

In llllTT\S of Regt.lalion 33 ol SEBI (I.isling Obligltlons ena OlsdoSUre Requlremen1s) Regulations, 20t5,as emended, the Company has disclosed Consolidaled Quartet!y RHuHs in relalion 10 

the "'3rttr ended 30th JUfle, 2019 fnduding Ille "llpticalble aimpansons. 
F'igi.wes for Ille previous Period/ Yea- hlNe been ~ped/ rewotlledl ,.arranged wllere-necHSafY, io. mattt t'1f" comparable. / 

~~--~ 
ha I 

Piece : Mumbai Man19rng Director 
Dated : 3rd Augul1. 2019 OIN:00102930 
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CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY UNAUDITED 

CONSOLIDATEDFINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE 

REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIRMENTS) REGULATIONS. 2015 

Review Report to 
The Board of Directors, 
Bhansali Engineering Polymers Limited, 
Mumbai. 

1) We have reviewed the accompanying Statement of unaudited Consolidated Financial Results 
of BHANSALI ENGINEERING POLYMERS LIMITED ('the Company'), comprising its 
joint venture (together, 'the Group') for the quarter ended ·30111 June ,2019 (' the Statement'), 
attached here with, being submitted by the Company pursuant to the requirement of 
regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015, as amended (' the Regulation') read with SEBI Circular No.ClR/CFD/CMDl/44/2019 
dated 29111 March, 2019 ("the Circular"). 

2) This statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors in their meeting held on 3rd August, 2019 has been prepared in 
accordance with recognition and measurement principles laid down in Indian Accounting 
Standards 34, "Interim Financial Reporting", (Ind AS 34) prescribed under Section 133 of the 
Companies Act, 2013, as amended, read with relevant Rules issued thereunder and other 
accounting principles generally accepted in India, read with the Circular. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3) We conducted our review in accordance with the Standard on Re·1iew Engagement (SRE) 
2410, 
"Reuiew of Interim Financial Information Performpl by the Independent Auditor of EntihJ "("the 
Standard"), issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards 

..&r~~. 

on A,uditing and consequently does not enable us to obtain assurance that we would beco ~ 
'() 
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AZAD JAIN & CO. 
CHARTERED ACCOUNTANTS 

aware o all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
We also preformed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable. 

4) The Statement includes the results of the following entities: 
Bhansali Nippon A& L Private Limited Goint venture Entity). 

5) The Statement includes the interim financial results and other financial information of 1 joint 

venture whose interim financial results/information reflects total assets of '.325.39 lacs, total 

revenues of '.78.13 lacs and total net profit after tax of Rs 24.06 lakhsfor the quarter ended 

301h June, 2019. These financial statements and other financial information have been 

reviewed by other auditor, whose reports have been furnished to us by the management. 

Our opinion, in so far as it relates to the affairs of such Joint venture i~ based solely on the 

report of such auditors. Our conclusion is not modified in respect of this matter. 

For Azad Jain & Co 

Chartered Accowitauts 

Partner 

Place: Mumbai 

Date :03rdAugust, 2019 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON THEOUARTERLY UNAUDITED 

STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO 

REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULA TIONS,2015 

Review Report to 
The Board of Directors, 
Bhansali Engineering Polymers Limited, 
Mumbai. 

1) We have reviewed the accompanying statement of unaudited standalone financial resultsof 
Bhansali Engineering Polymers Limited("the Company") for the quarterended 30·h June 
2019("the Statement"), being submitted by Company to the stock· ~xchange viz. The BSE 
Limited ("BSE") and The National Stock Exchange of India Lintited ("NSE'')pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligatior.s and Disclosure H.equirements) 
Regulations, 2015, as amended ("the Regulation"), read with SEBI Circular .No. 
CIR/CFD/CMD1/44/2019dated 291h March, 2019 ("the Circular"). 

2) The preparation of the statementin accordance with the recognition and measUiement 
principles laid down in Indian Accounting Standards 34, "Interim Financial Reporting", (Ind 
AS 34) prescribed under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, 
read with the Circular is the responsibility of the Company's management and has been 
approved by the Board of Directors cf the Company.Our respon5ibility is to express a 
conclusion on the Statement based on our review. 

3) We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of EntihJ 
"("the Standard"), issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perform the review.to obtain moderate assurance as to whether the 
Statementis free of material misstatement. A review is limited ptimarily to inquiTies of 
Company personnel and analytical procedures applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 8~--i~, 

~
~ 
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4) Based on our review conducted as above, nothlng has come to our attention that causes us to 
believe that the accompanying Statement ,prepared in accordance with applicable Indian 
Accounting Standards ("Ind AS" ) prescribed under Section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder and other recognized accounting practices and 
policies, has not disclosed the information required to be disclosed in terms of the 
Regulation,read with the circular, including the manner in which it is to be disclosed or that 
it contains any material misstatement. 

Partner 
Membership No. : 400600 

Place: Mumbai 
Date :3rd August, 2019 
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