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BEPL/SEC/2026/60 14t February, 2026
To, To,
The BSE Limited National Stock Exchange of India
Corporate Relationship Limited
Department, Exchange Plaza, C — 1, Bandra- Kurla
Phiroze Jeejeebhoy Towers, Complex, Bandra (East),
Dalal Street, Mumbai - 400 001 Mumbai - 400 051
Security Code : 500052 Security Code : BEPL

Sub: Outcome of Board Meeting — Saturday, 14t February, 2026

Dear Sir/Madam,

Pursuant to Regulation 30, 33 and 42 read with Schedule Il and other
applicable Regulations of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, please be informed that the
Board of Directors of the Company at its meeting held today had, inter alia:

1. Approved the Un-Audited Financial Results (Standalone and
Consolidated) for the quarter and nine months ended 31st December,
2025, after the Limited Review by the Statutory Auditors;

2. Declared 3 Interim Dividend of Re.1/- (100 %) per Equity Share (of the
face value of Re.l/- each) for financial year 2025-26, subject to
deduction of tax at source;

3. Fixed Thursday, 19t February, 2026 as the record date for determining
entitlements of shareholders to receive the 3r Interim Dividend for
financial year 2025-26. The 3'¢ Interim Dividend will be paid on or
before 15th March, 2026.

With regard to update on Brown Field ABS Expansion Project for enhancing
overall ABS production capacity from 75,000 TPA to 1,000,000 TPA -
Purchase Orders for all long delivery critical equipment have been released
and the project is running as per schedule. The project will be funded
through own funds and will be completed by September, 2026.

The meeting commenced at 11:30 a.m. and concluded atQ1:24 p.m.
We hereby enclose the following:
a. Limited Review Report on Un-Audited Financial Results (Standalone

and Consolidated) for the quarter and nine months ended 31st
December, 2025, issued by the Statutory Auditors of the Company; and
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b. Copy of Un-Audited Financial Results (Standalone and Consolidated)
for the quarter and nine months ended 31st December, 2025.

Request you to take the same on record.
Thanking you,

Yours faithfully,
For Bhansali Engineering Polymers Limited

Digitally signed by
ASHWIN ASHWIN MANILAL PATEL

MANILAL PATEL Date: 2026.02.14 13:26:36
+05'30"

Ashwin M. Patel
Company Secretary & GM (Legal)

Encl: as above
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AZAD JAIN & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND NINE
MONTHS ENDED UNAUDITED STANDALONE FINANCIAL RESULTS OF THE
COMPANY PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Review Report to

The Board of Directors,

Bhansali Engineering Polymers Limited,
Mumbai.

1) We have reviewed the accompanying Statement of Unaudited Standalone Financial Result of
Bhansali Engineering Polymers Limited ("'the Company”) for the quarter and nine months
ended 31* December, 2025 (“the Statement”), being submitted by the Company to the Stock
Exchanges viz. BSE Limited ("BSE”) and The National Stock Exchange of India Limited
("NSE"”) pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Regulation”), read with SEBI
Circular No. CIR/CFD/CMD1/44/2019 dated 29* March, 2019 (“the Circular”).

2) The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards 34, “Interim Financial Reporting”, (Ind
AS 34) prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India,
read with the Circular is the responsibility of the Company’s management and has been
approved by the Board of Directors of the Company. Our responsibility is to express a
conclusion on the Statement based on our review.

3) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of Entity “(“the
Standard”), issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

s

HO : E-1603, LAKE FLORENCE, LAKE HOMES, OFF ADI SANKARACHARYA MARG, POWAI, MUMBAI, (MAHARASHTRA)-400076. MOB. 09414167046
401-402, (4TH FLOOR), SHREEJI CHAMBERS, 32-A, PANCHWATI, UDAIPUR - 313 001. TEL. : 0294 - 2428460, 2425529



4) Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the applicable
[ndian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting practices
and pelicies, has not disclosed the information required to be disclosed in terms of the
Regulation, read with the circular, including the manner in which it is to be disclosed or that
it contains any material misstatement.

For Azad Jain & Co
Chartered Accountants
: 006251C

CA Rishabh Verdia
Partner

Membership No. : 400600
Place: Mumbai

Date : 14 February , 2026

UDINNo: ) ripat EvOTT X AM €221




- JNTR e

Registered Office : 301 & 302, 3rd Floor, Peninsula Heights, C. D. Barfiwala Road, Andheri (West), Mumbai - 400 058.

An ISO 9001 : 2015 Company

CIN : L27100MH1984PLC032637

Tel. : (91-22) 2621 6060/61/62/63/64 » E-mail : abstron @bhansaliabs.com « Website : www.bhansaliabs.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE THIRD QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2025 UNDER IND AS

(£.in lakhs) (Except Earning per share)

P e el

" bhansali engineering polymers limited

STANDALONE
Quarter ended Nine Months Ended Year ended
PARTIGULARS 31-12-2025 30-09-2025 31-12-2024 31-12-2025 31-12-2024 31-03-2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
[INCOME
| |Revenue from operations 30,138.03 32.508.76 34,583.61 93,439.67 1,05,280.17 1,39,774.37
Il |Other Income 971.85 766.31 673.82 2,986.93 3.062.01 3.829.10
Il [Total Income (I+lI) 31,110.88 33,276.07 36,257.43 96,426.60 1,08,342.18 1,43,603.47
IV |EXPENSES
(a) Cost of matenals Consumed 18.565.23 19,361.77 21.708.37 56,113.07 64.617.10 86,693.27
(b) Purchase of stock-in-trade 2,531.85 3,395.59 3,052.76 1.877.67 9.273.36 11,427.15
(c) Changes in inventones of finished goods, (1,041.93), (462.77)| (71.22) (737.72) 647 61 B679.27
work-in-progress and stock-in-trade
(d) Employee benefits expense 1,500.22 1.519.89 1.486.08 456264 4,597 18 5921.82
(e) Finance Costs 497 585 453 15.36 13.40 18.37
(1) Depreciation & amaortisalion expenses 205.75 211.55 212.11 636.88 682 94 900.21
(g) Other expenses 3.532.48 3.787.16 3.235.85 10.409.53 9.511.88 13.603.36
TOTAL EXPENSES (a to g) 25,298.57 27,819.14 29,628.48 78,877.43 89,343.47 1,19,244.45
v |P'°'“ #l-ous} hefore exceptonal and extsackdinary Kéms 5,812.31 5,456.93 5,628.95 17,549.17 18,998.71 24,359.02
and tax (Il - IV)
Vi |Exceptional ltems - - - - - -
VIl |Profit /{Loss) before extraordinary items and tax (V-VI) 5,812.31 5,456.93 5,628.95 17,549.17 18,998.71 24,359.02
viil I_E_Jtyaordlnary ilems - - - - - -
Profit | (Loss) before share of net profit/(loss) of investment
 Inccounted for using equity method and tax (vit-vin) 581231 5,456.93 5,628.95 17,549.17 18,998.71 24,359.02
Share of net prafit/(loss) from Joint Venture accounted for using
X Ilhe equily method N 3 B . : -
Xl |Profit / (Loss) before tax (1X+X) 5812.31 5,456.93 5,628.95 17,549.17 18,998.71 24,359.02
Xl |Tax Expenses
(1) Current tax 161115 1,462.64 1,562.55 4,655.58 4.941.88 6,362.28
(i) Deferred tax 3.70 (14.23), 9.94 14.45 (4.15) 14.81
Xill |Profit / (Loss) for the period { XI-XII ) 4,197.46 4,008.52 4,056.46 12,879.14 14,060.98 17,981.93
XIV |Other Comprehensive Income / (loss) (net of tax) - 5.73 - 573 (47.586)] (118.55)
Total Comprehensive Income / [Loss] for the period (X1
XV Ly ) 4,197.46 4,014.25 4,056.46 12,884.87 14,013.42 17,863.38
XVI |Paid Up Equity Share Capital 248858 248858 2.488.58 2,488.58 2,488.58 2,488.58
XVl |Reserves excluding revaluation reserves - - - - - 97,558 43
(as shown in the Audited Balance Sheet of previous year)
XVIIl|Eamings per share (of 2. 1/- each)
(1) Basic 1.69 1.61 1.63 5.18 5.65 7.23]
(1) Diluted 1.69 1.61 1.63 5.18 5.65 7.23
Notes:

The Unaudited Standalone Financial Results have been prepared in accordance with the recognition and measurement pnnciples provided in Indian Accounting Standards,
(IndAS 34), the prowisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Boeard of India (SEBI) under SEBI

(Listing Oblig and Discl e Requii )} Regulations 2015, [SEBI (LODR) Regulations, 2015] as amended.

The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Direclors in ther meelng held on 14th
February, 2026.The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid results in terms of Regulation 33 of SEBI (LODR) Regulations,
2015

In accordance with Regulation 33 of the SEBI (LODR) Regulations, 2015, the above Unaudited Standalone Financial Results of the Company are posled on Company's
bsite (www.bh 35.com) and on the website of BSE Limited (www.bseindia.com) and the National Stock Exchange of India Limited (www.nseindia.com), where the|
Company's shares are listed.

The Board of Directors at its meeting held on 14th February, 2026, has declared 3rd Interim Dividend of 100% (viz ¥.1/- per share having face value of 2 1/- each).
Cansidenng the 1st Intenim Dividend of ¥.1/- per share declared in August, 2025 and 2nd Interim Dividend of Z.1/- per share declared in October, 2025, the total Interim
Dividend declared till date is 300% (i.e.%.3/-) per share.

The Government has notified and brought into force substantial provisions of the Code on Social Security, 2020 ("Social Security Code"). the Occupational Safety, Health
and Working Conditions Cade,2020; the Industnal Relations Code,2020 and the Code on \Wages,2019 (collectively, the "Labour Codes”) on 21st November. 2025 which
consolidates, subsumes, amends and replaces numerous existing central labour legislations. The Ministry of Labour and Employment had earlier released drafl rules for the
Code on 13th November, 2020. Subsequently, on 21st November, 2025, the Government has notified and brought into force substantial provisions of the Labour Codes.
However, certain specific rules and corresponding State-level notifications are yet to be notified. Based on the Actuanal Valuation report and funding of the entire gratuity|
hability with LIC of India, there is an overall in the | d lability already provided towards Leave Encashment and Gratuity. Consequently, there is no
requirement for any additional prowision for Employee benefit obligations dunng the current quarter in accordance with Ind AS 13- ‘Employee Benefits' and FAQs on key)|
accounting implications ansing from the New Labour Codes issued by the Institute of Chartered Accountants of India (ICAI').

The Company operales in a single segment namely “Highly Specialized E g Th

Figures have been re-grouped/ reworked/ re-arranged wherever necessary, 10 ma\e Ihe

Place : Mumbai ) Chlirml &
Dated : 14th February, 2026

Managi
DIN:00102930

Satnoor Plant : Bhansali Nagar, Taluka - Sausar, Dist. Chhindwara, Madhya Pradesh - 480 108.

Abu Road Plant

Tel. : (07165) 226376/77/78/79 « E-mail : beplchw@bhansaliabs.com
: Plot No. SP-138-143, Ambaiji Industrial Area, Abu Road, Dist. Sirohi (Rajasthan) - 307 026.
Tel. : (02974) 226781/82/83/84 « E-mail : beplabr@bhansaliabs.com



AZAD JAIN & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND NINE
MONTHS ENDED UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE
COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Review Report to

The Board of Directors,

Bhansali Engineering Polymers Limited,
Mumbai.

1) We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of BHANSALI ENGINEERING POLYMERS LIMITED (‘the Company’), comprising its joint
venture together, ("the Group’) for the quarter and nine months ended 31* December, 2025
(‘the Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, as amended (‘the Regulation’) read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated 29" March, 2019 (“ the Circular”).

2) This statement, which is the responsibilitv of the Parent’s Management and approved by the
Parent’s Board of Directors in their meeting held on, 14" February ,2026 has been prepared in
accordance with recognition and measurement principles laid down in Indian Accounting
Standards 34, “Interim Financial Reporting”, (Ind AS 34) prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant Rules issued thereunder and other
accounting principles generally accepted in India, read with the Circular. Our responsibility is
to express a conclusion on the Statement based on our review.

3) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of Entity “(“the
Standard”), issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.
QRS
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6)

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the following entities:
Bhansali Nippon A& L Private Limited (Joint venture Entity).

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph
6 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains anv
material misstatement.

We did not review the interim financial information of the Joint Venture Company included
in the consolidated unaudited financial results whose interim financial information reflects
Group's share of Net Profit after tax of Rs. 24.72 lakhs and total comprehensive income of Rs.
24.72 lakhs for the quarter ended 31* December 2025 as considered in the consolidated
unaudited financial results. This interim financial information has been reviewed by other
auditors whose reports have been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of this
Joint Venture Company, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not
modified in respect of these matters.

For Azad Jain & Co
Chartered Accountants

Firm Registration Number: 006251C

CA Risha
Partner

Verdia

Membership Number: 400600

Place: Mumbai

Date: 14" February , 2026

UDINNe: 2CU00E00 FE2TGHCL2O
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE THIRD QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2025 UNDER IND AS
(¥.in lakhs) (Except Earning per share)

CONSOLIDATED
Quarter ended Nine Months Ended Year ended
PARTICULARS 31-12-2_0_3 30-09-2025 31-12-2024 31-12-2025 31-12-2024 31-03-2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
INCOME
| |Revenue from operations 30.139.03 32.509.76 34.583.61 93.439.67 1.05.280.17 1.39.774.37
Il |Other Income 971.85 766.31 673.82 2.874.13 2.971.77 3738.86
Il |Total Income (I+1) 31,110.88 33,276.07 35,257.43 96,313.80 1,08,251.94 1,43,513.23
Iv |[EXPENSES
(&) Cost of matenals Consumed 18,565.23 19,361.77 21,708.37 56,113.07 64617.10 86.693.27
(b) Purchase of stock-in-trade 2531.85 3,395,509 3.052.76 71.877.67 927336 1142715
(c) Changes in inventories of finished goods (1.041.83) (462.77) (71.22) (737.72) 647.61 679.27
work-in-progress and stock-in-trade
(d) Employee benefils expense 1,500.22 1.519.89 1.486.08 4.562.64 4,597.18 5921.82
(e) Finance Costs 4.97 5.95 4.53 15.36 13.40 19.37
(f) Depreciation & amortisation expenses 205.75 211.55 2121 636.88 682.94 900.21
(g) Other expenses 3,532.48 3,787.16 3.235.85 10,409.53 9511.88 13.603.36
TOTAL EXPENSES (ato g) 25,298.57 27,818.14 29,628.48 78,877.43 89,343.47 1,19,244.45
v Profit / (Loss) before exceptional and extraordinary items 5,812.31 5,456.93 5,628.95 17,436.37 18,908.47 24,268.78
and tax (lll - IV)
Vi |Exce§honal Items - - - - - -
VIl |Profit / (Loss) before extraordinary items and tax (V- VI) 5,812.31 5,456.93 5,628.95 17,436.37 18,908.47 24,268.78,
Vil |[Extraordinary items - - - - - .
Profit/ (Losajhefore share of net profitifloss) of investment 5,812.31 5,456.93 5,628.95 17,436.37 18,908.47 24,268.78
X accounted for using equity method and tax (VI -VIil)
Share of net profit/(loss) from Jaint Venture accounted for using
X |the equity method 24.72 36.61 27.53 90.13 80.92 109.83
Xl |Profit | (Loss) before tax (IX+X) 5,837.03 5,493.54 5,656.48 17,526.50 18,989.39 24,378.61
Xl |Tax Expenses
(i) Current tax 1,611.15 1,462.64 1,562.55 465558 494188 6362.28|
ii) Deferred lax 3.70 (14.23) 9.94 14.45 (4.15) 14 S‘\‘I
Xl |Profit / (Loss) for the period ( XI- XIf ) 4,222.18 4,045.13 4,083.99 12,856.47 14,051.66 18,001.52
XIV |Other Camprehensive Income / (loss) (net of tax) - 5.73 - 5.73 (47.56) (118.55))
omprehensive Income [ [Loss) for the period (X
XV 4,222.18 4,050.86 4,083.99 12,862.20 14,004.10 17,882.97
XVl |Paid Up Equity Share Capital 2,488.58 2,488.58 2.488,58 2,488.58 2,488.58 2,488.58
XVIl [Reserves excluding revaluation reserves - - - - - 97,717.59
(as shown in the Audited Balance Sheet of previous year)
XVIll|Earnings per share (of 2.1/- each)
(i) Basic 1.70 1.63 1.64 517 5.65 7.23
(i) Diluted 1.70 1.63 1.64 5.17 5.65 7.23
Notes:

1 |The Unaudited Consolidated Financial Results have been prepared in accordance with the recognition and measurement principles provided in Indian Accounting
Standards (IndAS 34), the provisions of the Companies Act. 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI)
under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, [SEBI (LODR) Regulations, 2015] as amended

2 |The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meeting held on 14th
February,2026.The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid results in terms of Regulation 33 of SEBI (LODR) Regulations
2015

3 |In accordance with Regulation 33 of the SEBI (LODR) Regulations, 2015, the above Unaudited Consolidated Financial Results of the Company are posted on Company's
websile (www.bhansaliabs.com) and on the website of BSE Limited (www.bseindia.com) and the National Stack Exchange of India Limited (www nseindia.com). where|
the Company's shares are listed.

4 |The Board of Directors al its meeting held on 14th February, 2026, has declared 3rd Intenm Dividend of 100% (viz .1/~ per share having face value of % 1/- each).
Caonsidening the 1st Interim Dividend of 2.1/- per share declared in August. 2025 and 2nd Interim Dividend of # 1/- per share declared in October, 2025 the total Interim
Dividend declared till date is 300% (i.e.#.3/-) per share.

5 |The Government has notified and brought into force substantial provisions of the Code on Social Security, 2020 ("Social Secunty Code"). the Occupational Safety. Health
and Working Conditions Code, 2020, the Industrial Relations Code, 2020 and the Code on Wages, 2019 (collectively, the "Labour Codes") on 21st November, 2025, which!
consolidates, subsumes, amends and replaces numerous existing central labour legisiations. The Ministry of Labour and Employment had earlier released draft rules for

the Code on 13th November, 2020, Subsequently, on 21st November, 2025, the Govemment has notified and brought into force substantial provisions of the Labour
Codes. However, certain specific rules and corresponding State-level notifications are yet to be notified. Based on the Actuanal Valuation report and funding of the entire
gratuity liability with LIC of India, there is an overall decrease in the consalidated liability already provided towards Leave Encashment and Gratuity. Consequently, there is
no requirement for any additional provision for Employee benefit abligations during the current quarter in accordance with Ind AS 19- 'Employee Benefits' and FAQs on

key accounting implications ansing from the New Labour Codes issued by the Institute of Chartered Accountants of India (ICAI')
6 |The Company operates in a single segment namely “Highly Specialized Engineering Thermoplastics”

7 |The consolidated financial statements include results of Joint Venture Company viz.Bhansali Nippon A & L Private Limited.

8 [Figures have been re-grouped!/ reworked/ re-arranged wherever necessary, to make them qgmparable.

Place : Mumbai Managing Directgr=
Dated : 14th February, 2026 DIN:00102930 Wi myUMBAL
1Y
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