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BEPL/SEC/2023/15 

To, 
The BSE Limited 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

Security Code : 500052 

14th February, 2023 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, C - 1, Sandra- Kurla 
Complex, Sandra (East), 
Mumbai - 400 051 

Securitv Code : BEPL 

Sub: Outcome of Board Meeting- Tuesday, 14th February, 2023. 

Dear Sir/ Madam, 

Pursuant to Regulation 30 and 33 read with Schedule III and other applicable 
Regulations of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, please be informed that the Board of Directors of the 
Company at its meeting held today had, inter alia, considered and approved the Un­
Audited Financial Results (Standalone and Consolidated) for the quarter and nine 
months ended 31•t December, 2022, after the Limited Review by the Statutory 
Auditors; 

The meeting commenced at 12:00 noon and concluded at 01:10 pm. 

We hereby enclose the following: 

a. Limited Review Report on Un-Audited Financial Results (Standalone and 
Consolidated) for the quarter and nine months ended 3l•t December, 2022, 
issued by the Statutory Auditors of the Company; and 

b. Copy of Un-Audited Financial Results (Standalone and Consolidated) for the 
quarter and nine months ended 31•' December, 2022. 

Request you to take the same on record. 

Thanking you, 

Yours faithfully, 
For Bhansali Engineering Polymers Limited 

Ashwin M. Patel 
Company Secretary & GM (Legal) 

Encl: as above 
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AZAD JAIN & CO. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND NINE 

MONTHS E OED U AUDITED STANDALONE FINANCfAL RESULTS OF THE 

COMPA Y PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) REGULA TfONS, 2015 

Revie\'\ Report to 

The Board of Directors, 
Bhansali Engineering Polymers Limited, 
Mumbai. 

1) \.Ve have reviewed the accompanying Statement of Unaudited Standa lone Financial Result of 
Bhansali Engineering Polymers Limited ("the Company") for the quarter and nine months 
ended 31 '1 December, 2022 ("the Statement"), being submi tted by the Company to the Stock 
Exchanges viz. BSE Limited ("BSE") and The National Stock Exchange of India Limited 
("!'\SE") pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Regu lation"), read wi th SEBI 
Ci rcular No. OR/CFD/CMDl/44/2019 dated 291h March, 2019 ("the Circu lar"). 

2J The preparation of the statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards 34, "Interim Financial Reporting", (Ind 
AS 34) prescribed under Section 133 of the Companies Act, 2013, as amended, read with 
relev.rnt rules issued thereunder and other accounting principles genera lly accepted in Indid, 
read with the Circular is the responsibility of the Company's management and has been 
approved by the Boa rd of Directors of the Company. Our responsibi lity is to e pre a 
conclusion on the CJtatC'mcn t based on our review. 

3) We conduct~d our review in accordance with the Standard on Review Engagement (SRE) 2410, 

"Rl'ViLw of lnJerim financinl lnformn tion Performed /1y the lnrfl'pc11dC11/ Auditor <!l Entity ''("tire 
Standard"), i~hued by lhc In!itilute of bartered Accountnnt<; of India . This tnndard requires 
that we plan and perform the review to obtain mod •ra te nssuran (' ns to whether the StatemL•nt 
i<s frte of n1aterill l ml<s!>tcl t<!rne111. A rt•vi •w b ll111ill•d prin1.irl ly lu inquiril' ui ompcrny 
personnel and ana lytica l proccJ ur ·~ nppli •d to fin;in cial dat.1 t1nd thus provides k•·s a surancc 
than an audi t. We havC' not perform ·d r1 n .iudil and ,1 ordingly, w' do 11ot C\press ;in ,H1di t 
opinion. 

H? : E-1603, LAKE FLORENCE, LAKE HOMES. OFF ADI SHANKARACHARYA MARG, POWAJ, MUMBAI, {MAHARASHTRA)- 400076. MOB. 09414167046 
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4) Based on our review conducted as sta ted above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the applicable 

Indian Accow-1ting Standards ("Ind AS") prescribed under Section 133 of the Companies Act 

2013 read with relevant rules issued thereunder and other recognized accoun ting practices 

and policies, has not disclosed the information required to be disclosed in terms of the 

Regulation, read with the circular, including the manner in which it is to be disclosed or that 

it contains any material misstatement. 

For Azad Jain & Co 
Chartered Accountants 

Firm Registration No. : O~§.#iW°I\,;· ... ,, 

~ / '"?...---.....:. 4' \ 
/·~·/ '\ (_;:,.:· 

ll ""__..::..--- i' • , Y' ·" 
,,,.--- ' . ;: ,:, I f/!i 1 •,,r,.,-, j:-'"' ~ 

CA Rishabh Verdia \;~,\ ''-'J·l;:.'IA..!/// 
"' -"'.\. .··:·: Partner "::'\~ :--.. __ -/"3 · 

... ;-_.~!) Jt-:-.. (''·.'·>' 
Membership No.: 400600 ··~ ... . '-·': --.. · 

Place: Mumbai 
Date : 14th February , 2023 

UDIN No: 23400600BGZHHH9878 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE THIRD QUARTER ANO NINE MONTH ENDED 31ST DECEMBER, 2022 UNDER IND AS 

(( .In lakhsJ (Except Earning per share) 
STANDALONE 

PARTICULARS Quarter ended Nino Month ended Year ended 
31/12/2022 30109/2022 31/12/2021 31 /12/2022 31/12/2021 31/0312022 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

INCOME 
I Gross Revenue including GST 39 998.05 42,279.92 40 300.45 1 22,087.99 1, 11 893.83 1,63 834.66 
II Less:GST Recovered 6101 .27 6 451 .97 6 148.30 18,62.2.32 17 066.22 24,439.66 
Ill RevenuiJ frotn operations (Not of GS'i') (1-11) 33 ,896~78 35,827,95 34,152.15 1,03,465.67 94,827,61 1,39,395.00 
IV other Income 698.18 726.67 619.59 2,108.44 1,454.76 1,901.91 
v Total Income Ull+IVl 34 594.96 36 554,62 34,771.74 1,05,57 4.11 96 282.37 1 41 296,91 
VI EXPENSES I 

(a) Cost of materials Cohsumed J 20,070.91 24,723.17 19,778.52 67 ,765.83 45,057.94 68,627.75 
(b) Purchase or stock-In-trade 3,539.82 1,455.26 1,146.09 5,564.82 21 70.29 9,520.76 
(c) Changes in inventories of finished goods. 1,838.30 (586.94) (965.30) 730.35 (2.192. 10) (3.288.83) 

work-In-progress and stock-In-trade 
(d) Employee benefits expense 1,1 31 .92 1,262.'77 1,695.19 3.819.08 5,688.47 7,259.52 
(e) Finance Costs 13.47 65.88 2.6'3 108.43 12.28 16.75 
(f) Depreciation & amortisation expenses 250.75 251 .32 24$.94 747.32 750.29 996.33 
Ila\ Other exoenses 3 177.76 3 653.46 2 727.81 10.097.15 7,886.42 10,955.99 
TOTAL EXPENSES !a to al 30 022.93 30,844,92 24 634,88 88 ,832.98 59,373.59 94,088.27 

VII 
Profit /(Loss) before exceptional and extraordinary Items 4,572.03 5,709.70 10,136.86 16,741.13 36,90 8.76 47,208.64 
l•n" t•v rV. VII 

VIII Exceotlonal Items . . -
IX Profit /(Loss) bofore extraordinary liems and tax (VII· VIII) 4,572.03 5 709.70 10,136.86 16,741.13 36 908.78 47 208.64 
x C:xtraordinarv items . - . -

Profit I (Loss) before share of net profltl(loss) or Investment 
4,572.03 5,709.70 10,136,86 16,741 .13 36,908.78 47,206.64 

XI 
accounted for using equity mothod and tax (IX -X) 

Share of net prorrtl(loss) from Joint venture accounted for using - . . . 
XII the eaultv method 
XIII Profit I floss I before tax !Xl+Xlll 4 572.03 5 709.70 10,136.86 16,741.13 36 908. 78 47 208.64 
XIV Tax Expenses 

(i) Current tax 1,238,91 1,598.29 2,544 .70 4,546.70 9,283.21 12,221.74 
(Ii) Dererred tax 1.39 10.27 26.80 8.89 18.121 41 .56 

xv Profit I (Loss) for the period I XIII - XIV l 3,331 .73 4,101 .14 7,565.36 12,185.54 27,633.69 34,945.34 
XVI Other Comprehensive Income I (loss) <net or lax) r11.141 114.56) 6.49 9.92 r13 .31 1 

XVII 
1ota11.omprenons111e income 111.os:>J 1or ,ne penoo l"v 
+XVI) I 3,331.73 4,064.00 7,550.80 12, 192.03 27 ,643.61 34,932.03 

XVIII Ptlld Up Equity Share Capttal 1,659.06 1,659.06 1,659.06 1,659.06 1,659.06 1,659.06 

XIX Earnings per share (of ~.1/- each) (not annualised) 
(i)Baslc 2.01 2.47 4.56 7.34 16.66 21.06 
i(li)Dliuted 2.01 2.'47 4.56 7.34 16.66 21 .06 

Notes: I I I 
1 The Unaudited Standalone Financial Results have been prepared In accordance with ihe recognition and measurement principles provided In Indian Accounllng 

Standards (lndAS 34), the provisions of the Companies Acl, 2013 (the Ac!), as applicable and guidelines issued by the Securities and Exchange Board or India 

(SEBI) under SEBI (Listing Obligations and Disclosure Reaulrements) Regulations 2015, (SEBI (LODR) Regulations. 2015) as amended. 

2 The above results have been reviewed and recommended by the Audit Committee and approved by the Board or Directors in their meeting held on 14th 
Februery,2023.The Statutory Auditors of the Company have carried out a Limited Review or the aroresald results in terms or Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

3 In accordance with Regulation 33 of the SEBI (LODR) Regulalions, 2015, the above Unoudtted Standalone Financial Results of the Company are posted on 
Company's website (www.bhansallabs.com) and on the website of SSE Llmtted (www.bselndia.com) and the National Stock Exchange or India Limited 
(www.nselridla.com), wnere the Company's shares are listed. 

4 The Company operates in a single segment natnely ' Highly Specl.alized Engineeting Thermoplastics' . 

5 Figures for the previous Period/ Year have been re-grouped/ reworked/ rc-arrang~d wh\l{ever necessary, ~ake them comparable. 

f ~"'"' ••vm•" Umfred 

B. nsall 
Place : Mumbai Managing Dl recto 
Dated : 14th February, 2023 DIN:00102930 
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AZAD JAIN & CO. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND NINE 

MONTHS ENDED UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE 

COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULA TIO NS, 2015 

Review Report to 
The Board of Directors, 
Bhansali l:ngineering Polymers Limited, 
Mumbai. 

1) We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
of BHANSALI ENGINEERING POLYMERS LIMITED (' the Company'), comprising its joint 
venture together, (' the Group') for the quarter and nine months ended 31" December, 2022 (' 
the Statement'), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015, as amended ('the Regulation') read with SEBI Circular No. 
ClR/CFD/CMDl/44/2019 dated 291h March, 2019 (" the Circular"). 

2) This statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors in their meeting held on, 2023 has been prepared in accordance 
with recognition and measurement principles laid down in Indian Accounting Standards 34, 
"Interim Financial Reporting", (lnd AS 34) prescribed under Section 133 of the Companies Act, 
2013, as amended, read with relevant Rules issued thereunder and other accounting principles 
generally accepted in India, read with the Circular. Our responsibility is to express a 
condusion on the Sta tement based on our review. 

3) We conducted our review in accordance with the Standard on Review Engagement (SRE) 24·10, 

"Review of Interim financial I11Jor111ntio11 Perfom1erl 11y the l11rlepe11rle11t Auditor ol E11tily "("/he 
Standard"), issued by the Institute of Chu tered Account<1 nts of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible fo r 
financia l and accounting matter!l, and applying annlylical and other rev iew procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently d OL'S not enable us to obtnin assurance tha t we would become 
awa re of all sieni fici'lnt matlPrs lllill rni P,.hl bt, id l'nt·ified i11 iln il udit. Accordingly, we do not 
express an audi t opinion. 

HO: E-1603, LAKE FLORENCE, LAKE HOMES, OFF ADI SHANKARACHARYAMARG, POWAi, MUMBAI, (MAHARASHTRA)-'400076, MOB. 09414167046 
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We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable. 

4) The Statement includes the results of the following entities: 
Bhansali Nippon A& L Private Limited (Joint venture Entity). 

5) The Statement includes the interim financial results and other financial information of 1 joint 

venture entity whose interim financial results/information reflects Group's share of total assets 

of Rs. 302.50 lakhs and total net Profit after tax of Rs. 64.66 lakhs fo r the nine months ended 

31" December, 2022. These financial statements and other financial information have been 

reviewed by other auditor, whose reports have been furnished to us by the management. Our 

opinion, in so far as it relates to the affairs of such Joint venture is based solely on the report 

of such auditors. Our conclusion is not modified in respect of this matter. 

For Azad Jain & Co 

Chartered Accountants 

FF Registration Number~.~~~( 
\ C\ \ 1 dv--:Q_ ~~0-1 fv ~~ 
JJY' :..--- . /.-\11 =:t('" • J. -.:1 0\ 

CA Rishabh Verdia (:;; MUMBAI .'t! 

Partner \ .·· · :~./ .. . 
·,... ,•;\ .. ;\~. 

Membership Number: 400600· ·.: · .. 

Place: Mumbai 

Date:14lh February, 2023 

UDIN No: 23400600IlGZHHl4388 
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STATEMENT OF CONSOUOATEO UNAUDITEO FINANCIAL RESULTS FOR THE THIRD QUARTER ANO NINE MONTHS ENOEO 31ST DECEMBER, 2022 UNDER IND AS 

(~.In lakhs) (Ex.ccpt.Earnlng per share) 
CONSOJ..IOATED 

. PARTICULARS Quarter ended Nine Month ended Year ended 
31/12./2022 30/0912022 3111212021 3111212022 31112/2021 31103/2022 
vnaudited Un.audited Unaudited Unaudited Unaudited Audited 

INCOME 
I Gross Revenue including GST 39,996.05 42 279.92 40 300.45 1 22 .087.99 1 11,893.83 1,63.834 .66 
II Less:GST Recovered 6,101 .2.7 6,451 ,97 6.148,30 18,622.32 17,066.22 24,439.66 
Ill Revenue from operations (Net of GST) (l~ll 33 896.78 35 827.95 34152.15 1 03 465.67 94 827.61 1,39,395,00 
IV other 'Income 698.18 726.67 619:59 2,108.44 1.454.76 1,901.91 
v Total lnco·me llll+IVl 34 594.91i 36,554.62 34,771.74 1.05,574,11 96,282.37 1,4·1,296.91 
VI EXPENSES 

(a) Cost of materials Consumed 20,070.91 24,723,17 19,778.52 67.765.83 45,057.94 68,627.75 
(bl Purchase of stock-in-trade 3,539.82 1,455.26 1,146.09 5,564.82 2, 170.29 9,520.7$ 
(c) Changes In inventories of fin ished goods, 1,838.30 (586.94) (965.30) 730.35 (2 ,192.10) (3,288.83) 

wotk·lil-IX'Ogress and stock-In-trade 
(d) Employee benefits expense 1,131.92 1,262.77 1,695.19 3,819.08 5,688.47 7.259.52 
(e) Finance Costs 13.47 85.88 2.63 108.43 12.28 16.75 
(f) Oeprecialion & amortisation expenses 250.75 251 .32 249.94 747.32 750.29 996.33 
(al Other exoenses 3,177.76 3,653.46 2,727.81 i0.097.15 7,886.42 10,955.99 
TOTAL EXPENSES (a tog) 30 022.93 30,844.92 24 634.88 88,832.98 SS 373.59 94,088.27 

VII Profit I (Loss) before exceptional and extraordinary Items 
4,572.03 5,709.70 10,136.86 16,741.13 36,908.78 47,208.64 and ta" N .vn 

Vlll Exceptional ttems . . . . . 
IX Proflt I (Loss) before extraordinary Items and tax (VII· VIII) 4,572.03 5,709.70 10,136.86 16,741 .13 36,908.78 47,208.64 
x Extraordinary Items . . . . . 

Proflt I (Loss)before share of net prollt/(loss) of Investment 
4,572.03 5,709.70 10,136.86 16,741.13 36,908.78 47 ,208.64 

Xl accounted for using equlty method and tax (IX ·XI 

Share of net profiV(loss) from Joint venture accounted for using 
XII the eauitv method 21 ,96 21 .60 6.09 64.66 42.58 58.39 
XIII Pront /floss) before tax IXl+Xlll 4,593.99 5 731 .30 10 142.95 16,805.79 36,951 .36 47 267.03 
XIV Tax ~penses 

(i) Current tax 1,238.91 1,598.29 2.544.70 4,546.70 9,283.21 1222 1.74 
Inn Deferred tax 1-39 10.27 26.80 8.89 (8.1 2) 41 .56 

xv Profit I (Loss) for the period (XIII· XIV l 3 353.69 4,122.74 7.571.45 12,250,20 27,676.27 35,003,73 
XVI Other Comprehensive Income I (loss) (net of taxi . 117,14 114.561 6.49 9.92 (13.31 l 

XVll 
1ota11..omprenens1ve income 111.o.ss11or 1ne penoa 11.v 

3,353.69 4,105.60 7,556.89 12,256.69 27,686.19 34,990.42 +XVI) 

XVIII Paid Up t:quny snare L;aplta1 1,659.06 1,659,06 1,659.06 1.659.06 1,659.06 1,659.06 
XIX Eamlogs per Share (of~. 1/· each) {not annualised) 

(i)Sasic 2.02 2,4$ 4.56 7.38 16.68 21.1'0 
IOI) Diluted 2.02 2.48 4.56 7.38 16.68 21 .10 

Notes: 
1 The Unaudite<l Consolidated Financial Resutts have been prepared in accordance With the recognition a11d measurement principles provided in Indian Accounting 

Standards (lndAS 34), the provisions of the Companies Ad, 2013 (the Act), as appl icable and guidelines issued by the Securities and Exchange Board of India 

(SEBO under SEBI (Llstln,g Obligaiions and Disclosure Requirements) Regulations 20t5, [SEBI (lOORJ Regulations, 2015) as amended. 
2 The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors In their meeting held on 14th 

February,2.023.The Statutory Auditors or the Company have carried out a Limited ·Review of the aforesaid results in terms of Regulation 33 of SEBI (Listing 
Obligations and Dlsdosure Requirements) Regulations. 2015. 

3 In accordance With Regulation 33 of the SEBI (LODR) Regulations, 2015, lhe above Unaudited Consolidated Financial Results of the Company are.posted on 
Company'.s website (www.bhonseliabs.com) and on the website of BSE Limited {www.bseindia.com) and the Natlonal Stock Exchange of India Limited 
(www.nselndia.com), v.tlere the Company's shares are liste<l. 

4 The Company operates in a single segment namely "Highly Specialized Engineering Them1oplas!ics' • 

5 Flgures for the previous Period/ Year have been re-grouped/ reworked/ re-arran~ed wherever necessary, to make ~em comparable. 
~ I .-? 

~olym•~LI•"" 

s 
Place : Mumbai r 
Dated ; 14th February, 2023 0 
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