To

Manager (Listing)

National Stock Exchange of India Ltd.,
Exchange Plaza, Plot No. C/1,G Block,
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

Fax No.: 022 66418125

Dear Sir/Madam,
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(MTRT AXPR & IEH, & HAT)
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IFHex R s, FrERI, TR - 560 045, WA
Bharat Electronics Limited
(Govt. of India Enterprise, Ministry of Defence)
CIN : L32309KA1954G0I000787

Registered Office :

Outer Ring Road, Nagavara,

Bangalore - 560 045, INDIA.

B4/ Phone : +91 (80) 25039266

¥ Fax  : +91 (80) 25039233

3¢ E-mail : secretary@bel.co.in

39/ Web : www.bel-india.in

No. 17565/6/SE/NSEC/SEC
29 May 2015

Sub: Audited Standalone and Consolidated financial results for the quarter

and year ended 31°* March 2015.

In pursuant to the clause 41 of the listing agreement, please find enclosed herewith the
Audited Standalone and Consolidated financial results for the quarter and year ended

31% March 2015.

This is for your information and records.

Thanking you,

Yours faithfully,

or Bharat Electronics Ltd.

\\ S Sreenivas ¢
\ Company Secretary

Encls: As stated above.
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Standalone
Quarter Ended Year Ended

31.3.2015 |31.12.2014 | 31.3.2014 31.3.2015 31.3.2014
(Refer Note 6) |(Unaudited) |(Refer Note 6) |(Unaudited) | (Refer Note 6)

Sr. Particulars

A Particulars of shareholding
1 |Public shareholding

- Number of shares 19,984,141 19,984,141 19,984,141| 19,984,141 19,984,141
- Percentage of shareholding 24.98% 24.98% 24.98% 24.98% 24.98%
2 |Promoters and Promoter Group Shareholding
(a) Pledged / Encumbered

~ Number of shares

- Percentage of shares (as a % of the total NIL NIL NIL NIL NIL
shareholding of promoter and promoter NIL NIL NIL NIL NIL
group)

- Percentage of shares (as a % of the total

share capital of  the company) NIL NIL NIL NIL NIL

(b) Non - encumbered
- Number of shares )
- Percentage of shares (as a % of the total 60,015,859| 60,015,859 60,015,859, 60,015,859 60,015,859
lshareholding 100% 100% 100% 100% 100%
of promoter and promoter group)

- Percentage of shares (as a % of the total

ishare capital of the company) 75.02% 75.02% 75.02% 75.02% 75.02%
Sr. | Particulars Quarter ended
31.03.2015
B | Investor Complaints
Pending at the beginning of the quarter NIL
Received during the quarter 1
Disposed off during the quarter 1
Remaining unresolved at the end of the quarter NIL
Notes:
1) The statement of Assets and Liabilities as at 31 March 2015 is given below: ® in Lakhs)
Standalone Consolidated
As at As at
Particulars 31.03.2015 31.03.2014 31.03.2015 31.03.2014
(Audited) (Audited) (Audited) (Audited)

A | EQUITY AND LIABILITIES
1 Shareholders’ funds

(a) Share capital 8,000.00 8,000.00 8,000.00 8,000.00

(b) Reserves and surplus 780,502.89] 693,723.77 803,683.58 714,025.79

Sub-total - Shareholders' funds 788,502.89) 701,723.77| 811,683.58 722,025.79
2 | Minority Interest - - 610.53 376.72
3 | Government Grants 910.51 1,261.25 20,087.62 22,058.27
4 | Non-current liabilities

(@) Long-term borrowings - - 34.58 27.04

(b) Other long-term liabilities 107.57 694.61 109.97 758.38

(c) Long-term provisions 43,328.96 35,618.95 43,414.95 35,683.50

Sub-total - Non-current liabilities 43,436.53 36,313.56 43,559.50 36,468.92
5 | Current liabilities

(a) Short-term Borrowings - - ) A£2.87 -




(b) Trade payables 112,614.00, 119,705.91 118,433.14 123,398.12
(c) Other current liabilities 540,167.59| 569,393.54| 540,561.63 568,422.83
(d) Short-term provisions 34,338.58 24,329.65 35,151.35 24,819.54
Sub-total - Current liabilities | 687,120.17| 713,429.10, 696,618.99 716,640.49
TOTAL - EQUITY AND LIABILITIES | 1,519,970.10| 1,452,727.68| 1,572,560.22| 1,497,570.19
B | ASSETS
1 Non-current assets
(a) Fixed assets
(i) Tangible Assets 77,053.53 65,044.89 88,817.64 69,423.72
(ii) Intangible Assets 56.93 49.77 18,482.94 49.77
(iii) Capital Work-in-Progress 13,965.54 19,673.73 14,021.23 26,894.02
(iv) Intangible Assets under Development 11.99 11.99 11.99 18,928.59
(b) Non-current investments 1,911.53 1,198.11 5.05 0.05
(c) Deferred tax assets (net) 33,779.59 29,949.46 33,843.41 30,1561.77
(d) Long-term loans and advances 6,156.58 6,284.11 7,829.80 6,872.53
(e) Other non-current assets 8,932.79 9,373.11 8,959.47 9,373.11
Sub-total - Non-current assets 141,868.48| 131,585.17 171,971.53 161,693.56
2 | Current assets
(a) Inventories 336,943.20] 329,870.83| 342,421.44 333,973.82
(b) Trade receivables 378,614.33| 412,853.69] 380,531.89 415,587.83
(c) Cash and Bank Balances 588,153.06| 456,436.61 603,792.49 460,453.18
(d) Short-term loans and advances 69,042.78 115,353.02 68,408.83 118,979.20
(e) Other current assets 5,348.25 6,628.36 5,434.04 6,882.60
Sub-total - Current assets | 1,378,101.62| 1,321,142.51| 1,400,588.69| 1,335,876.63
TOTAL - ASSETS | 1,519,970.10| 1,452,727.68| 1,572,560.22| 1,497,570.19

(2) Company has obtained exemption from SEBI regarding Segment Reporting.

(3) The audited annual results of Subsidiary Company viz. BEL Optronic Devices Ltd. (92.79 % shareholding), BEL
Thales Systems Ltd (74 % shareholding) and JVC viz. GE BE Pvt. Ltd. [26 % Shareholding] are included in
Consolidated Financial Results for the year 2014-15 [Refer Note (4)]. The consolidated financial results have been
prepared as per Accounting Standards - AS -21 and AS - 27.

(4) BEL Multitone Private Limited has been wound up as on 31.03.2015 and report submitted to Official Liquidator for
issuance of winding up order. Consequently, the Financial Statements of the BEL Multitone Pvt Ltd is not included
in Consolidated Financial Results for FY 2014-15.

(5)  In addition to the Interim Dividend @ X 6.00 per share paid during the last quarter, a Final Dividend of ¥ 23.20 per
share for the financial year 2014-15 has been recommended by the Board of Directors at the meeting held on 29th
May 2015.

(6) The figures of 4th quarters are the balancing figures between the audited figures of the full financial year and the
published figures up to the third quarter of the respective financial years.

(7)  The financial results for the year ended 31 March 2015 have been audited by the statutory auditors of the company.

(8) The audited results for the year ended 31 March 2015 is subject to supplementary audit by the Comptroller and
Auditor General of India u/s 143(6) of the Companies Act, 2013.

(9) The above statement of financial results were reviewed by the Audit Committee and approved by the Board of

Directors at the Meeting held on 29th May 2015.

For Bharat Electronics Ltd

Place: Bangalore
Date: 29" May 2015

S K Sharma
an & Managing Director



