To

Manager (Listing)

National Stock Exchange of India Ltd.,
Exchange Plaza, Plot No. C/1,G Block,
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

Fax No.: 022 66418125
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Bharat Electronics Limited

(Govt. of InSa Enterprae, Ministry of Defence)
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Quter Ring Road, Nagavara,

Bangalore - 560 045, INDIA.

FPhone - +01 BD 25035266

P +1 80 25039233

£ AAE-mait  secratary@bel.coin
WwWeb - www.bek-india.com

CIN : L32309KA1954GO1000787

No. 17565/6/SE/NSEC/SEC
23 January 2015

Sub: Unaudited standalone financial results for the quarter ended 31%

December 2014,

In pursuant to the dause 41 of the listing agreement, please find enclosed herewith the
unaudited standalone financial results and limited review for the quarter ended 31*

December 2014.

This is for your information and records.

Thanking you,
Yours faithfully,

For Bharat Electronics Ltd.
Y=—""

Company Secretary
Encls: As stated above,
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L' Quarter Ended Nine Months Ended | Year
] Particulars 31.12.2014 30.09.2014 | 31.12.2013 | 31,12.2014 | 31.12.2013 31.03.201
Unaud nw#um Unaudited) (Audited)
1 lincome from operations
Ia)MMmm
operations 15816696 | 12657338 | 11724083 | 38441066 | 306632.50 (612228.16
(Net of excise duty)

(b) Other operating income 2658 46 282985 2901.33 7038.59 7818.30 | 15324.16

m‘m&;"’ 16082442  120403.01 | 12014226 | 391449.25 | 314450.89 |627552.32
F_ (a) Cost of matenals
Lodied 8075379 | 7332208 | 6724780 | 208514382 | 176837.86 | 313953.10

(b) Purchases of stock-in- | yog1767 | 067573 | 78e007 | 2801230 | 2382575 | aasnze

do
c)Changes in inventories of
Ished goods, work-in- (2922 58) (9219.05) | (12608.41) (G590 40) | (16847.52) 473328

) Enpiages banilie 3016949 | 2076317 | 2848519 | 8069864 | 8631865 | 10304256
I Camachion am 374382 | 375214 | 340154 | 1113263 | 1019939 | 1421045
Other expenses 1419159 | 1407532 | 1140184 | 3913547 | 35267.66 | 72244.00
T 19675368 | 12126037 | 105768.93 | 367432.46 | 31230179 | 552586.20
Profit from operations
other income,
scsediey: 2407074 | 813384 | 1437333 | 2401679 | 214910 | 74966.12
12
income 1135384 | 1106364 | 1010034 | 3090862 | 3233373 | 4284744
it from ordinary
o encecostsand | 3542458 | 19197.28 | 2454267 | S798541 | 3448283 |117813.56
toms (3 + 4)
Finance 022 25.86 5744 2608 12374 | 33081
Proft from ordinary
vies
I finance costs but 3542436 | 1917142 2444523 | 5792033 | 34369.08 |117473.95
ore exceptional lems (5
Ex items - - - - - -
¥ '°W’“""'! !°' “_"’2 g | 3942436 | 1917142 | 20823 | 5792933 | 2426908 14747395
10 | Tax e 824356 | 447511 | 527075 | 1349174 | 752120 | 2431177

11 [ Net Prof from ordinary 27180.78 | 14696.31 | 1917448 | 4443759 | 26837.89 | 9316218

-10)
12 | Extraordinary items (net of : ; = % = z
TNIL)

13 |Net Proft forthe penod | 2748078 | 1469631 | 1917448 | 4aa37.59 | 26837.89 | 3316218

11+12)




8000.00 8000.00 8000 .00 8000 00 8000.00 8000 00
- - - - 09372377
3308 1837 2397 5555 33,65 11645
3398 1837 2397 55.58 3355 118.45
(ot annusised)
See accompanying note to the financial results. Figures of previous period(s) have been regrouped /
rearranged wherever required.
Partll
Particulars Quarter Ended | Nine Months Ended Year
. 31.12.2014 431.12.201331.12.2014 51.12.2013 | 31,03.2014
A_| Particutars of sharsholding
1 | Public
= Number of shares 19984141 | 19984141 | 16310400 | 19684141 | 18310400 19984141
- Percentage of shareholding 2488% | 24.98% 2414%| 2498% | 24.14%  24.98%
2 | Promoters and Promoter Group
(8) Pledged / Encumbered
- Number of shares NIL NIL NIL NIL NiL NIL
- Percentage of shares (as a8 % NIL NIL NIL NIL NiL NIL
of the total of
and
- Percentage of shares (as 8 % NIL NIL NIL NIL NIL NIL
m the total share capital of
)
(b) Non - encumbered
~ Number of shares GO015859 | 60015859 | H068S600 | 60015859 | BOBSYG00 | BO015858
- Percentage of shares (asa % 100% 100% 100% 100% 100% 100%
of the total
of promoter and promaoter
group)
- Percentage of shares (as a8 % 75.02% 75.02% 75.86% 75.02% 75.86% 75.02%
of the total share capital of the
cormpany)
Sr. | Particulars Quarter ended
31.12.2014
B | investor Complaints
Pending at the beginning of the quarter NIL
Recsived during the quarter 1
Disposed of during the quartar 1
| Remaining unresalved af the end of the quarter NiL




o

Notes:

(N
)

3)
4)
(5)

(6)

Company has obtained exemption from SEBI regarding Segment Reporting.

The quarterly results of Subsidiary Companies viz. BEL Optronic Devices Ltd. & BEL-THALES
Systems Ltd and Joint Venture Companies viz. GE BE Pvt. Ltd. & BEL Multitone Pvt. Ltd. are not
Iincluded above.

BEL Multitone Pvt. Ltd. is under liquidation.

An interim dividend of T & per share for the year 2014-15 has been declared by the Board of
Directors at the meeting held on 23" January 2015.

The Limited Review as required under clause 41 of Listing agreement has been completed by
the Statutory Auditors.

The above statement of financial results was reviewed by the Audit Committee and approved
by the Board of Directors at the Meeting heid on 23" lanuary 2015.

For Bharat Electronics Ltd

ol

Place: New Delhi S K Sharma
Date: 23" January 2015 Chairman & Managing Director



m Badari, Madhusudhan & Srinivasan

M AN N

2 Float, Lebagh Ao

LS .-

L P ol Sorr Yo e b a1

Limited Review Report on finzncial statements of Bharat Electronice Limited

We have reviewed the accompanying statement of unaudited financial results of
Bhurat Electronies Limited, for the quarter ended 31" December 2014, This
Statement is the responsibility of the Company's Mansgement and has been approved
by the Board of Directors, Our responsibility is 10 issue a repost on these financial
statements based on our review. Our review does not include the disclosures
regarding ‘Public Sharcholding” and ‘Promoter snd Promoter Group Shareholding'
which have been traced from disclosures made by the management and have not been
audited by us.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity™, issucd by the Institute of Chantered Accountants of India, This
Standard requires that we plan and perform the review 1o oblain moderate assurance
a5 10 whether the Financial Statements are free of material misstatement. A review is
limiwdphﬂ'ﬂytoimkicsofmmymndandunlyﬁmlmm:ppﬂd
to financial data and thus provides less assurance than an audit,. We have not
peefarmed an wudit and accordingly we do not express an audit opinion.

Based on our review conducted as above, nothing has come 1o our attention that
causes us 1o beliove that the sccompanying Statement of unaudited financial results
peepared in accordance with the accounting standards notified under the Companies
Act, 1956 (which are deemed to be applicshle us per Section 133 of the Companies
Act, 2013, read with Rule 7 of the Companles (Accounts) Rules, 2014) and other
sccounting peactices and policies consistently followed by the company, generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreements with stock exchanges including the manner in
which it is to be disclosed, or that it contains any material misstatemsent.

For BADARI, MADHUSUDHAN & SRINIVASAN
CHARTERED ACCOUNTANTS

Place: Bangalore
Date: 23.01.2015



