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. Manager (Llstlng)
National Stock Exchange of Indra Ltd
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Bharat Electronics Limited
(Govt, of India Enterpnee Ministry of Defence)
Registered Office :

Outer Ring Road, Nagavara

Bangalore - 560 045, INDIA,

BH/Phone  © +91 80 25039268

CERFax - +01 B0 25038233

ﬁ—ﬁﬁlE mali secretary@bel.co.in ‘

web : www bel-indiacom

' No. 17565/2/SE/NSEC/SEC

29 Oct 2012

Sub: Quarterly results and Iimited rev'iew repurt | R

As sard in clause 41 of llstrng agreement we enclose the unaudited standalone
Fnancral results and limited review report for t:he quarter ended 30 Sept 2012.

" Yours faithfilly
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C R Prakash
Company Secretary

cC:

Natnonal Securrtres Depomtory Ltd: R
Trade World, 4™ Floor, *A’ Wing

Kamala Mills Cnmpo‘und

Senapati Bapat Marg, Lower Parel

Mumbai ~ 400 013



Bharat Electromcs Lid

Part I
Statement of standa fone unaudlted resuits for the quarter ended 30 Sept 20 12

OU9ZECASE B8 TE+:

Figures of previous pericd(s) have been regrouped as per revised format, '

_ (% in lakhs)

: Quarter ended . Half-year ended Year ended
Sr. Particulars 30, 9, 2012 | 30.£2012 | 30. 9.2011 | 30.9.2012 | 30.9.20i1 { 31.3.2012
s . (Unaudited) | {Unaudited) | { Unaudited) | {Una udited } | (Unaudited} | (Audited)

1 Int:ume fromr c-peratmns - i B ' _ | ) '
{2} | Net sales! income from operations {Met of emse dut;r] 103990.75; VA21.68| 106095.34| 181912:43| 198161.52| S565000.72
b) |Cther operating income 2365.44F 1770.28 1085.40|  4135.72] - 300860 1:763.40
Tetal income from operatmns [Net} 106356.19 7%91.96| 107180.74| 186048.15] 201170.12| S576764.12
2 Expensaes ) - 5
a} | Cost of materfals mnsurned _51B19.65| 5561.22 - 50253.06| 107580.87| 8932227 307279.75 7
b} | Purchases of stock-in-trade E : - 18009.50 ‘®38.791 15147.45] 27248.69] 3451951 59823.73 o
(<) |Changes in inventories of f nishied i 5, wurk-ln—p _gress and scrap {713.39) (12(75.23)] - {3587.51)] (12788.62) {5813.16}|  {B994,89)
{d} |Employee benefits expense _ , 2724549| 286578.52| 31370.69| 55824.01] 5820830 108123.05
e} [Depreciation and amortization expense 308642| . 3s51.32| 293866 6147.74 587397 12079.8%
{f) |Cther expenses 11009.26| - #18.80 B849.07| 19828.06] 14862.00( 496556.85
—_|Tokai expenses ' ' 110457.33] 988342} 104971.42] 203840.75| 196780.98| 527768.38
1 3 |Profitf{Loss] from -::-peratic-ns hefore -:}l:her Income, finance ms!:s and exoephcna[ ltems {1 2] _{4101,14}| (13791.46) 2209.32 {1??‘92 60} - 4389.14| "48995.74
4 |Cther income 14442.53] 16324.32| - 15176.57| 30766.85] 20636.83|  58549.08 ,
3 [Profit from ordinary actmtnes hefare finance -:c-sts and ex-:eptmnal |tem5 {3+4} 10341.39,  532.86] 17385.89| 1297425 34075.97 ] 107544.82] -
6 _|Finance costs ' 2.28 3.2 14.39 - 33.49 16.78¢ 60,01
7_jProfit from ordinary activities aﬂ:er ﬁnance msts bul: hefare exceptmnal ltems {5- E-] - 13339.11 501.65 17371.507  12940.76 34059.19 10748481
_8 |Exceptional items . - e - T =
9 |Profit from ordinary EICtI"ﬂlIES hefore tax l.’?+8] 10339.11| . 250165 17371.50]  12940.76 3405%.19| 107484.81 _
10 [Tax expense (Inciuding deferred tax) 2317.59{  369.14 487051 2986.73 927772, 2449503
11 |Met profit from ordinary activities after tax {9- 1{]} 8021.52 1332.51 12500.99 9954.03}  24781.47| 82980.78
12 |Extraordinary items {Net of tax expense) . ' - = -- = - -
13 |Net profit For the period (11-12) ' 802152 1332.51] 12500.99 9954.03| . 2478147 82089.78
14 Paid up equity share capital (Face value of share 10 each} ~ BODO.C0D 8300.00 8000.00 8000.00] - 8000.00 BOOD.00
L5 |Reserves excluding revaluation reserves as per balance shee’c - - -- ~= -] 554221.01(
16 |Earnings per share {Basic & Diluted) () . , '
- Before extraordinary items {Mot annualised) 10,03 2.42 15.63 12.44 30.98 103.74
- After extraordinary items {Not annualised) 10.03 2.42 15,63 12.44 - 30.58 - 103.74
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Part I ‘
Select mformatlon for the quarber ended 30 Sept 2012
. - uarter ended _Half-year ended Year ended
or. Particulars [30,9.2012 [ 30.6.2012 | 30.5.5011 | 30,9.2012 | 30.9.2011 | 31.3.2012
A [Particulars of shareholding : . x
1 |Public shareholding . ‘ o ‘ 1 - ‘ T
- Number of shares 193104001 19310400| 19310400] 19310400; 19310400 19310400
- Percentage of shareholding 24.14% 24.14% 24.14%| 24.14% 24.14% 24.14%
2 {Promoters and promoters ‘ ' ' " '
group shareholdirig
(3) |Pledged/Encurmbered | : ' o ‘ _
= Number. of shares Nil ~ NIl Nit ) Nil Nil
- Percentage of shares : ‘
{as 8 % of the total
shareholding of promeoter o o :
and promoter group) Nil - Nil ~ Nil "Nil Nil Nil
- Percentage of shares ‘ : ‘
- {as a % of the total share . : o
. capital of the company) Nil Nil Nil ~ Nil Nil. Nil
(b} {Non-encumbered ' o ' . C o
- Number of shares 60689600 | 60689600 60689600| 60689600 S0GR9600 60689600
- Percentage of shares : - ' ' '
{as a % of the total
shareholding of promater 1 1 . N :
and promoter group) 100% - 100% 100%( - 100% 100%{  100%
- Percentage of shares ‘ oo ‘ ' :
(asa % of the total share |+ R , : . ‘
capitsl of the company) 75.86% 75.86% 75.86% 75.86% 75.86%{  75.86%
Sr. Particulars Quarter ended 30.9.2012
B | Investor complaints -~ ‘
Pending at the beginning of the quarter Nil
Received during the guarter NIl
. Disposed of during the guarter Nil
_Remaining unresolved at the end of the quarter NIl
Notes: , ‘ ‘
(1) The statement of assets and Irabllmes as at 30 Sept 2012 is ga‘ven belaw:
('i' in Iakhs)‘
L As at :
S Particularg 309.3012  Unaudited) | 3152012 (udited]
A | Fguity and liabilitias o
1 | Shareholders’ funds .
{a) | Share capital 8000.00 8000.00 |
)] Reserves and surplus ‘ 264175.04 554221.01 .
‘ Sub-total: Sharsholders’ funds 572175.04 | 562221.01
2 | Government grants - 1480,71 - 1474.56
- 3 | Non-current fiabilities ‘ '
(a) | Long-term borrowings 0.34 1.38.
(b) | Other long-term fiabifities 376.26 418.13
{c) | Long-term picvisions ‘ 3310214 30322.07
Sub-total: Non—c:.:rrent Irablﬂtnes 33478.71 | 30741.58
4- | Current liabilities ' '
(2} | Short-term borrowmgs Lt -
(b).; Trade payables 129944.87 108142.70
1 (€) | Other current Habilities 73754750 754705‘84
| (d} ). Short-term provisions 31678.80 | 28549.75
Sub-total: Current H-':'tbll!tl&S 899171.17 391393_'29
Total: Equlty and liabilities 1485835.44
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B | Aszets 1 ’
1 i Neonh-gutrent assets - : ‘ ‘
{a) | Fixed assets ' 65463.91 62372.37
{B) | Non-current investments 1198.11 119811 |
(c) | Defarred tax assets (Nef) 23527.26 22815.57
{d) | Longterm loans and advances 20295.28 17355.42
{e) | Other non-current assets L 1164745 11880.98
‘ Sub-total: Non- Current a55ets ‘ 122132.01 ). 115622.45 |
2 | Current assets . -
(3) | Inventories 341432.95 267379.70 .
{b) i Trade receivables 277413.60 268694.89
(c) | Cash and bank balances 571292.48 - 67725223
{d) | Short-term ioans and advances 182292.91 150797.67
(g) | Other current assets : ' ‘11721.68 6088.50
Sub-total: Current ascets 1384152.62 11370212.99
. Total Assets - 1506285.63 1485835.44

(2)  The company has obtained exemption from SEBI' te.gai'ding aegment reporting. |

(3)  The quarterly resuits of subsidiary tompany, vii BEL 'Optrdnic Devices Ltd and joint
. venture c:ompanles, viz, GE BE Pvt Ltd and BEL Muitrtone Pvt Lid are not included

above.

(4)  Afinal dividend of %10.80 per share for 2011-12 was declared in the AGM held on
-2 Sept 2012, in addition to an interim dividend of T10 per share paid in Feb 2012.

- (5)  Thestatutory auditors have completed the hmited rewew as reqLured under clause
41 of the listing agreement :

(6)  The above statement of financial rasults was reviewed by the audit cdmmitree and .
- approved by the board of diractors at the meetings held on 29 Oct 2012, '

Bangalore
29 Oct 2012

- For Bharat Electronics Ltd

Sd/-
Anil Kumar

Chalrman & Managlng D[rector‘
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 RGN.PRICE&CO,  °

Cha:tered Accountants
“Fhone i [5115158 / 23300831 1051, find Floor, |
e-mail r priceblr@yahoo.co;uk. ... |20thMain,  5th Block,
. ‘ o : - - | Rajajinagar o
Head Office . | Chermai - Bangalore - 560 010
Offices at ;| Mumibai, Emalcu]am, Qu.don, Cahcut&: New . -
‘ Delhi- :

Ref ' '
The Board of Directors, -
M/s. Bharat Electromtics Limrted
OQuter Ring Road, .
Nagavara,
Bangalore 560045

L]MITED REVIEW REPORT

We have revrewed the aecompanymg statement of unaudrted ﬁnaneral results ot" M/a Bharat EIeetromes . '
Limited, Regd Office : Outer ng Road Nagavara, Bangalore - 560045 for the permd ended
30th September 2012 except for. the draclosures regardmg ‘Public Shareholdmg and ‘Prometer and
Promoter Group Shareholdmg which have been ‘traced from dlaeloaures made by the management .
and have net been audnted by us. These statements are the respona:bﬂlry of the Company 8 Management‘
and have been approved by the Board of Directors in their meetmg held on 29th October 2012. Qur .

responsibility is to issue a report on these t‘ naneral statements baaed on our review.

We conducted our review in accordance w1th the Standard on Revrew Engagement (SRE) 2410, Review
of Interim Financial Infonnatmn Perfonned by the Independent Auditor of the Entity 1asued by the
- Instimate of Chartered Accountants of Indra This standard requires that we plan and perfonn the review to
obtain moderate assurance as to whether the Fmaneral Results are  free of matenal misstatement. A review
is limited pnmarrly 1o mqumes of company persontte] and analy‘tlcal procedures applied to finanmal data
and thus provide less assurance than audit. We have not’ performed an,audrt and accordingly, we do not

express as audit opiniot.
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Based. on our review ccnducted as ahcvc ncthmg hcs come tc our attention that causes us to believe that
the accompanying statement . of uuaudlted financial rcsults prcparcd in accordance with Acccuntmg
Standards notified pursuant to the Ccmpames (Accounting Standards) Rules, 2006 and other recognized
aecounting practices and policies has not disclosed the infcﬁncticn rcquifcd to be disclosed in tefms of
Clause-41 of the listing agrccmcnt'including the manner in which it is to be disclosed, or that it contains -

any material misstatemens,

ForR. G, N. PRICE & C0,
C hartared Ac niants -

H. £ Venkatesh E
N Partner : o
. | e -0 M.Noo2eses
Bangclcrc : . - : - FRNo. 0027358
Date: 29th October 2012. =~ ‘ - I .

RGNP | L Pagelof2



