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Dear Sir/Madam,

e &t (TeEieR) AR, 2015 ¥ B 30 ¥ aug ye
Sub: Disclosure under Requlation 30 of SEBI (LODR) Regulations, 2015.
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Pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015, this is to inform
that the Company is in receipt of notices from National Stock Exchange of India
Limited (NSE) and BSE Limited (BSE) for imposing the fine of Rs.10,07,720/- each
(including GST) for the quarter ended 31 March, 2025 and , for non-compliance of
Regulation 17(1), 17(2), 19(1)/19(2), 20(2)/(2A) and 21(2) of SEBI (LODR)
Regulations, 2015 due to insufficient number of Independent Directors.
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In this regard, it may be noted that Bharat Electronics Limited (BEL), being a
Government Company under the administrative control of the Ministry of Defence
(MoD), Government of India, the composition of BEL Board is decided by the

Government of India (Gol) and Directors on BEL Board are also appointed by the
Government of India (GoI).
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It may be noted that the said non-compliance was neither due to negligence/ default
by the Company nor within the control of the management of the Company and
constant efforts are being made to meet the compliance requirements. Government
of India has been requested for nomination of requisite number of Independent
Directors on the Board of the Company.
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Since, the appointment of Directors is beyond control of the Company, request
letters will be submitted to stock exchanges for waiving off the fine levied vide
aforesaid notice.
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No immediate impact on the Company is expected to the extent of the amount of
fines imposed, if the waiver is not granted.
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This is for your information and record.
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a1 / Yours faithfully,
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For Bharat Electronics Limited
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