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Sub: Press Release — '‘BEL signs Frame Supply Agreement with Thales

Reliance Defence Systems'.
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Pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, we are enclosing here
with a copy of the press release titled as '‘BEL signs Frame Supply Agreement

with Thales Reliance Defence Systems'.
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BEL signs Frame Supply Agreement with Thales Reliance Defence Systems

SR, 28 B, 2023 — AL £RAT 2023 § qawe Ter FuH A gt o (e
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Bengaluru, February 28, 2023: At Aero India 2023, Navratna Defence PSU Bharat
Electronics Ltd (BEL) signed a Frame Supply Agreement with Thales Reliance Defence
Systems (TRDS), Nagpur, for the manufacture and supply of TR Modules, Radar LRUs
(Line Replaceable Units) and Micro Modules.

e AT T A2 U ST SIS TUH &l Qe TRl Sl STHATaN &l J@T & foru fohaT 12m
The Frame Supply Agreement aims at leveraging the complementary strengths and
capabilities of BEL and TRDS.

ThA-Z(AT HI9aT & T8 AhHe TAaEal & dgd i WE = 47 i & Iqed, fisud
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STEuer T ATkt Atege & fAuior sl sl 3 forw v smer gt gar 21

As part of the Offset commitment under the Rafael-India Contract and in line with the
‘Make in India’ policy, BEL and TRDS have entered into an agreement for the
manufacture and supply of TR Modules and Micro modules of Radar used in Rafael

fighter aircraft. In continuation to the agreement signed between BEL and TRDS, BEL
has received an order to manufacture and supply Micro Modules.

e, EEUH ST AT AT TR T Teh T AT A1 o FiehT AT 2

BEL, TRDS and Thales are active stakeholders in the ‘Make in India" policy of the
Government of India.
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Thales Reliance Defence Systems Limited was incorporated in June 2017 under the
Indian Companies Act, 2013. It's a Joint Venture Company between Thales, France and
Reliance Defence Limited with the proposed shareholding of 49% and 51 %,
respectively.
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Leveraging Thales’ Offset commitment as part of the Rafael contract, the IV is to
develop India’s capabilities in integrating and maintaining Radar and Electronic Warfare
sensors. The JV will develop skills and activity in the Special Economic Zone of Mihan-
Nagpur together with an Indian supply chain for the manufacturing of microwave
technologies and high performance airborne electronics.

fEue ¥ 9 #/About BEL
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Navratna PSU Bharat Electronics Limited (BEL) was established in 1954 under the
Ministry of Defence, Gol, with a farsighted vision to make the country self-reliant in
Defence electronics. Today, BEL is a multi-product, multi-technology, multi-Unit
conglomerate which designs, manufactures and supplies state-of-the-art products and

systems in a wide variety of fields including Radars, Missile Systems, Military
Communications, Naval Systems, Electronic Warfare & Avionics, C4I Systems, Electro

Page 2 of 3



BHARAT FLECTRONICS TS

QUALITY. TECHNOLOGY. INNOVATION. Dedence Systems Lt o

Optics, Tank Electronics & Gun/Weapon System Upgrades, and Electronic Fuzes in the
Defence segment.

LU F AT-TAT FOA G § FUMHE Aoa? AT AT F FATAT TAFeiaa® e gefiq, T2
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BEL's non-Defence business segment includes areas such as Electronic Voting Machines,
Homeland Security & Smart Cities, Satellite Integration & Space Electronics, Railways,
Artificial Intelligence, Cyber Security, Software as a Service, Energy Storage Products,
besides Composite Shelters & Masts. BEL is fast expanding its global presence, putting
its best foot forward to give a thrust to exports worldwide. All-out efforts are being
made to tap new markets across the globe, including the Indian Ocean Region and
friendly foreign countries.

FIAT AT UT ST TITIAT Hl F&  ATATh, HIAT g7 GEANTHF A U 3 | Fhu 7 7

TATH gi, AT (Hsil AN T THUAUHS il FHTF STgHT F 6 SHE gl & AT 2l a7
et gRESATE AT e & forw arasReE-Ash arsetat F39 F 0w gg-vedts [y

g, AU Tg AT FIA FT LHAAT TATH FL Gl & [ 98 A h0 3T Areq-fa+€war &

TLHTL o AT ATTH AT o AT FTY Ll

Be it the efforts that the Company has been putting in to engage in collaborative R&D
in addition to augmenting its own R&D set up — its recent attempts to outsource work
to Indian private industries and MSMEs, or the path breaking decision to go in for
Public-Private partnerships to execute turnkey projects, BEL is leaving no stone
unturned to ensure that it is in sync with the Government’s larger goal of indigenisation
and self-reliance.

v I9E /Bengaluru Gt U I9aie /
SANJEEV N DESHPANDE

%@t [February 28, 2023 Ry 3T AETISH (FTITE TI9T) /
SR DGM (CORP COMN)
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