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Dear Sir/Madam,

Ao - 27 STE, 2026 Fr S dee f S5 F gl
Sub: Outcome of Board Meeting held on 27" July, 2026.

HefT (FETRTT o AT ST e it sraenwarg) faffam, 2015 ¥ 3w 30 @i 33 F arqurer
¥, e wee 7 27 JATS, 2026 FT AATCIT 19T S5 § =7 aray & arog-arey Faterfea w1
-

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, The Board of Directors, at their meeting held on 27"
July, 2026, inter alia, transacted following business:

(1) 30 I, 2026 #r FuTH fAwTEt & forg st st wwe sic gafEa s e [ohisa
wrE e (it ) -

Unaudited Standalone and Consolidated Financial Results for the quarter ended
30™ June, 2026 [Integrated Filing (Financials)]:

30 S, 2026 =1 THTH TR % T ot F fe-aar-uder sy i anfha faxig et
o= A== o o sfiR erqarfea v

Considered and approved the unaudited Standalone and Consolidated Financial Results of
the Company for the quarter ended 30" June, 2026.
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Statement of Unaudited Standalone and Consolidated Financial Results and Limited
Review Report for the quarter ended 30" June, 2026 along with copy of Press Release are
enclosed.

(2) s 9P Gt & gt - -

_ Increase in Authorised Share Capital:

T T STfEFa 9 IS FT %. 750,00,00,000 (%. |19 &Y T=E FAg 4 F %, 1 (F9 TF %)
% TAH il AT A % 10,00,00,000 (F. TH AR A A7) § ARG F9 37wy
AT 3TH A5 (TSTUA) H ATTLTHT & AR & A T4F | %, 1 (T. TF) F 3T 99 F7
10,00,00,000 (U= BT hXre AT=) # AT F2 & weara ux fE=m o  oie s& srqnfa

ERIEIRI

Considered and approved the proposal for increase in the Authorised Share Capital of the
Company from is ¥ 750,00,00,000 (Rupees seven hundred and fifty crore only) divided
into 750,00,00,000 (Seven hundred and fifty crore) Equity Shares of ¥ 1 (Rupees one
only) each to 10,00,00,00,000 (Rupees One Thousand Crore only) divided into
10,00,00,00,000 (One Thousand Crore) Equity Shares of X1 (Rupee One only) each,
subject to approval of the shareholders in the ensuing Annual General Meeting (AGM).

AT IS FL Toh oot T 955 27 JATE, 2026 FT AT 01.45 S5 & g8 3T 27 S[@TS, 2026

T ST 03.45 T qHTH g2
Please note that the Board meeting commenced at 01.45 P.M. on 27" July, 2026 and
concluded at 03:45 P.M. on 27" July, 2026.

AT F ATHAE g

This is for your information and record.
gg=aaTe / Thanking you,
w7 Yours faithfully,

Fd ARA Sl e

For Bharat Electronics Limited
SREENIVA G esaonon
S SRIPADA 5530

g fiffame / S Sreenivas
9t gf=ra / Company Secretary

- TAT IUUH

Encls: As stated above.
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No. 204 and 205, 2nd Floor, “Ramanashree Arcade”

RAO &z E M MAR %/\\/ Near Trinity Circle, M.G. Road, Bengaluru - 560 001.
CHARTERED ACCOUNTANTS INDIA e-mail : info@raoemmar.com | Ph. No. 80500 78815

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE UNAUDITED
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND THREE MONTHS
ENDED JUNE 30, 2026 OF BHARAT ELECTRONICS LIMITED PURSUANT TO
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED.

To,

The Board of Directors,
Bharat Electronics Limited,
Outer Ring Road,

Nagavara, Bengaluru- 560045,
Karnataka.

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of BHARAT ELECTRONICS LIMITED (“the Company"), for the quarter and three
months ended June 30, 2026 ("Statement") attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (‘the Regulations').

2. This Statement, which is the responsibility of the Company's Management and has been
approved by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting" ("Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement //'f;\\
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Other Matters

5. The comparative financial results of the Company as stated in the Statement for the quarter
and three months ended June 30, 2025 were reviewed by us, and we expressed an
unmodified conclusion on those financial results vide our report dated July 28, 2025. We
have relied upon the said report for the purpose of our report on this Statement.

Our conclusion on the Statement is not modified in respect of the above matters.

For RAO & EMMAR
Chartered Accountants
Firm Registration Number: 003084S

r—
g

a0 Z EmaN

; R4, 7N
74 y ¥ \
{a, ot} @

S B Subhash {jadf ¥

Partner \L O A8

Membership Number: 212948 \:““‘M”’“/
UDIN: SEN3AUEE xRoFGesRI0

Place: Bengaluru
Date: 27 July 2026
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No. 204 and 205, 2nd Floor, “Ramanashree Arcade”

RAO &i’ E M M AR S<C Near Trinity Circle, M.G. Road, Bengaluru - 560 001.
CHARTERED ACCOUNTANTS IND |} e-mail : info@raoemmar.com | Ph. No. 80500 78815

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND THREE MONTHS
ENDED JUNE 30, 2026 OF BHARAT ELECTRONICS LIMITED PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED.

To,

The Board of Directors,

Bharat Electronics Limited,
Outer Ring Road,

Nagavara, Bengaluru- 560045,
Karnataka.

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Bharat Electronics Limited ("the Holding Company") and its Subsidiaries (the
Holding Company and its Subsidiaries together referred to as "the Group"), and its share
of the net profit after tax and total comprehensive income of its Associates for the quarter
and three months ended June 30, 2026 ("Statement"), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations")

2. This Statement, which is the responsibility of the Holding Company's Management and has
been approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8)of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable. ‘ ‘

4. The Statement includes the results of the following Subsidiary and Associate Entities:
A. SUBSIDIARIES

e BEL Optronic Devices Limited
e BEl-Thales Systems Limited

b. Associates

e GE BE Private Limited
e BEL IAl Aerosystems Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors referred
to in the Other Matters section of our report below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed ,or that it contains any material misstatement.

Other Matters

6. We did not review the financial results of two subsidiaries included in the Statement,
whose interim financial results reflect total revenues of Rs. 6,230 Lakhs, total net loss
after tax of Rs. 464 Lakhs and total comprehensive loss of Rs. 464 Lakhs for the
respective quarter and three months ended June 30, 2026, as considered in the
Consolidated Unaudited Financial Results. These interim financial results have been
reviewed by other auditors whose reports have been furnished to us by the management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these Subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.
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7. The consolidated unaudited financial results also include the Group's share of total
comprehensive income of Rs. 1,067 Lakhs for the quarter and three months ended June
30, 2026, in respect of two associates, whose interim financial results have not been
reviewed by us. These interim financial results have been prepared by the Company's
Management and furnished to us. Our conclusion on the consolidated unaudited financial
results, in so far as it relates to the amounts and disclosures included in respect of the
associates is based solely on such unaudited interim financial results furnished by the
Management. According to the information and explanations given to us by the Holding
Company’s Management, this unreviewed interim financial results / financial information
of the aforesaid Associates included in these unaudited consolidated financial results, are
not material to the Group.

8. The comparative financial results of the Group as stated in the Statement for the quarter
and three months ended June 30, 2025 were reviewed by us, and we expressed an
unmodified conclusion on those financial results vide our report dated July 28, 2025. We
have relied upon the said report for the purpose of our report on this Statement.

Our conclusion on the Statement is not modified in respect of the above matters.

For RAO & EMMAR
Chartered Accountants
Firm Reg'\it:tion Number: 003084S

4
S B Subhash el g
Partner ALY
Membership Number: 212948 \:{2?5552_ 34

UDIN: Q62129 §Z-& X1 BT 1S40

Place: Bengaluru
Date: 27 July 2026
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BIARAT LLECTROMIES

QUALITY. TECHNOLOGY. INNOVATION.
BHARAT ELECTRONICS LIMITED
(CIN: L32309KA1954G0I000787)
Registered & Corporate Office: Outer Ring Road, Nagavara, Bengaluru — 560 045.

E-mail: secretary@bel.co.in, Website: www.bel-india.in. Ph: 080-25039300 / 25039266 Fax: 080-25039266

Statement of standalone and consolidated unaudited results for the quarter ended 30 June, 2026
A. Standalone Results

R in Lakhs)
. Quarter ended Year ended
No Particulars 30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026
(Unaudited) | (Refer note 6) | (Unaudited) | (Audited)
1 Revenue from operations 5,53,306 10,17,717 4,41,683 27,47,963
2 | Other income 16,739 10,815 16,362 59,039
3 | Total income (1+2) 5,70,045 10,28,532 4,58,045 28,07,002
4 | Expenses
(a) Cost of materials consumed 3,03,588 4,76,992 1,94,988 13,80,564
(b) Consumption of stock-in-trade 27,981 37,867 9,915 74,842
(c) Changes in inventories of finished goods, (29,993) 12,635 1,608 (57,474)
work-in-progress and scrap
(d) Employee benefits expense 78,644 82,588 69,019 3,09,091
(e) Finance costs 116 160 144 672
(f) Depreciation and amortisation expense 15,260 16,513 11,288 52,393
(g) Other expenses 34,166 1,11,395 42,159 2,39,410
Total expenses (a to g) 4,29.762 7,38,150 3,29,121 19,99,498
5 Profit before exceptional items & tax ( 3-4 ) 1,40,283 2,90,382 1,28,924 8,07,504
6 | Exceptional items - - - -
7 | Profit before tax (5 - 6) 1,40,283 2,90,382 1,28,924 8,07,504
8 | Tax expense
- Current tax 37,428 72,425 35,286 2,06,256
- Earlier years tax - - - -
- Deferred tax (1,978) (2,359) (3,275) (3,600)
Total provision for taxation 35,450 70,066 32,011 2,02,656
9 | Profit for the period (7 - 8) 1,04,833 2,20,316 96,913 6,04,848
10 | Other Comprehensive Income / (Loss)
Items that will not be reclassified subsequently to profit or loss
- Remeasurement of the net defined benefit liability/asset (3,390) (1,458) 2,452 4,634
- Equity instruments through other comprehensive income - 1 - 1
- Income tax relating to these items 853 367 (617) (1,166)
Total other comprehensive income / (loss) (net of tax) (2,537) (1,090) 1,835 3,469
11 | Total comprehensive income for the period (9 + 10) 1,02,296 2,19,226 98,748 6,08,317
[comprising profit and other comprehensive income for the period]
12 | Paid-up equity share capital (Face Value of ¥ 1/- each) 73,098 73,098 73,098 73,098
13 | Earnings per share (Basic & Diluted) () (not annualised) 1.43 3.01 8.27

See accompanying notes to the financial results.




B. Consolidated Results

 in Lakhs)
. Quarter ended Year ended
No Particulars 30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026
(Unaudited) | (Refer note 6) | (Unaudited) (Audited)
1 |Revenue from operations 5,54,698 - 10,22,443 4,43,974 27,61,011
2 |Other income 16,956 11,025 16,332 56,603
3 |Total income (1+2) 5,71,654 10,33,468 4,60,306 28,17,614
4 |Expenses
(a) Cost of materials consumed 3,04,123 4,79,387 1,96,084 13,88,161
(b) Consumption of stock-in-trade 27,981 37,867 9,915 74,842
(c) Changes in inventories of finished goods, (30,007) 12,148 1,609 (59,688)
work-in-progress and scrap
(d) Employee benefits expense 79,284 83,142 69,648 3,11,555
(e) Finance costs 116 161 144 673
(f) Depreciation and amortisation expense 16,055 17,295 12,079 55,567
(g) Other expenses 34,477 1,11,734 42,891 2,41,208
Total expenses (a to g) 4,32,029 741,734 3,32,370 20,12,318
5 |Profit before exceptional items, share of net profit of associates 1,39,625 2,91,734 1,27,936 8,05,296
accounted under equity method & tax (3-4)
6 |Exceptional items - - - -
7  |Profit before share of net profit of associates accounted under equity 1,39,625 2,91,734 1,27,936 8,05,296
method & tax (5 - 6)
8 |Tax expense
- Current tax 37,446 72,601 35,286 2,06,443
- Earlier years tax - 3) . 3)
- Deferred tax 2,211) (2,283) (3,417) (3,491)
Total provision for taxation 35,235 70,315 31,869 2,02,949
9  |Profit before share of net profit of associates accounted under equity 1,04,390 2,21,419 96,067 6,02,347
method (7 - 8)
10 |Share of net profit of associates accounted under equity method 1,063 1,216 838 3,879
11 |Profit for the period (9 + 10) 1,05,453 2,22,635 96,905 6,06,226
12 |Other Comprehensive Income / (Loss)
Items that will not be reclassified subsequently to profit or loss
- Remeasurement of the net defined benefit liability/asset (3,390) (1,188) 2,452 4,766
- Equity instruments through other comprehensive income - 1 - 1
- Share of other comprehensive income of associate accounted under 4 143 ) 5
equity method (net of tax)
- Income tax relating to these items 853 332 617) (1,201)
Total other comprehensive income / (loss) (net of tax) (2,533) (712) 1,833 3.571
13 |Total comprehensive income for the period (11 + 12) 1,02,920 | 2,21,923 98,738 6,09,797
[comprising profit and other comprehensive income for the period]
14 |Net Profit / (Loss) attributable to
a) Owners of the Company 1,05,434 222,522 96,991 6,06,200
b) Non Controlling Interest 19 113 ~ (86) 26
Other Comprehensive Income attributable to
a) Owners of the Company (2,533) (712) 1,833 3,571
b) Non Controlling Interest - - - -
Total Comprehensive Income attributable to
a) Owners of the Company 1,02,901 2,21,810 98,824 6,09,771
b) Non Controlling Interest 19 113 26
15 | Paid-up equity share capital (Face Value of X 1/- each) 73,098 73,098 73,098
16 | Earnings per share (Basic & Diluted) (%) (not annualised) 1.44 3.04 8.29

See accompanying notes to the financial results.

E




Place: Bengaluru
Date: 27th July 2026

C. Notes:

1 The unaudited standalone and consolidated financial results are prepared in accordance with applicable
accounting standards i.e. Ind AS, as prescribed under section 133 of the Companies Act, 2013 read with
relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 as amended.

2 Ministry of Corporate Affairs (MCA) vide G.S.R. No. 463 (E) dated Sth June 2015 has exempted companies
engaged in defence production from the requirement of Segment Reporting.

3 The unaudited quarterly results of subsidiary companies viz. BEL Optronic Devices Ltd. (100% shareholding)
and BEL Thales Systems Ltd. (74% shareholding) are included in the consolidated financial results on a line to
line basis as prescribed under Ind AS 110 - Consolidated Financial Statements. The associate companies viz.
GE BE Pvt. Ltd. (26% Shareholding) and BEL IAI Aerosystems Pvt. Ltd. (40% Shareholding) has been
consolidated under equity method as prescribed under Ind AS 28 — Investments in Associates.

4 In view of the ongoing conflicts in Israel, the company has analysed the existing contracts / agreements with
Companies based in Israel. In our opinion there is no material financial impact as at the date of the results.

5 The Board of Directors at their meeting held on 19th May 2026 had recommended a final dividend of 55% (%
0.55 per share of X 1/- each) for the year 2025-26 in addition to one interim Dividend amounting to 195% (%
1.95 per share of X 1/- each) which is subject to approval by the shareholders in the ensuing Annual General
Meeting.

6 The figures of quarter ended 31st March 2026 are the balancing figures between the audited figures of the full
financial year 31st March 2026 and the published figures up to 31st December 2025.

7 As required under regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
as amended, the Statutory Auditors have conducted a limited review of the above financial results for the
quarter and period ended 30th June 2026.

8 The above statement of financial results was reviewed by the Audit Committee and approved by the Board of
Directors on 27th July 2026.

pu——
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Manoj Jain
Chairman & Managing Director
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¥u fa=fA/ Press Release: BHARAT ELECTRONICS

Tgett fanTer & IR - fifue ¥ uREew @ T T (GEETs) § 25% fit af ot &

Q1 Result: BEL registers a growth of 25% in Revenue from Operations
(YOY)

Taree 2T froayg wd geme i fafies (@fuw) ¥ fw af 2026-27 7 vl R ¥
<O AT & 5,533.06 FLS &0 T T SAtord 3647 2, ST frger 9 it a7 sty
T 2o o T 4,416.83 FU42 €74 % TR=Ter ToreT it qomT I 25.27% e 2

Navratna Defence PSU Bharat Electronics Limited (BEL) has achieved Revenue from
operations of Rs.5,533.06 Crore, registering a growth of 25.27% during the 1%

Quarter of FY 2026-27 over the Revenue from operations of Rs.4,416.83 Crore
recorded in the corresponding period of the previous year.

fasT a1 2026-27 €Y wgelt fAwTEl % S 7 9F e () 1,402.83 FUE TIY AT TGT
ST et o it 22t erafer & ot v 7 1,289.24 #E w0 F F TS o (fAE) ¥
T | 8.81% srfar 2

Profit Before Tax (PBT) during the 1% Quarter of FY 2026-27 stood at Rs.1,402.83

Crore, with a growth of 8.81% over the Profit Before Tax (PBT) of Rs.1,289.24 Crore
recorded in the corresponding period of the previous year.

forsT o 2026-27 Fir et At & e = v A (Frod) e 9§ g w1ty F
TS {3 7T 969.13 FIT T F FT v ot (Nudh) ¥ qorar # 8.17% #¥ qfey ¥ @

1,048.33 T I I

Profit After Tax (PAT) during the 1% Quarter of FY 2026-27 stood at Rs.1,048.33
Crore, with a growth of 8.17% over the Profit After Tax (PAT) of Rs.969.13 Crore
recorded in the corresponding period of the previous year.

1 S[ATE, 2026 FT FIAT it sreqr a2t i Rafy =. 72,258 F3rg ofh

The order book position of the company as on 1% July, 2026 stood at Rs.72,258
Crore.

FI A AT R
For K?a at Electronics Limited

/' S Sreenivas
#q+! gf<a / Company Secretary

a7 / Date: 27.07.2026
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