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Dear Sir/ Madam,

f%tri
Sub: Press Release - BEL signs MoU with Triton Electric Vehicle (TEV).
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Pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, we are enclosing here
with a copy of the press release titled as "BEL has signed an MoU with Triton

Electric Vehicle (TEV), for manufacture of Hydrogen Fuel cells by BEL with
technology transfer from TEV, to meet the requirements of Indian market
and mutually agreed export markets
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This is for your information and record.

stsme| k / Thanking you,

4) 4/Yours faithfully,

For Bharat Electronics Limited

%HR«im/S Sreenivas
/Company Secretary

Ends: As stated above.
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BEL, Triton Electric Vehicle (TEV) sign MOU
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Gandhinagar, October 18, 2022: Navratna Defence PSU Bharat Electronics Ltd (BEL)
has signed an MoU with Triton Electric Vehicle (TEV), for manufacture of Hydrogen
Fuel cells by BEL with technology transfer from TEV, to meet the requirements of
Indian market and mutually agreed export markets.
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The MoU aims at tapping the demand for clean energy solutions for various
applications including for E- Mobility, by leveraging Government of India,s thrust for
adoption of clean energy fuels for applications in transport, energy storage etc.
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Triton Electric Vehicle LLC, the young and most enterprising Electric Vehicle
company headquartered in Cherry Hill, New Jersey-USA, recently set up its R&D
centre and manufacturing facility in India with best-in-class infrastructure and
expertise. The company has recently forayed into Hydrogen run vehicles and has
started the journey of manufacturing Hydrogen-run Two-Wheelers, Three-Wheelers
and Buses.
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Bharat Electronics Ltd (BEL), a Navratna DPSU under the Ministry of Defence,

Government of India, established in 1954 at Bengaluru, to meet the needs of the
Indian defence services for electronics Equipment's, Systems and Services.
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BEL has a strong presence in Radar and Fire Control Systems, Weapon Systems,
Communication etc. BEL has been continuously striving to expand its solutions for
the Non-Defence domain such as Renewable energy, Energy storage products
including for E-Mobility, Smart Cities, Jammers, and Software etc. Further BEL has

diversified into Arms & Ammunitions, Seekers & Missiles, Unmanned Systems,

Network & Cyber security, Medical Electronics, Space Electronics, Railway/Metro, and
Civil Aviation etc to meet the customer requirement and address the emerging
opportunities.
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