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Sub: Press Release — BEL signs MoU with AVNL (AVANI).
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Pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, we are enclosing here
with a copy of the press release titled as ‘BEL signs MoU with AVNL (AVANI)'.
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This is for your information and record.

gg=g4ar1e / Thanking you,
waarg/Yours faithfully,
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For Bharat Electronics Limited
SREENIVAS
SRIPADA

g =iAama/S Sreenivas
FU+t af== /Company Secretary
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Encls: As stated above.
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99 fasfY/ Press Release

LT F TAHUATS (TAT) F AT THAY I geara< fHam
BEL signs MoU with AVNL (AVANI)
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Bengaluru, November 17, 2022: Navratna Defence PSU Bharat Electronics Ltd (BEL)
has signed a MoU with Armoured Vehicles Nigam Limited (AVNL/AVANI), a Defence
PSU, to jointly address the requirements of Indian Defence and Export markets.

TH THA T 3297 A0 X THUAUA (THUUAAES) T I3 el T qaarat a1 e
3STT g qTleh A=TH aATedl, e 5H o (THAIET), Tohel FISIe saidhd (ASUFHAT), ATHES
ST il (TUFAT) ST Haferd TUMierdl & & § "o i [aiq Ta@i H7 a1 35747
STT &6l

The MoU aims at leveraging the complementary strengths and capabilities of BEL and
AVNL (AVANI) to address domestic and export opportunities in the areas of Combat
Vehicles, Main Battle Tanks (MBTs), Infantry Fighting Vehicles (IFVs), Armored Fighting
Vehicles (AFVs) and related systems.
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Mr Dinesh Kumar Batra, then CMD, BEL, and Mr A N Srivastava, CMD, AVNL/AVANI,
exchanged the MoU signed between BEL and AVANI at Defexpo 2022, in the presence
of Mr Bhanu Prakash Srivastava, Director (Other Units), BEL, Mr Sanjay Dwivedi,
Director (Operations), AVNL, Mr Manoj Jain, Director (R&D), BEL, Mr Manoj Kumar,
Executive Director, BEL, and other senior officers of BEL and AVANI.

AT/ St T H
About AVNL/AVANI
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AVNL is a Public Sector Undertaking under the Department of Defence Production,
Ministry of Defence, Government of India (carved out of the erstwhile Ordnance Factory
Board), and possesses modern infrastructure and capability of designing and building
sophisticated Armoured Fighting Vehicles such as Tanks, Infantry Combat Vehicle, Mine
Protected Vehicles (MPV), Logistics Vehicles, etc. AVNL has the complete wherewithal
for manufacturing of T-72 and T-90 Tanks, MBT Arjun, Bridge Layer Tank, Trawl, BMP-
IT & its variants, MPV 4x4, MPV 6x6, Stallion 5/7.5 T, LPTA 2.5 T, Close Range Naval
Gun (CRN-91), Naval Decoy Launcher Kavach, High Power Engines and Transmission
Assemblies for all these vehicles.

d3us & 91X 4/ About BEL
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Bharat Electronics Ltd (BEL) is a Navratna DPSU under the Ministry of Defence,
Government of India, established in 1954 at Bengaluru, to cater to the strategic
needs of the Indian Defence services. Over the years, BEL has grown into a multi-
product, multi-technology, multi-unit company engaged in the design, development,
manufacturing, supply and support of a wide range of Defence electronics products,
systems, strategic components, services and select non-defence products, servicing
the needs of customers in India and abroad.
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BEL has a strong presence in Radar and Fire Control Systems, Weapon Systems,
Communication, Network Centric Systems (C4I), Electronic Warfare Systems,
Avionics, Anti-Submarine Warfare Systems & Sonars, Electro-Optics, Tank
Electronics, Homeland Security, Gun Upgrades, Strategic Components, etc. BEL has
been continuously striving to expand its solutions for the Non-Defence domain like
EVMs, Renewable Energy, Energy Storage products, Smart Cities, Jammers,
Software, etc. Further, BEL has diversified into Arms & Ammunitions, Seekers &
Missiles, Unmanned Systems, Network & Cyber security, Medical Electronics, Space
Electronics, EV, Railway/Metro and Civil Aviation to address emerging opportunities.

@/ Bengaluru EEICR RIS
SANJEEV N DESHPANDE
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