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Sub: Press Release — BEL signs MoU with Goa Shipyard Limited.
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Pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, we are enclosing here
with a copy of the press release titled as ‘BEL signs MoU with Goa Shipyard

Limited’.
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This is for your information and record.

gy=g4re / Thanking you,
Taara/Yours faithfully,
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For Bharat Electronics Limited

SREENIVAS
SRIPADA

uH sfifAame/S Sreenivas
H9+t g~ /Company Secretary
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BEL signs MoU with Goa Shipyard Limited
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Bengaluru, November 9, 2022: Navratna Defence PSU Bharat Electronics Ltd (BEL)
has signed an MoU with Goa Shipyard Limited (GSL) for joint development of
products/solutions in the area of Autonomous Navigation and associated fields.
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The MoU aims at leveraging the complementary strengths and capabilities of BEL and
GSL. It will enable BEL and GSL to jointly work towards development of
products/solutions in the fields of autonomously navigated vessels and derivatives
thereof, digital control and simulation of ships, networking of vessels and any other

identified area for both Defence and civilian applications in domestic and international
markets.
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Mr Manoj Jain, Director (R&D), BEL, and Capt (Retd.) Jagmohan, Director
(CPP&BD), Goa Shipyard Limited, exchanged the MoU signed between BEL and GSL
at Defexpo 2022, in the presence of senior officers of BEL.
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About Goa Shipyard Limited
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GSL, a Miniratna PSU under the Ministry of Defence, is one of India's premier
Defence Shipyard having modern infrastructure and capability of designing
and building sophisticated high technology defence vessels with a track record
of execution and timely deliveries and is presently the largest exporter of Defence
ships in the Indian sub- Continent. GSL's proven product range includes multiple
variants of Offshore Patrol Vessels, Fast Patrol Vessels, Extra Fast Attack crafts, Missile
Boats, Survey Vessels, LCUs, etc. GSL's core competency is its in-house design
capability with development of new designs of various platforms through its Research &
Development (R&D), which has been recognised and registered as in-house R&D unit
by the Dept of Scientific and Industrial Research, Ministry of Science and Technology,
Govt. of India. As on date, GSL has built and delivered 227 ships and over 150 GRP
boats to various customers and has earned the unique distinction of delivering Quality
Ships/Projects ahead of the contractual schedule.
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Bharat Electronics Ltd (BEL) is a Navratna DPSU under the Ministry of Defence,
Government of India, established in 1954 at Bengaluru, to cater to the strategic
needs of the Indian Defence services. Over the years, BEL has grown into a multi-
product, multi-technology, multi-unit company engaged in the design, development,
manufacturing, supply and support of a wide range of Defence electronics products,

systems, strategic components, services and select non-defence products, servicing
the needs of customers in India and abroad.
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BEL has a strong presence in Radar and Fire Control Systems, Weapon Systems,
Communication, Network Centric Systems (C4I), Electronic Warfare Systems,
Avionics, Anti-Submarine Warfare Systems & Sonars, Electro-Optics, Tank
Electronics, Homeland Security, Gun Upgrades, Strategic Components, etc. BEL has
been continuously striving to expand its solutions for the Non-Defence domain like
EVMs, Renewable Energy, Energy Storage products, Smart Cities, Jammers,
Software, etc. Further, BEL has diversified into Arms & Ammunitions, Seekers &
Missiles, Unmanned Systems, Network & Cyber security, Medical Electronics, Space
Electronics, EV, Railway/Metro and Civil Aviation to address emerging opportunities.
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