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Proceedings of the 59" annual general meeting of shareholders of
Bharat Electronics Ltd held at BEL Rashtrakavi Kuvempu Kalakshetra,
Bangalore, at 2.30 pm on Friday, 20 Sept 2013

Present

Mr Anil Kumar - Chairman & Managing Director

Mr N Sitaram - Director & Chairman of Audit Committee
Mr S K Sharma - Director (Bangalore Complex)

Mr Amol Newaskar - Director (Other Units)

Dr Ajit T Kalghatgi - Director (R&D)

Mr P C Jain - Director (Marketing)

Mr P R Acharya - Director (Finance)

Dr M N Krishnamurthy - Chief Vigilance Officer

Mr Timothy T Gonmel, representative of President of India; Mr R M Kamath, M/s RGN
Price & Co., Statutory Auditors; Company Secretary; and other Senior Executives of
the company were also present.

266 members (including 68 proxy-holders) were present.

According to article 48 of the articles of association, Mr Anil Kumar took the chair.
The chairman welcomed the members, and introduced the directors and the other
officials seated on the dais.

On ascertaining that requisite quorum was present, the chairman called the meeting
to order.

The register of directors’ shareholding as required under 8307 of the Companies Act
1956 was placed at the meeting and was available for inspection of shareholders.

Chairman addressed the shareholders about BEL's performance during 2012-13, the
new initiatives taken and the strategies that are being adopted to enhance the
business in the coming years. He stated that the performance of the company was
good during the year 2012-13, and that the details are given in the annual report
sent to the shareholders. He also explained briefly the future business prospects.

Chairman acknowledged the support of customers, business associates and various
ministries of Govt of India, particularly the Ministry of Defence, Dept of Defence

Production, the defence services, the employees at all levels, and the shareholders.
He also said that the company will make continuous efforts to build on its strengths
to face future challenges, and to improve the value addition for all its stakeholders.

Chairman concluded his speech and offered that he or his colleagues on the dais
would reply any questions that may be raised by the members on the annual report.
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After the chairman’s speech, shareholders wanted some clarifications and raised
some questions, which the chairman replied. The questions and answers have been
recorded separately.

The agenda items as listed in the notice of the 59™ annual general meeting were
then taken up for consideration.

With the consent of the members present, the notice convening the 59™ annual
general meeting of the company was taken as read. Mr R M Kamath, M/s RGN Price
& Co., Statutory Auditors, read out the auditors’ report.

Ordinary business

(1) Toreceive, consider and adopt the statement of profit & loss for the
year ended 31 March 2013 and the balance sheet as at that date and
the reports of the directors and the auditors thereon

Chairman presented the directors’ report for the year 2012-13, audited balance
sheet as at 31 March 2013, the statement of profit & loss for the year ended 31
March 2013, the statutory auditors’ report on the accounts of the company for the
year ended 31 March 2013 and the "Nil" comment of the Comptroller and Auditor
General of India on the accounts for the year ended 31 March 2013.

Chairman put the following ordinary resolution proposed by Mr Timothy T Gonmel,
representative of President of India, and seconded by Mr K Paldas, shareholder, to
vote and on a show of hands, the resolution was passed unanimously:

“Feheq TR 3T o6 31 AT 2013 ol FATH a¥ & v fAcerent & Ufcdes, I 31 AR
2013 & U= BT AT TATET Joled-Uo 3R 31 AT 2013 & HATE A & ToIT o1 T
gIfel & orar qifaTd faavor sadh gyt 3k fecaforat & ary-amer 3 ary & 31
AT 2013 &1 HATE A & ToIT Fehel T TIeroT 3HD o @r qdiaTe & fddes & |y,
TICgRT T8 &Y ST 3R Ediepe fopar e |

" Resolved that the directors’ report for the year ended 31 March 2013, audited
balance sheet of the company as at 31 March 2013 and audited statement of profit
& loss for the year ended 31 March 2013 together with schedules and notes thereto
as also the cash flow statement for the year ended 31 March 2013 along with the
auditors’ report thereon, be and the same are hereby received and adopted. "

(2) Declaration of dividend
Following ordinary resolutions proposed by Mr Timothy T Gonmel, representative of

President of India, and seconded by Ms B S Krishnakumari, shareholder, were put to
vote and on a show of hands, the resolutions were unanimously passed:
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“Fehed fopaT I1T o5 fAernt Y FAwIRer & aRaFa &, Suelr Y FobdT FTeaT AT Gt
W %. 16.30 Ul AT HT a7 8§ 31 A 2013 & AT Y & forw 3{fAH STH7er Uit &
Te] o A & Bl fehar ST R TAggRT TNt foham Srelm & 3R I% o6 g@eht
HITAT 3 ARRYURBT &l FhaT ST fateh a1 10 fRAder 2013 & HRIERT Guet 6
AT W B & Te&ar i golt & gae gia § 3R 5 o amsrer & are sad 30 et
& X 3T TEET DY Aol AT ST SATHTA BT HITATH U DA & folw FhER & |

" Resolved that pursuant to the recommendation of the directors, final dividend for
the year ended 31 March 2013 at the rate of ~16.30 per share on the paid up equity
share capital of the company, be and is hereby declared out of the current profits of
the company and that the same be paid to those shareholders whose names appear
on the company’s register of members at close of business hours on 10 Sept 2013
and that the dividend warrants be posted within 30 days hereof to those
shareholders who are entitled to receive dividend payment. "

“3T Hehed TR IRAT 16 TS 2reh HST gRT f&elTeh 25 STeAa’l 2013 &1 AT Sefeht
doeh F T U T FebcT HFAT A Yoil W 3. 6 UfeT AR Y a7 & 31 AT 2013
I FATH Y & forw 3iTa Smaier Y 3gAifea fhar ST 3 vaegRT 3rgafed foram
ST & 1"

" Resolved further that the interim dividend for the year ended 31 March 2013 at the
rate of ~6 per share on the paid up equity share capital of the company declared by
the board of directors at their meeting held on 25 Jan 2013 be and is hereby
approved. "

(3) To appoint a director in place of Mr M L Shanmukh, who retires by
rotation and being eligible, offers himself for reappointment

Mr V Muralidharan, shareholder, proposed the following as an ordinary resolution:

“Hehed foRaT a1 16 A TH Tol wuTH@, fAGer, St Ashielshd @ fAga & @ & 3R g
fAgfh & forw ura €, &Y St & fAgers & & # g g fhar Se 31K vdaegart
g g frar sar & 1”7

" Resolved that Mr M L Shanmukh, Director, who retires by rotation and being

eligible for reappointment, be and is hereby reappointed as a director of the
company. "

Mr K Paldas, shareholder, seconded the resolution.

Chairman put this resolution to vote and on a show of hands, the resolution was
passed unanimously.
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(4) To appoint a director in place of Mr S K Sharma, who retires by
rotation and being eligible, offers himself for reappointment

Ms B S Krishnakumari, shareholder, proposed the following as an ordinary resolution:

“Hehed foRaT 31T o5 4 T & oret, fageres, S ashreehd & faqa o W § 3R g
fAgfih & forw ura €, &Y St & fAgers & ®U # g g fhar Se 31K vaegant

g fags frar smar & 1

" Resolved that Mr S K Sharma, Director, who retires by rotation and being eligible
for reappointment, be and is hereby reappointed as a director of the company. "

Mr K Paldas, shareholder, seconded the resolution.

Chairman put this resolution to vote and on a show of hands, the resolution was
passed unanimously.

Special business
Ordinary resolutions
(5) Appointment of Mr P K Mishra as a director

Mr V Muralidharan, shareholder, proposed the following as an ordinary resolution:

" Heheq fehar I o5 A O & e, f9=¢ 25 Sievady, 2013 Y RS doeh # Hue
& fACAP FS gRT 3H AT AT J&h I ARG db U AT P & forw 1falkes
fcere & a3 fAge® fear arm a1 3R et fAghe & fore sueht & dueh arfafaaa,
1956 &I URT 257 & dTed Teh HEET A fAGAD &b UG v 3eTh! SFHIGany &l Udrd T@d
BT T T8 1 &, ol hueit ol TAe e faigeh feham ST 3iR UdegRT fovam Sirem &
TSTeTehT ehTehTel <Ishicishdl | FaTieiegiel gRT T uifRe g |7

" Resolved that Mr P K Mishra, who was appointed as additional director by the
board of directors of the company in its meeting held on 25 Jan 2013, to hold office
up to the date of this annual general meeting and for the appointment of whom the
company has received a notice under section 257 of the Companies Act 1956 from a
member proposing his candidacy for the office of director, be and is hereby
appointed as a director of the company whose period of office shall be liable to
determination by retirement by rotation. "

Ms B S Krishnakumari, shareholder, seconded the resolution.

Chairman put this resolution to vote and on a show of hands, the resolution was
passed unanimously.
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(6) Appointment of Mr S M Acharya as a director

Mr K Paldas, shareholder, proposed the following as an ordinary resolution:

" Hehed fohar 7 6 &t v T I3, wud. (R, 5 8 3w, 2013 &
ITNTIT do5F F HuT & AP FAST gRT 3T aATVD TTHAT d6h T R I Ug
TR e & forw 3faRes [Aceres & wu A g fora arar or 3 faadh fAghs & foo
HUAT & HUAT HTATATH, 1956 BN URT 257 & Ted Th HeET & [AGAD & UG o AT
SFAICARY &1 UETd TG §T G T8 &I &, Bl Ul o eered g fohar sme 3K
TACERT TRt ST & TSietept shrdieprel Tshielshd & arfagir grT faiRa gem |7

" Resolved that Mr S M Acharya, IAS (Retd), who was appointed as additional
director by the board of directors of the company in its meeting held on 8 April
2013, to hold office up to the date of this annual general meeting and for the
appointment of whom the company has received a notice under section 257 of the
Companies Act 1956 from a member proposing his candidacy for the office of
director, be and is hereby appointed as a director of the company whose period of
office shall be liable to determination by retirement by rotation. "

Mr V Muralidharan, shareholder, seconded the resolution.

Chairman put this resolution to vote and on a show of hands, the resolution was
passed unanimously.

(7) Appointment of Lt Gen (Retd) V K Mehta as a director

Ms B S Krishnakumari, shareholder, proposed the following as an ordinary resolution:

" Geho TehaT 3131 16 o, 5. () fadie $AR Aedl, Sew 8 31dl, 2013 &l 3T
Jo & Hue) & [AS2AP AT gRT 5 A1 AT Jh Hl TRIG dh Ue, UTR Hiad
& forw 3ifafes e & 0 # g fvar srr a1 3R e faghe & fore sue &
U AT, 1956 &I URT 257 o Tecd Teh He&T A A &b U & SeAeh
SFAICARY &1 TETd TG §T G T8 &I &, Bl eyl o g ered g fopar sme 3
TACERT ToRaT SITdT & TSietept hrdieprel Tshrelshd & arfagir grr faiRd gem |7

" Resolved that Lt Gen (Retd) Vinod Kumar Mehta, who was appointed as additional
director by the board of directors of the company in its meeting held on 8 April
2013, to hold office up to the date of this annual general meeting and for the
appointment of whom the company has received a notice under section 257 of the
Companies Act 1956 from a member proposing his candidacy for the office of
director, be and is hereby appointed as a director of the company whose period of
office shall be liable to determination by retirement by rotation. "
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Mr K Paldas, shareholder, seconded the resolution.

Chairman put this resolution to vote and on a show of hands, the resolution was
passed unanimously.

(8) Appointment of Mr Vikram Srivastava as a director

Mr V Muralidharan, shareholder, proposed the following as an ordinary resolution:

" gehoy fehar 71T fop A fashd Aaredd, w.g.4. (F.), [See 8 3, 2013 &
ITNTAT do5F F HUT & AP HSoT gRT 3T aATNP TTHAT d6h T IR T Ug
TR e & forw 3faRes [Aceres & wu A g fora arar or 3 o g & foo
HUAT & HUAT HTATATH, 1956 &I URT 257 & ded Th HeeT & [AGAD & UG o AT
SFAICARY &1 UETd TG §T G T8 &I &, Bl Ul o g ered g fohar sme 3
TACERT TRl SITdT & TSietepT shrdieprel Tshrefshd & arfagir grT faiRa gem |7

" Resolved that Mr Vikram Srivastava, IPS (Retd), who was appointed as additional
director by the board of directors of the company in its meeting held on 8 April
2013, to hold office up to the date of this annual general meeting and for the
appointment of whom the company has received a notice under section 257 of the
Companies Act 1956 from a member proposing his candidacy for the office of
director, be and is hereby appointed as a director of the company whose period of
office shall be liable to determination by retirement by rotation. "

Ms B S Krishnakumari, shareholder, seconded the resolution.

Chairman put this resolution to vote and on a show of hands, the resolution was
passed unanimously.

(9) Appointment of Mr P C Jain as a director

Mr K Paldas, shareholder, proposed the following as an ordinary resolution:

" Hepoy foar arm 6 A O & Sl O 26 S[em$, 2013 @1 3mAfST do A Hued
& fACAP FS gRT 3 aATTNP AT d&h I ARG dh U AT A & forw 1falkes
fercere & w0 3 g feam mar o 3k e g & forw Fue & aouetr sfafaa,
1956 &I URT 257 & dTed Teh HEET § fAGAD &b UG v 3Th! SFHIGany &l Udrd Tad
§U AT T8 1 &, T hueit T fAe e fageh feham SiTe 3iR UaegRT fovam Sirer &
TSIeTehT ehTehTel <shicishdl | FaTeiegiel gNT fAuifRe g |7

" Resolved that Mr P C Jain, who was appointed as additional director by the board
of directors of the company in its meeting held on 26 July 2013, to hold office up to
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the date of this annual general meeting and for the appointment of whom the
company has received a notice under section 257 of the Companies Act 1956 from a
member proposing his candidacy for the office of director, be and is hereby
appointed as a director of the company whose period of office shall be liable to
determination by retirement by rotation. "

Mr V Muralidharan, shareholder, seconded the resolution.

Chairman put this resolution to vote and on a show of hands, the resolution was

passed unanimously.

Bangalore Anil Kumar
25 Sept 2013 Chalrman & Managing Director

And the meeting was concluded.
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