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Date: 30/08/2023

To

Listing Department,

National Stock Exchange of India Limited
C-1, G-Block, Bandra-Kurla Complex
Bandra, (E), Mumbai — 400 0051
Symbol: BEDMUTHA

Dear Sir/ Madam,

Sub: Legible copy of Un-Audited Financial Results for the quarter ended June 30, 2023.
Ref.: Your mail / letter dated August 29, 2023.

With reference to the captioned subject and your mail / letter dated August 29, 2023, please
find the attached legible copy of the Un-Audited Standalone and Consolidated Financial Results
for the Quarter ended June 30, 2023, along with Limited Review Report issued by Statutory
Auditors.

Kindly take the same on your records.

Thanking You,

L8 Ay Sy
Ajay Topale

Encl:

1. Un-Audited (Standalone & Consolidated) Financial Results along with Limited Review Report
for the Quarter ended June 30, 2023.
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\ Chartered Accountants
« 204, NISHA'S Pride Landmark, Opp. Sindhi Colony, Mondha Naka, Jalna Road,
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* E-mail : nitinchechani@gmail.com

CA Nitin Chechani

Limited Review Report on Unaudited Quarterly Standalone Financial Results for the quarter
ended June 30", 2023 of Bedmutha Industries Limited pursuant to Regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
BEDMUTHA INDUSTRIES LIMITED.

1. We have reviewed the accompanying unaudited standalone financial results of M/s.
Bedmutha Industries Limited ("the Company") for the quarter ended June 30, 2023
together with the notes thereon ("the statement") attached herewith. The statement is

& being submitted by the Company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
(the “Listing Regulations, 2015”)

This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors in their meeting held on August 10%, 2023 has been
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 'Interim Financial Reporting' ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity," specified under Section 143 (10) of the Companies
Act, 2013. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A

review is limited primarily to inquiries of Company personnel and analytical procedures

. applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Head Office : 204, Kalpataru Plaza, Chincholi Bunder Road, Malad (W), Mumbai - 400 064. » Tel.: 022 - 40029852
Delhi Branch : A-111, First Floor, DDA Sheds, Okhla Industrial Area Phase 2, New Delhi - 110 020. ¢ Cell.: +91-9818982759
* website : www.sigmac.co.in



4. Based on our review conducted and procedures performed as stated in Paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard (‘Ind AS’)
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For SIGMAC & Co.
Chartered Accountants

CA Nitih Chechani
Partner

M No: 101221
FRN: 116351W
Place: Aurangabad
Date: 10.08.2023

UDIN: 23101221BGXWRB3313
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Statement of Standalone Unaudited Financial Results for the Quarter ended on June 30, 2023.

- T (Rs. in Lakhs - except otlrenvise stated
For the Quarter Ended On F‘E‘n:,:d\o::r
gl Jun-23 Mar-23 Jun-22 Mar-23
(Unaudited) (Audited) (Unaudited) (Audited
. Revenue from opcrations 19.I88.84 19,|0067 17,207.09 68,677.93
1. Other Income 1,622.53 1,668.13 1,618.64 6,136.81
111. Total Income (1 +11) 20,611.36 20,7G8.80 18,825.72 74,814.74
1V. Expenses:
Cost of material consumed 16,367.21 15,648.18 15,026.49 57,198.24
Purchase of Stock-in-Trade 10.25 - - -
Chenges in inventories of Finished Goods, Work-in-Progress 257.06 673.99 (790.20) 79.84
and Stock-in-Trade
d. Employee benefits expenses 435.30 457.20 477.54 1,889.71
¢.  Finance Cost 940.49 885.55 792.48 3,357.76
Depreciation and amortisation expenses 627.60 809.35 781.08 3,190.01
g Other EExpensces 1,829.85 1,884.75 2,087.80 7.836.89
Total Expenses 20,467.76 20,359.02 18,375.18 73,552.45
V. Irofit before exceptional Item & Tax (I1T-1V) 343.61 409.78 450.54 1,262.29
V1. Exceptional Item - - - -
VI, Protit before Tax (V - VI) 343.61 409.78 450.54 1,262.29
V111, Tax Expcnses
2 Current Tax & = - -
b. Deferred Tax = = - =
¢.  Taxin respect of earlier year - . - =
IN. Profit/ (Loss) for the period (V11-VII) 343.61 409.78 450.54 1,262.29
X. Other Comprehensive Income
a ems that will not be reclassitied to Profit or Loss (net of - - - -
tax cxpenses)
b. ltems that will be reclassificd to Profit or Loss (net of tax - - - -
cxpenses)
‘Total Other Comprchensive Income = - = -
XI. Total Comprchensive Income for the period (IX +X) 343.61 409.78 450.54 1,262.29
XIL I‘:ni('l-up cquity share capital, Equity shares of Rs. 10/- 3,226.39 3,226.39 3,226.39 3,226.39
cach
XI1IL. Reserves excluding Revaluation Reserves as per halance 6,808.61
shect
X1V. Earning Per Share (Before OCI)
a. Before extraordinary items
Basic Rs.1.06 Rs.1.27 Rs.1.40 Rs.3.91
Diluted Rs.1.00 Rs.1.27 Rs.1.40 Rs.3.91
b. Aficr extraordinary Items
Basic Rs.1.06 Rs.1.27 Rs.1.40 Rs.3.91
Diluted Rs.1.06 Rs.1.27 Rs.1.40 Rs.3.91
As per our repori of even date for & on behalf of Board of Directors of

Bedmutha Industrics Limited

M}m;@/ 90\,.)V§0L\M ™

Vijay Vedmutha Ajay Vedmutha
) . Managing Director and

Mana 3 . 2 S5 o
BARiiip Bicector Chief Financial Officer

(DIN : 00716056) (DIN : 01726879)

For SIGMAC & Co.
Chartercd Accountants

CA Niti
Partner
M No. 101221

Firm Reg No. 116351W
UDIN :23101221BGXWRB3313

Place : Nashik
Date : August 10,2023




BEDMUTHA INDUSTRIES LIMITED

Bl '] Regd. Office : A - 70, 71 &
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i 15 CIN : L31200MH1990PLC057863

Standalone Unaudited Segment Revenue, Results, Segment Asset
June 30, 2023.

72 . S.T.1.C.E. Musalgaon MIDC. Sinnar, Nashik - 422 103,

s and Segment Liabilities for the Quarter ended on

(Rs. in Lakhs - except otherwise stated)
For (he Quarter Ended On F‘;:r"'(:':d‘a:"
Particulars Jun-23 Mar-23 Jun-22 Mar-23
(Unaudited) (Audited) | (Unaudited) (Audited)
1. Scgment Revenue :- B
Steel 8,958.54 9,020.20 7,929.88 33,110.77
Copper 10,230.30 10,061.28 9,277.20 35,547.97
CPC Projects - 19.18 - 19.18
Others - - - o
Total 19,188.84 19,100.67 17,207.09 68,677.93
Less : Inter Segment Revenue . = B -
Revenue From Operations 19,188.84 19,100.67 17,207.09 68,677.93
2. Scgment Results Profit / (Loss) before finance costs,
cxceptional items & tax:
Steel 514.49 - 51236 494.49 1,872.11
Copper 769.25 770.78 726.98 2,723.75
EPC Projects 032 11.48 21.50 23.39
Others 0.04 0.70 0.03 0.81
Total Segment Results Profit / (Loss) before finance costs, 1,284.10 1,295.32 1,243.02 4,620.05
exceptional items & tax
Less:
Finance Cost 940.49 885.55 792.48 3,357.76
Total Segment Results Profit / (Loss) before exceptional 343.61 409.78 450.54 1,262.29
items & tax
Exccptional Items - - = s
Total Segment Results Profit / (Loss) before tax 343.61 409.78 450.54 1,262.29
Tax Expense - . - .
Total Segment Results Profit / (Loss) after tax 343.61 409.78 450.54 1,262.29
3. Segment Assets :
Stecl 33,984.43 32,240.84 31,465.85 32,240.84
Copper 16,414.13 16,245.18 17,168.82 16,245.18
EPC Projects . 1,263.76 1,479.90 1,801.84 1,479.90
Others 67.02 66.58 67.29 66.58
Total 51,729.34 50,032.49 50,503.80 50,032.49
4 Segment Liabilities :
Steel 3621491 | 33,827.32 | 3541270 33,82732
Copper 4,675.23 5,697.59 5362.65 5.697.59
EPC Projects 45553 467.93 500.54 467.93
Others 5.06 4.66 4.66 4.66
Total 41,350.73 39,997.49 41,280.55 39,997.49
As per our report of even date for & on behalf of Board of Directors of
For SIGMAC & Co. Bedmutha Industries Limited
Charte }\L

Vijay Vedmutha
CA Nitin
Partner
M No. 10122])

Firm Reg No. 116351W
UDIN: 23101221BGXWRB3313

Managing Director

(DIN : 00716056)

Place : Nashik
Date : August 10, 2023

T T TR
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Ajay Vedmutha

Managing Director and
Chief Financial Officer

(DIN : 01726879)




SIGMAC & CO

Chartered Accountants

( ;Q/ 204, NISHA'S Pride Landmark, Opp. Sindhi Colony, Mondha Naka, Jalna Road,

\ Aurangabad - 431 001 (M.S.) » Telefax: + 91 - 240 - 2970119  Cell.: + 91 - 98909 39140, 94236 44685

CA Nitin Chechani e E-mail : nitinchechani@gmail.com
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Limited Review Report on Consolidated Unaudited Quarterly and Year to Date
Financial Results of Bedmutha Industries Limited for the Quarter ended June 30,
2023 Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
BEDMUTHA INDUSTRIES LIMITED.

1.  We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of BEDMUTHA INDUSTRIES LIMITED (“the Holding Company”)
and its one associate (the holding Company and its associate together referred
to as the “the Group”) for the quarter ended June 30, 2023 (“the Statement”)

c attached herewith, being submitted by the Holding Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in India Accounting Standard 34, (“Ind AS 34”)
“Interim Financial Reporting” prescribed under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, read with the Circular is the
responsibility of the Company’s management and has been approved by the
Board of Directors of the Company. Our responsibility is to express a conclusion
on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform

. the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of company

personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the SEBI under
Regulation 33(8) of the Listing Regulation, to the extent applicable.

Head Office : 204, Kalpataru Plaza, Chincholi Bunder Road, Malad (W), Mumbai - 400 064. « Tel.: 022 - 40029852
Delhi Branch : A-111, First Floor, DDA Sheds, Okhla Industrial Area Phase 2, New Delhi - 110 020. « Cell.: +91-9818982759
* website : www.sigmac.co.in



For SIGMAC & Co.
Accountants

Charter

CA Nitih Chechani

Partner

The Statement Includes the results of the following entities: -

Parent Company: -

Bedmutha Industries Limited

Associate: -

Ashoka Precon Pvt. Ltd.

Based on our review conducted and procedures performed as stated in paragraph
3 above and upon consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes
us to believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian
Accounting Standards (“Ind AS”) specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other
recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of the Regulation 33 of the SEB] (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with the
Circular, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We did not review the interim financial results of one associate included in the
Statement, whose financial information reflects total revenue of Rs. 128.47
lakhs, total comprehensive profit of Rs. 56.80 lakhs, for the quarter ended on
June 30, 2023. These interim financial results has been reviewed by other
auditors whose review reports has been furnished to us by the management,
and our conclusion in so far as it relates to the amounts and disclosures included
in respect of this associate is based solely on the review report of such other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our
reliance on the work done by and the reports of the other auditors.

o

M No: 101221

FRN: 116351W

Place: Aurangabad

Date: 10.08.2023

UDIN: 23101221BGXWRC3224
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ent of Consolidated Unaudited Financial Results for the Q

uarter ended on Junc 30, 2023.

(Rs. In Lakhs - except otherwise stated)!
| For the Year
Ended on
Particulars Jun-23 Mar-23 Jun-22 Mar-23
(Unaudited) (Audited) | (Unaudited) (Audited

19,188.84 19,100.67 17,207.09 68,677.93

Statem

For the Quarter Ended On

I. Revenue from operations
Il Other Income 1,622.53 1,668.13 1,618.64 6,136.81
1. Total Income (1+11) 20,811.36 20,768,80 18,825.72 74,814.74
IV, Expenses:
a. Cost of material consumed 16,367.21 15,648.18 15,026.49 57,198.24
b. Purchasc of Stock-in-Trade 10.25 - - -
c. Changes in inventories of Finished Goods, Work-in-Progress and 257.06 673.99 (790.20) 79.84
Stock-in-Trade

d Employee benefits expenses 435.30 457.20 4717.54 1,889.71
e. Finance Cost 940.49 885.55 792.48 3,357.76
f. Depreciation and amortisation expenscs 627.60 809.35 781.08 3,190.01
g Other Expenses 1,829.85 1,884.75 2,087.80 7,836.89
Total Expenses 20,467.76 20,359.02 18,375.18 73,55245
V. Profit before exceptional Item & Tax (111 - 1V) 343.61 409.78 450.54 1,262.29
V1. Exceptional Item - - - -
VII. Profit before Tax (V- VI) 343.61 409.78 450.54 1,262.29

VIII. Tax Expenses
a. Current Tax - - - -
b. Deferred Tax - - - -
c Tax in respect of earlier year - - - -
IX. Profit/ (Loss) for the period (VII - VIII) 343.61 409.78 450.54 1,262.29
27.83 19.36 9.61 38.58

X. Share In profit/(loss) of associate
XL Other Comprehensive Income

a. Items that will not be reclassified to Profit or Loss (net of tax - - = -
cxpenses)
b. Jtems that will be reclassified to Profit or Loss (net of tax expenses) - - - =

Total Other Comprchensive Income

XI1. Total Comprehensive Income for the period (IX + X+ XI) 371.44 42914 | °  460.15 1,300.87

XIIL Total comprchensive Income attributable to
a. Owners of the company 371.44 429.14 460.15 1,300.87
b. Non-controlling Interests - - - =
371.44 429.14 460.15 1,300.87

XIV. Net profit after taxes, non-controlling interests and share in
profit of associate.

XV. Paid-up equity share capital, Equity shares of Rs. 10/- each 3,226.39 3,226.39 3,226.39 3,226.39
xVI1. Reserves (excluding Revaluation Rescrves) and Non Controlling 6,725.43
Intercst as per balance sheet
xVi1. Earning Per Share (Before 0CiI)
a. Bcfore extraordinary items
Basic Rs.1.15 Rs.1.33 Rs.1.43 Rs4.03
Diluted Rs.1.15 Rs.1.33 Rs.1.43 Rs4.03
b. After extraordinary ltems
Basic Rs.1.15 Rs.1.33 Rs.1.43 Rs.4.03
Diluted Rs.1.15 Rs.1.33 Rs.1.43 Rs.4.03

for & on behalf of Board of Directors of
Bedmutha Industries Limited

oty i

ay Vedmutha

\aging Director Managing Director and
ging Chief Financial Officer

:00716056) (DIN : 01726879)

As per our report of even date
For SIGMAC & Co.
Chartered Accountants

NVijay Vedmutha

CA Nitinl Chechani
Partner
M No. 101221

Firm Reg No. 116351W

UDIN :23101221BGXWRC3224

Place : Nashik
Date : August 10,2023
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CIN : L31200MH1990PLC057863

= > . g,
Consolidated Unaudited Segment Revenue, Results, Scgment Asscts and Segment Liabilities for the Quarter ended on
June 30, 2023.
(Rs. in Lakhs - except otherwise stated)
For the Quarter Ended On F‘;:rn'(:':dz::r
Particulars Jun-23 Mar-23 Jun-22 Mar-23

(Unaudited) (Amllltcd) (Unaudited) | (Audited

1. Scgment Revenue :-
8,958.54 9,020.20 7,929.88 33,110.77

Steel

Copper 10,230.30 10,061.28 9,277.20 35,547.97
EPC Projects - 19.18 - 19.18
Others - . . 5
Total 19,188.84 19,100.67 17,207.09 68,677.93
Less : Inter Segment Revenue - - - -
Revenue From Operations 19,188.84 19,100.67 17,207.09 68,677.93

2. Segment Results Profit / (Loss) before finance costs, exceptional
items & tax:

Steel 514.49 51236 494.49 1,872.11
Copper 769.25 770.78 726.98 2,723.75
EPC Projects 0.32 11.48 21.50 23.39
Others 0.04 0.70 0.03 0.81
Total Segment Results Profit / (Loss) before finance costs, 1,284.10 1,295.32 1,243.02 4,620.05
exceptional items & tax
Less:
Finance Cost 940.49 885.55 792.48 3,357.76
Total Segment Results Profit / (Loss) before exceptional items & 343.61 409.78 450.54 1,262.29
tax
Exceptional Items - - - -
Total Segment Results Profit / (Loss) before tax 343.61 409.78 450.54 - 1,262.29
Tax Expense - - - -
Total Segment Results Profit / (Loss) after tax 343.61 409.78 450.54 1,262.29
3. Segment Assets :
Steel 33,929.08 32,157.66 31,353.70 32,157.66
Copper 16,414.13 16,245.18 17,168.82 16,245.18
EPC Projects 1,263.76 1,479.90 1,301.84 1,479.90
Others 67.02 66.58 67.29 66.58
Total 51,673.98 49,949.31 50,391.65 49,949.31
4 Segment Liabilities : :
Steel 36,214.91 33,827.32 35,412.70 33,827.32
Copper 4,675.23 5,697.59 5,362.65 5,697.59
EPC Projects 455.53 467.93 500.54 467.93
Others 5.06 4.66 4.66 4.66
Total 41,350.73 39,997.49 41,280.55 39,997.49

As per our report of even date for & on behalf of Board of Directors of
For SIGMAC & Co. - Bedmutha Industries Limited

’WJ"‘J% g% \/»\OL”‘“"QL

Vijay YVedmutha jay Vedmutha
eine Direct Mandging Director and
anaging Director  oief Financial Officer

DIN : 00716056) (DIN : 01726879)

CA Nitin|Chechani
Partner
M No. 101221

Firm Reg No. 116351W
UDIN : 23101221BGXWRC3224

Place : Nashik
Date : August 10, 2023




Notes

(I8

* accounting principies generally accepted in

023 were taken on record at the

The above Consolidated and Standalone financial results for the quarier cnded on June 30,2
the Audit committee. The

meeting of Board of Directors held on August 10, 2023 after being reviewed and recommended by

Statuton Auditers of the Company have carried out Limited Review of the aforesaid results.

@ rocognition and measurement principles stated thercin
ith the relevant rules 1ssued thereunder and other
with Regulation 33 of the Listing Agreement

The ebove financial results have been prepared in accerdance with th
and prescribed under Section 133 of the Companics Act, 2013 read
India and in compliance

Regulation.

The Company has five segments mainly:

i. Steel

ii. Copper

iii. Consuliancy *

iv. Windmilt

v. EPC Projects

*As regards the Consultancy / Contrecting
Bedmutha & Techno Associates.
(During the period, No significant revenue v
for said activity is done).

zctivities of the Company. the same arc carricd out in the name of M/S K.R.

vas generated in Consultancy & Windmill, Hence no separate segment reporting

The carnirgs per share (basic and diluted) for the interim periods have not been annualized.

During the Quarter, investor complaints ;

i. O’s 2t the beginning of the quarter : Nil ,

ii. Complainis received and resolved in the quarter : Nil,
iii. O/s 2¢ the end of the Quarter : Nil

audited figures in respect of full financial

The figures for the quarer ended March 31, 2023 are balancing figures between
2022 being the end of third quarer of

year ended Mazch 531, 2023 and the unaudited published figurs up 10 December 31,
the financial vear which were subjectéd to limited revicw.

The Consalidated and Standalone results are being forwarded to the Stock Exchanges (BSE and NSE) for uploading on their

respeshive websites and on Compiny’s websie.

Previous peneds figures have been re-grouped and re-arranged as and when necessz:y.

for & on behalf of Board of Directors of

As per our report of even date
Bedniutha Industries Limjted

For SIGMAC & Co.
Chartepedf ccountang

.

far =)

’ijay Vedmutha Vedmutha

CA Nitin Cr i . : Managing(Director and

l necham fianaging Dircctor Chic(l:i'iuaanchl Oﬂ':cer
& <

Panner
M No. 101221
Firm Rea No. 116331W

UDIN: 23101221BGXWRC3224

(DIN : 00716056) (DIN : 01726879)

Place : Nushik
Date :August 10, 2023
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