
 
 

 

Date: May 28, 2026 

To 

BSE Limited 

Department of Corporate Services             

Phiroj Jeejibhoy Towers, Dalal Street 

Mumbai – 400 001 

To 

National Stock Exchange of India Limited 

Listing Department 

C-1, G- Block, Bandra-Kurla Complex 

Bandra (E), Mumbai – 400 051 

 

Scrip Code: 533270            Symbol: BEDMUTHA 

Dear Sir/ Madam, 

Sub: Outcome of the Board Meeting under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘Listing Regulations’) 

With reference to the captioned subject and pursuant to Regulation 30 of the SEBI (LODR) Regulations, 

2015, please be informed that the Board of Directors of the Company at its meeting held today i.e. 

28th May, 2026, at the registered office of the Company situated at A 70/71/72, STICE, Musalgaon, 

Sinnar-Shirdi Road, Sinnar, Nashik, Maharashtra- 422 103, inter alia considered and approved the 

following: 

1. The Audited (Standalone and Consolidated) Financial Results along with the Auditors Reports 

issued by M/s. SIGMAC & CO, Chartered Accountants, Statutory Auditors (Firm Registration 

Number: 116351W ) of the Company for the quarter and year ended March 31, 2026, pursuant to 

Regulation 33 of the SEBI (LODR) Regulations, 2015, which have been duly reviewed and 

recommended by the Audit Committee; 

 

2. Appointment of M/s. Hiran Surana & Associates LLP, Chartered Accountants, Nashik                                    

(Firm Registration Number: W100903), as Internal Auditors of the Company for the Financial Year 

2026-27; 

 

3. Appointment of M/s Deodhar Joshi & Associates, Cost Accountants (Firm Registration No. 002146), 

Nashik, as the Cost Auditors of the Company to conduct audit of the Cost Accounting records 

maintained by the Company for the financial year 2026-27. 

 

 

We would like to state that M/s. SIGMAC & CO, Chartered Accountants, Statutory Auditors (FRN: 

116351W) have issued audit reports with unmodified opinion on Standalone & Consolidated Audited 

Financial Results for the quarter and year ended 31st March, 2026.  

 

 

 

 

 

 

 

 

 



 
 

 

 

 

The Audited Financial Results (Standalone and Consolidated) for the quarter and financial year ended 

31st March, 2026, prepared in terms of Regulation 33 of the SEBI Listing Regulations together with the 

Audit Report of the Statutory Auditors along with the Statement of Assets and Liabilities and Cash 

Flow Statement for the year ended March 31, 2026. 

 

The Audited Standalone & Consolidated Financial Results will be made available on the Company’s 

website www.bedmutha.com. 

 

Board Meeting commenced at 11.30 a.m. and concluded at 4.00 p.m. 

 

Please take the same on your records.  

 

Thanking you, 

For and on behalf of  

Bedmutha Industries Limited 

 

 

 

Ajay Vedmutha 

Managing Director and CFO 

DIN: 01726879 

 

Encl.: As above 

1. Declaration of unmodified opinion on Audited (Standalone and Consolidated) Financial Results 

and Audited (Standalone & Consolidated) Financial Results along with Auditors Report, 

Statements of Assets and Liabilities and Cash Flow for the Quarter and Year ended March 31, 

2026 (Annexure A); 

2. Details w.r.t. appointment of M/s. Hiran Surana & Associates LLP, Chartered Accountants 

(Internal Auditors)  Annexure B; and 

3. Details w.r.t. appointment of M/s. Deodhar Joshi & Associates, Cost Accountants (Cost Auditors) 

– Annexure C 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

Date: May 28, 2026 

BSE Limited      National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers,   Exchange Plaza, 

Dalal Street,     Plot No. C/1, G Block, 

Mumbai – 400 001    Bandra Kurla Complex, Bandra (East), 

      Mumbai – 400 051 

 

Scrip Code: 533270    Trading Symbol: BEDMUTHA 

Dear Sir/Madam, 

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘Listing Regulations’)  

 

Pursuant to Regulation 33(3)(d) of Listing Regulations, we hereby declare that M/s. SIGMAC & CO, 

Chartered Accountants, Statutory Auditors (Firm Registration Number: 116351W ), have issued an 

Audit Report with unmodified opinion on Audited Standalone & Consolidated Financial Results of the 

Company for the quarter and year ended March 31, 2026.  

Kindly take the same on your record.  

Thanking you  

Yours faithfully,  

 

For and on behalf of  

Bedmutha Industries Limited 

 

 

 

Ajay Vedmutha 

Managing Director and CFO 

DIN: 01726879 

  



 
 

 

Annexure-A 

 

Details w.r.t. appointment of M/s Hiran Surana & Associates LLP (LLPIN: ACA-5434), Chartered 

Accountants as Internal Auditors of the Company for the Financial Year 2026-27 

 

The details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 read with SEBI Circular No. SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 

January 30, 2026 are given below: 

 

 APPOINTMENT OF INTERNAL AUDITORS 

Firm Name : Hiran Surana & Associates LLP (LLPIN: ACA-5434) 

Address : 2nd Floor, Anand Apartment, Near Sachi Honda 

Showroom, Parijat Nagar, Mahatma Nagar, Nashik 422 

005 

Firm Registration No. W100903 

Name of Partners Mr. Anay Hiran 

Ms. Arohi Surana 

Contact No. 9527318050 

Email anay@hsassociates.in 

Date of Establishment 22/04/2023 

Area of Experience Tax Audit, Statutory Audit, assurance services, 

accounting, management, virtual CFO, Private Limited 

Company Audits and Internal Audit Etc. 

Reason for change viz. appointment, 

resignation, removal, death or otherwise 

Appointment of M/s. Hiran Surana & Associates LLP, 

Chartered Accountants, as Internal Auditor. 

Date of appointment / cessation (as 

applicable) & term of appointment 

The Board of Directors of the Company at their Board 

Meeting held today i.e. May 28, 2026 appointed  M/s. 

Hiran Surana & Associates LLP, Chartered Accountants, 

Nashik as Internal Auditor of the Company for the 

financial year 2026-27 

Disclosure of relationships between 

Directors (in case of appointment of a 

director). 

Not Applicable 

 

 

 



 
 

 

Annexure- B 

 

Details w.r.t. appointment of M/s Deodhar Joshi & Associates, Cost Accountants (Firm Registration 

No. 002146), Cost Accountants as Cost Auditors of the Company for the Financial Year 2026-27. 

 

The details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 read with SEBI Circular No. SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 

January 30, 2026 are given below: 

 

APPOINTMENT OF COST AUDITORS 

Firm Name : M/s Deodhar Joshi & Associates, Cost Accountants 

Address : Harsh, Plot No 89, Mahatma Nagar, Tryambak Road, Satpur, 

Nashik - 422007 

Firm Registration Number 002146 

Name of Partners Mr. R. K. Deodhar 

Mr. Deepak Joshi 

Contact No. 9922159279 

Email deodharrkd@gmail.com 

Date of Establishment 19.03.2018 

Area of Experience 

 

Deodhar Joshi & Associates offers a broad spectrum of 

professional services, rooted in deep expertise and a forward-

thinking approach. Their Cost and Management Consultancy 

services include designing cost accounting systems, 

implementing cost control techniques, strategic business 

planning, and optimizing inventory and human resource 

management. They also provide expert assistance in financial 

budgeting, MIS reporting, and establishing robust accounting 

systems. In the realm of GST Consultancy and Audit, they are 

specialized in monthly GST audits, statutory compliance under 

the CGST and SGST Acts, and offer end-to-end support including 

return filing, staff training, legal drafting, and representation 

before tax authorities. They are also authorized to conduct Cost 

Audits and maintain cost records as per the Companies Act, 

2013. 

They undertake Management Audits tailored to client-specific 

needs, ensuring operational efficiency and strategic alignment. 

On the regulatory side, they also provide FEMA and RBI 

Compliance Services cover permissions, policy drafting, trade 



 
 

 

finance, ECBs, and cross-border investment compliance. They 

provide Direct Tax Consultancy encompassing income tax return 

filing, expatriate tax planning, salary structuring, litigation 

support, and strategic tax planning using available incentives. 

Additionally, they offer Internal and Stock Audits to ensure 

accuracy in financial reporting and inventory control. Lastly, 

through their Knowledge Process Outsourcing (KPO) services, 

they deliver custom solutions that blend domain expertise with 

technological efficiency to support our clients’ business growth 

Reason for change viz. 

appointment, resignation, 

removal, death or otherwise 

Appointment of M/s. Deodhar Joshi & Associates, Cost 

Accountants, as Cost Auditor for FY2026-27 

Date of appointment / 

cessation (as applicable) & 

term of appointment 

The Board of Directors of the Company at their Board Meeting 

held today i.e. May 28, 2026 appointed M/s. Deodhar Joshi & 

Associates, Cost Accountants , Nashik as Cost Auditor of the 

Company for the FY 2026-27 

Disclosure of relationships 

between Directors (in case 

of appointment of a 

director). 

Not Applicable 

 

 

 



SIGMAC & CO

CA Nitin Chechani

204, N I s HA's P ride Land mark, opp' si no n i coron!,T*:[*l::[:t::::
Aurangabad-431 001 (M.S.;.161s1rx:+91 -240-2970119.Ce11.:+91 -9890939140,9423644685

. E-mail : nitinchechani@gmail.com

Independent Auditor's RePort

To the Members of
I] edrnutha Industries Limited
CIN: L31 200MH1990I'LC057863

Report on the Audit of the standalone Financial statements

Opinion

We harre auclitecl the accompanying standalone financial statements of Bectnutha

Inclustries Limited (the "Cornpany"), which comprise the standalone balance sl-reet as at

31 March 2026, ancl the star-rdalone statement of profit and loss (including other

comprehensive income), standalone statement of changes in equity ancl standalone

statet-nent of cash flornrs for the vear then ended, and notes to tl-re standalone finar-rcial

statr:rnents, inclucling rnaterial accourrting policies and other explanatory ir-Lforrnation.

11 oul opir-rion and to the best of our inJormation and according to the explar-rations given

to us, the aforesaicl standalone financial statements give the informatior-r requirecl by tl-re

Cornpanies Act,2013 ("the Act") in tl-re manner so required and give a true and fair view

in conformity with the accounting principles generally accepted in Inclia, of the state of

affails of the Cornpanl, as at 31 March 2026, and its profit and othel comprehensive

ir-rcome, char-rges in equity and its cash flows for the year ended or-r that c1ate.

Ilasis for Opinion

"We concluctecl our au<lit in accordar-rce with the Star-rdards on Auditing (SAs) specifiecl

unclcr Scction 143(10) oI the Act. Our responsibilities under those SAs ale furtl-rer'

clescribecl in ti-re Auditor's Ilesponsibilities for the Auclit of the Standalone Flnancial

Statcr-ncnts scctic-x-t of our repolt.
Wr-. arc ir-rclepenrlent of the Cornpany in accordance with the Code of Ethics issuecl b)' tl-te

Institute of Chartered Accountants of India together with the ethical requirerner-rts that

a1e relevant to our audit of the standaione financial statements uucler the plovisiorrs of

the Act ancl the Rules thereunder, and r.t e have fulfilled our other ethical responsibilities

in accolclance rt,ith these requirements and the Code of Ethics. We believe that the auclit

eviclence r,rre harre obtained is sufficient and appropriate to provicle a basis for our

iniorr on the stanclalone financial staten-Lents."

ce :204, Kalpataru Plaza, Chincholi Bunder Road, Malad (W), Mumbai - 400 064. 'Tel.:022'4A029852
; A-1i1, First Floor, DDA Sheds, Okhla lndustrialArea Phase 2, New Delhi - 110 020. ' Cell.: +91-9818982759

. website : www.sigmac.co.in

@



Information other than the Financial Statements and Auditor's report thereon

The Company's Management and Boald of Directors are responsible for the other
informatiot-i. The other information comprises the infor:mation inclucled in tl-re

Company's annual report, but does not include the standalone finar-rcia1 statements ancl
our auclitor''s repolt thereon.

Oul opir-rion on the stanclalone finar-rcial staternents cloes not covel the other infonnation
antl we c1o not express any forrn of assurance conclusion ther.eon.

In connection with our audit of the stanclalone financial statements, ourresponsibility is
to read the other ir-rformation and, in doing so, consider whether tl-re other information is
rnaterially inconsistent with the star-rdalone financial statements or our knowiedge
obtained in the audit or otherwise appears to be materially rnisstated. If, based on the
work we have perfolrned, we conclude that there is a matelial rnisstatement of this other
information, \ /e are requiled to leport that fact. We have nothir-rg to report in this regard.

Management's and Board of Directors' Itesponsibilities for the Standalone
Irinancial Statements

'fhe Company's Management ancl Board of Directors are responsible for the matters
slatecl ir-r Section 134(5) of the Act with lespect to the preparation of these stanclalone
firrarrcial statetnents that girze a true and fair rrien, of the state of affairs, plofit/loss ancl
other compreirensirze irlcome, changes in equity and cash flows of the Cornpany in
accorclance with the accounting principles generally accepted in h-rdia, including the
Inclian Accounting Standards (Ind AS) specified under Section 133 of tl-re Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company ancl for
pleventing and detecting fi'auds and other irregulalities; selection and application of
appropliate accountir-rg policies; making judgments and estimates that are reasonable
and pruclent; aud design, implementation ancl maintenance of adequate internal
financial controls that r,rrere operating effectively for ensuring tl-re accurac)/ and
cor-npieteness of the accounting recorcls, relevant to the preparation ancl presentation of
the st'anclalone fiuancial statemer-rts that give a true and fair rriew and are free from
material rnisstatement, whether due to fraud or error.

h-r plcpar:ing the stanclalone financial staternents, the Management ancl Boarcl of
Directols ale respol-Isible for assessing the Company's ability to cor-rtir-rue as a going
concerl1, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate tl-re

pal-Iy or to cease operations, or has no realistic alternative but to do so.



The Boarcl of Directors are responsible for overseeing the Company's finar-rcia1 r'eporting
process.

Auditor's Resp_o4s,ibililieq i(qr the Audit of the Standalone Financial Statements

Oul objcctirres are to obtain leasonable assurance about whether the stanclalone fir-rancial
statemeirts as a whole are free frorn material misstatement, whether clue to fraucl or error,
ancl to issue an auditor's report that includes ouropinion. Reasonable assurance is a high
lerrel of assurance, but is not a guarantee that an audit conducted in accordance with sAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraucl or error aud are consicleled material if, individually or ir-L the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these stanclalone financial statemerLts.

As part of an auclit in accordance with SAs, we exercise professior-Lal juclgement ancl
mair-itair-r professional skepticism throughout the audit. We also:

Icler-rtif1. ancl assess tl-re risks of material misstatement of the stanclalor-re finar-rcial
statements, whether due to fraud or e1'1'o1', design ancl perform auclit proceclures
t'espousive io those risks, and obtain audit eviclence that is sufficient ancl
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than fol one resulting frorn error, as

fraud rnay involve collusioir, forgery, ir-rtentional omissions, misrepresentatior-rs,
or the orrerride of internal control.

Obtain an undelstar-rding of internal control relevant to the audit in order to clesign
auclit procedures that are appropriate in the circurnstances. Uncler Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on r.t hether
the cornpany has adequate ir-Lternal finar-rciai controls with refelence to fir-rancial
staternents in place ancl tl-re opelating effectiveness of such controls.

Flrzaluate the applopriateness of accounting policies used and tl-re reasonableness
o[ accounting estimates ancl relatecl clisclosures macle by the Mar-ragement ancl
Boarcl of Dir"ectors.

. Conclude on the appropliateness of the Management and Board of Directors use
of the going concern basis of accounting in preparai'ior-r of standalone finar-rcial

statements ancl, based on the auclit evidence obtainecl, whether a material
uncertainty exists lelated to events or conditions that may cast significar-rt cloubt
on tl-re Company's ability to continue as a goirrg concern. If we conclucle that a

material uncertainty exists, we are required to draw attention in our auclitor's
leport to tl-re relatecl clisclosures in the standalone financial statements or, if such
clisclosures are inadequate, to modify our opinion. Our conclusions are based or-L

the auclit erridence obtair-red up to tl-re clate of our auditor's report. I{owever, future



e\/cnts or conclitions lnay cause the Cornpany to cease to cor-rtir-rue as a goir-rg

concerll.

. Evaluate the overall presentation, structure and content of the standalor-re fir-ranciai

statements, inciuding the disclosures, and whethel the standalone financial
statements represent the ur-rderlying transactions and events in a rnanner tl-rat

achieves fair presentation.

We communicate witl-r those chargecl with governance regalding, alnong other rnatteLs,

the planned scope and timing of the audit and significant audit findings, ir-rc1uclin51 an1,

significar-rt cleficiencies in internal cor-rtrol that we identify durir-rg our auclit.

We also provicle those charged with gorrernance with a staternent that rr,,e harre cornpliecl
rt,ith relerzant ethical requirernents regalcling ir-rdependence, and to communicate r.rritl-r

thern ali lc'lationships ancl other matters that rnay reasor-rabl1, be thought to bear on oul'
ir-rcleper-rcience, ancl where applicable, related safeguards.

Flotn the mattel's communicated with those charged with governance, we deterrnine
those matters that were of most significar-rce in the auclit of the standalone finar-rcial

statements of the current period and are therefore the key auclit rnatters. We clescribe

these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extlernely rare circurnstances, we deterrnine that a rnatter
should not be cornmunicated in our report because the adrrerse consequences of doing
so woulcl reasonably be expectecl to outweigh the public interest benefits o[ such
cornmunication.

I{eport on Other Legal

1) ;\s lcquirecl by the Companies (Auditor's Report)Order, 2020 ("the Orcler") issuecl bl,
tlre Central Governmer-rt of India in terrns of Section 143 (11) of the Act, we girze in the
"AnnexureB" a statement on the matters specified in paragraphs 3 ar-rd 4 of the Order,
to the extent applicable.

2) (A)

(u)

(b)

(.)

As r:equirecl biz $g61ion 143(3) of the Act, we repolt that:

We harre sought'ar-rd obtained all the information and explanations which to the

best of our knowledge ar-rd belief were necessary for the purposes of oul auclit.

In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our exarnination of tl-rose books.

f'he standalone balance sheet, the standalone staternent of profit ancl loss

(inclucling other comprehensirre income), the star-rclalor-re statement of cl-ianges

in eclritl, ancl tl-re stanclaione statement of cash flows clealt witl-r by this Ilepor:t
ale in agreement with the books of account.



(d) In our opir-rion, the aforesaid standalone financial statements cornply lt ith lncl
AS specified under Section 133 of the Act, read with relevant rule issued there
uncler.

(u) On the basis of the written representations received from t1-re directors as on 31

March 2026 taken on record by the Board of Directol's, none of the directors is
clisclualifiecl as on 31 March 2025 fron being appointed as a clirector in terms of
Section 764(2) of the Act.

(0 With respect to the adequacy of Internal fir-rancial controls over financial
leportir-Lg of the company and the operatir-rg effectirreness of such control, refer
to our separate report in "Annexure A".

(B) With respect to the other matters to be included in the Auditor's Report in
accorclance with Rule 11 of the Companies (Audit and Auclitor's) Rules , )074, rn
our opinion and to the best of our information and according to the explanations
given to us:

(u) The Company has disclosecl the impact of pending litigations as at 31 Marcl-r

2026 on its financial position in its standalone finar-rcial staternents - Refer Note
39 to the star-rcla1one finar-rcial statements.

(b) The Cornpany has made provision, as required undel the applicable 1aw or
accout-tting stanclarcls, for material foreseeable losses, if any, on long-telrn
contlacts incluclir-rg derirzative contracts; if any.

(.) There has been rLo delav in transferring amounts, required to be trar-rsfellecl, to
thc Investor Eclucation ar-rd Protection Fur-rd by the Company; if any.

(.1) (i) Tl-rc' Managernent 1-ras representecl tl-rat, to the best of its knor,t leclge ancl

bclicf, other than as disclosed in tl-re notes to the accounts, no funds have been
aclvanced or loaned ol ir-rvested (either from borrowed funds or share prernium
or any othel sources or kind of funds) by the Cornpany to or in anv other'

persons or entities, including foreign entities ("Intermecliaries"), with the
understanding, wheti-rer recorded in writing or othelwise, that the
h-rterrnediary shall:
. clirectly or ir-rdirectly lend or inrzest in other persolls or er-itities iclentified in

any lnanner whatsoever ("Ultimate Beneficiaries") by or on behaif of tl-re

Cornpany or
. provicle any guarantee, security or the like to or on behalf of the Ultirnate

Beneficiaries."
(ii) Tlie Management has representecl, that, to tl-re best of its kr-rowlerlge ar-rcl

belief, no funcls have been receirred by tl-re Cornpany from an)i persons cl1'

entities, inclucling foreigr-r entities ("Funding Parties"), with tl-re understanding,
whether recorded in writing or otherwise, that the Cornpany shall:
o directly or indirectly, ler-rd or invest in other persons or entities iclentifiecl

in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the
Funding Party or
provide any guarantee, security or the like from or on beiralf of the Ultimate
Beneficiaries."



iii) Based on such audit procedures as consj.dered reasonable and appropriate
in the cilcurnstances, nothing 1-ras colTre to our notice that l-ras causecl us to
believe that the representations under sub-clause (d) (i) and (d) (ii) contain ar-ry

rnaterial mis-staternent.
(") Based on our examination, which included test checks, the Company has usecl

accour-rting softr.rrales for maintainir-rg its books of account for the financial \rt ar
enclecl 31 March, 2026 which has a feature of recording auclit trail (eclit log)
facility and the same has operated tlu'oughout the year for: all relerzant
transactions recorded in the softwares. Further, durir-rg the course of our auclit
we did not come across any instance of the audit trail feature being tarnpered
r,rrith and tl-re audit trail has been preserved by the Cornpany as per the statutory
requirements record retention.

(f) The Company has not declared or paid any dividencl during the vear.

(C) With respect to the matter to be included in the Auditor's Report under Section
197(16) of the Act:
Iu our opir-rion ancl accorcling to the informatior-r and explanations girzen to us,

tire len-Luneration paicl by the Company to its directols dulir-rg the current )r"u.
is in accordance with the plovisions of SectionT9T of the Act. The rernuneration
paid to any director is not in excess of the limit laid down uncler Section 797 of
the Act. The Ministry of Corporate Affairs l-Las not prescribed other cletails unclel
Section 1,97(16) of the Act which are required to be commentecl upon by us.

Iror SICMAC & Co.

Charte

CA Niti
Partrrer

Mernbelship No: 101221

Firm Registration No: 116351W

Place : Chh. Sambhajinagar

Date : May 28,2026

UI) IN : 261,01,221,5 G LB OL 27 47

for



Annexure " A" to Independent Auditor's Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 1,43 of the Companies Act,2013 ("the Act")

\A/e have auclited the internal financial controls urith reference to financial staterner-rts of
Beclmutha h-rdustries Limited ("the Company") as of 31 Malch 2026 in conjunction with
oul auclit of tire stanclalone financial staternents of the Cornpany for the year enclecl on
that c1ate.

Management's Responsftilit_v for Internal Financial Controls

'I'l-re Company's lnanagement and the Board of Directors are responsible for establisl-ring
anrl rnaintaining internal financial controls based on the internal financial controls with
reference to fir-rar-rcial statements criteria established by the Company consiclering the
essential cornponents of interr-ral control stated in the Guidance Note. T}rese

lesponsibilities include the design, implementation and rnaintenance of adequate
internal financial controls that were operating effectively for ensuring the orclerly ancl

efficier-rt conduct of its business, incluclir-rg adherence to company's policies, the
safeguarding of its assets, the prevention and detectior-r of frauds and errors, the accuraclz

ancl completeness of the accounting lecords, and the timely preparation of reliable
financial inforrnation, as required under the Companies Act,2073 (hereir-rafter refelrecl
lo as "the Act").

Auditors' Itesponsibilitlz

Our responsibility is to express an opinion on the Company's internal financial controls
with refelence to financial statements based o11 our audit. We conducted our audit ir-r

accorclance with the Guidance Note and the Standards or-r Auditing, pl'escribecl uncler
section 143(10) of the Act, to the extent applicable to an audit of internal financial contlols
with r"eference to financial statements. Those Standards ar-rd tl-re Guidance Note require
that we compl1, with ethical requirements and plan and perform the auclit to obtain
leasonable assurance about wl-rether adequate internal fir-rancial cont'rols with reference

to financial staternents ltrere established and maintained and whether such controls
opcratecl effcctivel), in all material respects.

Our auclit inrrolves perforrning procedures to obtain audit erriclence about the aclequacl,

of tl-re internal financial controls with reference to financial stati:met-rts ancl thcir
operating effectirzeness. Our auclit of internal financial controls with reference to financial

ts included obtaining an ur-rderstanding of such internal fiirancial controls,
g the risk that a material weakness exists, and testing and erraiuating the clesign



and operatir-rg effectiveness of internal control based on the assessed risk. The proceclules
selected clepend or-r the auditor's judgement, including the assessment of the risks of
rnaterial rnisstatement of the star-rdalone finar-rcia1 staternents, whether clue to fraucl or
erl'oL

We believe tl-rat tl-re audit evidence we have obtainecl is sufficient and appropriate to
prorzicle a basis for our audit opir-rion on the Company's internal financial controls with
leference to financial statements.

MCgAtng of Internal lrinancial Controls with reference to financial statements

A company's internai fir-rancial controls with reference to finar-rcia1 statement's is a process
designecl to prorzide reasor-rable assurance regarding the reliability of finar-rcial reporting
ancl the preparation of financial statements for external purposes in accordance with
ger-rerali1, acceptecl accounting principles. A company's internal fir-rancial controls r.t,ith
reference to finar-rcial statements ir-rclude those policies and procedures that (1) pertain to
tl-re n-rair-rtenar-Ice of lecorcls that, in reasonable cletail, accurately ancl fairly reflect the
transactions and dispositions of the assets of the company; (2) provicle reasonable
assLu"allce tl-rat transactions are recordecl as llecessaly to perrnit preparation of financial
staternents in accorclance with generally accepted accounting principles, and tl-rat receipts
ancl c'xpenclitures of the colnpanv are being made only in accordance with authorisations
of i-nanageuc'ut ancl clirectors of the compar-r1r; and (3) prorride reasonable assurance
rcgarrlir-rg plerzention or timelir cletection of unauthorisecl acquisitioll, use, or clisposition
oi the cornpany's assets that coulc1 harre a material effect on the stanclalone financial
statements.

Inherent Limitations of Internal Financial Controls With Reference to Standalone
Financial Statements

Ilc'cause of tl-re ir-rherent limitations of internal financial controis witl-r leference to
financial statements, including the possibility of collusion or improper lnanagernent
ovelricle of controls, material misstatements due to error or fraud may occur ancl not be

clc'tcctec1. Also, plojections of any evaluation of the internal financial controls with
reicrence lo financial staternents to future peliods ale subject to the risk that the internal
iinancial controls r,t itl-r rcference to financial statements may become inac{ecluate because

of changes in conclitions, or that the degree of cornpliance r.t,ith the policies or ploceclures
r-na rr c1 etc:r:iolate.



Opinion

In our opiniou, tl-re Cornpany has, ir-r all material respects, aclequate internal financial
cot"ttt'ols rn,ith reference to finar-rcial statements ancl such internal financial contr:ols \ /ere

operating effectively as at 31 March 2026, basecl on the internal financial controls with
reference to finar-rcia1 statements criteria established by the Cornpany consiclerir-rg the
essential colnponents of internal control stated in tl-Le Guidance Note on Auclit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Cl-rarterecl
Accountants of India (the "Guidance Note").

Iror SIGMAC & Co.

Chartered Accountants

CA Ni n Chechani
Partner

Membership No: 701221,

Firm Registration No: 115351W

Place : Chh. Sambhajinagat
Date : May 28,2026

UD IN: 26101221.5 GLI] OL 27 47



Annexure "B" to The Independent Auditors' Report

Report as required by the Companies (Auditor's Report) Order, 2020 ("the Order"),
issued by the Central Government of India in terms of sub-section (11) of section 143

of the Companies Act, 2013

fhe Annexule referrecl to in Inclependent Auditors' Repolt to the rnembers of the
Cornpany on t1-re stanclalone financial statements for the year ended 31 March 2026, we
report that:

(i)
(a) (A) Tlie Company has maintained proper recorcls shon,ing full particulars,

iucluclir-rg quantitatirze details ancl situation of Plopertlr, PIant ancl
Ecluiptr-rent
(13) 'fhe Cornpany has maintained proper records sl-rowir-rg full particulars of
intar-rgible assets.

(b) Accordir-rg to the information and explanations given to us ancl on tl-re basis
of our examination of the records of the Company, the Company has a

regular programlne of physical rrerification of its Property, Plant and
Ecluipmer-rt by v7[i6L all property, plant and equiprnent are rrerified once in
three years. In accordance with this programrrre, all ploperty, plant ancl
equiprnent were verified during the year. In our opinion, this perioclicity of
physical verification is reasonable having regard to the size of the Cornpany
ancl the nature of its assets. No material discrepancies were noticecl on such
rrerification.

(c) Accolclir-Lg to tl-Le information ancl explar-rations given to us ancl on tl-re basis
ol' ouL exarninatior-r of the recorcls of the Cornpanv, the title deccls of
imrnovabie properties (othel than immovable ploperties where the
Compar-ry is the lessee and the leases agreements are duly executed in farrour
of the lessee) disclosed in the standalone financial staternents are helcl in the
name of the Company.

(d) According to the in{ormation and explanations given to us ancl on the basis
of our examination of the records of the Compar-ry, the Company has not
revaluecl its Propert)r, Plant and Equiprnent (incluclir-rg Right of Use assets)

or intangible assets or botl-r durir-Lg the year.
(e) According to informatior-r ar-rd explanations given to us ancl on the basis of

our examination of tl-re recolcls of the Company, there are no proceec-lings
ir-ritiated or pending against the Company for hoiding any benami propelty
uncler the Prohibition of Benami Propertlz Transactions Act, 1988 and rules
rnade thereunder.

'I'l-ie irn,,entory, except goods-in-transit has beer-r pl-Lysical11, r,erifiecl b), the
rnanagement cluring the year. For goods-in-transit subsequent erziclence of
receipts has been linked with ir-rrrentory records. In our opinion, lhe
frequency of such verification is reasonable and procedures and coverage as



(")

(iii)

(i")

(vii)
(u)

fo1lor.t ec1 by rnanagement were appropriate. No discrepancies were noticed
on rrerification between the physical stocks and the book recorcls that r.t ere

rnore thar-r 10% ir-r the aggregate of each class of inrzentory.

(b) Accoldir-Lg to the information and explanations given to us ancl on the basis
of our examination of the records of the Company, the Cornpany has been
sanctioned r,rrorking capital limits in excess of firre crore rupees, in aggregate,
flom banks or financial institutions on the basis of security of current asset.s.

Iu oul opinion, the qualterll, 1g1rr,-rs or statements filec1 by t1-u,' Compar-r1,

with such banks or financial institutions are in agreement r.tzitl-r the books of
account of the Company.

Tlre Compally l-ras durir-rg the year, not rnade inrzestrnents in, proviclecl ar-ry

guarantee ol security or granted any loans or advances in the nature of loans,
securecl or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties. Accordingl),, the provisions of clauses 3(iii) of the Olcler are not
applicable.

Accorcling to the inforrnation and explar-rations girzen to us and on the basis of our
exan-rination of records of the Cornpar-ry, in respect of investments macle ancl 1oans,

guarantees girzen by tl-re Cornpany, in our opinion the provisions of Sectior-r 185

ancl 186 of the Companies Act, 2013 ("the Act") harre been cornplied with.

Accorcling to tl-re ir-rforrnation and explanations given to us, the Cornpany has not
acceptecl any deposit during the year and accordingly the compliance with Section
73 to76 of the Act is not applicable. In respect of unclaimed deposits, the Companl,
lras complied with the provisions of Sections 73 to 76 or ar-Ly other relevant
prorrisions of the Act. According to the informatiorl ancl explanations giver-r to us,
no order has been passed by the Company Law Board or the National Company
Law Tribunal or the Reserve Bank of India or any Court or any other tribunal on
the Cornpany.

According to the information and explanations given to us ancl on the basis

of our examination of the records of the Company, amounts decluctecl /
accrued in the books of account ir-r respect of undisputecl statutorv dues
ir-rcluding Goods and Services Tax ('GST'), Provident fund, Ernployees' State
lnsurance, Incorne-Tax, Duty of Customs, Cess ancl other statutorlz clues harre
been genelally regularly deposited by the Company with tl-re appropriate

(vi) Wc harre broaclly rerriewed the books of accounts maintainecl by the Cornpar-ry
pursuant to the rules prescribed by the Central Government for the maintenance
of cost recorcls under Section 148(1) of the Act in respect of its manufacturecl goocls
ancl ale of tl-re opinior-L that prirna facie, the prescribed accout-Lts ancl lecorcls harre

been macle ancl maintainecl. Hor.trerret', we have not macle a cletailed examination
of the recorcls with a view to deterrnine whether they are accurate or complete.



(r, iii)

autholities. According to the information and explanations given to us and
on the basis of our examination of the records of the Cornpany, no
unclisputecl arnounts payable in respect of Goods ancl Services f'ax ('GST'),
Prorriclent func1, Employees' State Insurance, Income-Tax, Duty of Customs,
Cess ancl other statutory dues wele in arrears as at 31 March 2026lor a periocl
of rnore than six months from the date they became payable.

(b) According to tire information and explanations given to us and on the basis
of our examination of the records of the Company, statutory dues relating to
Goocls and Service Tax, Provident Fund, Employees State Insurance, Income-
Tax, Duty of Custorns or Cess or other statutory dues which have not been
clepositecl on accoullt of any dispute are as follows:

According to the information and explanations given to us ancl on the basis
of our examination of the records of the Cornpany, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act,
7961 as income cluring tl-re year.

(u) Accorcling to the inforrnation and explanatior-rs given to us ancl on the
basis of our examinatior-r of the records of the Cornpany, tl-re Compan)/
has not defaulted in repayment of loans and borrowing or in the
payment of ir-rterest thereon to any lender.

(b) According to the information and explanations given to us ancl on the
basis of our examination of the records of the Compar-rv, the Compan.y
has r-rot been declared a wilful defaulter by any bank or financial
ir-rstitution or government or government authority.

(.) According to the in{ormation and explanations given to us by the
lnanagement, the Cornpar-Ly has not obtained any terrn loans cluring the

)zear. Accorclingly, clause 3(ix)(c) of the Order is not applicable.

(i*)

Rs. In Lakl-rs

Sr.
No.

Name of
Statute

Amount Period
Nature of

Dues
Forum where the
dispute is pending

1

Sen ice Tax
Acl,1994 1s i .57 2013-2015

Tax demanded
plus penalty

Customs. Excise and

Servicc 'l'ax r\ppe llate
Tribural, Mr-nubai

2
Central Excise
Act,7944

58.92 2012-2014
Tax demanded
plus per-ralty

The Assistant
Cornmissioner(Audit).
Nashik



(0

(.1) Accordir-rg to the inforrnation and explanations given to us ancl on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short-term basis harre been usecl for lor-rg-term
purposes by the Company.

Accorcling to the inforrnation ancl explar-rations given to us and on an
overall examination of the standalone financiai statements of the
Company, we report that the Company has not taken anlz fg.r6r frorn
ar-ry entitlr or person on account of ol to meet the obligations of its
subsidiaries, associates or joint rrentures as defined uncler the Act.

Accordir-rg to the in{ormation ancl explanations girzen to us ancl

ploceclures performecl by us, we report tl-rat the Cornpany has not raisecl
loans clurir-rg tl-re year on the pleclge of securities held in its subsidiaries,
joint rzentures or associate companies (as defined uncler the Act).

(")

(u) The Company has not raised anv moneys by way of initial public offer
or further public offer (including debt instrurnents) Accordingly, clause

3(x)(a) of the Orcler is not applicable.

(b) Accorciing to the in-formation and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has rLot made any preferential allotrnent or prirzate placernent of shares

ol fully or partilz conrzertible debeltules durilg the year. Accoldilgly,
clause 3(x)(b) of the Order is not applicable.

(u) Based on examination of the books and records of tl-re Cornpany ancl

according to the inforrnation and explanations given to us, consiclerirrg

the prir-rciples of materiality outlined in Standards on Auditing, we
report that no fraud by the Company or on the Company has beer-r

noticecl or reportecl during the course of the audit.

(b) According to tl-re infolrnation and explanatior-rs given to us, no repolt
under sub-section (12) of Sectior-r 743 of the Companies Act, 2013 has

been filed b), th" auditors in Forrn ADT-4 as prescribed uncler rule 13 of
Con-rpanies (Auclit ancl Auditors) Rules, 2074 with the Central
G()\'Cl'lulcnt.

According to the information and expianation girzen to us, r-ro whistle-
blower complaints, received during the year by the comparlv;

(r)

(*i)

(.)



(xiv)

(xii)

(xiii)

(xr';

(xvi)

(xrzii)

(xviii)

(xix)

According to the infolmation and explanations given to us, the Comparry is
not a Niclhi Company. Accordingly, clause 3(xii) of the Orcler is not applicable
In our opinion and accordir-rg to the inforrnatior-r ar-rd explanations given to us,
tlre transactions with related parties are in compliance with Sectior-r 177 ancT

188 of the Act, where applicable, and the details of tI-re relatecl party
transactions have beer-r clisclosed in the standalone financial statements as

requirecl b), the applicable accounting standards.

(r) Based on infolmation and explanations prorriclecl to us ancl our auclit
procedures, it-L our opinion, the Company has an internal audit system
commensurate with the size and nature of its business.

(b) We have cor-rsidered the internal audit reports of the Company issued ti1l

date for the period under audit.

In our opinion ancl according to the inlormation ancl explanations given to us,
the Company has not entered into any non-cash tlansactlor-rs r,t ith its clirectors
or persolls connected to its clirectors ancl hence, prorrisions of Section 792 of
tl-re Act are not applicable to the Company.

a) 'l-hc Companv is not recluirecl to be registelecl unrler Sectiorr 45-lA of the
Ileserve Bank of India Act, L934. Accordingly, clause 3(xvi)(a) of tl-re

Order is not applicable.
b) The Cornpany is not lequired to be registered uncler Section 45-lA of the

Reserve Bank of India Act, L934. Accordingly, clause 3(xvi)(b) of the
Order is not applicable.

c) The Company is not a Core Investment Company (CIC) as clefinecl irL the
regulations macle by the I{eserve Bar-rk of India. Accorclingly, clause

3(xvi)(c) of the Order is not applicable.
d) "Based on the information and explanations proviclecl b), the

management of the Company, the Group does not have any CICs, whicl-r

are part of t1-re Group. We have not, hor,t ever, separately erraluatecl

r.tzhether the in{olrnation prorzided by the lnanagelnent is accurate and
cornplete.

I'he Cornpany has not incurred cash losses in the current ancl in the
irnmecliately preceding fir-rancial year.

There has been no resignation of the statutory auclitors during the year.
Accordir-rgly, clause 3(xviii) of the Order is not applicable.

Accolcling to the infolmation and explanations girren to us ancl or-r the basis of
inancial ratios, ageing and expected dates of realisation of fir-rancial assets

paylnent of financial liabilities, othel inforrnation accolrrpanyilg 11-r"



stanclalone financial statements, ou1'knowledge of the Board of Directors ancl
tnanagelnent'plans and basecl on our examination of the erzidence supporting
the assumptions, nothing has come to our attention, which causes us to belierze
tl-iat arL1, rnaterial uncertainty exists as on the clate of the auclit report that tl-re

Company is not capable of meeting its liabiiities existing at the clate of balance
sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is basecl on the
facts up to the date of the audit report and we neither girze any guarantee nor
any assurance that all liabilities falling due within a period of one year from
the balauce sheet date, will get dischargecl by tl-re Cornpany as ancl when t1-re1,

fall c1ue.

(**) In our opinion and according to the information and explanations giver-r to us,
tl-rere is no unspent arnount under sub-sectior-r (5) of Section 135 of the Act
pulsuant' to any project. Accordingly, clauses 3(xx)(a) ancl 3(xx)(b) of the
Orcler ale not applicable.

For SIGMAC & Co.

Chartered Accountants

CA Niti
Partner

Chechani

Membership No: 1,07221

Irirm llegistr:ation No: 116351W

Place : Chh. Sambhajinagar

Date : May 28,2026

UDIN: 261,012215 GLII OL 27 47



Stater:rcni ol Standalone,,\ud ited

BtrDMUTI-IA INDUSTRTES LIPIITED
Regd. Oflice : A - 70 .71 & 72. S.T.l.C.E. N4usalgaon N4iDC. Sinnar. Nashik - 422 rc3.

\.\ieb.site : rr,u'ri.bedmutha.corn

CiN : 1-3 I 200lvlll I990PLC057863

Financial ResLrlts fol the Qualtel and Year ended or1 March 31.2026.

(Rs. in Lakhs - cxccpt othcr\l,ise st,lted)

Pu lt ic rr In ls
For thc Qunltcr' Iindcrl On I:or thc Ycar Endcd on

N{*r-26 De c-25 l{r r-25 i\'Ia r-2 6 il'I:tt'25
(Auditcrl) (Unauditcd) (Audited) (r\u d it ed) (Autlitcd)

I- Revenue Iiom operations

II. Otlrer Incorne

IIL Totnl inconrc (I + II)
IV. Erpr:nscs:

a. Cost olmaterial consurned

b. PurchaseofStock-in-Trade
c. Changes in inventorics of Finislred Goods, Work-in-

Progress and Stock-in-Trade

d. Ernployee [renefits e.xpenses

e. Finance Cost

i- Depreciation and anrortisation expenscs

B. Other Expenses
'fotal Expcnscs

\/. flofit bcforc cxccptiontl ltcnr rt Tlx (II1 - Iy)
\/1. Erccptiontl Itenr
VIL PI'ofit bcforc Trx (\/ - 1'I)
VIII. Tax Expcn.sc.s

a. ,Current 
'fzr:<

b. Defurred'far
c. Tax in respeci ofearlicr year

lX. Profit / (Loss) for thc pcriod (VII - VIU)
X. Othcr Cornprchensii,e Income
a. Items that will not be reclassified to Profit or Loss (net

of tax expenses)

b.

XII.

llerns that ri,ill be reclassified to Profit ot Loss (uet of
Lirx espenscs)
't'otul Othcr Conrprchcrrsivc Incomc

'fot:rl Coni grrclrcnsivc Incornc Iol thc period ( IX + X)
P;rid-up cquitl' sharc capital, Iiquitl, sirares of Rs. 10/-
e:tch

XIII. Rcscrvcs crcluding Rcvaluation Rcservcs ns pcr
birla ncc shcct

XI\/. Earning Pct Sharc (Bcforc OCI)
a. Belbre extraordinary itenrs

Il asic

Dilrrted

b. Alter extraordirrary Ilcnrs

B asic

Dihrted

43.56?.87

t,444.i2
44,96i.5y

30,055.2 l

7,052.99

)26.26

778.0 i

1,4i8.39
??Q,tn

2,824.3,1

43,453.60

1,513.99

1 ,5 13.99

1,5 13.r9

r,sr:.9q
3,226.39

Rs.4.69

Rs 4.69

Rs,4.69

Rs.4.69

35,683.5 I

] t.0']

35,754.58

?8,777 .98

4,'i64.39

(2,992.00)

502.51

986.70

584. I 4

3,5 13.,t5

36,137.1 6

(3 82.58)

(382.s8)

(382.s;)

(r82.5;)

3,216.39

(Rs. l. i 9)
(Rs. L l9)

(lts. I. i 9)
(Rs.l.l9)

28,172.16

6 I 5.82

28,787.9E

20,791.7,1

2,850.65

i 89.50

{{Z,JJ

9 t 5.94

500.6l

2,488.64

28,578.92

20 9.06

209.06

209.46

zo,r.o e

3,226.39

Rs.0.65

Rs.0.6-5

Rs.0 65

Rs.0.65

r,46,673.59

I (\11 1t

i,,{8,3 1 0,83

1,06,986.20

2 i,886.5 r

(2.054.89)

2,22 I .03

4,3 47.8 8

2.506.03

I I ,'t t2.97

7,47 ,6A5.77

70-5.0 6

70s.06

705.06

705.0 6

3,D.6.39

1 2,02 0.3 0

R.s.2. l9
Rs.2, l9

Iis.2.l9
Rs.2. l9

I,04,933.43

4,666. r 0

1,09,599.53

7 I,9 99.45

I 2,005.34

(294 34)

I,870.55

3.5 8 9. S5

1,9i0,2 i

8,998.44

1,07,1 19.s1

2,.{ri0.02

2.480.02

2l$a.iz

2,.130.0?

3./?6.39

11,315.25

Ils.7.69

ils.7.69

l1s.7 69

Rs.7.69

As pel oul leport oleven date

Fr:r SICiVIAC & Co.

Cha Accounta trts

Che chen i
Pr rtn er

i\,1 No. 101221

Film Reg No. 1 I635 I W
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Place : Nashilr

Date : May 28,2026
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BEDl\,f UTHA INI] USTRIES LINIITtrD
Regd.Office:A-70.71&.72.S.'f.l.C"E.N,lusaigaonMIDC.Sinnar.Nashik-422 lO3.

Standalone ALldited Segment
Ivlarch 3 1,2026.

Wcbsite : ri,u,rv.bedntLitha.conr

CIN : L3 i20OMHi990P1C0i7863

Revenue, Results, Segnrent Assets and Segment Liabiiities lor the Quarter arrcl Year ended orr

(Rs. in Lalchs - exccl)t otherrvise statcd)

Pir rticula rs
lior tlre Qulrlter Ended On For thc Ycal Endcd on

r\{4t.26 Dcc-25 i\,lu r-25 tular.26 i\{ar'25
(Aurlitctl) ( L: na Lr d ited) (Auditcd) (Auditetl) (AurJ itcrl)

Segment Revenue :-
Steel

Copper
EPC Projects
OtheLs

Total
Less : lnter Segment Revenue
Rcvenue From 0pcrations

Scgmcnt Rcsrrlts Profit / (Loss) before finance costs,
exceptional itenrs & tnx:
Steel

Copper

EPC Pro.iects

Others

Total Segment Results Profit / (Loss) before finance
costs, exceptional itcms & tax
Less :

Finance Cost

Total Segmcnt Results Profit / (Loss) before
exceptional iterns ct tax
Exceptional Items
Total Segment Results Profit / (Loss) before tar
'lax Expense
Total Segment Results Profit / (Loss) after tax

Segment Assets :

Steel

Copper
EPC Plo.lects

0thers
Total

Segmcnt Liabilities :

Steel

Copper
EPC Projects

Others

Totnl

t2,918.t8

30,644.69

43,562.5;

l,55 l 8i
i,21 I .50

r88.55

0.s0

2,952.38

i,43S.39

1,513.99

1 <11 (){)

r,513.,9

5.1.072.,s5

I 8, r34.03

4 ri.89
6,o .71

77,690.29

13.65 1 98

193.2s

5.l4
57,443.60

9.796.52

25.886.98

35,683.5;

35.683.sI

588.45

I S.74

(3. r2)

0.05

60,1.11

986.70

(382.s8)

(382.58)

(rs2.s;)

53,54 i.23

t4.967.q2

4 r 5,08

69.27

68,994.51

43.3I 8.s9

I 1.533.75

404.32

55,26 1.81

I I .57 1.40

I 6.600.76

28,172.16-

28,li2.16

982 0s

(46.4 I )

I 89.30

0.06

1,125.00

9 t5.94

209.06

209.06

zo l.oa

38.53 9.68

26.2i i.01

(r33.0 i

6 8.67

65,47?.37

40.95 7.9 r

o ((o ?(

,107.93

). l1l

50,91 0.73

44,625.2?

1.02,048.i7

1,46,673.59

1,46,C',n.5;

2,95 8.51

1,9 i 0.75

182.56

l.t0
5,052.94

4.i47.S8

705.0 6

705.0(r

ros.oc

54,012.55

I 8. 1.1,1.08

.t I I to

69 17

72,6t)0.29

c1 i01 ??

I 3,6s 1.98

193.2-5

57,443.60

3'1.629.,19

67.303.95

1,04,133.43

1,04,933.4;

3,230.02

2.664.30

t74.92

0.63

6,069.88

_3.589.85

2,480.02

2,480.02

2,,{AO.0Z

38,539.68

26.23 1.0 I

(r33.01

68.67

65,412.37

40,957.9 I

9,559.75

407.93

5. I4

50,930.73

As per oui'r'eporl oi'everr date

For SIGMAC & Co.

Ch a rte re(Acco untan ts

CA Nitin
Partner

iech ani

Ivl No. 10122 i

Firm Reg No. I 16.151 W

UDIN : 261012215G18O12747
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BED|\,ItJ'rHr\ INDI,STRI ES LI[,lITED
Standalone Statenrent of Assets & Liabilities:

Particu Ia rs
i\'Iar-?6 N'hr-25

r\ uditcd s. in Lakhs) Auditcd (Rs, in Lakhs)
I.

d.
e.

f.

h.

?.

a.

b.

d.

1.,\SS E1'S

lNor) - Currcnt i\sscts

I Propcrty, Plant and Equipnrent

I Capital u,ork-in-progress

J r)\,esttnent Pt oper[,
Goodwill
Other Intangible assets
investnenis in Associate
Financial lr.ssets

ini,es hnents
Tiade receii,ablcs
Loans

Other financial assets

Non Current Tax Assets (lrie{)
Other non-current assets

Cu rrcnt assots

Inventoi-ies

Financial Asscts

Trode receivables

Cash and cash equivalents
Other balances rvith banl<s

Loans

Othei financial assets

Cument iax Assers (Net)
Olirer cui rent assets

5 8.79

r45.t0

452.29

19,3 l 3. l3
r 0,539.28

l 89.60

272_61

656.17

765.39

3 r5.03

9,460.11

29.7 52.58

| .425.74

46.04

145.48

432.66

17,915.95

3,849.35

I 89.60

272.6t

624.19

582.9 I

4 5.68

7.317 .7i

32.91q.59

1 .634.72

15.621 .79

975.70

I . I 77.06

68.t I

ri,909.91

13.985. l6
17 6.32

l.l t2.9'1

17 .704.64

TO'I'AL 72.690.29 65.477.37
iI.
I

b.

B.
I.
a.

b.

c.

d.

a,

b.

c.

I EQUTTl' & [,IABlr_iTIES

laqurn'
I Equit5, Share Capiral

Othei liquit1,

I ota, Iraui'.1,

LI;\BILITIES
Non - Currcnt Lilbilitics

ljinancial Liabi iities
Bcrolvings
Trade pal,ables
(A) total outstanding dues oln.iicro enterprises
and stnall enterprises
(B) total outstanding dues ol'creditors other
than nricro enlerprises and snrall entcrprises
Other iinancial liabilities

P rovis ions

lJeie:ied 1'ax Liabilities (net)

Othel uon-current liabilities

Currcni Liabiiities
F!nancial Liabilitics

Borror.vings

1'rade pa;.,:rblcs

(h) total eritstanding dues o{-rnicro entel.prises
and stnall enleU)rises
(B) total outstanding dues ofcreditors other
than micro enterprises and srnall enterprises
Other financial liabilities

Other Current tiabilities
P rov is ions

14.227.5t)

I 2.590.02

? ,?r. ?o

I 2,020.30

I3,955.26

6.673.03

3.226.39

r r ,3 15.25

15,246.69 r 4,54 I .63

26.817.52-

t.692.53

27 .s7 5.50

209.66

l , 148.39

).0.62.8.29

.,".".Z.'+JJ, OJ

26.956.43

2,.3.,19

666.74

6,563.3 8

r,536.35

19,447.60

lt.6t

?.775.76

) )49 )a

16,879.26

33. l4

'fo1-AL 72.690.79 65.472.37



BBDM UTHA INDUSTRI ES LII}I ITBD
Standalone Cash Florv Statenrent

(Rs in Lalrhs)

Particula l s

Year Ended on

i\'1a r-2 6 N{ar-25
(Audited) (Audite d)

lA CASH FLOIV FROVr OPERATTNG aCrtVrnns
I Net Prolit Bcfore Tax and Extra Ordinary items

I Adjustrnent For

I .,q.da Depreciation

| 1nrofit) / Loss on Salc of Investrnenr

I tnrof t) / Loss on Sale of Ploper.ry,Plant and Equipmenr.s

I Provisiou lol Bad and Doubtful Debts/Loans & Advances

I lr4iscellaneous Expenses r,vriiten off and Amortization Exp.

I lntercst & Financial char.ges (Net)
I Dividend Income
I

I Unrvinding Intelest Cost on Financial Liability

I Opernting Profit Before lVorking Capital Changes

I Atljustnrent for rvorking capital changcs
(lnclease) / Declease iri non-culr.enilcurrent llnancial and other assets
(increase) / Declease iu lnventories
Irrcrease / (Decrease) in non-cun'enVculrent fiuancial and other liabilities/provisions

Cash Generated from Operations
Adj ustrnent for Extra Ordinarl, Tt.ansactions

Direct Ta-res paid (Net)

Net Cash From Operating Activities
B CASH FLOW I?ROM INVESTING ACTIVITIES

Net purchase o1'Propeltv,Plant and Equipments/ Capital u,or.k in progress
Net pulclrase of iuvestnlents

Dividend Inconre

Net Cash used in Investing Activities
C CASI.I FLOW FROM FINANCING ACTIVITIES

Increase/ ( Declease) Net Proceeds from Long Tenn Borrorvings
lncrease/ ( Decrease) Net Proceeds flom Short'lerrn Bor.r.owiugs

Proceeds fiom lssue ofShales
lnterest & Financial charges (Net)

Net Cash From Financing Aetivities
Net Incrcase/(Decrease) in Cash & Cash Equivalents (A+B+C)

705.06

2.s03.76

(739.93

i.ro
2,772.i8

1.395.(;7

2.480.02

1,948.41

(1.31

(87.3 8

122.09

1.80

2.211.s0

1.253.42

6,639.60 7,934.56

3.827.86
(2.082.t)4)

7.453.0 I

(4,040.08)
(1,137.94)

8.13E.0i
15,837.52 i 0,894.56

15,837.52 i 0,894.56

(9,853.2 i
(t2.74

(5.545.3 s

(14.7 |

(9,86s.96 (s,560.06)

(1.123.42)

(1.212.3 8)

l!.t t!.tn)

(2,133.97

(845.65

(2.217.50

(5,I08.59 (5,19i.17\

862.98 137.39

Opcning Cash .t Cnsh equivalcnt-s 7,289,79 I , 152.40
Closing Cash & Cash equivalcnts 2,152.7',| 1,289.79

Note : i. Figures in bracltets represents outflor.r,s
ii. I)revious year figures have beert reglouped / r'estated wherever necessaty



CA Nitin Chechani

To the Members of
Bedmutha Industries Limited

CIN: L31200MH1 990PLC057863

Opinion

We harre auclited the accompanying consolidated financial statements of Beclurutha

lnclustries Lirnited ("the Holding Cornpany") and its associate (the Holcling

Company ancl its associate together referred to as "the Group"), which comprise the

Cor-rsoliclatec1 Ilalar-rce Sheet as at Malch 37, )026, the Consolidated Staternerrt of

Pr.of it ancl l.oss (inclucling Other Cornprehensive Incorne), the Consoliclatecl

Stati:mcrrt of Changes in Equity ancl the Consoliclated Statement of Cash Flor,r's ior

the year ended on that date, and a summary of the material accounting policies ancl

other explanatory information (hereinafter referred to as "the consolidatecl financial

statemerLts").

In our opir-rion and to the best of our information aud according to the explanations

qiven to us, the aforesaid consolidated financial statements girre the information

r.equirecl by the Cornpanies Act, 2013 (the " Act") ir-r the rlanner so requirecl ancl give

a true ancl fair rrielt, in conJormity witl-r Indian Accounting Standalcls prescribecl

unrler- section 133 of the Act read with the Companies (Indian Accounting

Stanclalcls) Ru1es, 2015, as arrrencled ("Incl AS") and other accounting principles

genelallr, acceptecl ir-r India, of the consolidated state of affails of tl-re Croup as at

Ma1clr 37, 2026, the consoliclatecl plofit, consolidatecl total comprehensive income,

consoliclatecl char-rges ir-i equity ar-Lc1 its cor-rsoliclated cash flows for the year enclecl on

that c1ate.

Head Office t 2O4, Kalpataru Plaza, Chincholi Bunder Road, Malad (W), Mumbai - 400 064. 'Tel"' 022 - 40029852

DelhiBranch:A-lll,FirstFloor,DDASheds,OkhlalndustrialAreaPhase2,NewDelhi-110020.'Cell':+91-9818982759
, website : wwru.sigmac.co.in

SIGMAC & CO
Chartered Accountants

204, NISHA'S Pride Landmark, Opp. SindhiColony, Mondha Naka, Jalna Road,

Aurangabad - 431 001 (M.S.) .1s1.Lx: + 91 - 240 - 2970119. Cell.: + 91 - 98909 39140, 94236 44685
. E-mail : nitinchechani@gmail.com

INDEPENDENT AUDITOR,S REPORT

Report on the Audit of the Consolidated Financial Statements



Basis for Opinion

We condtictecl our audit of tl-re consolidated financial staternents in accorclance y",ith

the Stanclarcls on Aucliting (SAs) specified under sectior-r 143(10) of the Act (SAs).

Our responsibilities uncler those Standards are further describecl in the Auclitor''s
Rcspor-rsibilities for tl-re Auclit of the Consolidatecl Fir-rancial Staternents sect'ion of our
repolt. We are inclependent of the Group in accordance with the Cocle of Ethics

issuecl b), the Institute of Charterecl Accountar-rts of India (ICAI) together witl-r the

independeuce requiren-rents that are relevant to our audit of the consoliclatecl
financial statemeuts under the provisions of the Act and the Rules rnade thereunder,
ancl we have fulfilled our other ethical responsibilities in accordance with these

requiretnents and the ICAI's Code of Ethics. We belierre that the audit evidence we
have obtainecl is sufficier-rt and appropriate to prorzide a basis for oul audit opiniorr
on the consoliclated financial statements.

Information Other than the Consolidated Financial Statements and
Auditor's Iteport Thereon
'fl-re I-Iolcling Companlr's Boarcl of Directols are responsible for the other
inloln-ratiot-t. 'I'1-re other inforrnation cornprises the in{orrnation incluclecl in tl-re

Holcling Cornpany's annual report but does not ir-rclude the consoliclatecl financial
staternents and our auditor's report thereon.

Our opir-rion on the Consolidated Financial Statements does not cover the other
informat'ion ancl we c1o not express any forrn of assurance conclusion thereor-r.

In connection '"trith our auclit of the consolidated financial staternents, our
responsibility is to lead the other inforrnation and, ir-r cloing so, considel whetl-rer the

othel information is materially inconsistent with the consolidatecl financial
statenrents or our knowleclge obtained during the course of our audit or otherwise
appears to be materially misstatecl.

If, basecl on the r.t,ork we have pelformed, we conclude that there is a material
misstalc.rlent of tI-ris other ir-rfonnation, \.ve are requiled to repolt tl-rat fact. We harre

r-rotl-rir-ig to report in this regarcl.

Management's Responsibility for the Consolidate Financial Statements

The Holcling Company's Boarcl of Directors is respor-Lsible for the rnatters statecl in
section 134(5) of the Act r.tith respectto preparation of these consoliclatecl fir-rancial

statements that girze a true and fair view of the consoliclated financial position,
consolidated financial perforrnance, consolidated total comprehensirre incorne,

-isoliclatecl changes ir-r equity and consolidated cash flows of tl-re Group in



accorclallcc \,vith tl're h-rc1 AS anc{ other accounting prir-rciples generally acceptecl in
Inclia. The respectirze Boald of Directors of the companies incluclecl in tl-re Group are

respor-isible fol uaintenance of tl-Le adequate accounting recolds in accorclance r,rritl-r

the prorzisions of the Act for sa{eguarding the assets of the Group ar-rd for prever-rting

aud cletectir-rg frauds and other irregularities; seiection and application of
appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and rnaintenance of aclequate
internal financial controls, that were operating effectirrely for ensurir-rg the accuracy
ancl completeness of the accounting recorcls, r'elerzant to the preparation ancl

presentation of the consolidated financial statements that give a hue and fair view
aurl are free from material misstatement, whether due to fraud or errol'.

In prepaling the cousoliclatecl financial statements, the lespectirze Boarcl of Directors
oI thc cotnpanies incluclecl in tl-re Group are respollsible for assessing the Group's
ability to continue as a going concern, clisclosing, as applicable, matters relatecl to
goiug coltccl'n ar-Lcl using the going concern basis of accounting unless management
eitirer intends to liquidate the Group or to cease operations, or has no realistic
alternative but to c1o so. The respective Board of Directors of the companies inclucled
in the Group are also responsible for overseeing the financial r'epoltir-rg process of
tl-re Group.

Auditor's Itesponsibility for the Audit of the Consolidate Iiinancial
Statements

Our objcctirzes are to obt'ain reasonable assurance about whether the consoliclated
fir-rancial statements as a whole are free from material rnisst'aternent, whether clue to
ilaurl or error, ancl to issue an auditor's report that includes our opinion. Reasonable

assurallce is a l-righ lerrel of assurance but is not a guarantee tl-rat an auclit conclucted

iu accorrlar-rce with SAs will always detect a rnaterial misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if,
indiviclually or in the aggregate, they could reasonably be expected to influence the

economic clecisions of users taken on the basis of these cor-rsolirlatecl financial
staternents.

As palt of an auclit in accordance witl-i SAs, we exercise professior-ral juclgement and
maintain professional skepticism throughout the audit.

Wr: also:

' Iclentify ancl assess the lisks of material misstatement of the consoliclatecl

fir-rancial statements, rt hether clue to fraucl or e1'r'or, clesign ancl perform auclit
proccclurc's responsive to those risks, ancl obtair-r auclit crriclerrce tl-rat is
sufficier-rt ancl applopriate to provide a basis for oul opinion. The lisk of not



detecting a rnaterial misstatement resulting from flaud is l-righer than for one

resulting from el'ror, as fraud may involve collusion, forger'12, intentional
omissior-Ls, misrepresentations, or the override of internai control.

Obtain an undelstandir-rg of internal financial controls relerzant to the audit in
orcler to clesign audit procedures that are appropriate in the circurnstances.

Uncler section 143(3)(i) of the Act, we are aiso responsible for expressing oul
opinion on r,rrhether the Holding Cornpany and its associate cornpany, has

aclequate internal fir-rancial controls system ir-r place and the operating
effectirreness of such controls.

Ilvalttate tl-re appropliateness of accounting policies usecl ancl the

reasonableness of accounting estimates and relatecl disclosures macle by
rnanagement.

Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast

sigrrificant cloubt on the ability of the Group to contirLue as a goirrg conceln. If
we conclude that a rnaterial uncertainty exists, we are required to clraw
attr:t-ttion in our auclitor's report to the lelated clisclosures in the consoliclatecl

financial staternents or, if such disclosures are inadequate, to rnodify our
opir-rior-r. Our conclusions are basecl on the audit erridence obtainecl up to the

r{ate of our auditor's report. F{owerzer, future errents or cor-rc1itio11s lrray cause

the Croup to cease to continue as a goirLg corlcerl-r.

Erzaluate the overall plesentation, structure and content of the consolidated
financial statetnents, including the disclosures, and r,r,hether the consoliclatecl

finar-rcial statements represent the underlying transactions and erzents in a

lrrarlner that achieves fair presentation.

Obtair-r sufficier-rt appropriate audit erridence regarding the finar-rcial

inlolmatior-r of t1-re entities or business activities within the Group to express

an opinion on the consolidated fir-rancial statements. We are respollsible for
tl-rc clirectior-i, supervision and perforlTrance of the audit of the financial
statetnents of such entities included in the consolidatecl financial statements.

Matt-'rialilv is thc magnitucle of rnisstaternents in the cor-rso1ic1ate11 fir-iancial

statetnenls that, ir-rc1ivic1ual1y or ir-r aggregate, makes it probable that the economic
clecisions of a reasonably knowleclgeable user of the financial statements may be

influencecl. We consider quantitative materiality and qualitative factors in (i)

planning the scope of our audit wolk and in evaluating the results of our work; ancl

ii) to erzaluate the effect of ar-ry ider-rtified rnisstaternents in the finairciai staternents.



We communicate with those charged with governance regarding, alnong other
mattels, the plannecl scope ar-rc1 timing of the audit and significant auclit fir-rclings,

ir-rcluclir-Lg ar-ry significant deficiencies in internal control that we ider-rtify during our
auc-lit.

We also plorzicle those charged with governance with a staternent that we have

compliecl r.rritl-r relerrant ethical requilernents regarding inclepenclence, ancl to
communicate with them all relationships and other matters that may reasor-rably be

thought to bear on our independence, and where applicable, related safeguards.

From tl-re matters communicated with those charged witl-r gorzernance, we determine
tl-rose rnatters that were of most significance in the audit of tl're consolidatecl finar-rcial

statements of the current perlod and are thelefore the kev auclit rnatters. We describe

these matters in oul auditor's report unless 1aw or regulatior-L pleclucies public
clisclosure about the matter or when, in extremely rare circumstances, we cletermine

that a matter shoulcl not be cornmunicated in our report because the aclrrelse

collsequences of cloir-rg so r,r,ould reasor-rably be expected to outweigh the public
intclest ber-refits of such cornrnunication.

Other Matter

The consolidated auclited financial results include the Company's shale of r-ret loss of
Rs 55.02 Lakhs fol the year ended March 37,2026, as considered in Cor-rsolidatecl

Finar-rcia1 staternent in respect of Ashoka Precon Pvt. Ltd (hereinafter referred to as

'the Associate Cornpany') whose financial results have not been audited by us. These

financial results harre been audited by otl-rer Auditor, whose repolt has been

furnisl-rec1 to us by the managernent ancl oul conclusior-r on the staternent, irr so fal as

it'rclates to the arnounts and disclosures, in respect of the Associate Company in oul
leport in telms of sectior-r 143(3) is based solely on the report of the other Auclitor.
Onl conclusicrr-r on the consolidated financial staternent, and our report or-r the Legal

ancl Regulatory Requirements below is not modified in respect of the above matters

n,ith lespect to the rtrork clone ancl i1-re reports of the other auclitors.

Report on Other Legal and Regulatory Requirements

(A) As required by Section 1a3(3) of the Act, based on our audit ancl on the

consicleration of leports of the other auditors on separate/consolidatecl

financial stat'ements of such associate company as were auditecl by other

aurlitors, as notecl in the "Other Matters" paragraph, we repolt, to the extent

applicable, that:

We have sought and obt'ainecl a1l tl-re ir-rformation ar-rd explanations whicl-r

to the best of our knowledge and belief were necessary for the purposes o[



our aurlit of t1-re aforesaicl cor-rsolidated finar-rcial statements.

b. In our opinion, proper books of account as required by lan, relating to
preparation of the afolesaid consolidated financial statements harze been

kept so far as it appears from our examination of those books ancl tl-re
leports of the other auditors.

c. Tl-re Cor-rsolidated Balance Sheet, the Cor-rsolidated Statement of Profit ancl

Loss includir-Lg (inclucling Other Comprehensive Income), Corrsoliclatecl

Statement of Charlges in Equity and the Consoliclatecl Staternent of Cash
Flows dealt with by this Report are in agreement with the relerrant books of
account maintained for the purpose of preparatior-r of the consoliclatecl
finar-rcial staternents.

c1. In our opinion, the aforesaid consoliclated financial staternents cornply r,rrith
thc Incl AS speciliecl uncler Section 133 of the Act, reacl r,r,ith Ilule 7 of the

Cornpar-rics (Accounts) Rules, 2074.

e. On tl-re basis of the written representations leceived flom tl-re clirectors of
the Holdir-rg Cornpany as on March 31,, 2026 taken on record by the lloard
of Dilectors of the Holding Compar-ry and the reports of the statutorlz
auditors of one of its associate colnpany, none of the directors of the Gloup
cotnpanies is disqualified as on March 37,2026 from being appointecl as a

clilector in telrns of Section 764 (2) of the Act.

f. With respect to the adequacv of the internal financial controls o\/er:

financial reporting of tl-re Group and the operating effectiveness of sucl-r

cc'lntrclls, re.fer to our separate report in "Annexure A".

(B) With respect to ti-re other matters to be included in the Auclitor's Report ir-r

accolclance r,r.ith Rule 11 of ti-re Companies (Auclit and Auclitor's) Rules, 2014,

in our opinior-r and to the best of our in{ormation and accolclir-rg to tl-re

explar-ratiot-ts girren to us and based on the consideration of tl-re reports of the

other auclitors or1 separate/consolidated financial staternents of the associate

company as noted ir-r the "Other Matters" paragraph:

(i) The consolidatecl fir-rancial statements disclose tl-re irnpact if any of the

penclir-rg litigations as at March 37, 2026 on the consolidatecl finar-rcial

position of the Group ancl its associated company- Refer Note 39 of the

cor-rsoliclatc.cl f inancial statements.

The Cornpar-r1r and Its Associate Cornpany has made prorzisior-r, as

requilecl uucler the applicable law or accounting standarcls, matelial
foresceable losses, if any, on long-terrn contracts incluclir-rg clerivatirze

contracts; if auy.

(ii)



(iii) There has been no delay in transferring arnounts, required to be

transferred, to the Investor Education and Protection Funcl b), the l{olclir-rg

(iu)

Company and associate company.

a) Tl-re Management has represented that, to the best of its kr-rowleclge ar-rd

belief, other than as disclosed in the notes to accounts to the consoliclatecl

Incl AS financial statements, no funds have been advanced or loanecl or

inrrestecl (either flom borroured funds or share premium or any other

sources or kincl of funcls) by the Company to or in any other person or

entit\2, incluclir-rg foreign er-rtities ("Intermediaries"), with the

unclerstanding, whetl-rel recorded in writing or otherwise, that the

Intermediary shall, whether, directly or inclirectly lend ol invest'in other

persorls or entities identified in any manner whatsoever by or on behalf of
the Company ("Ultimate Beneficiaries") or prorride any guarantee,

security or the like on behalf of the Ultimate Beneficiaries;

b) The Managernent has represented that, to the best of its knowledge ancl

belief, no funcls have been received by the Cornpany flom any person ol:

entity, including foreign entities ("FundirLg Parties"), with the

unclerstanc-ling, whether recorded ir-r writing or otherwise, that the

Cornpar-ry s1-ra11, whether, directly or indirectly, lend or invest in otl-rer

persorls or entities identifiecl in any rrranner whatsoever by or o1-r behal{ of
the Funding Partlr ("Ultirnate Beneficiaries") or provicle anli guarantee,

st'curitv ol tl-re like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedules perforrned that have been considerccl

reasonable and appropriate in the circumstances, nothing has come to our

notice that has caused us to believe that the representatior-rs uncler

subclause (a) and (b) cor-rtain any material misstatement.; ancl

Basec-l on our examination, which includecl test checks, tl-re Holcling

Cornpany has used accounting software's for maintaining its books of
account for the finar-rcial year endecl 31 March, 2026 which has a featule of
recorcling auclit trail (edit log) facility and tl-re salrre has operated
throughout the year fol a1l relevant transactions recorclecl in the

softr,rrare's. Further, during the course of our auclit we did not corne across

anr, instancc of the auclit trail feature beir-rg tampered r,rrith ancl tl-re auclit

tr:aiI has been preserved by the Company as per the statutory

requirements for record retention. Based on our examination, r,t hich
inclucled test checks, the Hoiding Company has usecl accout-ttit-tg

softwares for maintaining its books of account for the financial year er-rded

31 Marcl-r, 2026 which has a feature of recordiirg audit trail (eclit log)

facility and the same has operated tl-Lroughout the year for a1l relevant

(\,,)



transactions recordecl in the softwares. Further, cluring the course of our

audit we clid not come across any instance of the audit trail feature being

tarnpered with and the audit trail has been preserved by the Company as

per tl-re statutorlz requirements for recold retention.

'I'l-re Company has not cleclared or paid any clirriclend cluring the ye31.

(C) With respect to the matter to be included in the Auditor's Report under Section

797(16) of the Act:

In oul opir-rior-r and to the best of our ir-rformation and accorcling to the

explanations given to us, the rernuneration paid by the Holdlng Company to its
clirectols cluring the ysnr"is in accolclance with the provisions of sectionT9T of
the Act. There has been no delay in transferring amounts, requirecl to be

h'ansferrecl, to the Investor Education and Protection Fund by the Company
ancl its associate cornpanies incorporatecl in h-rdia.

IoT SIGMAC & CO.

Charterecl Accountants

Menrbership No: 707221

Firm Ilegistlation No: 116351W

Place : Chh. Sambhajinagar

Date : Mav 28,2026

UDIN : 26107227QCGYT'C7681

("i)

wCAlNitin Chechani



"Annexure A" to the Independent Auditor's Report

"I{eport on the internal financial controls with reference to the aforesaid
consolidated financial statements under C1ause (i) of Subsection 3 of Section 143

of the Con-rpanies Act, 201.3'

In conjunction rr,,ith our auclit of the Consolidatecl Ind AS financial staternent of the

Cornpar-r1r as of ancl for the year ended March 37,2026, we harre audited the internal
financial contlols over financial reporting of Bedmutha h-rdustries Lirnited ("the
I-Iolcling Company") ancl its associate company wl-rich are companies, as of tl-rat c1ate.

Managements and Board of Directors' Responsibilities for the Consolidated
Irinancial Staternents

'I'he Iiespective Board of Directors of the Holding Company and its associate

company which are companies, are responsible fol establishing and maintaining
internal financial controls based or-r the internal control over financial reporting
criteria establishecl by the Compar-ry considering the essential components of internal
contlol stated in the Guiclance Note on Audit of Internai Financial Controls or.er

Finar-rcial Repolting issued b), th" h-rstitute of Charterecl Accountants of India
("lCAI"). These respor-rsibilities include the clesign, implementation ancl

maintenance of aclequate internal financial controls that r.t ere operatir-Lg effectirrel),

fol ensuring the orclerly ancl efficient conduct of its business, inclucling aclherence to

companlr's policies, the safeguarclir-Lg of its assets, the prevention anci clet'ection of
fi'aucls ancl errors, the accuracy and completeness of the accour-rting recorcls, and the

tinrelt, prcparation of reliable financial inforrnation, as recluirecl unrler thc'

Companies Act,2013.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our lesponsibilitl, is to express an opinion on the Company's internal fir-rancial

controls over financial reporting based on our audit. We conductecl our auclit in
accolclance rtrith tl-re Guiclance Note on Audit of Interr-ral Financial Cor-rtlols or,er

Financial Reporting (the "Guidance Note") issued by ICAI and the Stanclarcls on

Alrcliting, issuetl by ICAI and deemed to be presclibecl uncler section 743(10) of the
(ionrparries Act, )073, to the extencl applicable to an audit of internal financial
contlols, both issued by the Institute of Cl-rartered Account'ants of Inclia. Tl-rose

Stanclalcls and the Guidance Note requirecl that \ /e comply with ethical

rc-quilr-.r-r-rr-.nts and plan ancl pi:r'forrn tl-Le auclit to obtain reasonable assurance about

whetl-ier aclerluate intelnal financial corLtrols over financial reporting was establisl-rcci

ancl maintair-Lec1 ar-rd if such cont'rols operated effectively in all material respects.



Our audit inrzohres performing procedures to obtain audit evidence about the

adequacl, of the internal financial contlols systern orrer financial reporting ar-rd their
operating effectirreness. Our audit of internal financial controls orrer financial
reporting includecl obtaining an understanding of internal financial controls over

fir-rancial report'ing assessing the risk that a material weakness exists, and testir-rg ancl

cvaluating the design ancl opelating effectiveness of internal cor-rtrol basecl on the
assc'ssec1 risk. The procedules selected depend on the auditor's judgrnent, inclucling
t'he assessment of the risk of material misstatement of the Incl AS fir-rancial staternent,

vrrhctl-iel clue to frauc1 or errol'.

We believe tirat the auclit erridence we have obtained is sufficier-rt and appropriate to

plorricle a basis for our audit opir-rion on the Company's internal financial controls

system orrer financial reporting.

Meaning of Internal Financial controls with Reference to Consolidated Financial
Statemcnts

A cornpany's internal financial control over financial reporting is a process clesignecl

to provicle reasonable assurance regardir-Lg the reliability of financial reporting and

the preparation of financial statement for external purposes in accolclance with
geireralh, acccpted accounting principles. A company's intelnal finar-rcial control
or,cr financial r:cpoltir-Lg inclucles those policies and proceclures that (1) pertain to the

r-r-raintc'rrance o[ recolds tl-rat, in reasonable cletail, accuratell, and fairly reflect the

trar-rsactions and clispositions of the assets of the comparly; (2) provicle reasonable

assurance that trar-rsactior-rs ale recorded as necessary to permit prepalation of
fir-iancial statement in accordance with generally accepted accounting principles, and

tl-rat receipts ancl expenditure of the cornpany are being made only ir-r accorclance

with authorization of management ar-rd directors of the company; ancl (3) provide
leasonable assurance regarding prerzention or timehr cletection of unauthorizccl

acquisition, use, or disposition of the company's assets that coulcl harre a material
effect on the finar-rcial statement's.

Inherent Limitations of Internal Irinancial controls with Reference to consolidated
Irinancial Statements

Ilccaust-' oi tl-rc ir-Lhclcnt lirnitation of internal financial controls over financial

reporting, ir-rcludir-Lg the possibility of collusion or improper rnanagernent orrerricle of
controls, rnaterial misstatements clue to error or fraucl may occur ancl not be

rletectecl. Also, projections of any evaluation of the interr-ral financial controls orzer

fir-rancial r'eporting to future periods are subject to the risk that the internal financial
contlol orrer financial reporting rnay become in adequate because of changes in



conditiorls, or that the degree of cornpliance with t1-re policies or proceclurc rnay

cleteliorate.

Opinion

In our opinion and to the best of oul inforrnation and accorcling to explanation giver-r

aud basc'c1 on the consicleration of report of other auclitors, as referlecl to in other
tnattels paraglaph, the Holding Compar-ry and its associate company harze, in a1l

rnaterial respects, an adequate intelnal financial controls system orrer financial
reportir-rg and such internal fir-rancial reporting were operating effectirrely as at
Malclr 37, 2026, based on the internal control orrer financial reportirrg criteria
established by the Holding Company cor-rsidering the essential components of
intelnal control stated ir-r the Guidance Note on Audit of Internal Financial Controls
Over Irinanciai Ileportir-rg issued by the ICAI.

Other lVlatters

Out" afolesaitl report uncler Section 143(3)(i) of the Act on the aclequac)/ ancl

opc'r'atir-rg eIl'cctiveness of the ir-rternal financial controls over financial repor"ting in so

far as it relates to associate cornparL)r, is basecl on the correspotlcling repolts of the

auclitors of such cornpany.

For SIGMAC & CO.

Char:terecl Accountants

CA Ni
Partner"

Membelsl-rip No: 707227

Irinl Registration No: 116351W

Place : Chh. Sambhajinagar

Date: May 28,2026

UD I N : 26707221QCGYTC76B 1

n Chechani



EENVIUTHA INDUSTRTES LIMITED
Re.ed. Cfllcc :A - 70. 7l & ?2.,S.T.1.C.E. Musalgaon N4]DC. Sinnzu.. Nashih - 422 rc3.

Statement of Consolidated Audited

llobsite : rvrvrv. bednrutha-.coni

CIN : L3 l200lvll-l I 990PLC057863

Financial Results for the Quarter and Year ended on March 3 1 , 2026.
(Rs, in Lalths - c\ccpt otherwisc statc(l

Prrtic u la rs
For thc Quartcl' Ended On For tlrc Ycar Endcd on

illar-26 Dcc-25 NIar-25 i\{ar-26 i\{nr-25
(Arrdited) (Unauditcd) (Audited) (Atrditcd) (r!u di tcd )

l. Revenue from operations

Il. Other lnconrc

III. Total Incomc (I + II)
IV. Expcnscs:
a. Cost of materiil consumed

b. PurchaseofStock-in'Trade

c. Chzurges in inventories ofFinished Goods, Work-in-progress and
Stock-in-Trade
Employee benefi ts expenses

Firrance Cost

Depreciation and amortisatiorr expenses
Oiher Expenses

Total Expcnscs

['rolit bcforc cxccptional Itcnr & Tax (III - IU
Exccptional Itcm
Profit beforc Tar (V - \/l)
Tax Expcnscs

Currcnt l'ax
Defcrred Ta-r

Ta,x in respect olearlier year

Prolit / (Loss) Ibr thc pcriotl (VII - VIII)
Share In profit/(loss) of xssoci:ltc

Othcr Comprelrcnsiyc Income
Itelns that will not bc rcclassificd to Profit or Loss (net oftax
cxpenses)

Items tilat ivill be reclassified to Profit or Loss (net ofta\ expenses)

d.

i.
g.

vI.
VII,
VIII.

a-

b.

IX,
x.
xt.
a.

b.

Total Othcr Comprchcnsivc Iucomc
XIi. Totul Comprchcnsive Inconrc {br thc period ( IX + 11- 1i11

XIII. Total conrpreheusivc IDcone rttributablc to

a. Ornrcrs of the conrpany

b. Noll-contro]linglnl.crests

XI\/. Nct prollt ftftcr taxcs, tron-contl'olling interests and share in
prolit of flssociatc.

XV. Pxid-up cquit), sh;tl'c capital, Iiquity sharc.s o['Rs. I0/- cach

,riy1. Rcscrvcs (ercluding Rcvtluation Rescrves) nnd Non Controlling
Intcrest as per balance slrcct

XVII. Eanring Per Share (Be forc OCi)
a. Before extraordinary itcnrs

Basic

Diluted
b. After extraordiilary Itenrs

Basic
Diluted

43,562.81

1,404.72

44.967,59

30,055.2 I

7,052.99

526.26

77 8.0 |

1,,138.39

77 5.40
) s.)a'\t

,13,453.6 0

1,513.99

1,5 i 3.9 9

1,5 13.99
(s0,s6)

1,463.43

t,463.43

1,463.43

3,226.39

Rs.4.54

tu.4.5,1

tu.4.54
Rs.4.i4

35.683.5 I
'1t.07

3s,754.58

28,777.98

4,7 64.39

(?.992.00)

502.5 I

986.70
584.14

3.5 13.4i
16, r37. I 6

(382.s8)

(382.sn)

(382.s8;
(7.7 4)

(390.32)

(390.32)

(3r0.,32)

3,226.39

(Rs. L2 t )
(Rs. i .2 1)

(Rs. l.2l)
(Rs. L2 l )

2&.172.16

615.82
28,787.98

11,101 )i
2,850.65

589.50

442.33

9 I 5.9,1

500.6 I

2.48 3.6.4

28,578.92
x09.06_

?0r.06

209.06
(2.i 8)

zoa.aa

206.88

206.88

3,226.39

Rs.0.64

Rs.0.64

Rs.0.64
Rs.0.64

1,46,673.59

t.631 .?4

1,48,3 r 0.8i

1.06,9 35.20

2 1.886.i i

(2.0s4.89)

2.22t.08

2.5 06.03

1 t.l 12.9i
1,17.605.7 ?

705.06

705.06

/ U-1.U()

(ss.02)

cso.o.l

650.04

650.04

j,226.39

7t,952.02

Rs.2.0l
Rs.2.0l

Rs.2.0l
Rs.2.0l

1,04,933.43

4.666. I 0

r,09,s99.53

7 S.999.45

i2.005.34

(294.34)

1.870.55

3,589.8 5
1,950.2 I

8.998.44

1,07. r I 9.51

2,484.02

2,480.02

2,480.0;
2.0 8

2,482. i 0

2,482. 10

2,482.10

3,226.39

1 r,301.99

Rs.7.69

Rs.7.69

Rs.7.69

Rs.7.69

As per our lelrort of even ciate

I'or SICiIIAC ct Co.
Cha rlie'ed Accounta nts

Partner
M No. 101221

Fii'm P.cg l.lo. I i6i51 \\/
UDirr- : 261 0 1 221 QCGYTCT68 1

Place : Nashil<
Date:l\'Iay 28,2076

Ibi' & on behalf of Board ol'Dii ectols o1'

Berlmutha Irrdustries Lirnitcri .o

ffi|""[*ffi*6*1v.-\*'ilw
Vijay Vedrnutha //A.i^! Vcdrnutlirr

r{anaging Dilector anrli\'lanagingDi.ecror 
chi.{'Finun.iul officer

(DIN : 00716056) (DIl.i : 01726879)



BEDMUTHA INDUSTRIES LIIWITED
Regd. O{dce : A -70,71 &72, S.T.l.C.E. Musalgaon MIDC, Sinnar, Nashik - 422 103.

Consolidaied
on iVlalch 31,

ALrdited Segtnent Revenue,
2426.

lVebsite : u,n,rv.bedrlutha.conr

CiN : I-3 I 200lvlH i 990PLCO57863

Resulis. Segntent Assets and Segment Liabilities for the Quartei and Year endecl

(Rs. in Lakhs - ercc;rt otlierrvise statcd)

Particulnrs
For tlr Qrrartcr Dndetl On For thc Ycar Endcrl on

i\'lar.26 Dec-25 iVIlr-25 i\'la r-26 i\l a r-25
(it utl itcd ) (Llnaud itcd) (i\udiiedi (rl ud i tc d) (Auditcd)

1. Scgmcnt Revenuc :-
Steei

Copper'

ill']C Projects

Others
'lotal
Less : lnter Segment llevenue
Revenue Flom Olrerations

Segrnent Results Profit i (Loss) bcforc finance costs,
exceptional items ct iax:
Steel

9UlJpUl

EPC Plojects
Othels
Total Segment Rcsults Profit / (Loss) before financc
costs, exceptional items & tax
Less :

Finance Cost
exceptional itcms (t tax
ExcepLional ltems
'fotal Segrnent Rcsults Profit i (Loss) before tax
Tax Expense

Total Scgment Results Profit / (Loss) after tax

Segment Assets :

Steel

Copper

EPC Projects

Others
Total

Segmcni Liabilities
Steel

Copper
EPC Projects

Others
Total

t2.9ls.r8
30,6.14.59

{3,562.87

43,56?.87

I,551 .83

1,2 i I .50

0.50

2,952,38

I,4Jd.J),

1,513.99

1,511.99

1,5 1 3.9 I

54,004.27

I I,134.08
413.S'

69.77

12,622.01

di iqi ,,

13,6s l .98

193.25

5. l4

57,4 43.60

o -to^ i,
2s,886.98

35,6S3.s;

35,683.5 i

588.45

(3 . l2)
0.05

604.1 1

986.7 0

(3s2.s8)

(3 82.58)

(3s2.58)

5 i.523.52
14.967.92

,i 16.08

69.27

68,976.'/9

43,318.59

I 1.s33.75

,i04.32

5. i4
55,261.81

ir.571.40
16.600.76

28,172.16

?8,7't2.16

982.05

(46.4 r)
. i89.i0

0.06

1,125.00

915.9/:

209.06

209.0 6

?09.06

38,s26.42

26,23 I .0 I

6i3.01

58.67

6s,4s9.1 1

40,957 9i
q ii0 7i

107.93

5. I4

s0,930.73

1.02.04 8,3 7

I,46,673.59

1,46,673.59

2,9s8.53

1.9r 0.75

182.56

1.10

5,052.94

4.347.88

705.06

705.06

zos.oa

54,004.27

18,134.08

413.3'
69.77

77,622.01

43.593.22

13,65 r.98

r93.25

5.14

57,443.60

31.629.49

67,303.9s

1,04,933.43

I,04,933.43

3,230.02

2,664 3A
174.92

0.63

6,069.88

3,589.85

2,480.A7

2,,r80.02

2,4S0.0;

38,526.42

26,231.0t

633.01

68.67

65,459.1 r

40.957.91

9,559.75

407.93

50!930.73

A ct on behalf olBoald of'Directors o['poIt

For SIG]\{AC & Co.

Partner

lr4 No. 101221

Firrn Reg No. 1 16i5 iW
UDIl.l : 261 01 221 QCGYTCT68 1

Place : Nashilr
Date ;i\Ia1, 28,20?,6

Rctlmutira Industrics Lirnitctl-n

ffif"rluAp ",, 
o:)ir^'\'w1''s

'\7' fi..J-\ 
-

Vijay Vedrnuthr 9\',4.f11, \'eclrnrrthr
/ Ir4anaging Directol arrd

Ma,aging Director chief Financial oflficer

(DIN : 00715055) (DlN : 01726879)

pe!'

Clra llrfu d Acq,oun tanis

nllr



BED]VIUTHA INDUSTRIES LI iYIITED
Consolidated Staternent of Assets & Liabilities

Pl rticuln rs il1a r-26 iVInr-25
r\uditcd (Rs. in Lalrhs) Auditcd ( is. in I.nkhs)

I.
1.

a.

il.

c.

d.

f.

c.

h.

i.

)
e.

b

c.

d.

ASSETS
Non - Currcnt Asscts

Propedy, Plant and Equiprnenl

Cap ital,,,rork-in-progress
Investment Propertl,
Goodrvill
0ther lntangible assets
Investn]ent in Associate
Financial Assets

Investments
Trade receivables
Loans

Other financial assets

Non Current Tar Assets (Net)

Other non-current assets

Currcnt asscts

Inventories
Financial r\ssets

Trade receivables

Cash and cash equivalents
Other balances rvith banks
Loans

Otlier financial assets

Cunent 'lax Assets (i,\et)

Other current assets

58.79

1.!s. l0

452.29

19,3t3.13

1 0,539.28

1s9.60

zoa.iz

656.17

765.39

315.08

9,460.7 I

29,i52.58

I,425.7t!

4b.u4

I45.48

432.66

r 7,9 r 5.9s

3,849.35

I 89.60

259.35

624.19

582.9 I

1 ,377.77

32,979.59

1.634.72

ti r., r ?o

97 5.10

1_tii .45

63.i1
l l.909.9 I

I 3,985. r 6

176.82

1,t 12.97

17.744.64

TOTAL 72,6?.2.01 65.459. i
II.

a.

b.

t1-

1.

a.

Lr.

c.

d.

2.

b.

c.

EQUITY & LIABILITIES
EQUITY

Equiry Share Capital
Other Equity

Equity attributable to oryncrs
Non-conkolling interests

Total Equity

LIABILITIES
Non - Currcnt Liabilities

Financial Liabilities
Borroiviugs

Trade payables

(A) total outstanding dues of micro enterprises
antl sruall eDterprises

(B) total outstanding dues ofcreditors other
than rnicro enterprises and small enteqtrises
Other financial liabilities

P rovisi ons

Delerred Ta,r Liabilitics (net)

Other nou-current Iiabilities

Currcnt Liabilitics
Financial Liabilities

Borori,ings
Trade payables

(A) total outstanding dues ofmicro enterprises

and small enterprises
(B) total outstanding dues ofcreditors other
than micro entcrprises and small enterprises

Other fi nancial liabilities
Other Cunent liabilities
Provisi ons

t4,727.54

r 2,590.02

3_226.39
II Oi'N'

r i,955.26

6.673.03

3,276.39

I r ,30 1.99

15, 178.4 l 4,523, I S

I5, t78.41 14,528.38

26.81 7.52

I 
^O' 

i1

2?.57 5.50

709.66

I, t48.39

20,6?3.29-

2.435.83

26.956.4i

243.49

666.'t0

6,561.3 8

r ,516.85

19,447.60

27.67

7,'t'15.76

2,?68.27

16,875.26

33 14

6s.4s9. 1

t F No.
t{n,)..61w

(bd
t-sff#



BEI}PIUTHA INDUSTRIES LIIVIITIIT)
Consolidated Statement of CASH FLOWS

(Rs.In Lalths.)

Particulars
Year Encled on

N'Iar-26 Mar-25
(Audited) (Audited)

A CA,SH FLOW FROM OPBRATING ACTIVITIES

Net Profit Before Tax and Extra Ordinary items
Adjustment For
Add Depreciation

Shale of (Profit) / Loss of Associate
(Profit) / Loss on Sale Of lnvestmeni
(Profit) / Loss on Sale Of Propert-y ,Plant and Equiprnents
Provision fol Bacl and Dourbtful Debts/Loans & Advances
ivliscellaueous Expenses written off & Anioltization Exp.
hrterest & Financial chaiges (Nei)
Dividend Income

Unrvinding lnierest Cost on Financial Liability
Operating Profit Before Working Capital Changes

Adjustment lbr working capital changes
(lncrease) / Decrease in rron-curr€nt/current financial and othel assets

(lncrease) / Declease in Inventories

Increase / (Declease) in non-culrerrt/culrent financial and otlrer
I iabil ities/provisions

Cash Generated from Operations
Acl.justment for Extra Ordinary Transactions

Dilect Taxes paid (Net)
Net Cash From Operating Actir.ities

B CASi.i FLOW IIROM INVESTING ACTIVITIES
Net purchase of Ploperty,Plant and Eqr"riprnents / capital wolk in progress

Net purcliase of investrnents

Dividend Income

Net Cash used in Investing Activities

C CASH FLOW FROilI FINANCiNG ACTIViTIBS
hrcrease/ ( Decrease) Net Proceeds from Long Term Borrowings
Inclease/ ( Decrease) Net Proceeds from Slrort Telnr Borrowings
Proceeds fi'om lssue of Shares

Interest & Financial charges (Net)
Net Cash From Financing Activities

Net Increase/(Decrease) in Cash & Cash Equi'r,alents (A+B-|-C)

Opening Cash & Cash equivalents

650.04

2,503.7 6

55.02

(73e.e3)

2.26

2,772.78

1 ,395.61

1 ,948.41
(2.08)
(r.3r)

(87.38)

122.09

1.80

2,217.50

r0rt QaI OJ

253 42

6,63 9.60 7,934.56

-).5l l.d()

p,asz.v+1
7 ,453.01

(4,040.08)
(1,137.94)

o. IJO.rlJ

15,837,5? 10,894.56

15,837.52 10,894.56

(9,853.2I)

{t2.7 4)

(5,545.3 5)

(14.71)

(9,865.96) (5,560.06)

{1 ,123.42)
(1,212.38)

(2,772.78)

(2,133.97)
(84s.6s)

(2,21.7.50)
(5,i08.59) (5,197.72)

862.98 137.39

1,289."79 1,152.40

Closing Cash ct Cash equir,alents 1 1<) 11 1,789.79

Noie : i. Figures in bracl<ets represents ottiflou,s
ii. Prei,ioLrs year 1'rgures have [:een legtouped / restared whet'ever

rlecessafy



,
t

No{qs

I Thc nbovc Consolidated and Slandalonc tinrncial rcsulls for lha quaner and year cndcd on ivlarch 31, 2026 \rerc iakeil ot
record a', thc nceting of Board of Ditectors hcld on trla1, 28. 1016 aflcr bcing rcviervcd and rcconlnlcndcd by tl:c .\udit
coilnri{tce. 'nrc Slatutcry Auditors ofthc ConrprDl havc caricd out an aurlit oftire alorcsard icsrlrs and bavc cxprcsscd ar
unmcdificd auiit opinior.

2 Tile aLovc finrncial results havc bccn trcparcd in rccorduce rvith thc recogrilion and me&urcnent principlcs statcd
thctcin aild prescribcd under Scclion 133 of (he Conpanics Act, 2Ol3 rcld rvith ths rclevant rules issucd lhcreunder ard
othcr accounting principles gcncrolly acceptcd in lndia and i[ contpiiancc with Rqgulatiol 33 of thc Listing Agrccnlcot
llcgulatioo.

3 The Conpany has fivc scgnrrnts nrairrly.
i. S{ccl
ii. Coppcr
iii, Consultency *

ir,.lVindnili
r'. EPC Projccts
rAsrcgards theConsultancy,'ConrracringactiviticsoflheConl?aly.tlrcsonearccamedoutitlhenalcoajU/SK.R-
Bcdmutlra & Tcchno Associalcs,

(Dlrtrg thc pcriod. No significani rcvcnue 1rro gsrcratdl in Consultancy & \vindmill, Hencc no scparatc scgnrcnt rcportin!,
icr said actrvity is donc)

4 Tlie earnings pcr sharc (bnsic and diluted) for the inlcritn p$iods ha"c floi bccn annualiad.

5 During thc Quartcr, iuvcstor conrplaints ;

l. O/s 0t lhe bcginningofihc quancr. Nil,
ii. Cornplainr rcceivcd and rcsolvcd in thc quancr : Nil.
iii. O/s st lhc edd-oflhc Quarter: Nil

6 Dunng Q4 FY 3025-26, tlte Cotrrprny rccoqn,scd atr unrcalised loreign crchmgc loss ol {,126.90 lalihs on capital goods
priniarily duc 10 liuclnaiions in exchange raies, includioq dcpreciation in thc Indran Rupee arising fronr global gcopolitrcnl
rcrorons and volatility in cu(cncy nlarkcts.

For thc year cndcd FY 2015-16, thc cunrulitivc unrealiscd forcign excharge loss arnounts to 1J68.38 lakhs on capital gmds
arrsurg fronr siurilar nlarlict lnoveD)cills aod cxcllaugc rste lluct(stiors

? Pcnding notilisalion oi rll tlic rulcs of d)c Laborr Codcs.rvithin 31.3.?026,the company is yei to assess thc total impact of
thc saolc in its accouuts ard has providc cFproximntely Rs 237.1S Iekhs as or 3l.3.2026,provisiontlly on adhoc
basis.tlorvcvcr.lhis cslnnntc is subjcrt lo intcmiclatior oi ccnnur p.ovistons'l'ilc coopany is ir prcccss of carq,ing cut a

dctail nsscssnlcfrt and rvill providc fo. thc financlnl i,Dpact rfany ir thc peiiod in rrtich rclevml rulcs arc notificd eC
bsomc effcctivc.

8 f)urrng thc qu.lrler/ycrr, thc Associatc Con:pany "Ashol:a Prc-con P( Lkl" of thc Company rcsolved xn ongoing propeily
tax disputc rriilt Sinnar Nagu Porishrd ucdcr thc imnsty Schemc rnnoxnccd by $c Govsmment of lvlaher6htm. Pursuut
lo lhc seltlcilienl, thc Assocxrtc Company paid propurty l&\ dues aggregnling to i I 13.35 lakhs anC obtaincd rvaivcr of the
rclalqd flcnaliy f,Nount.
Accordingly. thc Cornpany hr rrcognizcd its shars of inpact arising from thc said settlcmeo[ lvhilc accounting lor
irtvestntqnt ir thc Associatc under ftc cquily methoC, which has consequcntly inlpactcd thc profir(loss) [or thc quarter/year
io tliit eNtent.
'l'hc mattcr no\r st0lds rcsolved and tro flr(hcr contirrgcnt liability sunives in rcspcct of tlre alorcsaid disputc as at lhc
rcporling datc.

9 Olhcr Inco)rc lor thc quancr/ycu ilcludcs orofil arisiug on transfcr ol lcrsclrold ri3hts in respcct of onc of thc Company's
plirrts, nnrrcly llanl-l situatcd at Plot No. A-fl to 35 & i7, Sinn0r-Slrirdi Road, STICE, Musalgaon. Sinnar -421 103. Tlrc
ptofil rccolnized Dn tlrc said lransaction during ths qmltsr/).ear antounts lo approximatcly {739,9! La[hs,

I0 ThcConsolrdntcdandStandnlonercsultsarcbcingfonwrdcdtothcStockllxchangcs(BSETodNSE)foruploadingontlrcir
rcspeclivc \rebsrtcs rod on Con)pany'5 rvsb5ttu

I I Previous periods ligurcs havc bccn rc-groupcd and rc.arrugcd as and rvhcn neccsrary

l2 ]l)c Croup h6 onc ,{rsocratc comrey.r\slro}ia Pre-Cor l}rirate Linitcd(APPL).Thc (iroup dos not havc any

subsidioiiesrJoirrt Ventrrr* durilg thc ycar

l3 Tltc iigure aor lhu qua(cr cndcd Nhrch 3 I . 20?6 are balucing figurcs bctrrcen auditcd ligorcs in rcspcct of full financral
y.ar cnCcd Nluch i I, :016 cnd thc unaudi(cd orblishcd figurc up to Dcccnrbcr i l. 30?5 bcitrg cild of lhc lhird quartcr of
fic financral yco rrtich i\prc subjccted to iimircd rcvie\e

lor.t orr bchalfoiEo:rrd ofDircclors oi'
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