
 
 

 

Date: May 23, 2025 
To 
BSE Limited 
Department of Corporate Services             
Phiroj Jeejibhoy Towers, Dalal Street 
Mumbai – 400 001 

To 
National Stock Exchange of India Limited 
Listing Department 
C-1, G- Block, Bandra-Kurla Complex 
Bandra (E), Mumbai – 400 051 

 

Scrip Code: 533270            Symbol: BEDMUTHA 

Dear Sir/ Madam, 

Sub: Outcome of the Board Meeting under Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) 

With reference to the captioned subject and pursuant to Regulation 30 of the SEBI (LODR) 
Regulations, 2015, please be informed that the Board of Directors of the Company at its meeting 
held today i.e. 23rd May, 2025, at the registered office of the Company situated at A 70/71/72, 
STICE, Musalgaon, Sinnar-Shirdi Road, Sinnar, Nashik, Maharashtra- 422 103, inter alia considered 
and approved the following: 

1. The Audited (Standalone and Consolidated) Financial Results along with the Auditors Reports 
issued by M/s. SIGMAC & CO, Chartered Accountants, Statutory Auditors of the Company for 
the quarter and year ended March 31, 2025, pursuant to Regulation 33 of the SEBI (LODR) 
Regulations, 2015, which have been duly reviewed and recommended by the Audit 
Committee; 

2. Appointment of M/s. Hiran Surana & Associates LLP, Chartered Accountants, Nashik                                    
(Firm Registration Number: W100903), as Internal Auditors of the Company for the Financial 
Year 2025-26; 

3. Appointment of M/s. Sharma and Trivedi LLP, Practicing Company Secretaries [(LLPIN 
AAW6850) (Peer Review Certificate No.:5560/2024) (UIN:L2021MH011000)], Mumbai, as the 
Secretarial Auditor of the Company, to conduct secretarial audit of the Company for a period 
of five consecutive years from FY 2025-26 to FY 2029-30, subject to the approval of 
shareholders of the Company at the ensuing AGM of the Company; and 

4. Appointment of M/s Deodhar Joshi & Associates, Cost Accountants (Firm Registration No. 
002146), Nashik, as the Cost Auditors of the Company to conduct audit of the Cost Accounting 
records maintained by the Company for the financial year 2025-26, subject to the approval of 
shareholders of the Company at the ensuing AGM of the Company. 
 
 
 
 



 
 

 

We would like to state that M/s. SIGMAC & CO, Chartered Accountants, Statutory Auditors have 
issued audit reports with unmodified opinion on Standalone & Consolidated Audited Financial 
Results for the quarter and year ended 31st March, 2025.  
 
The statement on impact of audit qualification is enclosed along with Audited Financial Results.  
 
The Audited Financial Results (Standalone and Consolidated) for the quarter and year ended                
31st March, 2025, prepared in terms of Regulation 33 of the SEBI Listing Regulations together with 
the Audit Report of the Statutory Auditors along with the Statement of Assets and Liabilities and 
Cash Flow Statement for the year ended March 31, 2025. 
 
The Audited Standalone & Consolidated Financial Results will be made available on the Company’s 
website www.bedmutha.com. 
 
Board Meeting commenced at 11.30 a.m. and concluded at 05.30 p.m. 

 
Please take the same on your records.  
 

Thanking you, 

For Bedmutha Industries Limited 

 
 

Madhvendra Pratap Singh 
Company Secretary & Compliance Officer 
ICSI Membership No.: ACS-60444 
 

Encl.: As above 

1. Audited (Standalone & Consolidated) Financial Results along with Auditors Report, Statements of 
Assets and Liabilities and Cash Flow for the Quarter and Year ended March 31, 2025;  

2. Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015; 

3. Details w.r.t. appointment of M/s. Hiran Surana & Associates LLP, Chartered Accountants 
(Internal Auditors) – Annexure A;  

4. Details w.r.t. appointment of M/s., Practicing Company Secretaries (Secretarial Auditors) – 
Annexure B 

5. Details w.r.t. appointment of M/s. Deodhar Joshi & Associates, Cost Accountants                            (Cost 
Auditors) – Annexure C 



We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report.
We are independent of the Company inaccordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the standalone financial statements.

Basis for Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2025, and its profit and other comprehensive
income, changes in equity and its cash flows for the year ended on that date.

We have audited the accompanying standalone financial statements of Bedmutha
Industries Limited (the "Company"), which comprise the standalone balance sheet as at
31 March 2025, and the standalone statement of profit and loss (including other
comprehensive income), standalone statement of changes in equity and standalone
statement of cash flows for the year then ended, and notes to the standalone financial
statements, including material accounting policies and other explanatory information.

Opinion

Report on the Audit of the Standalone Financial Statements

To the Members of
Bedmutha Industries Limited
CIN: L31200MH1990PLC057863

Independent Auditor's Report

SIGMAC & CO
Chartered Accountants

. dhi C I Mondha Naka Jalna Road,
204. NI.SHA·S~r~~1L~;~~~r;9~~~·9s~nCelll.:~ ~~y~9890939140,94236 :4685

Aurangabad - 431 001 (M.S.) Telefax. • E-mail: nitinchechani@gmall.com@iJ
CA Nitin Chechani



In preparing the standalone financial statements, the Management and Board of
Directors are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either i.ntends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Company's Management and Board of Directors are responsible for the matters
stated in Section 134(5) of the Act with respect to the preparation of these standalone
financial statements that give a true and fait-view of the state of affairs, profit/loss and
other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities, selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Management's and Board of Directors' Responsibilities for the Standalone
Financial Statements

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

The Company's Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the
Company's annual report, but does not include the standalone financial statements and
our auditor's report thereon.

Information other than the Financial Statements and Auditor's report thereon



• Conclude on the appropriateness of the Management and Board of Directors use
of the going concern basis of accounting in preparation of standalone financial
statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast Significant doubt
on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in am auditor's
report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Om conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future

• Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management and
Board of Directors.

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section
143(3)(i)of the Act, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

• Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes ow' opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements Canarise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasona bly be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

The Board of Directors are responsible for overseeing the Company's financial reporting
process.



(a) We have sought and obtained all the information and explanations which to the
best of ow' knowledge and belief were necessat·y for the purposes of our audit.

(b) Inour opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examina tion of those books.

(c) The standalone balance sheet, the standalone statement of profit and loss
(including other comprehensive income), the standalone statement of changes
in equity and the standalone statement of cash flows dealt with by this Report
are in agreement with the books of account.

2) (A) As required by Section 143(3)of the Act, we report that:

1) As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by
the Central Government of India in terms of Section 143 (11) of the Act, we give in the
"Annexure B" a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

Report on Other Legal and Regulatory Requirements

From the matters communicated with those charged with govematlCe, we determine
those matters that were of most Significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in OUI' auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on OUI

independence, and where applicable, related safeguards.

We conununicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during OUI audit.

• Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fail:presentation.

events or conditions may cause the Company to cease to continue as a going
concern.



(d) In our opinion, the aforesaid standalone financial statements comply with Ind
AS specified under Section 133 of the Act, read with relevant rule issued there
under.

(e) On the basis of the written representations received from the directors as on 31
March 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31March 2025 from being appointed as a director in terms of
Section 164(2) of the Act.

(f) With respect to the adequacy of Internal financial controls over financial
reporting of the company and the operating effectiveness of such control, refer
to our separate report in "Annexure A".

(B) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

(a) The Company has disclosed the impact of pending litigations as at 31 March
2025on its financial position in its standalone financial statements - Refer Note
39 to the standalone financial statements.

(b) The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, jf any, on long-term
contracts including derivative contracts; if any.

(c) There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company; if any.

(d) (i) The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities ("Intennediaries"), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall:
• directly or indirectly lend or invest in other persons or entities identified in

any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the
Company or

• provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries."

(ii) The Management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall:
• directly or indirectly, lend or invest in other persons or entities identified

in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the
Funding Party or

• provide any guarantee, security or the like from or on behalf cf the Ultimate
Beneficiaries. II



Place: Chh. Sambhajinagar
Date :May 23, 2025
UDIN: 25101221BMIAQF3439

CANitin Chechani
Partner
Membership No: 101221
Firm Registration No: 116351W

For SIGMAC & Co.
Chartered Accountants

(C) With respect to the matter to be included in the Auditor's Report under Section
197(16) of the Act:
In our opinion and according to the information and explanations given to us,
the remuneration paid by the Company to its directors during the current year
is in accordance with the provisions of Section 197 of the Act. The remuneration
paid to any director is not in excess of the limit laid down under Section 197 of
U1eAct. The Ministry of Corporate Affairs has not prescribed other details under
Section 197(16) of the Act which are required to be commented upon by us.

(f) The Company has not declared or paid any dividend during the year.

iii) Based on such audit procedures as considered reasonable and appropriate
in the circumstances, nothing has come to Ol..U· notice that has caused us to
believe that the representations under sub-clause (d) (i) and (d) (ii) contain any
material mis-statement.

(e) Based on our examination, which included test checks, the Company has used
accounting software's for maintaining its books of account for the financial year
ended 31 March, 2025 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software's. Further, during the course of om audit
we did not come across any instance of the audit trail feature being tampered
with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.



Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, prescribed under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls
with reference to financial statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference
to financial statements were established and maintained and whether such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls with reference to financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to financial
statements included obtaining an understanding of such internal financial controls,
assessing the risk that a material weakness exists, and testing and evaluating the design
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Auditors' Responsibility

The Company's management and the Board of Directors are responsible for establishing
and maintaining internal financial controls based on the internal financial controls with
reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, induding adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013 (hereinafter referred
to as "the Act").

Management's Responsibility for Internal Financial Controls

We have audited the internal financial controls with reference to financial statements of
Bedmutha Industries Limited ("the Company") as of 31 March 2025 in conjunction with
ow' audit of the standalone financial statements of the Company for the year ended on
that date.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

Annexure "A" to Independent Auditor's Report



Because of the inherent limitations of internal financial controls with reference to
financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal
financial controls with reference to financial statements may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Inherent Limitations of Internal Financial Controls With Reference to Standalone
Financial Statements

A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial controls with
reference to financial statements include those policies and procedures that (1)pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles. and that receipts
and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the standalone financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for OUT audit opinion on the Company's internal financial controls with
reference to financial statements.

and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or
error.



Place: Chh. Sarnbhajinagar
Date :May 23, 2025
UDIN: 25101221BMIAQF3439

CA Nitin Chechani
Partner
Membership No: 101221
Firm Registration No: 116351W

For SIGMAC & Co.
Chartered Accountants

In our opinion, the Company has, in all material respects, adequate i.nternal financial
controls with reference to financial statements and such internal financial controls were
operating effectively as at 31 March 2025, based on the internal financial controls with
reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the "Guidance Note").

Opinion



(a) The inventory, except goods-in-h'ansit has been physically verified by the
management during the year. For goods-in-transit subsequent evidence of
receipts has been linked with inventory records. In oUT opinion, the
frequency of such verification is reasonable and procedures and coverage as

(ii)

(b) According to the information and explanations given to us and on the basis
of oUI examination of the records of the Company, the Company has a
regular programme of physical verification of its Property, Plant and
Equipment by which all property, plant and equipment are verified once in
three years. In accordance with this programme, all property, plant and
equipment were verified during the year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company
and the nature of its assets. No material discrepancies were noticed on such
verification.

(c) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the title deeds of
immovable properties (other than immovable properties where the
Company is the lessee and the leases agreements are duly executed in favour
of the lessee) disclosed in the standalone financial statements are held in the
name of the Company.

(d) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not
revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets or both during the yeax.

(e) According to information and explanations given to us and on the basis of
oUI examination of the records of the Company, there are no proceedings
initiated 01' pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules
made thereunder.

(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment
(B)The Company has maintained proper records showing full particulars of
intangible assets.

(i)

Report as required by the Companies (Auditor's Report) Order, 2020 e'the Order"),
issued by the Central Government of India in terms of sub-section (11) of section 143
of the Companies Act, 2013
The Annexure referred to in Independent Auditors' Report to the members of the
Company on the standalone financial statements for the year ended 31 March 2025,we
report that:

Annexure "B" to the Independent Auditors' Report
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(a) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, amounts deducted /
accrued in. the books of account in respect of undisputed statutory dues
including Goods and ServicesTax ('GST), Provident fund, Employees'State
Insurance, Income-Tax,Duty ofCustoms,Cessand other statutory dues have
been generally regularly deposited by the Company with the appropriate

(vii)

(vi) We have broadly reviewed the books of accounts maintained by the Company
pursuant to the rules prescribed by the Central Government for the maintenance
ofcost records under Section148(1)of theActin respect of itsmanufactured goods
and are of the opinion that prima facie, the prescribed accounts and records have
been made and maintained. However, we have not made a detailed examination
of the records with a view to determine whether they are accurate or complete.

(v) According to the information and explanations given to us, the Company has not
acceptedany deposit during theyear and accordinglythe compliancewith Section
73to76of theActisnot applicable.In respect ofunclaimed deposits, theCompany
has complied with the provisions of Sections 73 to 76 or any other relevant
provisions of the Act.According to the information and explanations given to us,
no order has been passed by the Company Law Board or the National Company
LawTribunal or the ReserveBank of India or any Court or any other tribunal on
the Company.

(iv) According to the information and explanations given to us and on thebasis of our
examinationofrecords of theCompany, in respect of investments made and loans,
guarantees given by the Company, in our opinion the provisions of Section 185
and 186of the Companies Act, 2013(lithe Act") have been complied with.

(iii) The Company has during the year, not made investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited LiabilityPartnerships or any
other parties. Accordingly, the prqvisions of clauses 3(iii) of the Order are not
applicable. .

,
(b) According to the information and explanations given to us and on the basis

of our examination of the records of the Company, the Company has been
sanctioned working capital limits in excessof fivecrore rupees, in aggregate,
from banks or financial institutions on the basis of security of current assets.
In our opinion, the quarterly returns or statements filed by the Company
with such banks or financial institutions are in agreement with the books of
account of the Company.

followed by management were appropriate. No discrepancies were noticed
on verification between the physical stocks and the book records that were
more than 10% in the aggregate of each class of inventory.



(c) According to the information and explanations given to us by the
management, the COmpaI1Yhas not obtained any term loans during the
year. Accordingly, clause 3(ix)(c) of the Order is not applicable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the COmpaI1Y
has not been declared a wilful defaulter by any bank or financial
institution or government or government authority.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not defaulted in repayment of loans and borrowing or in the
payment of interest thereon to any lender.

(ix)

(viii) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act,
1961 as income during the year.

(Rs. In Lakhs)

s-, Name of Amount Period Nature of Forum where the
No, Statute Dues dispute is pending

Service Tax Tax demanded Customs, Excise and
1 Act, 1994 151.57 2013-2015 plus penalty Service Tax Appellate

Tribunal, Mumbai

Central Excise Tax demanded The Assistant
2 Act, 1944 58.92 2012-2014 plus penalty Commissioner(Audit),

Nashik

(b) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, statutory dues relating to
Goods and Service Tax,Provident Fund, Employees State Insurance, Income­
Tax, Duty of Customs or Cess or other statutory dues which have not been
deposited on account of any dispute are as follows:

authorities. According to the information and explanations given to us and
on the basis of our examination of the records of the Company, no
undisputed amounts payable in respect of Goods and Services Tax (,GST),
Provident fund, Employees' State Insurance, Income-Tax, Duty of Customs,
Cess and other statutory dues were in arrears as at 31March 2025for a period
of more than six months hom the date they became payable.



(xii) According to the information and explanations given to us, the Company is

(c) According to the information and explanation given to us, no whistle­
blower complaints, received during the year by tile company;

(b) According to the information and explanations given to us, no report
under sub-section (12) of Section 143 of the Companies Act, 2013 has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, considering
the principles of materiality outlined in Standards on Auditing, we
report that no fraud by the Company or on the Company has been
noticed or reported during tile course of the audit.

(xi)

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not made any preferential allotment or private placement of shares
or fully or 'partIy convertible debentures during tile year. Accordingly,
clause 3(x)(b) of tile Order is not applicable.

(a) The Company has not raised any moneys by way of initial public offer
or further public offer (including debt instruments) Accordingly, clause
3(x)(a) of the Order is not applicable.

(x)

(f) According to the information and explanations given to us and
procedures performed by us, we report that the Company has not raised
loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies (as defined under the Act).

(e) According to the information and explanations given to us and on an
overall examination of the standalone financial statements of the
Company, we report that the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures as defined under the Act.

(d) According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short-term basis have been used for long-term
purposes by the Company.



According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the

(xix)

There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

(xviii)

The Company has not incurred cash losses in the current and in the
immediately preceding financiaJ year.

(xvii)

a) The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the
Order is not applicable.

b) The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the
Order isnot applicable.

c) The Company is not a Core Investment Company (Cl'C) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause
3(xvi)(c) of the Order is not applicable.

d) "Based on the information and explanations provided by the
management of the Company, the Group does not have any CJCs, which
are part of the Group. We have not, however, separately evaluated
whether the information provided by the management is accurate and
complete.

(xvi)

(xv) In our opinion and according to the information and explanations given to us,
the Company has not entered into any non-cash transactions with its directors
or persons connected to its directors and hence, provisions of Section 192 of
the Act are not applicable to the Company.

(b) We have considered the internal audit reports of the Company issued till
date for the period under audit.

(a) Based on information and explan.ations provided to us and our audit
procedures, in our opinion, the Company has an internal audit system
commensurate with the size and nature of its business.

(xiv)

(xiii) In our opinion and according to the information and explanations given to us,
the transactions with related parties are in compliance with Section 177 and
188 of the Act, where applicable, and the details of the related party
transactions have been disclosed in the standalone financial statements as
required by the applicable accounting standards.

not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable



Place: Chh. Sambhajinagar
Date :May 23, 2025
UDIN: 25101221BMIAQF3439

CA Nitin Chechani
Partner
Membership No: 101221
Firm Registration No: 116351W

For SIGMAC & Co.
Chartered Accountants

(xx) In our opinion and according to the information and explanations given to us,
there is no unspent amount under sub-section (5) of Section 135 of the Act
pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the
Order are not applicable.

standalone financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the
Company is not capa ble ofmeeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from
the balan.ce sheet date, will get discharged by the Company as and when they
fall due.



(DIN: 01726879)(DIN: 00716056)MNo.IOI221
Firm Reg No. 116351W
UDIN :25101221BMIAQF3439
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Date: May 23, 2025

Managing Director

Bcdmutha Industries Limited
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Managing Director and
Chief Financial Officer

CA Nitin Chechani
Partner

for & on behalf of Board of Directors ofAs per our report of even 'date
For SIGMAC & Co.
Chartered Accountants

(Rs, in Lakhs - except otherwise stated
For the Quarter Ended On For the Year Ended on

Particulars Mnr-25 Oec-24 Mar-24 Mar-25 Mur-24
(Audited) (Unaudited) (Audited) (Audited) (Audited)

l. Revenue from operations 28.172.16 27,356.97 22,945.58 1,04.933.43 81,200.73
[J. Other Income 615.82 1,044.82 1,479.92 4,666.10 5.612.90
IJI. Total Income (I + 11) 28,787.98 28,401.79 24,42S.50 1,09,599.53 86,813.63
IV. Expenses:
a. Cost of material consumed 20,791.24 21,994.14 16,406.59 78.999.45 64,082.46
b. Purchase of Stock-in-Trade 2,850.65 2,889.76 2,371.84 12,005.34 4,646.93
e. Changes in inventories of Finished Goods, Work-in- 589.50 (743.56) 909.14 (294.34) 106.56

Progress and Stock-in-Trade
d. Employee benefits expenses 442.33 446.68 459.29 1,870.55 1,839.42
e. Finance Cost 915.94 938.98 875.40 3,589.85 3,544.50
f. Depreciation and amortisation expenses 500.61 492.70 703.09 1,950.21 2,669.09
g. Other Expenses 2,488.64 2,172.61 2,020.67 8,998.44 7,898.06-Total Expenses 28,5'78.92 28,191.33 23,746.01 1,07,119.51 84,787.02
V. Profit before exceptional ltem & Tax (10 - IV) 209.06 210.46 679.49 2,480.02 2,026.61
VI. Exceptional Item - - - - -
VII. Profit before Tax (V - VI) 209.06 210.46 679.49 2,480.02 2,026.61
VIII. Tax Expenses
a. Current Tax - . . - .
b. Deferred Tax - - - . -
c. Tax in respect of carl ier year - - - -
IX, Profit I (Loss) fOI' the period (VII - VIll) 209.06 210.46 679..19 2,~80.02 2,026.61
X. Other Comprehensive Income
a. Items that will not be reclassified to Profit or Loss (net . - - - -

a f tax expenses)
b. Items that will be reclassified to Profit or Loss (net of - - - - -

tax expenses)
Total Other Comprehensive Income - . - -

XI. Total Comprehensive Income for the period ( IX +X) 209.06 210.46 679.49 2,480.02 2,026.61
X Paid-up equity share capital, Equity shares of Rs. 10/- 3,226.39 3,226.39 3,226.39 3,226.39 3,226.39
II. each

XIIJ. Reserves excluding Revaluation Reserves as per 11,315.25 8,835.22
balance sheet

XIV. Ear!ling Per Share (Before OCn
a. Before extraordinary items

Basic. Rs.0.65 Rs.0.65 Rs.2.11 Rs.7.69 RS.6.28
Diluted Rs.0.65 Rs.0.65 Rs.2.11 RS.7.69 Rs.6.28

b. After extraordinary Items
Basic Rs.O.65 Rs.O.65 Rs.2.11 Rs.7.69 Rs.6.28
Diluted Rs 0.65 RS.0.65 Rs.2.11 Rs.7.69 Rs.6.28

Statement of Standalone Audited Financial Results for the Quarter and Year ended on March 31,2025.

Regd.Office: A - 70,71 & 72, S.T.I.C.E. MusalgaonMIDC. Sinnar.Nashik - 422103.
Website: www.bedmutha.com

CIN : L31200MH 1990PLC057863

BEDMUTHA INDUSTRIES LIMITED
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Partner
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(Rs. In Lakhs - except otherwise stated
For the Quarter Ended On For the Year Ended on

Particu Inrs Mar-25 Oce-24 Mar-24 Mnr-25 Mar-24
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Segment Revenue :-
Steel 11,571.40 8,248.88 9,924.53 37,629.49 36,183.50
Copper 16,600.76 19,108.09 12,981.16 67,30395 44,977.34
EPC Projects - 39.89 - 39.89
Others - - - - -
Total 28,172.16 27,356.97 22,945.58 I,O~,933.43 81,200.73
Less: Inter Segment Revenue - - - -
Revenue From Operations 28,172.16 27,356.97 22.945.58 1,04,933.43 81,200.73

2. Segment Results Profit! (Loss) before finance costs,
exceptional items & tax:
Steel 982.05 443.83 726.19 3.230.02 2,752.10
Copper (46.41) 708.49 778.90 2,664.30 2,739.65
EPC Projects 189.30 (2.92) 49.37 174.92 78.37
Others 0.06 0.05 0.44 0.63 0.99
Total Segment Results Profit! (Loss) before finance 1,125.00 1,149.45 1,55.t89 6,069.88 5,571.1I
costs, exceptional items & tax
Less:
Finance Cost 915.94 938.98 875.40 3,589.85 3,544.50
Total Segment Results Profit! (Loss) before 209.06 210.46 679.49 2,480.02 2,026.61
exceptional items & tax
Exceptionalltems - -
Total Segment Results Profit! (Loss) before tax 209.06 210.46 679.49 2,480.02 2,026.61
Tax Expense ., - - - - -
Total Segment Results Profit! (Loss) after tax 209.06 210.46 679.49 2,480.02 2,026.61

3. Segment Assets:
Steel 38,539.68 37,119.68 34,680.93 38,539.68 34,680.93
Copper 26,231.01 24,656.91 20.934.18 26.231.01 20,934.18
EPC Projects 633_01 840.10 897.36 633.01 897.36
Others 6867 68.61 68.04 68.67 68.04
Total 65.472.37 62,685.3J 56.580.51 65,472.37 56,580.51

4 Segment Liabilities:
Steel 40,957.91 39,810.67 35,693.36 40,957.91 35,693.36
Copper 9,559.75 8,120.45 8,390.55 9,559.75 8,390.55
EPC Projects 407.93 416.47 429.85 407.93 429.85
Others 5.14 5.14 5.14 5.14 5.14
Total 50,930.73 48,352.73 44,518.90 50,930.73 44,518.90

Standalone Audited Segment Revenue, Results, Segment Assets and Segment Liabilities for the Quarter and Year ended on
March 31, 2025.

BEDMUTHA INDUSTRIES LIMITED
Regd. Office: A - 70 ,71 & 72 , s:r.l.C.E. Musalgaon MIDC, Sinnar, Nashik - 422 103.

Website: www.bedmutha.corn
CIN : L31200MH I990PLC057863



Particulars
Mar-25 Mar-24

Audited (Rs. in Lakhs) Audited (Rs. in Lakhs)
I. ASSETS
1. Non - Current Assets ,
a. Property, Plant and Equipment 17,915.95 15,577.48

b. Capital work-in-progress 3,849.35 2,505.30

c. Investment Property 189.60 189.60
d. Goodwill - -
e. Other Intangible assets - -
f. Investments in Associate 272.61 272.61

g. Financial Assets
Investments 46.04 30.02

Trade receivables 145.48 320.18

Loans - -
Other financial assets 432.66 624.19 417.63 767.84

h. Non Current Tax Assets (Net) 582.91 511.14

i. Other non-current assets 45.68 23.51

2. Current assets .
a. Inventories • 7,377.77 6,239.83

b. Financial Assets
Trade receivables 13,985.16 10,452.80

Cash and cash equivalents 176.82 113.77

Other balances with banks 1,112.97 1,038.64

Loans - 49.84

Other financial assets 17,704.64 32,979.59 17,770.28 29,425.33

c. Current Tax Assets (Net) - -
d. Other current assets 1,634.72 1,067.89

TOTAL 65472.37 56580.51

n. EQUITY & LIABILITIES
A. EQUITY
a. Equity Share Capital 3,226.39 3,226.39

b. Other Equity 11,315.25 8,835.22

Total Equity 14,541.63 12,061.61

B. LIABILITIES
I. Non - Current Liabilities
a. . Financial Liabilities

Borrowings 13,955.26 14.835.80

. Trade payables . ,

Other financial liabilities 6,673.03 20,628.29 4,663.09 19,498.90

b. Provisions - -
c. Deferred Tax Liabilities (net) - -
d. Other non-current liabilities 2,435.83 -

2. Current Liabilities
a. Financial Liabilities

Borrowings 7.775.76 • 8,621.41

Trade payables 19,147.52 15,479.58

Other financial liabilities 33.14 26,956.43 13.95 24,114.94

b. Other Current liabilities 243.49 152.74

c. Provisions 666,70 752.32

TOTAL 65472.37 56580.51
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BEDMUTHA INDUSTRIES LIMITED

Standalone Statement of Assets & Liabilities'
.:



Note: i. Figuresin brackets represents outflows
ii. Previous year figures have been regrouped I restated wherever necessary

(Rs in Lakhs)
Year Ended on

Particulars Mar~25 Mar-24
JAuditedl (Audited)

A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax and Extra Ordinary items 2.480.02 2,026.61
Adjustment For
Add Depreciation 1,948.41 2,667.29

(Profit) I Loss on Sale of Investment (1.31) -
(Profit) I Loss on Sale of Property.Plant and Equipmcnts (87.38) (54.06)
Provision for Bad and Doubtful DebtsILoans & Advances 122.09 -
Miscellaneous Expenses written off and Amortization Exp. 1.80 1.80
Interest & Financial charges (Net) 2,217.50 2,264.14
Dividend Ineome - -
Unwinding Interest Cost on Financial Liability 1,253.42 1,127.82

Operating Profit Before Working Capital Changes 7,934.56 8,033.61
Adjustment for working capital changes
(Increase) I Decrease in non-current/current financial and other assets - (4,040.08) (7,998.73)
(Increase) / Decrease in Inventories , (1,137.94) 1,148.07
Increase / (Decrease) in non-current/current financial and other liabilities/provisions 8,138.03 6,203.30

Cash Generated from Operations 10,894.56 7,386.25
Adjustment for Extra Ordinary Transactions
Direct Taxes paid (Net) - -

Net Cash From Operating Activities 10,894.56 7,386.25
B CASH FLOW FROM INVESTING ACTIVITIES

Net purchase of Property,Plant and Equipments/ Capital work in progress (5,545.35) (2,844.64)
Net purchase of investments (14.71 ) (4.91)
Dividend Income - -

Net Cash used in Investing Activities (5,560.06) (2,849.55)
C CASH FLOW FROM FINANCING ACTIVITIES

Increase! ( Decrease) Nct Proceeds from Long Term Borrowings (2,133.97) (1,896.55)
Increase! ( Decrease) Net Proceeds from Short Term Borrowings (845.65) (913.16)
Proceeds from Issue of Shares - -
Interest & Financial charges (Net) (2,217.50) (2,264.14)

Net Cash From Financing Activities (5,197.12) (5,073.85)
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C)

137.39 (537.15)

Onenlnz Cash·& Cash equivalents 1,152.40 1,689.55
Closing Cash & Cash equivalents J,289.79 1,152.40

BEDMUTHA INDUSTRIES LIMITED
Standalone Cash Flow Statement
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Opinion

We have audited the accompanying consolidated financial statements of Bedmutha
Industries Limited ("the Holding Company") and its associate (the Holding
Company and its associate together referred to as "the Group"), which comprise the
Consolidated Balance Sheet as at March 31, 2025, the Consolidated Statement of
Profit and Loss (including Other Comprehensive Income), the Consolidated
Statement of Changes in Equity and the Consolidated Statement of Cash Flows for
the year ended on that date, and a summary of the material accounting policies and
other explanatory information (hereinafter referred to as lithe consolidated financial
statements").

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated financial statements give the information
required by the Companies Act, 2013 (the" Act") in the manner so required and give
a true and fair view in conformity with Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended ("Ind AS") and other accounting principles
generally accepted in India, of the consolidated state of affairs of the Group as at
March 31, 2025, the consolidated profit, consolidated total comprehensive income,
consolidated changes in equity and its consolidated cash flows for the year ended on
that date.

Report on the Audit of the Consolidated Financial Statements

To the Members of
Bedmutha Industries Limited
CIN: L31200MH1990PLC057863

INDEPENDENT AUDITOR'S REPORT

CANitin Chechani

SIGMAC & CO
Chartered Accountants

204, NISHA'S Pride Landmark, Opp. Slndht Colony, Mondha Naka, Jalna Road,
Aurangabad - 431 001 (M.S.) • Telefax. + 91 - 240 - 2970119. Ceil.: + 91 - 98909 39140,9423644685

• E-mail: nitinchechani@gmail.com



Management's Responsibility for the Consolidate Financial Statements

The Holding Company's Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to preparation of these consolidated financial
statements that give a hue and fair view of the consolidated financial position,
consolidated financial performance, consolidated total comprehensive income,
consolidated changes in cash flows of the Group in

Information Other than the Consolidated Financial Statements and
Auditor's Report Thereon

The Holding Company's Board of Directors are responsible for the other
information. The other information comprises the information included in the
Holding Company's annual report, but does not include the consolidated financial
statements and our auditor's report thereon.

Our opinion on the Cons,olidated Financial Statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our
responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with
the Standards on Auditing (SAs) specified under section 143(10) of the Act (SAs).
Our responsibilities under those Standards are further described in rhe Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAl) together with the
independence requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the lCAI's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the consolidated financial statements.



• Identify and assess the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for ow- opinion. The risk of not

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit.

We also:

Ow- objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes ow- opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in .accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial
statements.

Auditor's Responsibility for the Audit of the Consolidate Financial
Statements

In preparing the consolidated financial statements, the respective Board of Directors
of the companies included in the Group are responsible for assessing the Group's
ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management
either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so. The respective Board of Directors of the companies included
in the Group are also responsible for overseeing the financial reporting process of
the Group.

accordance with the Ind AS and other accounting principles generally accepted in
India. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of the adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.
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Materiality is the magnitude of misstatements in the consolidated financial
statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

• Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

• Conclude on the appropriateness of management's use of the going concern
basis of accounting and, bas~d 0~1the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
Significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in ow' auditor's report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify ow'
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause
the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial
information of the entities or business activities within the Group to express
an opinion on the consolidated financial statements. We are responsible for
the direction, supervision and performance of the audit of the financial
statements of such entities included in the consolidated financial statements.

detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Holding Company and its associate company, has
adequate internal financial controls system in place and the operating
effectiveness of such controls.



Report on Other Legal and Regulatory Requirements

(A) As required by Section 143(3) of the Act, based on our audit and on the
consideration of reports of the other auditors on separate/consolidated
financial statements of such associate company as were audited by other
auditors, as noted in the "Other Matters" paragraph, we report, to the extent
applicable, that:

a. We have sought and obtained all the information and explanations which
to the best of our knowledge and beliefwere necessaI'Yfor the purposes of

The consolidated audited financial results include the Company's share of net profit
of Rs 2.08 Lakhs for the yeaI' ended March 31,2025,as considered in Consolidated
Financial statement in respect of Ashoka Precon Pvt. Ltd (hereinafter referred to as
'the AssociateCompany') whose financial results have not been audited by us. These
financial results have been audited by other Auditor, whose report has been
furnished to us by the management and our conclusion on the statement, in so far as
it relates to the amounts and disclosures, in respect of the AssociateCompany in ow'
report in terms of section 143(3)is based solely on the report of the other Auditor.
Our conclusion on the consolidated financial statement, and our report on the Legal
and Regulatory Requirements below is not modified in respect of the above matters
with respect to the work done and the reports of the other auditors.

Other Matter

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significancein the audit of the consolidated financial
statements of the current period and are therefore the key audit matters. We describe
these matters in OUT auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in, our report because the adverse,
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.



(ii) The Company and Its Associate Company has made prOVIsIon, as
required under the applicable law or accounting standards, ma terial
foreseeable losses, if any, on long-term contracts including derivative
contracts: if any.

e. On the basis of the written representations received from the directors of
the Holding Company as on March 31, 2025 taken on record by the Board
of Directors of the Holding Company and the reports of the statutory
auditors of one of its associate company, none of the directors of the Group
companies is disqualified as on March 31, 2025 from being appointed as a
director in terms of Section 164 (2) of the Act.

f. With respect to" the adequacy of the internal financial controls over
financial reporting of the Group and the operating effectiveness of such
controls, refer to our separate report in "Annexure All.

(B) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditor's) Rules, 2014,
. in our opinion and to the best of our information and according to the
explanations given to us and based on the consideration of the reports of the
other auditors on separate/ consolidated financial statements of the associate
company as noted in the "Other Matters" paragraph:

(i) The consolidated financial statements disclose the impact if any of the
pending litigations as at March 31, 2025 on the consolidated financial
position of the Group and its associated company- Refer Note 39 of the
consolidated financial statements.

d. In our opinion, the aforesaid consolidated financial statements comply with
the Ind AS specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules,.2014.

b. In our opinion, proper books of account as required by law relating to
preparation of the aforesaid consolidated financial statements have been
kept so far as it appears from our examination of those books and the
reports of the other auditors.

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and
Loss including (including Other Comprehensive Income), Consolidated
Statement of Changes in Equity and the Consolidated Statement of Cash
Flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated
financial statements.

our audit of the aforesaid consolidated financial statements.



(iii) There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the Holding
Company and associate company.

(iv) a) The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to accounts to the consolidated
Ind AS financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or
entity, including foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Company ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b) TIle Management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any person or
entity, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of

the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been considered

reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under
subclause (a) and (b) contain any material misstatement.; and

(v) Based on our examination, which included test checks, the Holding
Company has used accounting softwares for maintaining its books of
account for the financial year ended 31 March, 2025 which has a feature of
recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the softwares.
Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with and the audit trail
has been preserved by the Company as per the statutory requirements for
record retention. Based on our examination, which included test checks,
the Holding Company has used accounting softwares for maintaining its
books of account for the financial year ended 31 March, 2025 which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the yeru·for all relevant transactions recorded in the softwares.



Place: Chh. Sambhajinagar
Date: May 23, 2025
UDIN : 25101221BMIAQG6247

CA Nitin Chechani
Partner
Membership No: 101221
Firm Registration No: 116351W

For SIGMAC & CO.
Chartered Accountants

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Holding Company to its
directors during the year is in accordance with the provisions of section 197 of
the Act. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the Company
and its associate companies incorporated in India.

(C) With respect to the matter to be included in the Auditor's Report under Section
197(16)of the Act:

(vi) The Company has not declared or paid any dividend during the year.

record retention.

Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with and the audit trail
has been preserved by the Company as per the statutory requirements for,



Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted oUTaudit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance Note") issued by ICAI and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10)of the
Companies Act, 2013, to the extend applicable to an audit of internal financial
controls, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note required that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about

The Respective Board of Directors of the Holding Company and its associate
company which are companies, are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India
ClCAl"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
tim~ly preparation of reliable financial information, as required under the
Companies Act, 2013.

Managements and Board of Directors'. Responsibilities for the Consolidated
Financial Statements

"Report on the internal financial controls with reference to the aforesaid
consolidated financial statements under Clause (i) of Subsection 3 of Section 143
of the Companies Act, 2013"

In conjunction with our audit of the Consolidated Ind AS financial statement of the
Company as of and for the year ended March 31,2025, we have audited the internal
financial controls over financial reporting of Bedmutha Industries Limited (lithe
Holding Company") and its associate company which are companies, as of that date.

IIAnnexure A" to the Independent Auditor's Report



Because of the inherent limitation of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over

Inherent Limitations of Internal Financial controls with Reference to consolidated
Financial Statements

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statement for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control.,
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statement in accordance with generally accepted accounting principles, and
that .receipts and expenditure of the company are being made only in accordance
with authorization of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Meaning of Internal Financial controls with Reference to Consolidated Financial
Statements

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for om audit opinion on the Company's internal financial controls
system over financial reporting.

whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Om audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Om audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including
the assessment of the risk of material misstatement of the Ind AS financial statement,
whether due to fraud or error.



Place: Chh. Sambhajinagar
Date: May 23, 2025
UDIN :25101221BMIAQG6247

CA Nitin Chechani
Partner
Membership No: 101221
Firm Registration No: 116351W

For SIGMAC & CO.
Chartered Accountants

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and
operating effectiveness of the internal financial controls over financial reporting in so
far as it relates to associate company, is based on the corresponding reports of the
auditors of such company.

Other Matters

Opinion

Inour opinion and to the best of our information and according to explanation given
and based on the consideration of report of other auditors, as referred to in other
matters paragraph, the Holding Company and its associate company have, in all
material respects, an adequate internal financial controls system over financial
reporting and such internal financial reporting were operating effectively as at
March 31, 2025, based on the internal control over financial reporting criteria
established by the Holding Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the K'Al.

deteriorate.

financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become in adequate because of changes in
conditions, or that the degree of compliance with the policies or procedure may,













 
 

 

 
Annexure-A 

 
Details w.r.t. appointment of M/s Hiran Surana & Associates LLP (LLPIN:_ACA-5434), 
Chartered Accountants as Internal Auditors of the Company for the Financial Year 2025-26 
 
The details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated 13th July 2023 and SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 
11, 2024, are given below:  

 APPOINTMENT OF INTERNAL AUDITORS 

Firm Name : Hiran Surana & Associates LLP (LLPIN: ACA-5434) 

Address : 2nd Floor, Anand Apartment, Near Sachi Honda 
Showroom, Parijat Nagar, Mahatma Nagar, Nashik 
422 005 

Firm Registration No. W100903 

Name of Partners Mr. Anay Hiran 
Ms. Arohi Surana 

Contact No. 9527318050 

Email anay@hsassociates.in 

Date of Establishment 22/04/2023 

Area of Experience Tax Audit, Statutory Audit, assurance services, 
accounting, management, virtual CFO, Private 
Limited Company Audit and Internal Audit Etc. 

Reason for change viz. appointment, 
resignation, removal, death or otherwise 

Appointment of M/s. Hiran Surana & Associates LLP, 
Chartered Accountants, as Internal Auditor. 

Date of appointment / cessation (as 
applicable) & term of appointment 

The Board of Directors of the Company at their Board 
Meeting held today i.e. May 23, 2025 appointed  
M/s. Hiran Surana & Associates LLP, Chartered 
Accountants, Nashik as Internal Auditor of the 
Company for the financial year 2025-26 

Disclosure of relationships between 
Directors (in case of appointment of a 
director). 

Not Applicable 



 
 

 

Annexure-B 

Details w.r.t. appointment of M/s. Sharma and Trivedi LLP (LLPIN: AAW-6850), Practicing Company 
Secretaries (Secretarial Auditors) 
 
The details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023, 
and SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are given below: 
 

APPOINTMENT OF SECRETARIAL AUDITORS 

Name of the LLP  Sharma and Trivedi LLP, Company Secretaries (LLPIN: AAW-6850) 
(Peer Review Certificate No.:5560/2024) (UIN:L2021MH011000) 

Address C-316, 3rd Floor, Nirmal Avior Galaxy, LBS Marg, Mulund (West),  
Mumbai – 400 080 

Contact Phone: 022 2591 3041 / 51 
e-mail: csllp108@gmail.com  

Designated Partners 1. Mr. Sachin Sharma (DIN:08441791 ) 
2. Mr. Dinesh Trivedi (DIN:08065117) 
3. Mr. K.R. Vishwanath (DIN 09566878) 

 
DETAILS OF THE LLP 

Team of Professional 
working with the LLP 

Mr. Dinesh Trivedi, B. Com., ACA (Designated Partner of LLP) 
Mr. Sachin Sharma, B.Com., FCS (Designated Partner of LLP) 
Mr. K. R. Vishwanath, M. Com, ACS (Designated Partner of LLP) 

Nature of activities 
of the LLP 

 

A) Secretarial Audit of Listed Companies, Due Diligence / Compliance 
Certificates, Corporate Governance and other certifications for ESOP, 
IPOs, Rights Issue, Preferential Allotments, Private Placements, FPOs 
and Secretarial Audit / Secretarial Compliance Report under the 
Companies Act, SEBI (LODR) Regulations, 2015 
 

B) Petition to High Courts/NCLT with respect to Amalgamation and 
merger of companies, winding-up of companies, Demerger and 
reduction of capital of the company. 

C) Advisory Services relating to Public Issues (Initial Public Offers & Rights 
Issues – associated with around 200 IPOs and listing with the stock 
exchanges BSE & NSE and other Regional Stock Exchanges), Preferential 
Issues, Take-overs, Buy-backs, Implementation of ESOP, Listing / Delisting 
of shares with Stock Exchanges and Corporate Governance, other 
compliances as per SEBI (LODR) Regulations, 2015. 



 
 

 

D) Filing of returns with respect to creation/modification and satisfaction 
of charges with the Registrar of Companies, obtaining registration 
documents; 

E)  Incorporation of Private, Public Limited Companies, Limited Liability 
Partnership, Conversion of LLP to Companies, creation and satisfaction 
of Charges, Change of name for various companies. 

F)  Petitions to Regional Director for shifting of Registered Office and to 
Company Law Board for Compounding of Offences under Companies 
Act, condonation of delay in filing returns of creation / modification/ 
satisfaction of charges, Inspection / denial of inspection of statutory 
records; 

G)  Certification of Annual Return and transfers of Unpaid Dividend etc. 
various companies to Central Government / Investor Education and 
Protection Fund & under the Companies Act, 2013. 

H) Remittance of proceeds to Foreign Companies on sale of shares 
/Refund of excess share application amount subsequent to allotment. 
Compliances under FEMA with respect to Foreign Direct Investments 
and incorporation of subsidiaries abroad. 

I)    Scrutinizing Postal Ballot and e-Voting in AGM/EGM 
J)   Other Legal Advisory services on all corporate/commercial laws, 

providing all legal services viz. 
 Joint Venture Agreement, FIPB and SIA compliances 
 Trade Mark, Copy Rights, and other Commercial Laws 
 ECB conversion and other FEMA compliances 
 Court, NCLT, Tribunal matters for Commercial Laws. 

Reason for change 
viz. appointment, 
resignation, removal, 
death or otherwise 

Appointment of M/s. Sharma and Trivedi LLP, Practicing Company 
Secretaries, Mumbai as Secretarial Auditors, for a period of five 
consecutive years from FY 2025-26 to FY 2029-30, subject to the approval 
of shareholders of the Company at the ensuing Annual General Meeting. 

Date of appointment 
/ cessation (as 
applicable) & term of 
appointment 

The Board of Directors of the Company at their Board Meeting held today 
i.e. May 23, 2025, appointed M/s. Sharma and Trivedi LLP (LLPIN: AAW-
6850), Practicing Company Secretaries, Mumbai as Secretarial Auditors of 
the Company. 

Disclosure of 
relationships 
between Directors (in 
case of appointment 
of a director). 

Not Applicable 

 
  



 
 

 

Annexure-C 
 

Details w.r.t. appointment of M/s Deodhar Joshi & Associates, Cost Accountants (Firm 
Registration No. 002146), Cost Accountants as Cost Auditors of the Company for the Financial 
Year 2025-26. 
 
The details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated 13th July 2023 and SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 
11, 2024, are given below:  

APPOINTMENT OF INTERNAL AUDITORS 

Firm Name : M/s Deodhar Joshi & Associates, Cost Accountants 

Address : Harsh, Plot No 89, Mahatma Nagar, Tryambak Road, Satpur, 
Nashik - 422007 

Firm Registration Number 002146 

Name of Partners Mr. R. K. Deodhar 
Mr. Deepak Joshi 

Contact No. 9922159279 

Email deodharrkd@gmail.com 

Date of Establishment 19.03.2018 

Area of Experience 
 

Deodhar Joshi & Associates offers a broad spectrum of 
professional services, rooted in deep expertise and a forward-
thinking approach. Their Cost and Management Consultancy 
services include designing cost accounting systems, 
implementing cost control techniques, strategic business 
planning, and optimizing inventory and human resource 
management. They also provide expert assistance in financial 
budgeting, MIS reporting, and establishing robust accounting 
systems. In the realm of GST Consultancy and Audit, they are 
specialized in monthly GST audits, statutory compliance 
under the CGST and SGST Acts, and offer end-to-end support 
including return filing, staff training, legal drafting, and 
representation before tax authorities. They are also 



 
 

 

authorized to conduct Cost Audits and maintain cost records 
as per the Companies Act, 2013. 

They undertake Management Audits tailored to client-
specific needs, ensuring operational efficiency and strategic 
alignment. On the regulatory side, they also provide FEMA 
and RBI Compliance Services cover permissions, policy 
drafting, trade finance, ECBs, and cross-border investment 
compliance. They provide Direct Tax Consultancy 
encompassing income tax return filing, expatriate tax 
planning, salary structuring, litigation support, and strategic 
tax planning using available incentives. Additionally, they 
offer Internal and Stock Audits to ensure accuracy in financial 
reporting and inventory control. Lastly, through their 
Knowledge Process Outsourcing (KPO) services, they deliver 
custom solutions that blend domain expertise with 
technological efficiency to support our clients’ business 
growth 

Reason for change viz. 
appointment, resignation, 
removal, death or 
otherwise 

Appointment of M/s. Deodhar Joshi & Associates, Cost 
Accountants, as Cost Auditor for FY2025-26 

Date of appointment / 
cessation (as applicable) & 
term of appointment 

The Board of Directors of the Company at their Board 
Meeting held today i.e. May 23, 2025 appointed  M/s. 
Deodhar Joshi & Associates, Cost Accountants , Nashik as Cost 
Auditor of the Company for the financial year 2025-26 

Disclosure of relationships 
between Directors (in case 
of appointment of a 
director). 

Not Applicable 
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