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National Stock Exchange of India Limited
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Symbol: BEDMUTHA

Dear Sir/ Madam,

Sub: Legible copy of Audited Financial Results for the quarter and year ended March 31, 2024.
Ref.: Your mail / letter dated June 05, 2024.

With reference to the captioned subject and your mail / letter dated June 05, 2024, please find
the attached legible copy of the Audited Standalone and Consolidated Financial Results for the
Quarter and Year ended March 31, 2024, along with Auditors Report issued by Statutory
Auditors.

Kindly take the same on your records.
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Encl:

1. Audited (Standalone & Consolidated) Financial Results along with Auditors Report for the
Quarter and Year ended March 31, 2024.
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Independent Auditor’s Report on the Result of Audited Standalone
Financial Results for the quarter and year ended March 31, 2024 of
Bedmutha Industries Limited pursuant to the Regulation 33 and 52 of
the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

To
The Board of Directors of,
Bedmutha Industries Limited,

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying result of quarterly and year to date standalone
financial results of Bedmutha Industries Limited (the “Company”), for the quarter
and year ended March 31, 2024 (the “Result”), attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations

given to us, the Result:

1. is presented in accordance with the requirements of the Listing
Regulations in this regard; and
i, gives a true and fair view in conformity with the Indian Accounting

Standards (“Ind AS”) and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other
financial information of the Company for the quarter and year ended

March 31, 2024.

Basis for Opinion

We conducted our audit of the Standalone Financial Results in accordance with the
Standards on Auditing specified under section 143 (10) of the Act (“SA"s). Our
responsibilities under those Standards are further described in the Auditor’s
nsibility for the Audit of the Standalone Financial Results section of our report.

independent of the Company in accordance with the Code of Ethics issued
stitute of Chartered Accountants of India (“ICAI”) together with the ethical
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requirements that are relevant to our audit of the Standalone Financial Results under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the Standalone Financial
Results.

Management’s Responsibility for the Standalone Financial Results

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation and presentation of these
Standalone Financial Results that give a true and fair view of the standalone
financial position, Standalone financial performance including other comprehensive
income, Standalone changes in equity and Standalone cash flows in accordance with
the Ind AS and other accounting principles generally accepted in India. The
respective Board of Directors of the companies are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial
Results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation
of the Standalone Financial Results by the Directors of the Company, as aforesaid.

In preparing the Standalone Financial Results, the respective Board of Directors of
the companies are responsible for assessing the ability of the respective entities to
continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate their respective entilies or cease operations, or
have no realistic alternative but to do so.

The respective Board of Directors of the companies are also responsible for
overseeing the financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone
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fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatement can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

» Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company and its subsidiary companies which are companies incorporated in
India, has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Standalone Financial Results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Standalone
Financial Results, including the disclosures, and whether the Standalone Financial
Results represent the underlying transactions and events in a manner that achieves
fair presentation.

I ‘ N « Obtain sufficient appropriate audit evidence regarding the financial information of
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the entities and business activities within the company to express an opinion on the
Standalone Financial Results.

Materiality is the magnitude of misstatement in the Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatement in the Standalone Financial

Results.

We communicate with those charged with governance of the Company and such
other entities included in the Standalone Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a result that we have complied
with relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, related safeguards.

Other Matters

The standalone financial results include the results for the quarter ended March 31,
2024 being the balancing figure between audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the
current financial year, which were subject to limited review by us, as required under
the Listing Regulations.

Our opinion on the standalone financial results is not modified in respect of this
matter.

For SIGMAC & CO.

Chartered Accountants
NITIN WWW
OMPRAKASH cHechan

Dater 2004 0528

CHECHANI 18039740530

CA Nitin Chechani
Partner

M No: 101221

FRN: 116351W

UDIN: 24101221 BKCPLB6552

Place : Chh.Sambhajinagar

Date: 28.05,2024

Head office: 204, Kalpataru Plaza, Chincholi Bunder Road, Malad (W), Mumbal = 400 064 (Tel.-022-40029852
Delhi Branch : A-111, First Floor, DDA Sheds, Okhla Ind Estate PH-2, New Delhi =110 020 )
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Statement of Standalone Audited Financial Results for the Quarter and Year ended on March 31, 2024.

Ve

(Rs. in Lakhs - except ntherwise stated)

For the Quarter Ended On For the Year Ended on

Particulars Mir-24 Dee-23 Mar-23 Mar-24 Mir-23
(Audited) | (Unaudited) (Audited) {Audited) (Audited)
I Revenue from operations 22,945.58 19,161.73 19,100.67 £1,200.73 68.677.93
1. Other income 1,479.92 1,441.06 |° 1,668.13 5,612.90 6,136.81
L. Total lncome (1+ 11) 24,425.50 20,602.79 20,768.80 86,813.63 74,814.74

V. Expenses:
a Cost of material consumed 16,406.59 15,089.67 15,648.18 64,082.46 57,198.24
b. Purchase of Stock-in-Trade 2,371.84 1,960.69 - 4,646.93 -
e Changes in mventories of Finished Goocds, Work-in- 909.14 (1,163.96) 673.99 106.56 79.84
. Progress and Stock-in-Trade

d Employce benefils expenses 459.29 - 481.16 457.20 1,839.42 | 1,889.71
€. Finance Cost 875.40 B33.69 885.55 3,544.50 3,357.76
f. Depreciation and amortisation expenses 703.09 686.13 809.35 2,669.09 3,190.01
a Other Expenses 2,020.67 2,083.49 1,884.75 7,898.06 7,836.89
Total Expenses 23,746.01 19,970.88 20,359%.02 84,787.02 7355245
Y. Profit before exceptional Item & Tax (HI - [V) 679,49 631.91 409.78 2,026.61 1,262.29

VI Exceptional ltem = =
VIL Profit before Tax (V- V1) 679.49 631.91 409.78 2,026.61 1,262.29

VIIL Tax Expensces

il Currenl Tax = 5 & = =
b Deferred Tas - " = = -
<. Tax in respecl ol earlier year - - - - -
IX. Profit/ (Loss) for the period (VI - V) 679.49 63191 | 409.78 2,026.61 1,262,.29
X. Other Comprehensive Income

a ltems that will not be reclassified to Prolit or Loss {(net - - - - 4

of tax expenses)
b. lteims that will be reclassified to Profit or Loss (net of - - - -
lax expenses)
Total Other Comprebensive Income - -

Xx1. Total Comprehensive lncome for the period ( IX + X) 679.49 631.91 409.78 2,026.61 |. 1,262.29
X Paid-up equity share capital, Equity shares of Rs. 10/ 3,226.39 3,226.39 3,226.39 3,226.39 3,226.39
T each

X111, Reserves excluding Revaluation Rescrves as per 8,835.22 6,808.61

balance sheet
X1V, Earning Per Share (Before OCI)

a.  Before extroordinary items

Basic Rs.2.11 Rs.1.96 Rs.1.27 Rs.6.28 Rs.3.91

Diluted Rs.2.11 Rs.1.96 Rs.1.27 Rs.6.28 Rs.3.91
b.  After extraordinary ltems

Basic Rs.2.11 Rs.1.96 Rs.1.27 Rs.6.28 Rs.3.91

Diluted Rs.2.11 Rs.1.96 Rs.1.27 Rs.6.28 Rs.3.91

for & on behalf of Board of Directors of
Bedmutha Industries Limited

@&Pmtﬂ(j//@ . \/&QLN\ v‘?'f«\

As per our report of even date
For SIGMAC & Co.
iartered Accountants

Vijay Vedmutha y Vedmutha
CA Nitin Chechani ; : Managing Director and
Partiier Managing Director  oyief Financial Officer
M No. 101221 (DIN : 00716056) (DIN : 01726879)

Firm Reg No. 1 16351W
UDIN :24101221BKCPLB6552

Place : Nashik
Date : May 28, 2024
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Standalone Audited Segment Revenue, Results, Segment Assets and Segment Liabilities for the Quarter and Year ended on

March 31, 2024,

(M. in Lakhs - except otherwise stated)
For the Quarter Ended On For the Year Ended on
Particulurs Minr-24 Dee-23 Mar-23 Mar-24 Mar-23
(Audited) (Unaundited) {Audited) {Audited) (Audited)
I Segment Revenue :-
Steel 9,924.5) 7.799.12 9,020.20 36,183.50 33,110.77
Copper 12,981.16 11,362.61 10,061.28 44,977.34 35,547.97
EPC Projects 39.89 - 19.18 39.89 19.18
Others y 2 = i .
Total 22,945.58 19,161.73 19,800.67 61,200.73 68,677.93
Less @ Inter Segment Revenue - - - - -
Revenue From Operations 22,945.58 19,161.73 19,100.67 81,200.73 68,677.93
2. Segment Results Profit / (Loss) before finance costs,
exceptional items & tax:
Steel 726.19 680.59 31236 2,752.10 1,872.11
Copper 778.90 790.31 770.78 2,739.65 272375
EPC Projects 49.37 (5.34) 11.48 78.37 23.39
Cvhers 0.44 0.05 0.70 099 0.81
Total Segment Results Profit / (Loss) before finance 1,554.89 1,465.61 1,295.32 557111 4,620.05
costs, exceplional ilems & tax
Less :
Finance Cost 87540 833.09 885.55 3,544.50 335776
Total Segment Resalis Profit / (Loss) helore 679.49 631.91 409.78 2,026.61 1,262.29
exceptional items & tax
Exceptional Items - - - - -
Total Segment Results Profit / {Loss) before tax 679.49 631.91 409.78 2,026.61 1,262.29
lax Expense - - = = &
Total Segment Results Profit / (Loss) alter tax 679,49 63191 409.78 2,026.61 1,262.29
J. Sepment Assels :
Sieel 34,680.93 331,847.33 32,240.84 34,680.93 32,240.84
Copper 20,934.18 19,636.89 16,245.18 20,934.18 16,245.18
EPC Projects BY97.36 896.90 1,479.90 897.36 1,.479.90
Others 68.04 67.60 66.58 68.04 66.58
Total 56,580.51 54,468.72 50,032.49 56,580.51 50,032.49
4 Segment Liabilities :
Sicel 3569336 | 3479351 | 3382732 | 3569336 3382732
Copper 8,390.55 7.843.98 5,697.59 8.390.55 5,697.59
EPC Projects 429,85 443.96 467.93 429 85 467.93
Others 5.1 514 466 514 4.66
Total 44,518,90 43,086.60 39,997.49 44,518.90 39,997.49

As per our report of even date
For SIGMAC & Co.

Chectered Accountants
g’
M s
T H ’ 5
CA Nitin Chechani

Partner

M Ng. 101221

Firm Reg No. | 16351W
UDIN : 24101221BKCPLB6552
Place : Nashil

Date : May 28, 2024

for & on behalf of Board of Directors of

) Bedmutha Industries Limited-

¢ Ajpy Vedmutha
Managing Director and
Chief Financial Officer

(DIN : 01726879)

Vijay Vedmuthy

Managing Director

(DIN : 00716036)




Standalone Statement of Assets & Liabilities:

BEDMUTHA INDUSTRIES LIMTI

ren

Marticulnrs

Muar-24

Mar-2)

Audited (IRy. in Lakhs)

Audited (Rs. in Lakhy)

1. [ASSETS
L. INon - Current Assets
a.l Property, Plant and Equipment 15,577.48 14,393.32
b.l Capital work-in-progress 2,505.30 3,459.86
¢.| Investment Property 189.60 189.60
d.| Goodwill % -
e.| Other Intangible assets “ -
.| Investments in Associate 272.61 272.61
g.| Financial Assets
Investments 30,02 25.11
I'rade receivables 320,18 474.96
Loans & :
Other linancial assets 417.63 767.84 197.65 697.73
h.] Non Current Tax Assets (Net) 51114 496.99
L] Other non-current assets 3.51 23.31
2, [Current assets
a.| Inventories 6,239.83 7,387.90
b.| Financial Assets
Trade receivables 10,452.80 6,993.68
Cash and cash equivalents 113.77 315.36
Other balances with banks 1,038.64 1,374.19
Loans 49.84 49.84
Other financial assets 17,770.28 20,425.33 12,770.84 21,503.91
c.| Current Tax Assets (Net) - -
d.| Other current assets 1,067.8% 1,607.28
TOTAL 56,580.51 50,032.49
IL |[EQUITY & LIABILITIES
A. |[EQUITY
a.| Equity Share Capital 3.226.39 3.226.39
b.| Other Equity 8,835.22 6,808.61
Total Equity 12,061.61 10,035.00
B. |[LIABILITIES
1. |Non - Current Liabilities
a.| Financial Liabilities
Borrowings 14,835.80 15,604.53
Trade payables . ¥
Other financial liabilities 4,663.09 19,498.90 2,250.77 17,855.30
b.| Provisions = :
c.| Deferred Tax Liabilities (net) . s
d.| Other non-current liabilities = .
2. |Current Liabilities
a.| Financial Liabilities
Borrowings 8,621.41 0,534.58
Trade payables 15,479.38 11,651.80
Other financial liabilities 13.93 24,114.94 19.35 21,205.72
b.| Other Current liabilities 152.74 259.24
c.| Provisions 752.32 LT
- TOTAL 56,580.51 50,032.49




BEDMUTHA INDUSTRIES LIMITED
Standalone Cash Flow Statement

{Rs in Lakhs)

Year Ended on

Particulars Mar-24 Mar-23
i i {Audited) (Audited)
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax and Extra Ovdinary items 2,026.61 1,262.29
Adjustment For
Add Depreciation 2.667.29 3,188.20
(Profit) / Loss on Sale ol Invesiment - 0.07
{(Profit) / Loss on Sale of Property,Plant and Equipments (54.06) (47.29)
Provision for Bad and Doubtful Debts/Loans & Advances - 11.28
Miscellaneous Expenses written off and Amortization Exp. 1.80 1.80
Interest & Financial charges (Net) 2,264.14 2,241.69
Dividend Income - -
Unwinding Interest Cost on Financial Liability 1,127.82 1,017.42
Operating Profit Belore Working Capital Changes 8,033.61 7,675.46
Adjustment for working capital changes
(Inchease) / Decrease in non-current/current financial and other asscls (7,998.73) (1,557.27)
{Increase) / Decrease in Inventories 1,148.07 (942.09)
Increase / (Decrease) in non-current/current financial and other liabilities/provisions 6,203.30 2,052.89
Cash Generated from Operations 7.386.25 7,22‘).{_)6;-
Adjustment for Extra Ordinary Transactions
Direct Taxes paid (Net) - -
Net Cash From Operating Activilies 7.386.25 7,229.00
B CASH FLOW FROM INVESTING ACTIVITIES
Net purchase of Property.Plant and Equipments/ Capital work in progress (2,844.64) (889.34)
Nel purchase of investments (4.91) 40.32
Dividend Income - =
Net Cash used in Investing Activities (2,849.55) (849.02)
C CASH FLOW FROM FINANCING ACTIVITIES
fncrease/ ( Decrease) Net Proceeds from Long Term Borrowings (1,896.55) (2,629.22)
Increase/ ( Decrease) Net Proceeds from Short Term Borrowings (913.16) (828.18)
Proceeds from Issue of Shares = <
Interest & Financial charges (Net) (2,264.14) (2,241.69)
Net Cash From Financing Aclivities (5,073.85) (5,699.08)
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) (537.15) 680.89
Opening Cash & Cash equivalents 1,689.55 1,008.66
Closing Cash & Cash equivalents 1,152.40 1,689.55

Note ;i Figures in brackets represents oulflows
ii. Previous year figures have been regrouped / restated wherever necessary
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Independent Auditor’s Report on Results of Audited Consolidated
Financial Results for the quarter and year ended March 31, 2024 of
Bedmutha Industries Limited pursuant to the Regulation 33 and 52 of
the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of,
Bedmutha Industries Limited

-
L]

Report on the Audit of the Consolidated Financial Results

Opinion
We have audited the accompanying Results of consolidated financial results of
Bedmutha Industries Limited ("the Company") and its share of the net profit after
tax and total comprehensive income of its Associates Entity for the quarter and year
ended March 31, 2024 ("the Results"), being submitted by the Company pursuant to
the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit report of the other auditors
‘on separate financial results of Associate Entity referred to in Other Matters section
below, Consolidated Financial Results for the year ended March 31, 2024:

i. Includes the results of the following entity:
Ashoka Pre-con Private Limited

(ii) is presented in accordance with the requirements of Regulations 33 and 52 read
with Regulation 63(2) of the Listing Regulations in this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
~ consolidated total comprehensive income and other financial information of the

| .‘, Company for the quarter and year then ended March 31, 2024.

-~ Head office:204 Kalpataru Plaza, Chincholi Bunder Road, Malad (W), Mumbai — 400 064 (Tel.-022-40029852)
Delhi Branch : A-111, First Floor,.DDA Sheds, Okhla Ind.Estate PH-2, New Delhi =110 020
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Basis for Opinion

We conducted our audit of the Consolidated Financial Results in accordance with
the Standards on Auditing specified under section 143 (10) of the Act (“SA”s). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibility for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI”) together with the
ethical requirements that are relevant to our audit of the Consolidated Financial
Results under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that,the audit evidence obtained by us is
sufficient and appropriate to providé a basis for our audit opinion on the
Consolidated Financial Results.

Management’s Responsibility for the Consolidate Financial Results

This Results of the consolidated financial results has been prepared on the basis of
the consolidated financial results.

The Company’s Board of Directors are responsible for the preparation and
presentation of the statement that gives a true and fair view of the net profit and
other comprehensive income and other Financial information of the Group in
accordance with the applicable accounting standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 and 52 of the
Listing Regulations.

The respective Board of Directors of the companies included in the Company are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Results that give a true and fair view and is free from
material misstatement, whether due to fraud or error.
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In preparing the Results, the respective Board of Directors of the companies included

in the group are responsible for assessing the ability of the Group to continue as a

going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless the Board of Directors either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do
S0.

The respective Board of Directors of the companies included in the group are also
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibility for the Audit of the Consolidate Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidate
Financial Results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatement can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidate Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidate Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to prbvide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order

to design audit procedures that are appropriate in the circumstances. Under section

143(3)(i) of the Act, we are also responsible for expressing our opinion on whether

the Company and its associate companies which are” companies incorporated in

- India, has adequate internal financial controls system in place and the operating
“\effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness
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of accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Consolidate Financial Results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Consolidate
Financial Results, including the disclosures, and whether the Consolidate Financial
Results represent the underlying transactions and events in a manner that achieves
fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of
the entities and business activities within the Group to express an opinion on the
Consolidate Financial Results.

Materiality is the magnitude of misstatement in the Consolidate Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Consolidate Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatement in the Consolidate Financial
Results.

We communicate with those charged with governance of the Company and such
other entities included in the Consolidate Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a results that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

\
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Other Matters

.

The accompanying Results includes the audited financial results/financial
information, in respect of: -

2

Associates Entity, which has not been audited by us, whose audited financial
results reflect respective entity's share of profit/ (loss) after tax of (Rs.9.74)
lakhs and Rs. 138.46 lakhs for the quarter and year ended March 31, 2024
respectively, and total comprehensive profit/(loss) of (Rs. 4.77 lakhs) and Rs.
67.85 lakhs for the quarter and year ended March 31, 2024 respectively, as
considered in the consolidated financial results which have been audited by
other auditors.

The figures of the consolidated financial results as reported for the quarter
ended March 31, 2024 and the corresponding quarter ended in the previous
year are the balancing figures between audited figures in respect of the full
financial year and the published year-to-date figures up to the end of third
quarter of the relevant financial year. Also, the figures up to the end of the
third quarter of the current and previous financial year had only been
subjected to limited review by us.

Our opinion on the same is not modified in respect of above matter.

For SIGMAC & CO.
Chartered Accountants —
#E .

NITIN

OMPRAKAS  CHECHANI

H CHECHANI S 252

CA Nitin Chechani
Partmer

Digitally signed by
NITIN OMPRAKASH

M No : 101221

FRN

: 116351W

UDIN : 24101221 BKCPLC7521
Place : Chh.Sambhajinagar

Date

: 28.05.2024
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BEDMUTHA INDUSTRIES LIMITED

Regd, Office 1 A - 70, 71 & 72, 8.T.1.C.E. Musalgaon MIDC, Sinnar, Nashik - 422 103,
Website ¢ www, bedmutha,com
CIN ¢ L3I1200MH 1990PLCO5TH63
Stalement o Consolidated Audited Financial Results for the Quarter and Year ended on March 31, 2024,

— (s, in Lakhbs - except otherwise siated)
For the Quarter Ended On For the Year Ended on
Particulars Mar-24 Dec-23 Mar-23 Mar-24 Mar-23
i s {Audited) (Unaudited) (Andited) (Andited) {Audited)
L Revenue from operations 2294558 19,161,73 19,100.67 81.200.73 68,677.93
1. Other Income 1,479,692 1,441.06 1,668.13 5.612.90 6,136 .81
UL Total Income (14 11) 24,425.50 20,602,79 20,768.80 86,813.63 74,814.74
1V, Expenses:
a Cost of material consumed : 16,406,509 15,089,67 15,648,18 64,082.46 57,198.24
b Purchase of Stock-m-Trade 2,37).84 1,960.69 - 4.646.93 -
L Changes in inventories of Finished Goods, Work-in-Progress and 909,14 (1,163.96) 673.99 106,56 79.84
Stock-n-Trade
d Employee benelits expenses 45929 481.16 457.20 1,839.42 1,889.71
¢ Finance Cost 875.40 833.69 #85.55 3,544.50 3,357.76
I Depreciation and amortisation expenscs F03.0% 686.13 R09.15 2,669.09 3,190.0¢
2 Other Expenses 2,020.67 2,083.49 1,884.75 7,898.06 7.836.89
Total Expenses 23,746.01 19,970.58 20,359.02 84,787.02 73,552.45
V. Profit before exceptional Hem & Tax (111 - 1V) 679.49 631.91 409.78 2,026.61 1,262.29
V1. Exceptional Hem k& = = i =
ViL  Profit before Tax (V- ¥ 679.49 63191 409.78 2,026.61 1,262.29
VIIL Tax Expenses : .
a Current Tax - - - - -
b Deferred Tax s = - -
¢ Tax in respect of carlier year . - - - -
IX. Profit/ (Loss) for the period (VI - VI 679.49 631.91 409.78 2,026.61 1,262.29
X. Share In profit/(loss) of associnte +.77) 17.98 19.36 67.85 38.58
XL Other Compreheasive Income
a dtems that will not be reclassilied to Profit or Loss (net of tax 3 - = i
expenses)
b Ttems that will be reclassified Lo Profit or Loss (net of tax expenses) - - - -
Total Other Comprehensive Income - - W - &
XIL. Tatal Comprehensive Ineome for the period { IX 4 X+ XI) 674.72 649.90 429,14 2,094.46 1,300.87
X1, Total cemprehensive Income attributable (o
a.  Owners of the company 674,72 64990 429.14 2,094 46 1,300 87
b. Non-controlling Interests - - 2 - <
XIV. Net profit after taxes, non-controlling interests and share in G74.72 649,90 429.14 2,094.46 1,300.87
profit of assoeiate.
xv. Paid-up equity share capital, Equity shares of Rs, 10/~ cach 3,226.39 3,226.39 3,226.39 3,226.39 3,226.39
XV Reserves (excluding Revaluation Reserves) und Mon Controlling 8,919,838 6,725.43
Interest as per balance sheet
XVIIL Earning Per Share (Before OCI) ‘
a.  Before extraordinary items
Basic Rs.2.09 Rs.2.01 Rs.1.33 Rs.6.49 Rs4.03
Diluted Rs.2.09 Rs.2,01 Rs.1.33 Rs.6.49 Rs.4.03
b, Aller extraordinary [tems
Basic Rs.2.09 Rs.2.01 Rs.1.33 Rs.6.49 Rs.4.03
Diluted Rs.2.09 Rs.20] Rs.1.33 Rs.6.49 Rs.4.03
As per our report of even date for & on behalf of Board of Directors of

stries Limited
[fedm VN
pdmu 9‘ \('QLV“\’
VYijay Vedmutha Aju::ldmutlm

Managing Director and
Chief Financial Officer
(DIN ; 00716056) (DIN : 01726879)

Bedmutha In

For SIGMAC & Co.
Chartpged Accountants

CA Mitin Chechani
Pariner

W No. 101221

Firm Reg No. 116351'W
UDIN :24101221BKCPLC7521

Managing Director

Place : Nashik
Date :May 28, 2024




BEDMUTHA INDUSTRIES LIMITED

Regd. Office : A-70,71 & 72.STICE Musalgaon MIDC, Sinnar, Nashik - 422 103.
Website : www_bedmutha.com
CIN : L3 1200MH 1990PLCO5T7863

Consolidated Audited Segment Revenue, Resulis, Segment Assets and Segment Liabilities for the Quarter and Year ended

on March 31, 2024.

As per our report of even date
For SICMAC & Co.
Ch Accountanis

CA Witin Chechani
Pariner

M No, 101221

Firm Reg No. 116331W

UDIN :24101221BKCPLC7521

Place : Nashik
Date :May 28, 2024

Vijay Vedmutha
Managing Director

(DIN : 00716056)

{Rs. in Lakhs - except otherwise stated)
Far the Quarter Ended Ou For the Year Ended on
Particulars Mar-24 Dec-23 Mar-23 Mar-24 Mar-23
(Andited) | (Unanditedy | (Audited) (Audited) {(Audited)
I Segment Revenne :-
Seel 9.924.53 7.799.12 9,020.20 3618350 RN
Copper 12.981.16 11,362.61 1006128 | 4497734 3554797
EPC Projects 39.89 - 1218 g9 1918
Others - - - - -
Total 2204558 | 1006173 | 1910067 | 8$1,200.73 68.677.93
Less : Inier Segment Revenue = - . . -
Revenue From Operations 2294558 | 1006173 | 1900067 | 81,20073 68,677.93
2. Segment Resulis Profit / (Loss) before finance costs,
exceplional tems & tax:
Steel 726.19 630.59 51236 2752.10 1.872.11
Copper 771890 7031 770.78 273965 2,721.75
EPC Projects 4937 (5.34) Las 7837 23,39
Others 044 005 070 099 081
Total Segment Results Profit /{Loss) before linance 155489 146561 1,295.32 $37111 4,620.05
costs, exceplional dems & fax
Less :
Finance Cost §75.40 53369 83355 3.544.50 335776
exveplional items & tay 67949 “3m 400,78 2,026.61 1,262.29
Exceptional ltems 3 . : - :
Total Sepment Results Profit / {Less) before tax 67949 3191 40978 2,026.61 1,262.29
Tax Expense . . . - -
Totl Segment Results Prafic/ {Loss) alter tax 67949 Gala 409,78 2026461 1,262.29
A Segment Asseis ;
Steel 66559 3583676 3215766 34,665 59 32,157.66
Copper 20934.18 19,656.89 1624518 2093418 1624518
EPC Projects 89736 96,690 147990 897 36 1,479.90
Olhers 6804 67.60 66 58 6% 0 66 58
Total 8656508 ElLAKR 4094931 56.565.18 49,949.31
4 Segment Liabilities :
Steel 3569336 | 3479351 | 3382732 | 3569336 33,8273
Copper 8.390.35 7,843 98 5,697.59 8,390.55 569759
EPC PI"U}L‘\'.!.\ 42985 441.96 467.93 429 85 46793
Others 5.4 5.4 Ao 5.14 4,66
Total 4451890 | 4308660 | 3999749 | 4451890 39,997.49
for & on behalf of Board of Directors of

Bedmutha Industries Limuegﬂ’
b ]

@[‘r“'y(@

:l Vedmutha

Managing Director and
Chief Financial Officer

(DIN : 01726879)



BEDMUTHA INDUSTRIES LIMITED

Consolidated Statement of Assets & Liabilities

Particutars RS S—
- Awdited (Rs. in Lakhs) Audited (Rs. in Lakhs)
L i{Non - Curremt Assels
4 Propery, Plant and Equipment 1557748 1439332
b.l Capital work-in-progress 250530 345986
| Investiment Property 18960 139.60
A Goodwill % -
£ Other Intangible ssseis L <
£l Invesiment in Associse 25727 18942
#&| Financial Assets
F Invesiments 300z 2511
Trade receivables 32018 dT4 %
Loans = -
Other financial assets 41763 TaT sS4 19765 TS
h.] Non Current Tax Assets (Net) 1014 496,99
il Other non-cument assets 2351 233
2 1Curvent assels
& Inveniories 623083 138790
b.] Financiol Assets
Trude receivables 10452 50 6,993 68
Cash and cash equivalents an 31334
Other balances with banks 1,038 64 1.374.19
Laouns 4984 A9 84
Other Minancial asscts 17,7028 2042533 12.770.84 2150391
¢ Curent Tax Assets (Net) - 3
d] Other current assets 1.067.80 160728
TOTAL S5S65 18 4994931
ILIEQUITY & LIABILITIES - L2l
A EQUITY
] Equity Share Capital 321639 122630
b.,| Other Equity 481958 672541
Equity attributable o owners 12,046.27 9951 K1
Non-controlling Interests . -
Total Equity 1204637 T 0a5181 |
I (LIABILITIES
L [Non - Curvent Liabilities
& Financial Lisbilities
Borowings 14,835 50 15,604 53
Trade pavables - -
Other financial liabilities 4,663.09 19495 90 2,250.77 1785530
b Provisions s -
¢.| Deferred Tax Liabilities (net) - -
d.| Other non-current liabilities - -
2, |Curvent Liabilities
| Financial Liabilities
Bomowings R621.41 53458
Trade payables 1547958 11,651.80
Qther financial liabilities 1395 2401494 19.35 2120572
bl Other Current liabilities 152.74 25924 |
e| Provisions 75232 67723
TOTAL 18 _‘M-




BEDMUTHA INDUSTRIES LIMITED
Consolidated Statement of CASH FLOWS

(s, In Lakhs,)

Year Ended on

Particulars Mar-24 Mar-23
(Audited) (Audited)
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax and Extra Ordinary items 2,094,46 1,300.87
Adjustment For
Add Depreciation 2.667.29 3,188.20
- Share of (Profit) / Loss of Associate (67.85) (38.58)
(Profit) / Loss on Sale OF Investment " 0.07
(Profit) / Loss on Sale Of Property ,Plant and Equipments (54.06) (47.29)
Provision for Bad and Doubtful Debts/Loans & Advances - 11.28
Miscellaneous Expenses written off & Amortization Exp. 1.80 1.80
Interest & Financial charges (Net) 2,264.14 2,241.69
Dividend Income “ o
: Unwinding Interest Cost on Financial Liability 1,127.82 1,017.42
Operating Profit Before Working Ca pital Changes 8,033.61 7,675.46
Adjustment for working capital changes
(Increase) / Decrease in non-current/eurrent financial and other assets (7,998.73) (1,557.27)
(Increase) / Decrease in Inventories 1,148.07 (942.09)
Increase / (Decrease) in non-current/current financial and other 6,203.30 2,052.89
liabilities/provisions
Cash Generated from Operations 7,386.25 7,229.00
Adjustment for Extra Ordinary Transactions % T
Direct Taxes paid (Net) = -
Net Cash From Operating Activities 7,386.25 7,229.00
3 CASH FLOW FROM INVESTING ACTIVITIES
Net purchase of Property,Plant and Equipments / capital work in progress (2,844.64) (889.34)
Net purchase of investiments 4.91) 40.32
Dividend Income - -
Net Cash used in Investing Activilies (2,849.55) (849.02)
C CASH FLOW FROM FINANCING ACTIVITIES
Increase/ ( Decrease) Net Proceeds from Long Term Borrowings (1,896.55) (2,629.22)
Increase/ ( Decrease) Net Proceeds from Short Term Borrowings (913.16) (828.18)
Proceeds from Issue of Shares : . s
Interest & Financial charges (Net) (2,264,14) (2,241.69)
Net Cash From Financing Activities (5,073.85) (5,699.08)
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) (537.15) 680.89
Opening Cash & Cash equivalents 1,689.55 1,008.66
Closing Cash & Cash equivalents 1,152.40 1,689.55

i. Figures in brackets represents outflows
ii, Previous year figures have been regrouped / restated wherever

Note :

NECESsAry
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