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MBFSL/CS/2025-26 12 November, 2025
To, To,

Department of Corporate Relations, National Stock Exchange of India Ltd,
BSE Limited, Exchange Plaza, C- 1, Block G,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra (East),
Dalal Street, Mumbai — 400001 Mumbai- 400051

Scrip Code : 543253 Scrip Symbol : BECTORFOOD

SUB: Outcome of the Board Meeting
Dear Sir,

Pursuant to the requirements of Regulation 30 & 33 read with Part A of Schedule III of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, we hereby inform you that the Board of Directors of Mrs. Bectors
Food Specialties Limited (the “Company”), at its meeting held today, i.e. 12 November, 2025, has
considered and approved the following:

l. Un-Audited Consolidated Financial Results of the Company for the Quarter and half year
ended September 30, 2025 along with the Limited Review Report thereon issued by M/s.
Walker Chandiok & Co. LLP, Statutory Auditors of the Company;

2. Un-Audited Standalone Financial Results of the Company for the Quarter and half year
ended September 30, 2025 along the Limited Review Report thereon issued by M/s. Walker
Chandiok & Co. LLP, Statutory Auditors of the Company.

3. The Board of Directors after due deliberation have decided that December 12, 2025 i.e.
Friday will be the record date for the purpose of split of shares.

The meeting of the Board of Directors commenced at 10:30 Hrs IST and was concluded at 12:45
Hrs IST.

This 1s submitted for your kind information and necessary records.
Yours sincerely,
Thanking you,

For Mrs. Bectors Food Specialities Limited
ATU L Digitally signed
by ATUL SUD
Date: 2025.11.12
S U D 12:50:29 +05'30'
Atul Sud

Company Secretary and Compliance Officer
M.No. F10412

Mrs. Bectors Food Specialities Ltd.

Corporate Office: 1" Floor, Emaar Digital Greens Tower -A, Golf Course Extension Road, Sector 61, Gurugram,

Haryana- 122002 (India) P: (+91-124) 4096 300

Regd. Office: Theing Road, Phillaur - 144410, Punjab, India P: (+91-1826) 225418, 222826, 2223138 F: (+91-1826) 222915
CIN: L74899PB1995PLC033417, E: atul.sud@bectorfoods.com



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurugram - 122 002

Haryana, India

T+91 124 462 8099
F +91 124 462 8001

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to Date
Results of the Mrs. Bectors Food Specialities Limited pursuant to the Regulation 33 of the SEBI (Listing
Cbligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Mrs. Bectors Food Specialities Limited

1.

We have reviewed the accompanying statement of consclidated unaudited financial results {‘the Statement’) of Mrs.
Bectors Food Specialities Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group') and its associate (refer Annexure 1 for the list of subsidiaries and
associate included in the Statement) for the quarter ended 30 September 2025 and the consolidated year to date
results for the period 01 April 2025 to 30 September 2025, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) ('Listing Regulations’).

This Statement, which is the responsibility of the Holding Company’'s management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recegnition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34"), prescribed under section 133
of the Companies Act, 2013 ('the Act), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure reguirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified
under section 143(10) of the Act, and onsequently, does not enable us to obtain assurance that we would become
aware of all significant matters that mijht be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued hy the SEBI under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon consideration
of the review reports of the cther auditor referred to in paragraph 5 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in accordance with
the requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or
that it containg.any-material misstatement.
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Walker Chandiok & CoLLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to Date
Results of the Mrs. Bectors Food Specialities Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) {(cont’d)
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The Statement includes the Group's share of net loss after tax of ¥ 0.39 millions and Z 0.11 millions and total
comprehensive loss of # 0.39 millions and ¥ 0.11 millions, for the guarter and six-month period ended on 30
September 2025, respectively, as considered in the Statement, in respect of 1 associate, whose interim financial
results have not been reviewed by us. These interim financial results have heen reviewed by other auditor whose
review report has been furnished to us by the management, and our conclusion in so far as it relates to the amounts
and disclosures included in respect of this associate is based solely on the review report of such other auditor and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and the
report of the other auditor,

The Statement includes the interim financial information of 2 subsidiaries, which have not been reviewed by their
auditors, whose interim financial information reflects total assets of ¥ 220.39 millions as at 30 September 2025, and
total revenues of ¥ 47.25 millions and ¥ 64.31 millions, net loss after tax of  3.54 millions and T 7.33 millions, total
comprehensive loss of ¥ 3.54 millions and ¥ 7.33 millions for the guarter and six-month period ended 30 September
2025 respectively, cash outflow (net) of T 4.54 millions for the period ended 30 September 2025 as considered in
the Statement. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, are based solely on such unreviewed interim financial information. Accerding fo the
information and explanations given to us by the management, these interim financial information are not material ta
the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial information
certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

_
| oo TN,
Tarun Gupta Sy )

Partner / \
Membership No. 507892 | )

UDIN:2€CO 3832 HMN S w&__,r%g; y

']

Place: Gurugram
Date: 12 November 2025

Chartered Accountants



Walker Chandiok & Co LLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to Date
Results of the Mrs. Bectors Food Specialities Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

Annexure 1

List of entities included in the Statement

Relationship with the Holding Company

Wholly owned subsidiary

VWholly owned subsidiary

S.No. Name
1 | Bakebest Foods Private Limited
2 Mrs. Bectors English Oven Limited
3 Mrs. Bectors Food International FZE
4 Cremica Agro Foods Limited

Wholly owned subsidiary
Asgsociate

Chartered Accountants



< Mrs. Bectors Food Specialities Limited
Corporate Identity Number (CIN): L74899PB1995SPLC033417
Registered Office: Theing Road, Phillaur, Jalandhar-144410
Tel: +91-124-4096300 Email: atul.sud@bectorfoods.com  Website: www.bectorfoods.com
s tofc lidated dited financial results for the quarter and six months ended 30 September 2025
(Rs. in millions, unless otherwise stated)
Sr. Quarter ended Six months ended Year ended
No Particulars 30 September 2025 30 June 2025|30 September 2024|30 September 2025| 30 September 202431 March 2025
(Unaudited) (Unaudited ) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Revenue from operations 5514.17 4,729.63 4,962.86 10,243.80 9,356.87 18,738.78
2 |Other income 66.02 7439 56.40 140.41 106.63 289.78
3  |Total income (1+2) 5,580.19 4,804.02 5,019.26 10,384.21 9,463.50 19,028.56
4 |Expenses
Cost of materials consumed 2,960.14 2,587.77 2,626.23 5,547.91 4,978.67 9,829.15
Purchase of stock-in-trade 123.99 108.04 88.49 232.03 179.58 389.34
Changes in inventories of finished goods, work-in-progress and stock-in-trade (6.23) (124.21) (101.31) (130.44) (259.67) (13223)
Employee benefits expense 769.19 714.10 665.02 1,483.29 1,302.82 2,587.98
Finance costs 3317 3082 42.75 63.99 84.65 128.77
Depr and isation exp 237.04 21291 193.49 449.95 366.86 758.712
Other expenses 974.11 861.55 979.78 1,835.66 1,810.70 3,550.01
Total expenses 5091.41 4,390.98 4,494.45 9,482.39 8,463.61 17,111.74
5 |Profit before share of (loss)/profit of an associate and tax (3-4) 488,78 413.04 524,81 901,82 999.89 1,916.82
6 |Share of (loss)Vprofit of an associate 0.39) 0.28 023 (0.11) 0.47 0.92
7  |Profit before tax (5+6) 488.39 413.32 525.04 901.71 1,000.36 1,917.74
8 |Tax expense
Current tax 104.71 94 87 119.81 199.58 236.60 499.13
Deferred tax 18.60 9.67 15.87 2827 20.14 (13.72)
9  |Profit after tax (7-8) 365.08 308.78 389.36 673.86 743.62 1,432.33
10 |Other comprehensive income/(loss)
A.(i) Items that will not be reclassified to statement of profit or loss
Remeasurement of defined benefit plans (0.53) (0.52) (0.88) (1.05) (1.76) (2.09)
(ii) Income tax relating to items that will not be reclassifed to statement of 0.14 0.13 0.23 0.27 0.45 0.52
profit or loss
B.(i) liems that will be reclassified to statement of profit or loss
Exchange diff; on lation of foreign operations 1.01 0.06 0.02 1.07 0.01 0.18
(i) Income tax relating to items that will be reclassifed to statement of profit or - - - - - -
loss
11 |Total comprehensive income (9+10) 365.70 308.45 388,73 674.15 742,32 1,430.94
12 |Paid-up equity share capital (face value of Rs. 10/~ per share) 613.47 613.47 613.58 613.47 613.58 613.47
13 |Other equity 11,044.33
14 |Earnings per equity share (in Rs.)
(not annualised):
(a) Basic 5.95 5.03 6.56 10.98 12.59 23.79
(b) Diluted 595 5.03 6.56 10.98 12.59 23.78
See accompanying notes to the consolidated unaudited financial results




Mrs. Bectors Food Specialities Limited
Notes to consolidated unaudited financial results
1. Consolidated statement of assets and liabilities

(Rs. in millions, unless otherwise stated)

As at As at
Particulars 30 September 2025 31 March 2025
(Unaudited) (Audited)

ASSETS
Non-current assets
Property, plant and equipment 6,919.22 5,503.74
Right-of-use assets 712.67 633.09
Capital work-in-progress 1,758.25 2,369.59
Goodwill 3.95 395
Other intangible assets 80.72 90.74
Intangible assets under development 11.09 8.83
Investments accounted for using the equity method 37.77 37.88
Financial assets

(i) Investments 3.01 301

(ii) Loans 275 2.64

(iii) Other financial assets 48226 148 80
Deferred tax assets (net) 7.15 428
Non-current tax assets (net) 73.02 41.59
Other non-current assets 566.79 622.74
Total non-current assefs 10,658.65 9,470.88
Current assets
Inventories 1,462.70 1,371.17
Financial assets

(i) Investments 332.70 -

(ii) Trade receivables 1,550.23 1,350.36

(iii) Cash and cash equivalents 409.89 861.59

(iv) Bank balances other than cash and cash equivalents 1,622.87 2,020.14

(v) Loans 7.20 777

(vi) Other financial assets 286.82 158.87
Other current asscts 361.58 417.79
Total current assets 6,033.99 6,187.69
Total assets 16,692.64 15,658.57
EQUITY AND LIABILITIES
Equity
Equity sharc capital 613.47 613.47
Other equity 11,538.23 11,044.33
Total equity 12,151.70 11,657.80
Liabilities
Non-current liabilities
Financial liabilities

(i) Borrowings 673.98 608.70

(ii) Lease liabilities 572.56 487.58
Provisions 68.04 51.83
Deferred tax liabilities (net) 116.26 85.38
Other non-current liabilities 59.34 72.79
Total non-current liabilities 1,490.18 1,306.28
Current liabilities
Financial liabilities

(i) Borrowings 531.16 704.52

(i1) Lease liabilities 49.03 39.70

(iii) Trade payables

(a) Total outstanding dues of micro enterprises and small enterprises 150.69 127.27

(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 1,175.70 926.63

(iv) Other financial liabilities 886.52 641.69
Other current liabilities 192,52 193,15
Provisions 62.12 5899
Current tax liabilities (net) 3.02 2.54
Total current liabilities 3,050.76 2,694.49
Total liabilities 4,540.94 4,000.77
Total equity and liabilities 16,692.64 15,658.57




Mrs. Bectors Food Specialities Limited
Notes to consolidated unaudited financial results
2. Consolidated statement of cash flows

(Rs. in millions, unless otherwise stated)

For the six months ended

For the six months ended

Particulars 30 September 2025 30 September 2024
(Unaudited) (Unaudited))
A. Cash flow from operating activities
Profit before tax 901.71 1,000.36
Adjustments for:
Depreciation and amortisation expense 449.95 366.86
Loss allowance 8.69 341
Net change in fair value of financial assets at FVTPL (1.34) 5
Gain on sale of investments (1.56) -
Income from government grants (13.38) (13.56)
Change in fair value of derivative contracts 39.53 2.79
Net gain on account of foreign exchange fluctuations (22.21) (1.66)
Net gain on sale of property, plant and equipment (1.83) (1.95)
Share based payment to employees 3.84 7.85
Finance costs 63.99 84.65
Interest income (84.26) (49.60)
Share of loss/ (profit) of equity accounted investment 0.11 (0.47)
1,343.24 1,398.68
Adjustments for changes in working capital:
- in loans and other assets (106.77) (68.25)
- in inventories (91.53) (338.02)
- in trade receivables (182.98) (437.30)
- in other liabilities and provisions 66.10 32.18
- in trade payables 272.49 304.16
Cash generated from operations 1,300.55 §91.45
Income tax paid (net) (230.53) (232.50)
Net cash generated from operating activities (A) 1,070.02 658.95
B. Cash flows from investing activities
Purchase of property, plant and equipment (including intangible assets, intangible assets under development, (1,178.29) (957.17)
capital work-in-progress, creditors for capital goods and capital advances)
Proceeds from sale of property, plant and equipment 3.77 2.59
Purchase of investment (net) (329.80) -
Redemption/ (investments) in bank deposits (net) 88.08 (481.15)
Interest received 83.74 49.37
Net cash used in investing activities (B) (1,332.50) (1,386.36)
C. Cash flows from financing activities
Proceeds from issue of equity shares (including securities premium) (net) - 3,898.04
Proceeds from non-current borrowings 96.89 613.58
Repayments of non-current borrowings (10.05) (1,741.49)
(Repayments)/ proceeds of current borrowings (net) (194.92) 3.05
Principal element of lease liabilities (21.64) (12.86)
Payment of interest on lease liabilities (23.15) (10.82)
Finance costs paid (37.42) (75.31)
Net cash (used in)/ generated from financing activities (C) (190.29) 2,674.19
Net (decrease)/ increase in cash and cash equivalents (A+B+C) (452.77) 1,946.78
Effect of foreign exchange fluctuation gain on cash and cash equivalents 1.07 0.01
Cash and cash equivalents at the beginning of the period 861.59 76.37
Cash and cash equivalents at the end of the period 409.89 2,023.16
Reconciliation of cash and cash equivalents as per statement of cash flow
Balance with banks in current accounts 323.22 171.75
Cash on hand 1.55 1.72
Bank deposits with original maturity of less than three months 85.12 1,849.69
409.89 2,023.16
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Mrs. Bectors Food Specialities Limited
Notes to the consolidated unaudited financial results (cont'd):

The above consolidated unaudited financial results of Mrs. Bectors Food Specialities Limited (‘the Holding Company') and its subsidiaries (collectively
referred to as 'the Group') and an associate for the quarter and six months ended 30 September 2025 have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 12 November 2025. These results have been prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting Standards specified under Section 133 of the Companies Act 2013
(the 'Act’) read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting principles generally accepted in India
and is in compliance with presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (as amended).

The statutory auditors of the Holding Company have carried out a limited review of the consolidated unaudited financial results for the quarter and six
months ended 30 September 2025 and have issued an unmodified review report. The review report of the statutory auditors is being filed with the BSE
Limited and National Stock Exchange of India Limited. For more details on consolidated unaudited financial results, visit financial performance section of]
our website www.bectorfoods.com and financials results at corporate section at www.bseindia.com and www.nseindia.com.

The operating segment of the Group is identified to be "food products", as the Chief Operating Decision Maker reviews business performance at an overall
group level as one segment.

During the year ended 31 March 2025, the Holding Company had completed its Qualified Institutional Placement ('QIP") of fresh issue of 2,580,645 equity
shares of face value of Rs. 10/- each for cash at an issue price of Rs. 1,550/- per equity share (including securities premium of Rs. 1,540/- per equity
share) aggregating to Rs. 4,000.00 millions. The Holding Company had incurred Rs. 97.89 millions as QIP related expenses (excluding applicable taxes of]
Rs. 15.38 millions) which have been adjusted against securities premium.

The utilisation of net QIP proceeds is summarized below:
(Rs. in millions)

Particulars Planned net proceeds| Actual net proceeds Utilisation upte 30| Unutilised amount as
as per Offer Document September 2025 on 30 September
2025
1. Repayment and/ or pre-payment, in full or in part, of] 1,550.00 1,550.00 1,550.00 -
certain oufstanding borrowings availed by the Holding
Company
2. Investment in subsidiary, Bakebest Foods Private 1,300.00 1,300.00 1,072.81 227.19

Limited for financing the project cost towards Khopoli
expansion project #

3. Financing the project cost towards Madhya Pradesh 200.00 200.00 200.00 -
project

4. General corporate purposes (net of QIP expenses, 830.62 836.73% 836.73 -
including applicable taxes) *

Total proceeds 3,880.62 3,886.73 3,659.54 227.19

The above mentioned unutilized proceeds have been temporarily invested in deposits with banks.

# The Holding Company has transferred Rs. 1,300.00 millions to its subsidiary, Bakebest Foods Private Limited with Rs. 227.19 millions pending to be
utilised for the Khopoli expansion project by the subsidiary.

* Revised on account of finalisation of share issue expenses

On 29 May 2025, the Board of Directors of the Holding Company has recommended dividend of Rs. 3.00 per fully paid-up equity share which have been
approved by the shareholders in the Annual General Meeting held on 19 September 2025 amounting to Rs. 184.19 millions and the same has been
outstanding under head 'Other financial liabilities' as on 30 September 2025.

Place: Phillaur
Date: 12 November 2025

Anoop Bector
Managing Director




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, DLF Phase il
Gurugram - 122 002

Haryana, India

T+91 124 462 8099

F +91 124 462 8001

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date
Results of the Mrs. Bectors Food Specialities Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Mrs. Bectors Food Specialities Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement’) of Mrs.
Bectors Food Specialities Limited ('the Company’) which includes Bector Employee Welfare Trust (‘the Trust') for
the guarter ended 30 September 2025 and the year to date results for the period 01 April 2025 to 30 September
2025, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

The Statement, which is the responsibility of the Company’s management and approved by the Company’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting {'Ind AS 34"}, prescribed under section 133 of the Companies
Act, 2013 (‘the Act’}, and other accounting principles generally accepied in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accardance with the Standards on Auditing specified
under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accorcingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come fo our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 of the

Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.
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Walker Chandiok &Co LLP

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date
Results of the Mrs. Bectors Food Specialities Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

5. The Statement includes the interim financial information of the Trust, which has not been reviewed, and whose
interim financial information reflects total assets of ¥ 56.68 millions as at 30 September 2025, and total revenues of
Z0.15 and 2 0.15, total net profit after tax of  0.10 and Z 0.10, total comprehensive income of F 0.10 and ¥ 0.10 for
the quarter and six-month period ended 30 September 2025 respectively, and cash outflow (net) of Z nil for the six-
month period ended 30 September 2025, as considered in the Statement. Our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of the Trust, is based solely on such unreviewed
financial information. According to the information and explanations given to us by the management, this interim
financial information are not material to the Company.

Our conclusion is not modified in respect of this matter with respect to our reliance on the aforesaid financial
information certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration Na: 001076N/N500013

P ’/"'“_"‘\\.
VO /657

Tarun Gupta ' l’ \&)

Partner \ \ ))

Membership No. 507892\’ \\\_//.
UDIN: 2.€ SOF832 B Qi1 618

Place: Gurugram
Date: 12 Ncovember 2025

Chartered Accountants



Mrs. Bectors Food Specialities Limited
Corporate Identity Number (CIN): L74899PB1995PLC033417
Registered Office: Theing Road, Phillaur, Jalandhar-144410
Tel: +91-124-4096300 Email: atul.sud@bectorfoods.com  Website: www.bectorfoods.com

Staty t of standal ] financial results for the quarter and six months ended 30 September 2025
(Rs. in millions, unless otherwise stated)
Sr. Quarter ended Six months ended Year ended
No. Particulars 30 September 2025 30 June 2025 | 30 September 2024 |30 September 2025|30 September 2024|331 March 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 [Revenue from operations 5,149,03 4,383.44 4,633,58 9,532.47 8,725.88 17,419.05
2 |Other income 54.19 59.33 53.85 113.52 100.20 241.57
3 |Total income (1+2) 5,203.22 4,442,717 4,687.43 9,645.99 8,826.78 17,660.62
4 |Expenses
Cost of materials consumed 2,795.11 243697 2,485.23 5,232.08 4,702.27 927294
Purchase of stock-in-trade 99.86 79.73 64.53 179.59 138.27 276.84
Changes in inventories of finished goods, work-in-progress and stock-in-trade (5.38) (123.78) (102.03) (129.16) (259.44) (131.80)
Employee benefits expense 722.11 670.32 62292 1,392.43 1,221.21 2421.21
Finance costs 33.07 30.72 42,75 63.79 84.65 127.86
Depreciation and amortisation expense 223.36 198.05 18442 421.41 349.04 712.39
Other expenses 922,66 817.77 931.14 1,740.43 1,719.47 3,363.79
Total expenses 4,790.79 4,109.78 4,228.96 8,900.57 7,955.47 16,043.23
5 |Profit before tax (3-4) 412.43 332,99 458.47 745.42 871.31 1,617.39
6 |Tax expense
Current tax 93.81 81.83 109.98 175.64 210.31 415,02
Deferred tax 10.21 2.36 7.93 12.57 12.66 (1.92)
7 |Profit after tax (5-6) 308.41 248,80 340.56 557.21 648.34 1,210.29
8 |Other comprehensive loss
(i) Items that will not be reclassified to statement of profit or loss
Remeasurement of defined benefit plans (0.63) (0.63) (0.76) (1.26) (1.53) (2.51)
(if) Income tax relating to items that will not be reclassifed to statement of] 0.16 0.16 0.20 0.32 0.39 0.63
profit or loss
9 |Total comprehensive income (7+8) 307,94 248.33 340.00 556.27 647.20 1,208.41
10 |Paid-up equity share capital (face value of Rs. 10/~ per share) 613.47 613.47 613.58 613.47 613.58 613.47
11 |Other equity 10,305.60
12 |Eamings per equity share (in Rs.)
(not annualised):
(a) Basic 5.03 4.05 5.74 9.08 10.98 20.10
(b) Diluted 5.03 4.05 573 9.08 10.97 20.10
See accompanying notes to the standalone unaudited financial results




Mrs. Bectors Food Specialities Limited
Notes to standalone unaudited financial results
1. Standalone statement of assets and liabilities

(Rs. in millions, unless otherwise stated)

As at Asat
Particulars 30 September 2025 31 March 2025
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 6,525.91 5,099.94
Right-of-use assets 708.16 628.14
Capital work-in-progress 385.14 1,589.02
Intangible assets 0.72 0.92
Intangible assets under development 11.09 8.83
Financial assets
(i) Investments in subsidiaries 1,764.50 1,764.50
(ii) Other investments 20.10 20.10
(iii) Loans 275 2.64
(iv) Other financial assets 466.28 138.63
Non-current tax assets (net) 70.64 39.23
Other non-current assets 143.05 173.04
Total non-current assets 10,098.34 9,464.99
Current assets
Inventories 1,432.05 1,343.33
Financial assets
(i) Investments 307.40 -
(ii) Trade receivables 1,503.09 1,302.60
(iif) Cash and cash equivalents 177.04 222.53
(iv) Bank balances other than cash and cash equivalents 1,083.94 1,662.97
(v) Loans 6.76 7.19
(vi) Other financial assets 287.61 158.55
Other current assels 350,85 416.44
Total current assets 5,348.74 5,113.61
Total assets 15,447.08 14,578.60
EQUITY AND LIABILITIES
Equity
Equity share capital 613.47 613.47
Other equity 10,681.62 10,305.60
Total equity 11,295.09 10,919,07
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 673.98 608.70
(ii) Lease liabilities 568.35 483,07
Provisions 5838 42.54
Deferred tax liabilities (net) 97.64 8538
Other non-current liabilities 59.34 72.79
Total non-current liabilities 1,457.69 1,292.48
Current liabilities
Financial liabilities
(i) Borrowings 531.16 704,52
(ii) Lease liabilities 48.39 39.06
(i1i) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 124,45 100.87
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 1,106.62 869.83
(iv) Other financial liabilities 645,39 413.66
Other current liabilities 179.05 181.85
Provisions 50,24 56.43
Current tax liabilities (net) - 0.83
Total current liabilities 2,694.30 2,367.05
Total liabilities 4,151.99 3,659.53
Total equity and liabilities 15,447.08 14,578.60




Mrs. Bectors Food Specialities Limited
Notes to standalone unaudited financial results
2, Standalone statement of cash flows

(Rs. in millions, unless otherwise stated)

For the six months ended For the six months ended

Particulars 30 September 2025 30 September 2024
(Unaudited) (Unaudited)
A, Cash flow from operating activities
Profit before tax 74542 871.31
Adjustments for:
Depreciation and amortisation expense 421.41 349.04
Loss allowance 8.69 341
Net change in fair value of financial assets at FVTPL (1.04) -
Gain on sale of investments (1.56) -
Income from government grants (13.38) (13.56)
Change in fair value of derivative contracts 39.53 2.79
Net gain on account of foreign exchange fluctuations (22.21) (1.66)
Net gain on sale of property, plant and equipment (1.62) (1.79)
Share based payment to employees 3.84 7.85
Finance costs 63.79 84.65
Interest income (59.79) (44.06)
1,183.08 1,257.98
Adjustments for changes in working capital:
- in loans and other assets (93.97) (72.32)
- in inventories (88.72) (332.50)
- in trade receivables (183.60) (417.16)
- in other liabilities and provisions 62.19 27.27
- in trade payables 260.37 288.62
Cash generated from operations 1,139.35 751.89
Income tax paid (net) (207.88) (208.90)
Net cash generated from operating activities (A) 931.47 542.99
B. Cash flows from investing activities
Purchase of property, plant and equipment (including intangible assets, intangible assets under development, (616.04) (808.58)
capital work-in-progress, creditors for capital goods and capital advances)
Proceeds from sale of property, plant and equipment 347 2.39
Purchase of investments (net) (304.80) -
Redemption/ (investments) in bank deposits (net) 270.93 (503.19)
Interest received 59.27 43.83
Net cash used in investing activities (B) (587.17) (1,265.55)
C. Cash flows from financing activities
Proceeds from issue of equity shares (including securities premium) (net) - 3,898.04
Proceeds from non-current borrowings 96.89 613.58
Repayments of non-current borrowings (10.05) (1,741.49)
(Repayments)/ proceeds of current borrowings (net) (194.92) 3.05
Principal element of lease liabilities (21.34) (12.86)
Payment of interest on lease liabilities (22.95) (10.82)
Finance costs paid (37.42) (75.31)
Net cash (used in)/ generated from financing activities (C) (189.79) 2,674.19
Net increase in cash and cash equivalents (A+B+C) 154.51 1,951.63
Cash and cash equivalents at the beginning of the period 222.53 57.24
Cash and cash equivalents at the end of the period 377.04 2,008.87
Reconciliation of cash and cash equivalents as per statement of cash flow
Balance with banks in current accounts 290.53 157.63
Cash on hand 1.39 1.55
Bank deposits with original maturity of less than three months 85.12 1,849.69
377.04 2,008.87




Mrs. Bectors Food Specialities Limited
Notes to the standalone unaudited financial results (cont'd):

3

The above standalone unaudited financial results of Mrs. Bectors Food Specialities Limited (‘the Company’) for the quarter and six months
ended 30 September 2025 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held
on 12 November 2025. These results have been prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards specified under Section 133 of the Companies Act 2013 (the 'Act) read with the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) and other accounting principles generally accepted in India and is in compliance with
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (as
amended).

The statutory auditors of the Company have carried out a limited review of the standalone unaudited financial results for the quarter and six
months ended 30 September 2025 and have issued an unmodified review report. The review report of the statutory auditors is being filed with
the BSE Limited and National Stock Exchange of India Limited. For more details on standalone unaudited financial results, visit financial
performance section of our website www.bectorfoods.com and financials results at corporate section at www.bseindia.com and
www.nseindia.com.

The operating segment of the Company is identified to be "food products”, as the Chief Operating Decision Maker reviews business
performance at an overall company level as one segment.

During the year ended 31 March 2025, the Company had completed its Qualified Institutional Placement ('QIP") of fresh issue of 2,580,645
equity shares of face value of Rs. 10/- each for cash at an issue price of Rs. 1,550/ per equity share (including securities premium of Rs. 1,540/-
per equity share) aggregating to Rs. 4,000.00 millions. The Company had incurred Rs. 97.89 millions as QIP related expenses (excluding
applicable taxes of Rs. 15.38 millions) which have been adjusted against securities premium.

The utilisation of net QIP proceeds is summarized below:

(Rs. in millions)
Particulars Planned net proceeds Actual net| Utilisation upto 30| Unutilised amount as
as per Offer proceeds September 2025 on 30 September
Document 2025
1. Repayment and/ or pre-payment, in full or in 1,550.00 1,550.00 1,550.00 -
part, of certain outstanding borrowings availed by
the Company
2. Investment in subsidiary, Bakebest Foods Private 1,300.00 1,300.00 1,072.81 227.19
Limited for financing the project cost towards
Khopoli expansion project #
3. Financing the project cost towards Madhya 200.00 200.00 200.00 -
Pradesh project
4. General corporate purposes (net of QIP 830.62 836.73* 836.73 -
expenses, including applicable taxes)
Total proceeds 3,880.62 3,886.73 3,659.54 227.19

The above mentioned unutilized proceeds have been temporarily invested in deposits with banks.

# The Company has transferred Rs. 1,300.00 millions to its subsidiary, Bakebest Foods Private Limited with Rs. 227.19 millions pending to be
utilised for the Khopoli expansion project by the subsidiary.

* Revised on account of finalisation of share issue expenses
The standalone unaudited financial results also include the financial information of the Bector Employee Welfare Trust (the Trust).
On 29 May 2025, the Board of Directors of the Company has recommended dividend of Rs. 3.00 per fully paid-up equity share which have been

approved by the shareholders in the Annual General Meeting held on 19 September 2025 amounting to Rs. 184.19 millions and the same has|
been outstanding under head 'Other financial liabilities' as on 30 September 2025.

For and garbghalf of the Board of Directors of]
5. Bectors Food Specialities Limited

Place: Phillaur
Date: 12 November 2025

Anoop Bector
anaging Director
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