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REF : SECR :November : 2015 , 13t November, 2015

The Manager,
Listing Department ,

- National Stock Exchange of India Ltd., /
BSE Limited

Dear Sir,

Sub - Statement of Un - Audited Financial Results for the Quarter and Six months ended -
30/09/2015 - Reg '

Please find enclosed

a) Statement of Un-Audited Financial Results of our Company for the Quarter and six months
ended 30f September, 2015. This has been approved and taken on record by Board of Directors
of the Company at their Meeting held on 13/11/2015 at the Registered Office of the Company.

b) Limited Review Report of Statement of Un-Audited Financial Results for the Quarter and six
months ended 30t September, 2015 duly certified by the auditors ( M/s.Deloitte Haskins & Sells,
Chartered Accountants) of our Company

We have also arranged fo publish the Statement of Un-Audited Financial Results for the Quarter and Six
Months Ended 30t September, 2015 in the newspapers and copies of the published issue will be sent to
you shortly.

Kindly acknowledge receipt
~ Thanking you,

Yours faithfully,
for BEARDSELL LIMITED,

o =

Company Secretary

Encl : As above

BRANCHES : AHMEDABAD - BANGALORE - CHENNAI - COIMBATORE - HYDERABAD - KOCH
MUMBAL - NeW DeLHI - VISRKHAPATNAM




Deloitte RSN Rartans Towr
52, Venkatnarayana Road
» g T. Nagar, Chennai - 60D 017
HaSkIns & SEIIS . Tel : +91 (44) 6688 5000

Fax - +91 (44) 6688 5050

INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
BEARDSELL LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of BEARDSELL LIMITED (*the Company”) for the Quarter and Six months ended
September 30, 2015 (“the Statement™), being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreement with the Stock Exchange, except for
the disclosures in Part Il - Select Information referred to in Paragraph 6 below. This
Statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Qur responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

3. In respect of the unaudited financial results, we did not review the interim financial
information as regards Company’s share in loss/ profit in a partnership firm amounting to
Rs.14.16 Lakhs and Rs.3.01 Lakhs for the Quarter and Six months ended September 30,
2015 respectively. This financial information has been reviewed by other auditors whose
report has been furnished to us by the Management and our report on the statement, in so
far as it relates to the amount of profit included in respect of this partnership firm is based
solely on the report of the other auditors.

4. We refer to Note No 3.of the unaudited financial results regarding profit of Rs.26.33 lakhs
and Rs.64.46 Lakhs for the quarter and six months ended September 30, 2015 respectively,
earned on an operating arrangement with a corporate entity. This financial information has
been reviewed by other auditors whose report has been furnished to us by the Management
and our report on the Statement, in so far as it relates to this profit, is based solely on such
information.




Deloitte
Haskins & Sells

5. Based on our review conducted as stated above and based on the consideration of the
reports of the other auditors referred to in paragraphs 3 and 4 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the Accounting Standards specified under Section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/ encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms of
Clause 35 of the Listing Agreement with the Stock Exchange and the particulars relating
to investor complaints disclosed in Part IT - Select Information for the Quarter and Six
months ended September 30, 2015 of the Statement, from the details furnished by the
Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

Bhavani Balasubramanian

Partner

(Membership No. 22156)
CHENNAIL NOVEMBER 13, 2015
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Statement of Assets and Liabilities as at 30.09.2015 (Rs in lakhs)
' As at Asat
Particulars 30.09.2015 31.03.2015
(Unaudited) (Audited)

A)  EQUITY AND LIABILITIES

1 Shareholders' Funds

a) Share Capital 4p8.32 468.32

b) Reserves and surplus 294513 2785.00
Sub-total - Sharcholders' funds 341345 325332

2 Non-current liabilities

aj Long-term borrowings 1,455.96 1463.65

b)  Deferred tax liabilities (net} 22479 185.64

<) Other long-term liabifities 8.78 323

d)  Long-term provisions 13171 128.71
Sub-total - Non-current liabilities 1821.24 1781.23

3 Current liabilities

a)  Short-term borrowings 1,548.20 1507.79

b}  Trade payables 2,709.11 2302.44

<) Other current liabilities 45453 562.69

d)  Short-term provisions 22,62 75.98
Sub-total - Current liabilities 473446 4448.90
TOTAL - EQUITY AND LIABILITIES 9969.15 9483.45

B ASSETS

1 Non-current assets

a) Fixed assets
(i) Tangible assets _ 3,910.50 3,974.89
{if) Capital Work-in-progress 42410 339.13

b)  Non-current investments 138.08 138.08

Q) Long term loans and advances 359.96 33222
Sub-total Non-current assets 4832.64 4784.32

2 Current assets

a) Inventories 914,04 902.08

b)  Trade receivables 2,453.30 2,303.79

<) Cash and bank balances 415.01 502.52

d)  Short term loans and advances 1,347.72 984.87

e) Other current assets 244 5.87
Sub-total Current assets 5136.51 4699.13
TOTAL ASSETS 9969.15 9483.45




