Regd. Office :
47, Greams Road,
) CHENNRAI - 600 006. (INDIR)

Tel 2829 32 96, 2829 09 00
Fax : 044-2829 03 91

BEARDSELL LIMITED f: : 0282908
€-mail : ho@beard
Website : wwuw.beardsell.co.in

14th November 2025

To,
National Stock Exchange of India Ltd.
Exchange Plaza, 5t Floor
Plot No.C/1, G Block
Bandra Kurla Complex, Bandra (E)
Mumbai - 400051
Scrip: BEARDSELL

Dear Sirs,

Sub: Outcome of Board Meeting
Submission of Unaudited Financial Results for the quarter ended 30t September 2025

We are enclosing the Unaudited Financial Results (Standalone & Consolidated) for the quarter ended
30th September 2025 in the prescribed format, along with the Limited Review Report. Further, it is
hereby declared that the Statutory Auditors, M/s.G BALU ASSOCIATES LLP, Chartered Accountants
(ICAI Firm registration number: 0003765/5200073) have furnished the Limited Review Reports on
Standalone & Consolidated Financial Results with unmodified opinion. These results have been
reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 14th
November 2025.

The meeting of the Board of Directors commenced at 11:30 a.m. and concluded at 3:00 p.m.

We are arranging to publish the extract of the said financial results in newspapers in the format
prescribed under Regulation 47 of SEBI (LODR) Regulations, 2015.

The above information will also be made available on the Company’s website, www.beardsell.co.in

Please take the aforementioned information on your record.

Yours faithfully,
For BEARDSELL LIMITED

KANHU Digitally signed by

KANHU CHARAN

CHARAN  samu
Date: 2025.11.14

SAHU 15:02:01 +05'30'

Company Secretary

BRANCHES : AHMEDABAD - BANGALORE - CHENNAI - COIMBATORE - HYDERABAD - KOCHI
MUMBRAI - NeW DeLH! - VISAKHRPATNAM
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G BALU ASSOCIATES LLP %

Chartered Accountants INDIA

Independent Auditor’'s Review Report on the Unaudited (Ionsolidalefcl Financial Results of M/s
Beardsell Limited for the Quarter and Half year ended 30" September 2025 Pursuant to the
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

Review report to
The Board of Directors
Beardsell Limited.

1.  We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
M/s Beardsell Limited {the “Holding Company”) and its subsidiary and controlled entity together
referred to as (“the Group”) for the quarter and half year ended 30™" September 2025 (the
“Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and Regulation 52 of
the Listing Regulations. The Statement has been approved by the Holding Company’s Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

Guna Complex, Annex II Building, 4th Floor,
No : 443 & 445, Anna Salai, Teynampet, Chennai 600 018, Tamilnadu, India
Ph: +91 (44) 24347565, Email : admin@gbaca.in Web: www.gbaca.in
Branches at : Bangalore | Madurai



G BALU ASSOCIATES LLP

Chartered Accountants

The Statement includes the results of the following entities:
a. Beardsell Limited
b. Sarovar Insulation Private Limited — Subsidiary

c. Saideep Polytherm - Controlled entity

Based on our review conducted and procedures performed as stated in Paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in Paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thercunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Other Matters

The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of subsidiary and controlled entity, whose unaudited interim financial
results reflect a total revenue of Rs. 557.43 lakhs and Rs. 2059.71 lakhs respectively along with
total net profit after tax of Rs. 3.25 lakhs and Rs. 80.84 lakhs and a total net comprehensive income
of Rs.3.25 lakhs and Rs. 80.84 lakhs, for the quarter ended 30%" September 2025, as considered in
the consolidated unaudited financial results. This interim linancial information have been
reviewed by their respective auditors. The Independent Auditor’s review report on the interim
unaudited financial results of these entities have been furnished to us by the Management and our
conclusion in the statement, in so far as it relates to the amounts and disclosures in respect of the
subsidiary and controlled entity based solely on the report of such auditors and procedures
performed by us as stated in Paragraph 3 above.

Our Conclusion is not modified in respect of this matter.

INDIA

For G BALU ASSOCIATES LLP
Chartered Accountants
ICAI FRN: 000376S5/520007

Rajagopalan B _;l"f:, /

Partner
Membership No: 217187

UDIN: 25217187BMLWYK5867
Place: Chennai
Date: 14.11.2025
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BEARDSELL LIMITED ;
CIN NOQ : L65991FN1936PLC001428
REGISTERED OFFICE: 47, GREAMS ROAD,
CHENNAL-600 006
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANIY HALF YEAR ENDED SEPTEMBER 30, 2026

Quarter ended Half year ended Year ended
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
5.No Particulars 30/09/2025 30/0%/2024
{Refer nole | 30/06/2025 30/09/2025 | 30/09/2024 | 31/03/2025
3 {Refer note 3}
H Income
{a) Revenue from Operafions 7,0 6,566 6,849 13,667 12,814 26,8358
(b) Other income 58 40 44 98 57 124
Total Income (a} + (1} 7,159 6,606 6,893 13,765 12,871 26,95%
2 [lExpenses
a. Cost of materials consumed 4,400 3,942 4,451 5,342 8,357 17,006
b. Purchase of stock-in-trade 514 320 431 834 670 1,616
c. Changes in inventories of finished goods,work-in-progress -
and stock-in-trade {19%) Ty (136) (B {132) {95)
d. Employee benefits expense 581 602 514 1,183 964 2,004
e Finance costs 88 77 98 165 142 363
f. Depreciation and amortization expense 179 173 198 352 387 763
g, Other expenses 1,212 1,030 940 2,242 1,741 3,045
Total Expenses {sum of (a) to {g)) 6,775 6,263 6,493 13,038 12,179 25,691
3 |Profit before exceptional items and Tax {1-2) 384 343 400 727 692 1,268
4 |Exceptional items
5 ]Profit hefore Tax (3-4} 384 343 400 727 692 1,268
G {Tax expense
ACurrent Tax 167 84 &3 251 133 281
byDeferred Tax 12 (31) 1 (19) 15 4
7 {Prefit for the Period (5-6) 205 290 316 495 544 983
Share of profit /(less) of joint ventures and asseciates (net)
8 |Prefit for the period after share of loss of associates 205 290 316 495 544 983
9 |Other Comprehensive Income (Net of Tax)
a) Hems not to be reclassified to Profil or Loss in subsequent period 29 (56) m (27} (4} 79
b} ltems 1o be veclassified to Profit or Loss in subsequent period
Other Comprehensive Income for the period 29 (56} m (27) [C))] 79
Total Comprehensive Income 234 234 315 4068 540 1,061
Net profit / (loss) attributable to
Owners of the company 208 290 316 495 544 983
Non controtling interest
Other Comprehensive Income attributable to
Onwners of the company 29 (56) (1) 27) 4) 79
Non controling interest :
Tota] Comprehensive Income atiributable 1o
Owners of the company 234 224 315 468 540 1,061
Non contreling interest
10 |Paid Up Equity Share Capital (Face value-Rs.2/- each) 789 789 789 789 78Y 789
13 |Other Equily 7,328
12 {Earning Per Share (of Rs.2/-each (nol annualised))
Basic and Diluted .52 073 0.50 1.25 1.38 2.49




BEARDSELL LIMITED

CIN NO : L6599TTN193611.C001428
REGISTERED OFFICE: 47, GREAMS ROAD
¢ CHENNAI-6( 006
CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT SEPTEMBER 30,2025

Rs.in L.akhs
* As at As at
S.NO. Particulars 30/08/2025 | 31/03/2025
Unaudited Audited
(A) ASSETS
1 Non-Current Assets
Property plant and equipmeant 8,232 6,236
Capital work in progress 78 49
Goodwill 242 242
Right-of-use asseis 325 253
Financial Assets
Investments 127 128
Loans {long term) 10 16
Others 234 222
Non- Current Tax Assets 3 15
Deferred tax assets (net) 31 3
Total Non-Current Assets 7,282 7,164
2 Current Assets
Inventories 2,447 2,329
Financial Assets
Trade receivables 5,080 5,278
Cash and cash equivalents 334 447
Bank Balance other than cash and cash equivalents 664 450
Leans 12 10
Others 123 59
Other current assets 1,455 1,715
Current Tax Assets (Net) - 15
Total Current Assets 11,024 10,303
TOTAL ASSETS 18,306 17,467
(B) EQUITY & LIABILITIES
| EQUITY
Equity share cap#al 789 789
Other equity 7,803 7,328

Equity atiributable to owners
Non controlling interest

‘ Total Equity 8,592 8,117
il LIABILITIES
1 Non-Current Liabilities
Financial Eabilities
Borrowings 418 631
Lease Liabilities 226 181
Provisions 34 37
Provisions for compensated absences (Long Term) - 118
Total Non-Current Liabilities 678 967
2 Current Liabilities
Financiat liabilities
Borrowings 2,318 1,962
l.ease Liabilities 133 102
Trade payables
a) Total oulstanding due of Micro Enterprise and Small Enterprise 1,088 905
b) Total oulstanding due of Creditors other than Micro Enferprise and
Smalt Enterprise 3,008 3,473
Other financial liabilities 241 346
Other current abilities e 1,945 1,526
Current Tax Liability A= /i 98 -
Provisions i W 221 68

Total Gurrent Liabilities) .= .,.2 ™ o in 9,036 8,383
TOTAL EQUITY AND LIABILITIES ; \ 5007 O 18,306 17,467




BEARDSELL LIMITED

CIN NO : Le5991TN1936PLC001428
REGISTERED QFFICE: 47, GREAMS ROAD
CHENNAI-600 006

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30,2025

Rs.in Lakhs

. : 30/09/2025 1 30/09/2024
Particulars - -
UnAudited | UnAudited
A. Cash flow from operating activities
Profit/ (loss) before exceptional items and tax 727 692
Adjustments {or:
Depreciation and amortisation expenses 352 387
Loss/ {gain) on disposal of property, plant and equipment (net) - )]
Dividend income ()] 0
Finance income an (14)
Allowance for credit loss (including Bad debts written off) 243 (122)
Finance costs 165 192
Provision for Indirect Tax Penally - i3
Re-measurement loss on employee defined benefit plans (37) 4
Operating profit before working capital changes 1,403 1,139
Movement in working capital:
{Increase)/ Decrease in inventories (118) (103)
(Increase)/ Decrease in current and non-current trade receivables (952} (696)
{Increase) / Decrease in current and non-current financial assets (72) 60
{Increase) / Decrease in other assets 261 (306)
{Decrease)/ Increase in trade payables (305) 76
(Decrease) Increase in financial, non-financial liabilities and provisions 357 335
Cash generated from operations 574 E
Income tax paid (net of refunds) (123) (100)
Net cash flows from operating activities (A) 451 675
B. Cash flow (used in) / from investing activities
Purchase of property, plant and equipment, including intangible assets, capital work in
o ) (449) (462)
progress and capital advances
Proceeds from sale of property, plant and equipment 0 6
Dividends received (0}
Deposits made during the year (213) (102)
Finance income received 47 14
Net cash flow (used in) / from investing activities before exceptional items (617} (544)
Cash flow from exceptional items -
Net cash flow (used in) / from investing activities after exceptional items (13) 617 (544)
C., Net cash flows used in financing activities
Repayment of long - term borrowings (net) (74) -
Proceeds from issue of equity shares through right issue (net of share issue expenses: Rs. Nil
(March 31, 2022 - Rs. 855.54)) } i
Proceeds from long-term borrowings -
Repayment of long-term borrewings - (226)
Proceeds/ (repayment) of short - term borrowings (net) (113) 66
Dividend paid (including dividend distribution tax, where applicable) - -
Payment of principal portion of lease liabilities 75 53
Intergst paid on lease liabities (19) (20)
Interest paid ; (140) (173)
Net cash flows used in finaneing activities (C) - (277) (300)
Net increase/ (decrease) in cash and cash equivalents (A+13+C) (443) (169}
Cash and cash equivalents at the beginning of the year S— (1.256) {1,530)
Cash and cash equivalents at the end of the year/ period {1,699) (1,699)
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G BALU ASSOCIATES LLP

Chartered Accountants INDIA

Independent Auditor’'s Review Report on the Unaudited Standalone Financial Results of M/s
Beardsell Limited for the quarter and half year ended 30" September 2025 Pursuant to the
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

Review report to
The Board of Directors
Beardsell Limited.

1. We have reviewed the accompanying statement of unaudited standalone financial results of M/s
Beardsell Limited (the “Company”) for the quarter and half year ended September 30, 2025 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2. The Company's Management is responsible for the preparation ol the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
Statement has been approved by the Company’s Board of Directors. Our responsibility is to issue a
report on these financial Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above and based on the consideration of the review reports of
other auditors, as stated in Paragraph 5 below, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS") specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement./,;: JC/‘;\

P24
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G BALU ASSOCIATES LLP

Chartered Accountants INDIA

5. Other Matters

The accompanying Statement includes the Company’s share of net! profit of Rs. 35.74 lakhs and
Rs. 80.84 lakhs for the quarter and half year ended 30t September 2025, on its investment in the
partnership firm based on the unaudited interim financial results and other unaudited financial
information reviewed by the independent auditors. The independent auditors review report on the
interim financial results of this partnership firm have been furnished to us by the Management, and
our conclusion on the Statement, in for as it relates to the Company’s share of net profit from the
firm is based solely on the reports of such auditors.

Our Conclusion is not modified in respect of this matter.

For G BALU ASSOCIATES LLP
Chartered Accountants
ICAI FRN: 000376S5/5200073

‘A

Rajagopalan B
Partner
Membership No: 217187

UDIN: 25217187BMLWY]J9403
Place: Chennai
Date: 14.11.2025
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BEARDSELL LIMITED

CIN NO : L6599TTN1936PLC00TA28
REGISTERED OFFICE: 47, GREAMS ROAD
CHENNAI-600 006

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT SEPTEMBER 30,2025

Re.in Lakhs

As at As al
S.NO. Particulars 30/09/2025 31/03/2025
Unaudited Audited
(A) ASSETS
1 Non-Current Assets
Property plant and equipment 4,550 4,621
Capilal work in progress G 36
Intangible assets - 0
Right-of-use assets 325 253
Financial assets
Investments in subsidiaries 31 31
Investments in controfied entity 462 462
Other investments 126 128
Loans 10 12
Other Financial Assets 230 219
Non-Current Assets {net)
Deferred tax assets (net) 31 3
Other non-currend assels
Total Non-Current Asset 5,831 8,765
2 Current Assets
Inventories 1,898 1,882
Financial assets
Trade receivables 6,718 0,214
Cash and cash equivalents 312 413
Bank balances other than above 665 450
l.oans 12 10
Other Financial assets 20 22
Other current assels 1,371 1,646
Current Tax Assel 9
Total Current Assets 10,996 10,646
TOTAL ASSETS 16,827 16,411
(B) EQUITY & LIABILITIES
1 EQUITY
Equity share capilal 789 789
Other equily 7773 7,311
Total Equity 8,562 8,100
1l LIABIHLITIES
1 Non-current Liabilities
Financial liabilities
Borrowings 411 631
Lease linbilities 226 181
Provision for compensated Absences (Long Term) 172 118
Total Non-Current Lialilities 809 930
2 Current Liabitities
Financial liabilities
Borrowings 2,012 1,705
Trade payables
a) Total outstanding due of Micro interprise and Small Enlerprise 1,066 905
1) Total outstanding due of Creditors other than Micro Enterprise and Smali Enlerprise 2,289 2,989
Lease labilities 133 102
Qiher financial liabilities 241 346
Other current Habilities 1,608 1,316
Provisions - 18
Current tax Habilities{net) 107
Tatal Current Liabilities ,‘ - \ 7,456 7,381
TOTAL EQUITY AND LIABILITIES g iy~ AC A oo 16,827 16,411




BEARDSELL LIMITED
CIN NO : L65991TN1936PLCOD1428
REGISTERED OFFICE: 47, GREAMS ROAD
CHENNAI-600 006

STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30,2025

Ks.in Lakhs

Half year ended

Half year ended

Particulars 30-09-2025 30-69-2024
Unaudited Unaudited

A. Cash flow from operating activities
Profit/ (loss) before exceptional items and fax 711 681
Adjustments for:

Depreciation and amaoriisation expenses 313 320

Loss/ (gain) on disposal of property, plant and equipmest (net) (U (5)

Dividend income (0} [£)]

Tinance income (16} {12)

Allowance for credit loss (including Bad debts written off) 243 {122)

Share of (profit) loss from controlled entity (81) (52)

Finance cosls 149 163

Mrovision for Indirect tax penally - 13

Re-measurement gains / {losses) on defined benefit plans 29) 4)

Foreign exchange fluctuation (net) {) ()
Operating profit before working capital changes 1,289 982
Movement in working eapital:

{Increase)/ Decrease in inventories (17) (158)

{Increase)/ Decrease in current and non-current trade receivables (747) (170)

{Increase) / Decrease in cinrent and non-current financial assels {8) (1)

{Increase) / Decrease in other assels 276 76

{Decrease)/ Increase in trade payabies (538) (8)

(Decrease)/ Increase in financial, non-financial Eabilitics and provisions 225 (132)
Cash generated from operations 480 588

Income tax paid (net of refunds) {132} (115)
Net cash flows from operating activities (A) 348 473
B. Cash flow (used in) / from investing activitics

Purchase of property, plant and equipment, including intangible assets, capital work in (343) {428)

progress and capital advances .

Proceeds from sale ol property, plant and equipment 0 6

Deposits made during the year (215) {102)

Proceeds from deposits during the year

Share of gain / (loss) of parfnership {irm 81 52

Purchase of investments

Dividends received 0 0

Finance income received 16 12
MNet cash flow (used in) / from investing activities before exceptional ifems (461) (460)
Cash flow from exceptional tlems - -
Net cash flow (used in} / from investing aclivities after excepiional ifems (B) (461) (460)
C. Net cash flows used in financing acfivilics

Proceeds from issue of equity shares - -

Repayment of long - ferm borrowings (net) -

Proceeds from issue of equily shaves through right fssue (nel of share issue expenses: Rs.

8110 Eakhs (Marck 31, 2021 - Rs. Nily)

Proceeds [rem long-term borrowings - (1913

Repayment of long-term borrowings (80)

Proceeds/ {repayment) of shorl - term bosrowings (net) {100) 66

Dividend paid (ineluding dividend distribution tax, where applicable) - -

Payment of principal portion of lease liabilitics 75 53

Interest paid on lease liabities (i9) {20

Interest paid {130) (143)
Net cash flows used in financing activities (C) AN (260) (23%)
Net inerease/ {decrease} in cash and cash equivalents (A+3+C) (374) (223)
Cash and cash equivalents at 1he beginning of the yeay (1,034) {1,192)
Cash and cash equivalents at the end of the year/ period (F,408) (1,415)
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