
 

 

Dear Sir/Madam, 

With reference to your email regarding deficiencies observed in the Outcome of Board Meeting – 

Financial Results dated 27-Apr-2026 submitted by BDR Buildcon Limited, we hereby submit our 

clarification as under: 

1. Standalone Auditor’s Report: 

The Standalone Auditor’s Report has now been submitted separately on NEAPS. 

2. Delay in submission of Financial Results: 

The delay in submission of Financial Results occurred due to technical and procedural issues 

during the filing process. However, the same has now been duly submitted on the Exchange 

portal. We assure you that due care shall be taken to ensure timely compliance in future. 

3. Discrepancy in XBRL filing: 

The discrepancy in XBRL submission occurred inadvertently wherein quarterly figures were 

uploaded instead of half-yearly figures. The revised and corrected XBRL filing has now been 

submitted. 

We request you to kindly take the above clarification and revised submissions on record. 

Thanking You, 

For BDR Buildcon Limited 

For BDR BUILDCON LIMITED 

 

 

 

 

 

RAJESH GUPTA  

Managing Director   

DIN: 00163932 

Place: New Delhi 
 

 

BDR Buildcon Limited 

Regd. Office: 21, Ring Road, 

Third Floor, Lajpat Nagar - IV 

New Delhi -110024, INDIA 

Tel. : +91 11 2647 7771, 2647 7772 

Website : www.bdrbuildcon.com  

E-mail : info@bdrbuildcon.com  

CIN : L70100DL2010PLC200749 

 







 

VISHAL SUBHASH CHANDRA & CO. 
CHARTERED ACCOUNTANTS 

112, BLOCK – IV, GANGA SHOPPING COMPLEX, Sec-29, NOIDA 
Ph.: +91-9899477915, E-mail: cavishalgarg5@gmail.com 

 

INDEPENDENT AUDITOR’S REPORT 
 

TO THE MEMBERS OF  
BDR BUILDCON LIMITED 

 
Report on the Audit of the Standalone Ind-AS Financial 

Statements: 
 

Opinion  

 
We have audited the accompanying standalone Ind-AS financial 

statements of BDR BUILDCON LIMITED (“the Company”), which 
comprise the Balance Sheet as at March 31st, 2026, the Statement of 

Profit and Loss (including other Comprehensive Income), the Statement 
of Changes in equity and the Statement of Cash Flow for the year then 

ended, and notes to the financial statements, including a summary of 
significant accounting policies and other explanatory information. 

 
In our opinion and to the best of our information and according to the 

explanations given to us, the aforesaid standalone Ind-AS financial 
statements give the information required by the Companies Act, 2013 in 

the manner so required and give a true and fair view in conformity with 
the accounting principles generally accepted in India, of the state of 

affairs of the Company as at March 31st, 2026, and its Profit (including 

other comprehensive income), the statement of changes in equity and the 
statement of cash flows for the year ended on that date. 
 

Basis for opinion 

 
We conducted our audit in accordance with the Standards on Auditing 

(SAs) specified under section 143(10) of the Companies Act, 2013. Our 
responsibilities under those standards are further described in the 

Auditor’s Responsibilities for the Audit of the standalone Ind-AS financial 
statements section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of 
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion on the standalone Ind-AS 

financial statements. 



 

 

Key Audit Matters 

 
We have determined that there are no key audit matters to communicate 

in our report. 
 

Information Other than the standalone Ind-AS financial 
statements and Auditor’s Report Thereon: 

 
The Company’s Board of Directors is responsible for the preparation of the 

other information. The other information comprises the information 
included in the Annual Report but does not include the standalone Ind-AS 

financial statements and our auditor’s report thereon.  

 
Our opinion on the standalone Ind-AS financial statements does not cover 

the other information and we do not express any form of assurance 
conclusion thereon. 

 

In connection with our audit of the standalone Ind-AS financial 
statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent 
with the standalone financial statements or our knowledge obtained 

during the course of our audit or otherwise appears to be materially 
misstated.   

 
If, based on the work we have performed, we conclude that there is a 

material misstatement of this other information; we are required to report 
that fact. We have nothing to report in this regard. 

 
Responsibilities of Management for Standalone Ind-AS Financial 

Statements: 
 

The Company’s Board of Directors is responsible for the matters stated in 

section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the 
preparation of these standalone Ind- AS Financial Statements that give a 

true and fair view of the financial position, financial performance including 
other comprehensive income, changes in equity and cash flows of the 

Company in accordance with the accounting principles generally accepted 
in India, including the Indian Accounting Standards (Ind-AS) specified 

under section 133 of the Act, read with Companies (Indian Accounting 
Standards) Rules, 2015 as amended from time to time. This responsibility 

also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring the accuracy and 



 

completeness of the accounting records, relevant to the preparation and 

presentation of the  Standalone Financial Statements that give a true and 

fair view and are free from material misstatement, whether due to fraud 
or error.  

 
In preparing the Standalone Ind-AS Financial Statements, management is 

responsible for assessing the Company’s ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so.  
 

That Board of Directors is also responsible for overseeing the Company’s 
financial reporting process.  

 
Auditor’s Responsibilities for the Audit of the Standalone Ind-AS 

Financial Statements  
 

Our objectives are to obtain reasonable assurance about whether the 
standalone Ind-AS financial statements as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of 
assurance. Still, it is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken based on 

these standalone Ind-AS financial statements. 
 

As part of an audit in accordance with SAs, we exercise professional 
judgment and maintain professional scepticism throughout the audit. We 

also- 
 

• Identify and assess the risks of material misstatement of the 
Standalone Ind-AS Financial Statements, whether due to fraud or 

error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 
 

• Obtain an understanding of internal control relevant to the audit in 
order to design audit procedures that are appropriate in the 

circumstances. Under section 143(3)(i) of the Companies Act, 2013, 
we are also responsible for expressing our opinion on whether the 

company has an adequate internal financial controls system with 



 

reference to these Standalone Ind-AS Financial Statements in place 

and the operating effectiveness of such controls. 

 
• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures 
made by management. 

 
• Conclude on the appropriateness of management’s use of the going 

concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability 
to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the financial statements 

or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date 

of our auditor’s report. However, future events or conditions may 

cause the Company to cease to continue as a going concern. 
 

• Evaluate the overall presentation, structure and content of the 
Standalone Ind-AS Financial Statements, including the disclosures, 

and whether the Standalone Ind-AS Financial Statements represent 
the underlying transactions and events in a manner that achieves 

fair presentation. 
 

We communicate with those charged with governance regarding, among 
other matters, the planned scope and timing of the audit and significant 

audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

 
We also provide those charged with governance with a statement that we 

have complied with relevant ethical requirements regarding 

independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 
 

 
 

 
 

 
 

Report on Other Legal and Regulatory Requirements  
 

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the 
Order”), issued by the Central Government of India in terms of sub-

section (11) of section 143 of the Companies Act, 2013, we give in 



 

the “Annexure A” a statement on the matters specified in 

paragraphs 3 and 4 of the Order, to the extent applicable. 

 
2. As required by section 143(3) of the Act, we further report that- 

 
(a) We have sought and obtained all the information and 

explanations which, to the best of our knowledge and belief, were 
necessary for the purpose of our audit; 

 
(b) In our opinion, proper books of account as required by law 

have been kept by the Company so far as appears from our 
examination of those books; 

 
(c) the Balance Sheet, the Statement of Profit and Loss including Other 

Comprehensive Income, the Statement of Changes in Equity and 
the Statement of Cash Flow dealt with by this Report are in 

agreement with the books of account; 

 
(d) In our opinion, the aforesaid Standalone Ind-AS Financial 

Statements comply with the Indian Accounting Standards specified 
under Section 133 of the Act, read with companies (Indian 

Accounting Standards) Rules, 2015, as amended from time to time;  
 

(e) based on written representations received from the directors 
as on March 31st, 2026, and taken on record by the Board of 

Directors, none of the directors is disqualified as on March 31st, 
2026, from being appointed as a director in terms of Section 164(2) 

of the Act. 
 

(f) With respect to the adequacy of the internal financial controls over 
financial reporting of the Company with reference to these 

Standalone Ind-AS Financial Statements and the operating 

effectiveness of such controls, refer to our separate Report in 
“Annexure B”. 

 
3. In our opinion and to the best of our information and according to 

the explanations given to us, we report as under with respect to 
other matters to be included in the Auditor’s Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:  
 

(i) The Company does not have any pending litigations that would 
impact its financial position. 

(ii) The Company did not have any long-term contracts, including 
derivative contracts, for which there were any material foreseeable 

losses. 
 

(iii) There were no amounts that were required to be transferred to the 

Investor Education and Protection Fund by the company.   
 



 

 

                                             For VISHAL SUBHASH CHANDRA & CO. 
      CHARTERED ACCOUNTANTS 

 FIRM REG. NO.: 024543C 
 

 
 

                                      VISHAL GARG 
                          PROP, FCA 

                        M. No.: 548551 

Place: New Delhi  
Date: 27.04.2026 

UDIN #26548551ATDZBM5339                    
 

 

 
 

 

 

 
 

 

 

 
 

 

 

 
 

 

 

 
 



 

VISHAL SUBHASH CHANDRA & CO. 
CHARTERED ACCOUNTANTS 
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ANNEXURE “A” TO THE AUDITOR’S REPORT REFERRED TO IN 

PARAGRAPH 1 UNDER REPORT ON OTHER LEGAL & REGULATORY 
REQUIREMENTS OF OUR REPORT OF EVEN DATE 

 

Re: BDR BUILDCON LIMITED 

 
(i) Since the Company has no fixed assets during the year, this clause 

is not applicable. 
 

(ii) The inventory includes construction work in progress on identified 
land, and the same has been physically verified during the year by 

the management. As informed to us, no material discrepancies were 
noticed on such verification. That during any point of time of the 

year, the company does not have sanctioned working capital limits, 

thus the reporting for sanctioned working capital limits in excess of 
five crore rupees, in aggregate, from banks or financial institutions 

on the basis of security of current assets is not applicable. In our 
opinion, the periodicity of verification is reasonable, having regard 

to the size of the company. 
 

(iii) According to the information and explanation given to us, the 
company has not granted any loan to companies, firms, limited 

liability partnerships or other parties covered in the register 
maintained under Section 189 of the Companies Act, 2013. 

 
(iv) In our opinion and according to the information and explanations 

given to us, the Company has complied with the provisions of 
Sections 185 and 186 of the Act in respect of the grant of loans, 

making investments and providing guarantees and securities, as 

applicable. 
 

(v) In our opinion and according to the information and explanations 
given to us, the Company has not accepted any deposits under the 

provisions of sections 73 to 76 or any other relevant provisions of 
the Companies Act, 2013, and the rules framed thereunder. 

Accordingly, the provision of clause 3(v) of the order is not 
applicable to the company.  

 
 

 
 

(vi) According to the information and explanation given to us, the 
government has not prescribed the maintenance of cost records 



 

under subsection (1) of section 148 of the Companies Act, 2013, for 

the business activities carried out by the Company. Thus, reporting 

under clause 3 (vi) of the order is not applicable to the Company. 
 

(vii) (a) The Company has generally been regular in depositing 
undisputed statutory dues, including provident fund, income tax, 

duty of customs, Goods & Services tax (GST), Cess and any 
other statutory dues applicable to the appropriate authorities. 

According to the information and explanations given to us, no 
undisputed amounts payable in respect of such statutory dues 

were outstanding as at 31st March, 2026, for a period of more 
than 6 months from the date they became payable. 

 
(b) According to the information and explanations given to us and 

based on the records of the company examined by us, there are 
no dues of Income-tax, Duty of Customs and Goods & Services 

Tax (GST) which have not been deposited on account of any 

dispute.  
 

(viii) The Company has not taken any loans or borrowings from financial 
institutions, banks and government, nor has it issued any 

debentures. Hence, reporting under clause 3(viii) of the order is not 
applicable to the Company. 

 
(ix) According to the information and explanations given to us, the 

company did not raise any money by way of initial public offer or 
further public offer (including debt instruments) during the year 

under review. Hence, reporting under clause 3(ix) of the Order is 
not applicable to the Company. 

 
(x) During the course of our examination of the books and records of 

the company carried out in accordance with the generally accepted 

auditing practices in India, and according to the audit procedures 
performed and information and explanations given by the 

management, we have neither come across any instance of fraud by 
the Company nor any fraud on the company by its officers or 

employees has been noticed or reported during the course of our 
audit. 

 
(xi) As the Company has not paid any managerial remuneration during 

the financial year, this clause is not applicable. 
  

(xii) The company is not a Nidhi Company, and the provisions of clause 
3(xii) of the Order do not apply to the company. 

 
(xiii) In our opinion, and according to the information and explanations 

given to us, the transactions with the related parties are in 
compliance with sections 177 and 188 of the Companies Act, 2013, 

where applicable, and the details have been disclosed in the Ind- AS 



 

financial statements as required by the applicable Indian accounting 

standard. 

 
(xiv) According to the information and explanations given to us and on 

the basis of the review of documents, we are of the opinion that the 
company has not made any preferential allotment or private 

placement of shares or fully or partly convertible debentures during 
the year under review. 

 
(xv) In our opinion, and according to the information and explanations 

given to us, during the year the company has not entered into any 
non-cash transactions with directors or persons connected to its 

directors and hence provisions of section 192 of the Companies Act, 
2013 are not applicable to the Company. 

 
(xvi) In our opinion, and according to the information and explanations 

given to us, the company is not required to be registered under 

section 45-IA of the Reserve Bank of India Act, 1934. 
 

 
 

 
 

 
 

 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 

 



 

“Annexure B” to the Auditor’s Report 

 

Referred to the clause (f) under ‘Report on other legal and 
Regulatory requirements of our report of even date 

 
Report on the Internal Financial Controls under Clause (i) of Sub-

section 3 of Section 143 of the Companies Act, 2013 (“the Act”)  
 

We have audited the internal financial controls over financial reporting of 
BDR BUILDCON LIMITED (“the Company”) as of March 31, 2026 in 

conjunction with our audit of the standalone financial statements of the 
Company for the year ended on that date.  

 
Management’s Responsibility for Internal Financial Controls  

 
The Company’s management is responsible for establishing and 

maintaining internal financial controls based on “the internal control over 

financial reporting criteria established by the Company, considering the 
essential components of internal control stated in the Guidance Note on 

Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India” (the ‘Guidance Note’). These 

responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for 

ensuring the orderly and efficient conduct of its business, including 
adherence to company’s policies, the safeguarding of its assets, the 

prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of 

reliable financial information, as required under the Companies Act, 2013.  
 

Auditors’ Responsibility  
 

Our responsibility is to express an opinion on the Company's internal 

financial controls over financial reporting with reference to these 
standalone Ind-AS financial statements based on our audit. We conducted 

our audit in accordance with the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting (the “Guidance Note”) issued 

by the Institute of Chartered Accountants of India and the standards on 
auditing prescribed under section 143(10) of the Companies Act, 2013, to 

the extent applicable to an audit of internal financial controls. Those 
Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over 

financial reporting were established and maintained, and if such controls 
operated effectively in all material respects.  

 
 

Our audit involves performing procedures to obtain audit evidence about 

the adequacy of the internal financial controls system over financial 



 

reporting with reference to the Standalone Ind-AS Financial Statements, 

and their operating effectiveness. Our audit of internal financial controls 

over financial reporting with reference to these Standalone Ind-AS 
Financial Statements included obtaining an understanding of internal 

financial controls over financial reporting with reference to these 
Standalone Ind-AS Financial Statements, assessing the risk that a 

material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor’s judgement, including the 
assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error.  
 

We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the Company’s 

internal financial controls system over financial reporting with reference to 
these Standalone Ind-AS Financial Statements. 

 

Meaning of Internal Financial Controls Over Financial Reporting 
with reference to these Standalone Ind-AS Financial Statements  

 
A company's internal financial control with reference to these Standalone 

Ind-AS Financial Statements is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance 
with generally accepted accounting principles. A company's internal 

financial control over financial reporting with reference to these 
Standalone Ind-AS Financial Statements includes those policies and 

procedures that (1) pertain to the maintenance of records that, in 
reasonable detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the company; (2) provide reasonable 
assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted 

accounting principles, and that receipts and expenditures of the company 
are being made only in accordance with authorisations of management 

and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorised acquisition, use, 

or disposition of the company's assets that could have a material effect on 
the financial statements.  

 
Inherent Limitations of Internal Financial Controls Over Financial 

Reporting with reference to these Standalone Ind-AS Financial 
Statements 

 
 

Because of the inherent limitations of internal financial controls over 
financial reporting with reference to these standalone Ind-AS financial 

statements, including the possibility of collusion or improper management 

override of controls, material misstatements due to error or fraud may 



 

occur and not be detected. Also, projections of any evaluation of the 

internal financial controls over financial reporting with reference to these 

standalone Ind-AS financial statements to future periods are subject to 
the risk that the internal financial control over financial reporting with 

reference to these standalone Ind-AS financial statements may become 
inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate. 
 

Opinion  
 

In our opinion, to the best of our information and according to the 
explanations given to us, the Company has, in all material respects, an 

adequate internal financial controls system over financial reporting with 
reference to these Standalone Ind-AS Financial Statements and such 

internal financial controls over financial reporting with reference to these 
Standalone Ind-AS Financial Statements were operating effectively as at 

March 31, 2026, based on the internal control over financial reporting 

criteria established by the Company considering the essential components 
of internal control stated in the Guidance Note on Audit of Internal 

Financial Controls Over Financial Reporting issued by the ICAI. 
 

  For VISHAL SUBHASH CHANDRA & CO. 
      CHARTERED ACCOUNTANTS 

 FIRM REG. NO.: 024543C 
 

 
                 VISHAL GARG 

                               PROP, FCA 
                        M. No.: 548551 

Place: New Delhi  
Date: 27.04.2026 

UDIN # 26548551ATDZBM5339                                 
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STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2026

a. Equity Share Capital:

Equity shares of ` 10 each issued, subscribed and fully paid Nos. Amount in INR
At 1 April 2024 6,645,000                         66,450,000                

Changes in equity share capital during 2024-25 (Note 6) -                                    -                            

At 31 March 2025 6,645,000                         66,450,000                

Changes in equity share capital during 2025-26 (Note 6) -                                    -                            

At 31 March 2026 6,645,000                         66,450,000                

b. Other Equity:
Particulars

Balance as at 1st April 2024 25,937,389                       25,937,389                

Net Profit for the year (1,223,093)                        (1,223,093)                 

Other comprehensive income -                                    -                            

Total comprehensive income (1,223,093)                        (1,223,093)                 

Balance as at 31 March 2025 24,714,297                       24,714,297                

Particulars

Balance as at 1st April 2025 24,714,297                       24,714,297                

Net Profit for the year 2,992,107                         2,992,107                  

Other comprehensive income -                                    -                            

Total comprehensive income 2,992,107                         2,992,107                  

Balance as at 31 March 2026 27,706,404                      27,706,404              

BDR BUILDCON LIMITED

Retained earnings
(Note 7)

Total other equity

Retained earnings
(Note 7)

Total other equity



BDR BUILDCON LIMITED

Notes to Standalone Financial Statements for the year ended 31 March 2026

1. Corporate Information
BDR Buildcon Limited (the ‘Company’) is a public company (CIN- L70100DL2010PLC200749) domiciled in India and 
incorporated under the provisions of the Companies Act, 2013. The Registered office of the company is 21, Ring Road Third 
Floor, Lajpat Nagar - IV, New Delhi - 110024. The Company is engaged in the business of constructing, developing, 
promoting, managing, operating and dealing in Real Estate Projects. The Company caters to domestic markets only.

2. Summary of Significant Accounting Policies

2.1     Basis of preparation
Statement of Compliance:
The Company prepared its Standalone financial statements to comply with the accounting standards specified under section
133 of the Companies Act, 2013, read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to
time and guidelines issued by Securities and Exchange Board of India ("SEBI"). These Standalone financial statements include
Balance Sheet as at 31 March 2026, the Statement of Profit and Loss including Other Comprehensive Income, Cash flows
Statement, and Statement of changes in equity for the year ended 31 March 2026, and a summary of significant accounting
policies and other explanatory information (together hereinafter referred to as “financial statements”).

Basis of Measurement:
The Standalone Financial Information for the year ended 31 March 2026 and year ended 31 March 2025 has been prepared on
an accrual basis and a historical cost convention, except for the following financial assets and liabilities which have been
measured at fair value or amortised cost at the end of each reporting period:-

-Derivative financial instruments
- Certain financial assets and liabilities (refer accounting policy regarding financial instruments)

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is
the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date.

The financial statements are presented in Indian Rupees (“INR”) except otherwise indicated.

2.2     Summary of significant accounting policies

a.      Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current / non-current classification. . It has been
classified as current or non-current as per the Company’s normal operating cycle and other criteria as set out in the Division II
of Schedule III to the Companies Act, 2013.

An asset is treated as current when it is:
·         Expected to be realised or intended to be sold or consumed in normal operating cycle;
·         Held primarily for the purpose of trading;
·         Expected to be realised within twelve months after the reporting period; or
·        Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All other assets are classified as non-current. 



A liability is treated as current when:
·         It is expected to be settled in normal operating cycle;
·         It is held primarily for the purpose of trading;
·         It is due to be settled within twelve months after the reporting period; or
·        There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

The Company classifies all other liabilities as non-current.

b.      Revenue Recognition
IND AS 115 was made effective from 1 April 2018 and establishes a five-step model to account for revenue arising from
contracts with customers. The new revenue standard replaced IND AS 18 & IND AS 11 and interpretations on revenue
recognition related to sale of goods and services. The Company has applied the modified retrospective approach and
accordingly has included the impact of Ind AS 115.

i. Revenue from Sale of goods  
Recognition of revenue arising from the real estate sales is made when (a) the seller has transferred to the buyer all significant
risks and rewards of ownership and the seller retains no effective control of the real estate to a degree usually associated with
ownership; and (b) no significant uncertainty exists regarding the amount of consideration that will be derived from the real
estate sales; and (c) it is not unreasonable to expect ultimate.

ii. Other Income
Other income is comprised primarily of interest income, dividend and gain/loss on translation of other assets and liabilities.
Interest income for all financial assets measured either at amortized cost or FVTPL is recognized using the effective interest
method.

c. Income taxes
Tax expenses comprise current and deferred tax. Current income-tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income-tax Act, 1961. The tax rates and tax laws used to compute the amount are those that
are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit and loss is recognised outside profit and loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in
Other Comprehensive Income (OCI) or directly in equity. Deferred tax relating to items recognised outside profit and loss is
recognised outside profit and loss (either in other comprehensive income or in equity). Deferred tax items are recognised in
correlation to the underlying transaction either in OCI or directly in equity.

Deferred income taxes reflect the impact of temporary differences between taxable income and accounting income originating
during the current year and reversal of temporary differences for the earlier years. Deferred income tax is measured using the
tax rates and the tax laws enacted or substantially enacted at the reporting date.



Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for deductible
temporary differences only to the extent that there is reasonable certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realised. In situations where the Company has unabsorbed depreciation or carry
forward tax losses, all deferred tax assets are recognised only if there is virtual certainty supported by convincing evidence that
they can be realised against future taxable profits.

At each reporting date, the company re-assesses unrecognised deferred tax assets. It recognises unrecognized deferred tax
asset to the extent that it has become reasonably certain or virtually certain, as the case may be, that sufficient future taxable
income will be available against which such deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-down the carrying amount
of deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be, that sufficient
future taxable income will be available against which deferred tax asset can be realized. Any such write-down is reversed to
the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will
be available.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised
amounts and there is an intention to settle the asset and the liability on a net basis. 

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against
liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income
levied by the same governing taxation laws.

d.       Earnings Per share
Basic earnings per equity share are computed by dividing the net profit attributable to the equity holders of the Company by the
weighted average number of equity shares outstanding during the period. The weighted average number of equity shares
outstanding during the period is adjusted for events such as fresh issue, bonus issue that have changed the number of equity
shares outstanding, without a corresponding change in resources.

Diluted earnings per equity share is computed by dividing the net profit attributable to the equity holders of the Company by
the weighted average number of equity shares considered for deriving basic earnings per equity share and also the weighted
average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. Potential
equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from
continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the period,
unless they have been issued at a later date. Dilutive potential equity shares are determined independently for each period
presented.

e. Cash and cash equivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand, cheques in hand and
short-term deposits with an original maturity of three months or less, which are subject to an insignificant risk of changes in
value.

For the purposes of cash flow statement consist of cash and short-term deposits, as defined above, net of outstanding bank
overdrafts as they are considered an integral part of the Company’s cash management.

f. Segment reporting
The company is mainly engaged in Real Estate developments and as such this is the only Reportable Segment as per Indian
Accounting Standard on Segment Reporting (IND AS 108) issued.



g.Financial Instruments
A financial instrument is any contract that gives rise to afinancial asset of one entity and a financial liability or
equityinstrument of another entity.

Initial recognition and measurement

Financial assets and liabilities are recognized when the company becomes a party to the contract embodying the related
financial instruments. All financial assets, financial liability and financial guarantee contracts are initially measured at
transaction cost and where such values are different from the fair value, at fair value. Transaction cost that are directly
attributable to the acquisition or issue of financial asset and financial liabilities (other than financial asset and financial
liabilities at fair value through profit and loss) are added to or deducted from the fair value measured on initial recognition of
financial asset and financial liability. Transaction cost directly attributable to the acquisition of financial asset and financial
liabilities at fair value through profit and loss are immediately recognised in the statement of profit and loss.

Non- derivative financial assets

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in two broad categories:
         Financials assets at amortised cost 
         Financials assets at fair value 
Where assets are measured at fair value, gains and losses are either recognised entirely in the statement of Statement of Profit
& Loss (i.e., fair value through Statement of Profit & Loss), or recognised in other comprehensive income (i.e., fair value
through other comprehensive income).

a.      Financials assets carried at amortised cost
A financials asset that meets the following two conditions is measured at amortised cost (net of Impairment) unless the asset is
designated at fair value through Statement of Profit & Loss under the fair value option.

        Business Model test: The objective of the Company’s business model is to hold the financial assets to collect the
contractual cash flow (rather than to sell the instrument prior to its contractual maturity to realize its fair value changes).

        Cash flow characteristics test: The contractual terms of the financial assets give rise on specified dates to cash flow that
are solely payments of principal and interest on the principal amount outstanding. 

b.      Financials assets at fair value through other comprehensive income

Financials assets is subsequently measured at fair value through other comprehensive income if it is held with in a business
model whose objective is achieved by both collections contractual cash flows and selling financial assets and the contractual
terms of the financial assets give rise on specified dated to cash flows that are solely payments of principal and interest on the
principal amount outstanding.  

For equity instruments, the Company may make an irrevocable election to present in other comprehensive income subsequent
changes in the fair value. The Company makes such election on an instrument-by-instrument basis. The classification is made
on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding
dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of investment.
However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the 



c.  Financials assets at fair value through profit or loss
A financial asset which is not classified in any of the above categories is subsequently fair valued through Statement of Profit
& Loss.

De-recognition of financial assets

A financial asset is primarily de-recognized when thecontractual rights to receive cash flows from the asset have expired or the
Company has transferred its rights to receivecash flows from the asset.

Non - derivative financial liabilities

Subsequent measurement

Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortized cost using the effective
interest method.

De-recognition of financial liabilities

A financial liability is de-recognized when the obligation underthe liability is discharged or cancelled or expires. When
anexisting financial liability is replaced by another from thesame lender on substantially different terms or the terms of
anexisting liability are substantially modified, such an exchangeor modification is treated as the de-recognition of the
originalliability and the recognition of a new liability. The difference inthe respective carrying amounts is recognized in the
statementof profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize theassets and
settle the liabilities simultaneously.

g. Use of estimates and judgments

In the course of applying the policies outlined in all notes, the Company is required to make judgments, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual
results may differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimates are revised and future periods are affected.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year,
are described below. The Company based its assumptions and estimates on parameters available when the standalone financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the
assumptions when they occur. The Company uses the following critical accounting estimates in preparation of its financial
statements:



i. Provisions 
Provisions are recognized in the period when it becomes probable that there will be a future outflow of funds resulting from
past operations or events that can reasonably be estimated. The timing of recognition requires application of judgement to

ii. Contingencies
In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company.
Potential liabilities that are possible but not probable of crystallising or are very difficult to quantify reliably are treated as
contingent liabilities. Such liabilities are disclosed in the notes but are not recognized. Contingent assets are neither
recognised nor disclosed in the financial statements.

iii. Provision for income tax and deferred tax assets
The Company uses estimates and judgments based on the relevant rulings in the areas of allocation of revenue, costs,
allowances and disallowances which is exercised while determining the provision for income tax. A deferred tax asset is
recognized to the extent that it is probable that future taxable profit will be available against which the deductible temporary
differences and tax losses can be utilized.

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available
against which the losses can be utilized. Significant management judgment is required to determine the amount of deferred tax
assets that can be recognized, based upon the likely timing and the level of future taxable profits together with future tax
planning strategies. Accordingly, the Company exercises its judgment to reassess the carrying amount of deferred tax assets at
the end of each reporting period.

iv. Impairment of non-financial assets
The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If an indication
exists, or when the annual impairment testing of the asset is required, the Company estimates the asset’s recoverable amount.
An asset’s recoverable amount is the higher of an assets or Cash-generating-unit's (CGU’s) fair value less costs of disposal and
its value in use. It is determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from the other assets or group of assets. When the carrying amount of an asset or CGU exceeds it
recoverable amount, the asset is considered as impaired and it’s written down to its recoverable amount.

v. Employees Benefits
The accounting of employee benefit plans in the nature of defined benefit requires the Company to use assumptions. These
assumptions have been explained under employee benefits note.

h. Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit for the year is adjusted for the effects of transactions of a
non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the
Company are segregated.

i. Figures relating to previous year have been regrouped wherever necessary to make them comparable with the current year
figures.



Note 3: Non-current Tax Assets (Net)
31-Mar-26 31-Mar-25

Amount in INR Amount in INR
Input GST Credit 25,560                      -                           
Non-current tax assets (net of provision for taxation) -                            -                           
Net current income tax asset 25,560                      -                           

Note 4: Financial assets
Note 4 (a) : Investments
Quoted 31-Mar-26 31-Mar-25

Amount in INR Amount in INR
Investments at fair value through P&L
   Investment in Mutual Fund -                            -                           

Total FVTPL Investments (Quoted) -                            -                           

Aggregate amount of quoted investments -                              -                              

Note 4 (b) : Cash and cash equivalents 31-Mar-26 31-Mar-25
Amount in INR Amount in INR

Balances with banks
   - In current account 480,678                    101,306                   
Cash Imprest with Directors 400,000                    -                           
Cash on hand 96,214                      345,648                   

976,893                    446,954                   

Note 4 (c) : Bank balance other than cash and cash equivalents 31-Mar-26 31-Mar-25
Amount in INR Amount in INR

Deposits with original maturity for more than 3 months but less than 12 months -                            -                           
-                            -                           

Note 4 (d) : Other Financial assets 31-Mar-26 31-Mar-25
Amount in INR Amount in INR

Interest accrued on fixed deposits -                            -                           
Total other financial assets -                            -                           

Note 4 (e) : Other Investments 31-Mar-26 31-Mar-25
Amount in INR Amount in INR

Investment in Properties 222,941,981             -                           
Total Other Investment 222,941,981             -                           

Note 4 (f) : Other Current assets 31-Mar-26 31-Mar-25
Amount in INR Amount in INR

Advances to Suppliers:
Schindler India Pvt Ltd -                            6,491                        
Total other financial assets -                            6,491                        

Note 5: Current Tax Assets 
31-Mar-26 31-Mar-25

Amount in INR Amount in INR
TDS & TCS Receivables -                            1,137                        
Total Current Tax Assets -                            1,137                        

BDR BUILDCON LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2026



NOTE-4E
Inventories:

Work - in - Progress:
A-1/149, Safdarjung Enclave, New Delhi 216,903,715      298,479                217,202,194      -                      -                             216,903,715            

Total 216,903,715     298,479                217,202,194     -                      -                            216,903,715            

BDR BUILDCON LIMITED
REGD. OFFICE: 21, RING ROAD THIRD FLOOR, LAJPAT NAGAR-IV, NEW DELHI-110024

ASSETS
GROSS BLOCK     NET BLOCK

Balance as on 
01.04.2025

Addition during 
the year

DISPOSALS/  
ADJUSTMENTS

Balance as on 
31.03.2026

 AS ON 31.03.2026  AS ON 31.03.2025 



Note 6: Share Capital
Authorised Share Capital

Numbers Amount in INR
At 1 April 2024 10,000,000                100,000,000           
Increase / (decrease) during the year -                            -                         
At 31 March 2025 10,000,000                100,000,000           
Increase / (decrease) during the year -                            -                         
At 31 March 2026 10,000,000                100,000,000           

Issued, subscribed and fully paid-up shares
Equity shares of INR 10 each issued, subscribed and fully paid Numbers Amount in INR
At 1 April 2024 6,645,000                  66,450,000             
Changes during the year -                            -                         
At 31 March 2025 6,645,000                  66,450,000             
Changes during the year -                            -                         
At 31 March 2026 6,645,000                  66,450,000             

Numbers
% holding in the 

class
Numbers

% holding in the 
class

Rajesh Gupta (HUF) 616,659         9.28% 616,659                 9.28%
Renu Gupta 1,530,000      23.02% 1,530,000               23.02%
Shashank Gupta 2,475,080      37.25% 2,475,080               37.25%
Next Orbit Ventures Fund 500,000         7.52% 500,000                 7.52%
Verma Finvest Private Limited 566,678         8.53% 566,678                 8.53%
MRJ Consultants Pvt Ltd 733,348         11.04% 733,348                 11.04%

6,421,765         6,421,765                  

Terms/ rights attached to equity shares:

BDR BUILDCON LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2026

Equity shares

  Details of shareholders holding more than 5% shares in the company 

Name of the shareholder (Equity shares of 
Rs.10/- each fully paid)

As at 31 March 2026 As at 31 March 2025

The company has only one class of equity shares having par value of ` 10 per share. Each holder of equity shares is entitled to one vote per share. 

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders regarding beneficial 
interest, the above shareholding represents both legal and beneficial ownerships of shares.

The Company has issued Nil shares of Rs 10/- as fully paid up pursuant to contract(s) without payment being received in cash, or by way of  bonus shares 
out of free reserves during the period of five years immediately preceding the date as at which Balance Sheet is prepared.

The company has not bought any shares by way of buy back during the period of five years immediately preceding date as at which Balance Sheet is 
prepared.

There are no calls unpaid on issued shares.

No Shares have been forfeited by the company.



Note 7: Other equity

Total other equity 31-Mar-26 31-Mar-25
Amount in INR Amount in INR

Surplus in the Statement of Profit and Loss / Retained earnings 27,706,404                24,714,297             
27,706,404                24,714,297             

Surplus in the Statement of Profit and Loss/ Retained earnings
Amount in INR

At 1 April 2024 25,937,389             
Add: Profit during the year (1,223,093)             
At 31 March 2025 24,714,297             
Add: Profit during the year 2,992,107               
At 31 March 2026 27,706,404             



Financial Liabilities
Note 8: Trade Payable

31-Mar-26 31-Mar-25
Amount in INR Amount in INR

Total outstanding dues of micro and small enterprises
Trade payables - Others -                          -                          
Trade payables to related parties -                          -                          

Total outstanding dues of creditors other than micro and small enterprises
Trade payables - Others -                          8,000                       
Trade payables to related parties -                          -                          

-                          8,000                       
Note

(a)

31-Mar-26 31-Mar-25
Amount in INR Amount in INR

(i)

Principal -                          -                          
Interest -                          -                          

(ii) -                          -                          

(iii) -                          -                          

(iv) -                          -                          

(v) -                          -                          

During the year the company has not received any memorandum from Micro, Small and Medium Enterprises, as defined in Micro, 
Small, Medium Enterprises Development Act, 2006. This information has been determined to the extent such parties have been 
identified on the basis of information available with the Company.

Principal amount and interest due thereon remaining unpaid to any supplier 
covered under MSMED Act :

The amount of interest paid by the buyer in terms of section 16, of the MSMED 
Act, 2006 along with the amounts of the payment made to the supplier beyond 
the appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making 
payment (which have been paid but beyond the appointed day during the year) 
but without adding the interest specified under MSMED Act.

The amount of interest accrued and remaining unpaid at the end of each 
accounting year

The amount of further interest remaining due and payable even in the succeeding 
years, until such date when the interest dues as above are actually paid to the 
small enterprise for the purpose of disallowance as a deductible expenditure 
under section 23 of the MSMED Act, 2006

BDR BUILDCON LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2026



Note 9: Revenue from operations
31-Mar-26 31-Mar-25

Amount in INR Amount in INR
Operating Revenue 5,297,806                     -                                

5,297,806                     -                                

Note 10: Other income
31-Mar-26 31-Mar-25

Amount in INR Amount in INR
Interest on IT refund 18                                  -                                
Total Other income 18                                  -                                

Note 11: Employee benefits expenses
31-Mar-26 31-Mar-25

Amount in INR Amount in INR
Salaries and bonus 469,000                        444,000                        

469,000                        444,000                        

Note 12: Other expenses
31-Mar-26 31-Mar-25

Amount in INR Amount in INR
Audit Fees 88,080                          75,000                          
D-Mat Charges 37,760                          37,760                          
Filing Fee 234,296                        220,755                        
Legal and professional fees 97,000                          102,660                        
Miscellaneous expenses 31,101                          31,736                          
Office Expense 171,500                        195,621                        
Power and fuel 123,400                        61,380                          
Publication Expenses 47,250                          54,180                          
Total Other Expenses 830,387                        779,093                        

Note 13: Earnings Per Share

Particulars 2025-26 2024-25
Profit after taxation 2,992,107                     (1,223,093)                    
Weighted average number of equity shares for basic and diluted earning per share 6,645,000                     6,645,000                     
Earning per share- Basic and Diluted (one equity share of Rs. 10 each) 0.45                              (0.18)                             
Note:

Note 14: Contingent liabilities and commitments
(A) Contingent liabilities (to the extent not provided for)
       Nil
(B) Commitments
       Nil

Basic earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding during the period. 
Diluted earnings per share is computed by dividing the profit after tax by the weighted average number of equity shares considered for deriving basic earnings per 
share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares.

BDR BUILDCON LIMITED
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