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May 19, 2026

To To

The Listing Department The Listing Department

BSE Limited, National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalai Street, Bandra Kurla Complex,

Mumbai - 400 001 Bandra (East), Mumbai— 400 051
Scrip Code : 542057 Scrip Symbol : BCPL

Dear Sir/Ma’am,

Sub: - Outcome of the Board Meeting held on the 19" May 2026 considered the Audited Financial Results
(standalone & consolidated) for the quarter and year ended March 31, 2026

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015
(LODR Regulations), we wish to inform you that the Audited Financial Results (standalone & consolidated) for
the quarter and year ended March 31, 2026 were approved by the Board of Directors of the Company at their
meeting held today (Tuesday, May 19, 2026). The Board of Directors at its Meeting held today, 19" May, 2026
which commenced at 3.30 pm and concluded at 5.30 pm, have approved the following:

Audited Financial Results, standalone and consolidated, duly signed by the Managing Director, Executive
Director & CFO and Company Secretary for the quarter and year ended March 31, 2026. Pursuant to
Regulation 33 (3) (d) of the SEBI (LODR) Regulations, 2015, it is also declared that the Statutory Auditors
LB Jha & Co. LLP, Chartered Accountants have issued an Audit Report with unmodified opinion on the
Audited Standalone and Consolidated Financial Results of the Company for the year ended on 31 March
2026.

Recommended final dividend of Re. 1 (10%) per equity share of Rs.10 each for the Financial Year 2025-26,
subject to the approval of shareholders at the ensuing Annual General Meeting of the Company. The
Company has fixed Friday, May, 29, 2026 as the Record Date for determining the entitlement of Members
for the proposed Final Dividend.

To Convene 30" Annual General Meeting of the Company (AGM) on Friday, the 21" August, 2026 at 4.00
p.m through VC/OAVM means at the registered office of the Company at 13B Bidhan Sarani, 4" Floor
Kolkata 700006.

Reappointment of Mr Ranajit Mondal (DIN: 06430495) with effect from 14.08.2026 to function as
Independent Directors for a term of 5 years till 13.08.2031, as recommended by Nomination and
Remuneration Committee, subject to approval of members at the ensuing 30" Annual general meeting.
Details as required pursuant to SEBI Master Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 is enclosed.

REGISTERED OFFICE
13B, Bidhan Sarani, 4th Floor, Kolkata - 700 006, Phone : 2219 0085, 9674911100
E-mail : corp@bcril.com, Website : www.bcril.com CIN NO : L51109WB1995PLC075801
Branch Office : 112, Raja Ram Mohan Roy Sarani, Ground Floor, Kclkata - 700 009, Phone : 2219 1814
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5. Reappointment of M/s L B Jha & Co. LLP (Firm Registration No.: 301088E) as a Statutory Auditors for a
period of five consecutive years from FY 2026-27 to FY 2030-31, as recommended by Audit Committee,
subject to approval of members at the ensuing 30" Annual general meeting. Details as required pursuant
to SEBI Master Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 is enclosed.

6. Rescinding the decision for disinvestment of 22% stake in shareholding of BCL Bio Energy Private Limited
(subsidiary company), subject to approval of the members at their ensuing meeting. BCPL listed on both
BSE and NSE platform and having a very large number of minority shareholders and a bigger net worth will
be able create a large shareholder value by continuing to be the holding company of BCL Bio Energy
Private Limited.

7. General Business Discussion.

Thanking you.
Yours faithfully,
For BCPL Railway Infrastructure Limited

Digitally signed
DEVSHRE ‘SJFN?E"SHREE
E SINHA Date:2026.0519

17:44:14+05'30°

Devshree Sinha
Company Secretary

REGISTERED OFFICE
13B, Bidhan Sarani, 4th Floor, Kolkata - 700 006, Phone : 2219 0085, 9674911100
E-mail : corp@bcril.com, Website : www.bcril.com CIN NO : L51109WB1995PLC075801
Branch Office : 112, Raja Ram Mohan Roy Sarani, Ground Floor, Kclkata - 700 009, Phone : 2219 1814
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Brief profile of Mr. Ranajit Kumar Mondal (DIN: 06430495)

S.NO Particulars Non-Executive Independent Director

1 Reason for change - Appointment, Re-appointment of Mr. Ranajit Kumar Mondal (DIN:
06430495) to function as the Non-Executive Independent
Director of the Company for a period of 5 years w.e.f

14.08.2026
2 Date of appointment (as applicable) & | Reappointment on 14™ day of August, 2026
terms of appointment
3 Term of Appointment Re-appointment of Mr. Ranajit Kumar Mondal (DIN:

06430495) to function as the Non-Executive Independent
Director of the Company for a period of 5 years w.e.f
14.08.2026, subject to the approval of shareholders at the
ensuing general meeting or within a time period of three
months from the date of appointment, whichever is
earlier

4 Brief profile (in case of appointment) Mr. Ranajit Kumar Mondal is a Graduate from the
University of Calcutta, Completed Masters in Business
Administration. He is retired as a Regional Manager from
APEDA (The Agricultural and Processed Food Products
Export Development Authority), Ministry of Commerce,
Government of India. He has over 30 years’ experience in
International market developments and implementation
of quality services. He has vast experience in development
and promotion of agro based products in International
markets, quality control and product assessment. He has
an understanding of complex business procedures, and
regulatory environment, quality control, quality services
and sound governance practices.

5 Disclosure of relationships between | Not Applicable
directors (in case of appointment of
directors

REGISTERED OFFICE
13B, Bidhan Sarani, 4th Floor, Kolkata - 700 006, Phone : 2219 0085, 9674911100
E-mail : corp@bcril.com, Website : www.bcril.com CIN NO : L51109WB1995PLC075801
Branch Office : 112, Raja Ram Mohan Roy Sarani, Ground Floor, Kclkata - 700 009, Phone : 2219 1814
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Brief profile as per SEBI circular No. SEBI/HO/CFD/PoD2/CIR/P/0155

S.NO

Particulars

Statutory Auditors

Reason for change - Appointment,

Reappointment of LB Jha & Co LLP as Statutory Auditors

Date of appointment (as applicable) &
terms of appointment

19" day of May, 2026

Term of Appointment

Reappointment of M/s LB Jha & Co LLP as Statutory
Auditors, for conducting Statutory Auditors of the
Company for a period of five consecutive years
commencing from FY 2026-27 to FY 2030-31 subject to
the approval of shareholders.

Brief profile (in case of appointment)

M/s LB Jha & Co LLP (Firm Registration No.: 301088E) is a
firm of Practicing Chartered Accountants with a
committed team of professionals proving services in the
fields of Consultancy, Audit and Assurance, or Tax and
other Compliance Services. L. B. JHA & CO. LLP has been a
partner for its clients, providing knowledge-based
solutions since 1934 with multi location offices in India.
The firm has been peer reviewed as per the guidelines
issued by the Peer Review Board of ICAl. All the network
firms including the Firm are primarily engaged in providing
audit and assurance services to its clients including several
large listed and other companies across diverse market
segments.

Disclosure of relationships between
directors (in case of appointment of
directors

Not Applicable

REGISTERED OFFICE
13B, Bidhan Sarani, 4th Floor, Kolkata - 700 006, Phone : 2219 0085, 9674911100
E-mail : corp@bcril.com, Website : www.bcril.com CIN NO : L51109WB1995PLC075801
Branch Office : 112, Raja Ram Mohan Roy Sarani, Ground Floor, Kclkata - 700 009, Phone : 2219 1814
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CHARTERED ACCOQUNTANTS TEL & +91-33-2242 5858/4277
FAX : +91-33-2242 0650
E-malil : Ibjha@lbjha.com
Website : www.Ibjha.com

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
BCPL Railway Infrastructure Limited

Report on the Audirt of the Standalone Financial Results
Opinion

1. We have audited the accompanying statement of standalone financial results (the
“Statement”) of BCPL Railway Infrastructure Limited (“the Company™) for the quarter
and year ended March 31, 2026 attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

2. In our opinion and to the best of our information and according to the explanations given
to us,the Statement:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii.  give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive expense and
other financial information for the quarter and year ended March 31, 2026.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 as amended (the Act). Our
responsibilities under those Standards arec further described in the Auditor's
Responsibilities for the Audit of the StandaloneFinancial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued hy the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

4. These quarterly financial results as well as the year-to-date standalone financial results
have been prepared on the basis of the annual financial statements. The Company’s Board
of Directors are responsible for the preparation and presentation of these financial results
that give a true and fair view of the profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness ot the accounting
records, relevant to the preparation and presentation of the standalone financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

5. In preparing the standalone financial results, the Board of Directors are responsible for

ALSO AT : INDRAPRAKASH BUILDING, 8TH FLOOR, ROOM NO. 816, 21, BARAKHAMBA ROAD, CONNAUGHT PLACE, NEW DELHI-110001 @ Tel : +91-011-2140 0396 @ E-mail : Ibjhadel@Ibjha.com
7028, 1 AEROCITY, ANDHER! KURLA ROAD, MUMBAI-400 072 ® TEL : +91-022-6666-5295/6666-52%6 @ E-mall : Ibjhabom@!bjha.com
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HARTERED ACCOUNTANTS

assessingthe Company’s ability to continue as a going concern, disclosing, as applicable
matters relatedto going concern and using the going concern basis of accuur;tinﬂ unless thc;
Board of Directorseither intends to liquidate the Company or to cease nperation; or has no
realistic alternative to do so. ‘ \

6. The Board of Directors are also res

. ponsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7. Our objectives ar¢ to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud or
crror, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

8. As part of an audit in accordance with SAs. we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive Lo those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness ot the Board of Directors’ use of the going concern
basis of'accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern,

e Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures. and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have cnmpli.ed
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Other Matters

1. The Financial Results include the results for the quarter ended March 31, 2026 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.

For L B Jha & Co, LLP
Chartered Accountants

Firm Registration No.,

301088 E/E30029
an i

(Rafijan Singh)
Partner
Membership No: 305423
UDIN: 26305423NISOA V4270

Place: Kolkata
Date: 19.05.2026




BCPL RAILWAY INFRASTRUCTURE LIMITED
Statement of Audited Standalone Financial Results for the Quarter and Year ended 31st March, 2026

{%in Lakhs)
Quarier Ended Year Ended
Particulars 31-Mar-2026 3-Dee-2025 31-Mar-2025 31-Mar-2025 I1-Mar-2023
{Audited) (Unaudited) {Audited) (Audited) fAudited)

INCOME
Revenue from Operations 1,450.12 1,623.29 5,657.44 B,162.27 13,195.70
Other Income 92.36 6.13 46.68 413.52 370.89
TOTAL INCOME 1,542.48 1,629.42 5,704.12 8,575.79 13,566.59
EXPENSES
Construction and Operating Expanses 1,244.02 1,030.58 5,066.45 B,237.31 11,290.19
Employee Benefit Expenses 181.45 124.81 145.03 605.17 529.71
Finance Costs 108.96 5277 108.59 307.69 374.82
Depreciation and Amorlisation 0.91 4.88 5.73 16.37 2289
Other Expenses 135.06 160.32 96.39 571.97 314.36
TOTAL EXPENSES 1,670.40 1,373.36 5,422.29 7,738.51 12,531.97
Profit before Exceptional items and Tax {127.92} 256.06 281.83 837.28 1,034.52
Exceptional ltems - -
Profit before Tax (127.92} 256.08 28183 837.28 103462
Tax Expense

Current Tax {15.79} 20.49 B130 200,52 26142

Provision relating to earlier years 27.16 = - 27.16 -

Deferred Tax {32.75) {12.31) {73.33) 6.95 {55.38)
Total Tax Expense {22.38) 78.18 7.87 234.63 206.04
Profit After Tax {105.58) 177.88 273,86 602.65 BZ8.58
Other Comprehensive Income
(i} tems thar will not be reclassified to profit or loss

- Remeasurements of defined benefit obligations BAE - 14.53 848 14.53

- Changes in Fair value of FVTOC! Equity instruments * (98.97) 1136.21) [58.25) {163.36)
{ii) Income Tax relating to these items - - =
Total Comprehensive income far the year {196.03) 177.88 15218 552.88 679.75
Paid-up equity share capital {face value Rs. 10/ each) 1,672.36 1,672.36 1,672.36 1,672.36 1,672.36
Other Equity . - 8,150.32 7,807.86

Earnings per Equity Share 1063} 106 164 360 4.95
[Nominal Value per share : Rs. 10/-{Previous Year : Rs. 10/
- Basic & Diluted (063} 1.06 1.64 .60 4.95

* Aamcunt is below the rounding off norm adopted by the Company

BCPL Raitway infrastrugiure Limited

Ploce | Kolketa
G 19-05-2026

~

Managing Director

TAYANTA KR. L‘iuosﬂ

(pintooT22h 4s)

BCPL Railway Infy

BCPL Railway Infrastru

Ex#cutive Director & CFQ
LDAY N. SINGH
(pivtoot22449)

ructure Ltd.

Company Secretary

P.SinmA{ ATYVTIRE)



Notes:

1 The financin! results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015 as amended by the Companies (Indian A ing Standards) (£ ol ) Rules, 2016

2 The above audited financial results for the quarter and vear ended 3 §st March, 2026, have been reviewed by the Audit Committee and were approved by the Board of
D at their resy iz held on May 19, 2026

3 The above results for the quarter and year ended 315t March, 2026 have been reviewed by the Statutory Auditors as required under the SEBI (Lasting Obligation and
Disel Requi )and Regulati 2013,

4 The Ministry of Labour and Employment lias implemented the New Labour Codes (Wages, Social Secwrity, Industeial Relations, and O I Safety, Health &
Waorking Condittons), effzctive 21 N ber 2025, replacing 29 existing labour laws. Based on available information and ICAI gmidance, the Company has assessed
1k imipact as not ial and fitim its fi 1 results for the quarter and year ended 31st March, 2026. The Company continues to monitor the finalisation

of rules by the Central and State Governments and clarifications from the Government on ather sspests of the New Labour Codes and will account for such
developments as needed.

5 Uperating Segment as defined under lnd AS 108,

Quarter Ended Yenr Ended
Particulars 31-Mar-2026 | 31-Dec-2025 E 31-Mar-2025 31-Mar-2026_| 31-Mar-2025 |
(Audited) | (Unaudited) | (Audited) (Audited) | [Audited) |
(A) Segment Revenue
a) Rak Overhead Electrificaty 1,542.48 1,629.42 570412 8,575.7% 13,566.5%
b) Merchant Exports - - = - .
Gross Revenue 1,542.48 1,629.42 5,704.12 8,575.79 13,566,59
(B) Segment Results
a) Railways Overbead Electrification (i894) 30883 390.33 1,145.59 140945
b) Merchant Exponts - - 014 1.02) {0.01)
(1893) 308.83 390.52 1,144.97 1,409.44
Less - i) Finanee Cost 10896 §2.77 108.69 30769 374.82
i) Exceptional Items - - - - N
Profit Before Tax {127.92) 256,06 781,93 §37.28 T,054.62
{ C} Segment Assets
a) Railways Overhead Electrification 13,456.51 1365746 14,860.35 13,456.51 14,860.35
b) Merchant Exports 5208 §2.08 83.10 82.08 83.10
Total Assets 13,5355 13,739.54 13,993.95 13,558.59 T4,943.95
{ C) Segment Liabilities - - 4
a) Railwavs Overhead Electrification 3,675.91 3,677.63 5463323 3,675.91 5,463 13
b Mercham Expons 2 i = 2 =
Total u.,h-,,i,;im ENRER] 367163 FA63.23 367591 T363.03
6 Figuies pertaining to the previous period year have been rearranged’ ped, wherever considercd v, to make them comparable with those of the current

period! year.
7 ‘The above results are also available on the Company's website www.beril.com and on the stock exchanges website

BCPL Railway Infras

-

Managing Director

TAMANTA KR (uosH

(DpiNooT22L4s)

E

oture Limited ~ BCPL Raih‘fay RREEE Y {7&}{1

weulive D: rector & CFO
UDAY N. SINGH
{ DN oo1224549)

BCPL Railway Infrastucture Ltd.
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Company Secretary
D.SINHA[A217E6)



BCPL RAILWAY INFRASTRUCTURE LIMITED
Statement of Audited Standalone Financial Results for the Quarter and Year

ended 315T March 2026
STATEMENT OF ASSETS AND LIABILITIES (% in Lakhs}
Particulars Asat Asat
harch 31 2026 March 31 2025
Audited Audited
ASSETS
NON-CURRENT ASSETS
Property, Plant and Equipment 263,92 278.21
Intangible Assets 0.89 0.87
Right of Use Assets 3.70 432
Investment Property 173.22 173.22
Financial Assets

{i} Investments 1,080.60 1,128.19

(it} Loans 1,666.74 B04.55

(iii} Other Financial Assets 2,273.76 1,715.33
Deferred tax Assets {Net) 77.85 24.80
Other Non Current Assets 51,64 51.64
Total Non-Current Assets 5,602.32 4,241.13
CURRENT ASSETS
Inventories 3,538.83 5,169.99
Financial Assets

(i} Trade receivables 1,414.00 1,083.40
(i)} Cash and cash equivatents 555.91 760.56
[ii} Bank balances other thanlii) above 573.90 6.59
[iv) Other Financial Assets 1,2B6.13 3,010.85
Current Tax Assets(iet) 56.15 137.15
Other cusrent assets 510.35 533.78
Total Current Assets 7,936.27 10,702.32
TOTAL ASSETS 13,538.59 14,943.45
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 1,672.36 1,672.36
Other Equity 8,190.32 7,807.86
TOTALEQUITY 9,862,658 9,480.22
LIABILITIES
NON-CURRENT LIABILITIES
Financial Liabilities
(i} Borrowings 4.58 5.74
{ii} Lease liabilities 176 1.94
Provisions 38.61 52.65
Tatal Non-current Liabilities 44.95 60.33
CURRENT LIABILITY
Financial Liabilities
{i} Borrowings 2,51591 2,625.74
{il) Lease liabilities 0.20 0.20

{iii}) Trade Payables
{A) total putstanding dues of micro enterprises 38.28 113.47
(B} total outstanding dues of creditors other than 60295 2,122.17
micro enterprises and small enterprises.

{iv} Other Financial Liabilities 200,86 150.76
Other Current Liabilities 240,43 373.52
Provisions 3233 17.04
Total Current Liabilities 3,630.96 5,402.50
Total Liabilities 3,675.91 5,463.23
TOTAL EQUITY AND LIABILITIES 13,538.59 14,943.45

BCPL Railway Infrastructure Limited  3CPL Railway Infrastr 'ﬁ ro L34

w,

anaging Dtrectar ecuth :
Managing Directo Executive Direclor & CFO

JATANTA K GHasH UDAY N.SINGH

(DN :00T2ILLS ) (D N DOTR2 449)

BCPL Rallway Infra ucture Lid,

. CampanySecreiary
D.SINHA (A21786)



BCPL RAILWAY INFRASTRUCTURE LIMITED

Statement of Audited Standalone Financial Results for the Quarter and year ended 31st
March 2026.
STATEMENT OF CASH FLOW (X in Lakhs)

Year Ended 31st Year Ended 31st

March 2026 March 2025

A, Cash Flow from Operating Activities:
Net Proiit Before Tax 837.28 1,024.62
Adjustments for:
(SR Spending 16.83 16.96
Notional Cost on Security Deposit {73.19) {33.97)
Notional Gain on Investments (.07) (0.98)
Profit on Sale of Car (1.80) -
Adjustment of financie cost and Lease Rent - -
Dividend Income (8.82) -
QCI Impact of Investments 248 14.53
Interest Paid 282.00 32118
Depreciation, amortisation and impairment 16.37 22,89
Operating profit before working capital changes 1,075.08 1,375.23
Adjustments for:
(Increase)/Decrease in trade and other receivables 365.00 (948.05)
{Increase)/Decrease in inventories 1,631.17 {666.34)
Increasef{Decrease in Trade and other Payables) {1,676.15) 960.77
Cash generated from operations 1,395.10 721.61
Direct taxes refund/{paid)-net {146.68) {367.08)
Net Cash Flow from operating activities 1,248.42 354.53

B. Cash Flow from Investing Activities:
Purchase of Fixed Assets [1.83) (25.22)
Advance to Body Corporate (862.19) (804.55)
Sale of Fixed Assets 2.15 -
Dividend [ncome 9.82 {0.01)
Net Movement in Investments {19.58} {29.48)
Net cash (used in) from investing activities (871.64) (859.25)

C. Cash Flow from Financing Activities
GSR Spending (16.83) (16.98)
Proceeds from long term borrowings {1.35) 1.84
(Repayments)/Proceeds from short term barrowings (net) [109.83) 996.28
Dividend Paid (Including Dividend Distribution Tax) {170.42) {117.07}
Interest Paid (282.00) (321.18)
Net cash {used in) from financing activities [560.43) 542.81
Net (decrease)iincrease in cash and cash equivalents (A+B+C) (203.65) 38.0%
Cash and cash equivalents at beginning of the year 760.56 722.47
Cash and cash equivalents at end of the year £56.91 T60.56

BCPL Railway Infragtructure Limited

‘ 7
BCPL Railway Infrastrife re Ltd.
/ W‘ a K

Managing T_‘f‘.‘t"-'.‘.\"i..’j:‘ Executive Director & CFO
S AYANTA KR GrosH UDAY N.SING H

(Din0o122445) (DIN00T22 4 41)

BCPL Railway Infrastructure Lid.

Company Secretary
.S INHA (A21786)
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CHARTERED ACCOUNTANTS TEL : +91-33-2242 5858/4277

FAX : +91-33-2242 0650
E-mall : Ibjha@lbjha.com
Website : www.lbjha.com

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
BCPL Railway Infrastructure Limited

Report on the Audit of Consolidated Financial Results
Opinion

1. We have audited the accompanying  statement of consolidated financial results of BCPL
Railway Infrastructure Limited (“‘Holding Company™) and its subsidiary (Holding Company
and its subsidiary together referred to as “the Group”), for the quarter and year ended March 3 1,
2026, (“the statement”)attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditor on separate audited financial
statements and financial information of the subsidiary, the statement:

(i) includes the annual financial results of the following entity:

BCL Bio Energy Private 1td. Subsidiary

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii) give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the Profit and Other
Comprehensive expense and other financial information of the Group for the quarter and
year ended March 31, 2026.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our apinion.

ALSO AT - INDRAPRAKASH BUILDING, 8TH FLOOR, ROOM NO. 816, 21, BARAKHAMBA ROAD, CONNAUGHT PLACE, NEW DELHKI10001 @ Tel : +91-011-2140 0396 e E-mail : Ibjhadel@lbjha.com
7026, 1 AEROCITY, ANDHERI KURLA ROAD, MUMBAI-400 072 @ TEL : +91-022-6666-5295/6666-5296 @ E-mall : Ibjhabom@ibjha.com
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Board of Directors’ Responsibilities for the Consolidated Financial Results

4. These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company’s Board of Directors arc responsible for
the preparation and presentation of these consolidated financial results that give a true and fair
view of the loss and other comprehensive loss and other financial information of the Group in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the consolidated financial results by the Directors of the Holdin ¢ Company, as
aforesaid.

5. In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

6. The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) the Act,
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we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated
financial results or. if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results
of which we are the independent auditors. For the other entity included in the consolidated
Financial Results, which have been audited by other auditor, such other auditor remains
responsible for the direction, supervision and performance of the audits carried out by him.
We remain solely responsible for our audit opinion.

9. We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

10. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

11. The Consolidated Financial Results include the audited Financial Results of one subsidiary,
whose Financial Statements reflect Group’s share of total assets of Rs. 8343.06 lakhs as at March
31, 2026, Group’s share of total revenue of Rs. 4431.06 lakhs and Rs. 12932.89 lakhs and
Group’s share of total net profit/(loss) after tax of Rs. 371.09 lakhs and Rs. 82 lakhs, total
comprehensive income/(loss) of Rs. 371.09 lakhs and Rs. 82 lakhs for the quarter ended and for
the year ended March 31, 2026 respectively, and Cash flows (net) of Rs. (1223.19) lakhs for the
year ended March 31, 2026 as considered in the consolidated Financial Results, which have
been audited by their respective independent auditors. The independent auditors” reports on
financial statements of these entities have been furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures included in
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performed by us are as stated in paragraph above.

Our opinion on the Consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditor.

12. The Financial Results include the results for the quarter ended being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For L B Jha & Co, LLP
Chartered Accountants

IFirm Registration No.

%ng]ji:i;ﬁ%
o)
o

jan Singh)

Place: Kolkata . Partner

Date: 19.05.2026 Membership No: 305423
UDIN: 26305423AY0S7Z.S82723
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BCPL RAILWAY INFRASTRUCTURE LIMITED
Statement of Audited Consolidated Financial Results for the Quarter and year ended 31st March, 2026

(% in Lakhs)
Quarter Ended Year Ended
Particulars 31-Mar-2026 31-Dec-2025 31-Mar-2025 31-Mar-2026 31-Mar-2025
{Audited) (Unaudited) (Audited) {Audited) {Audited)
INCOME
Revenue from Operations 5,792.41 2,719.64 7,771.45 21,016.96 16,085.66
Other income 52.66 (32.64) 34.99 335.08 338.26
TOTAL INCOME 5,845.07 2,687.00 7,806.24 21,352.01 16,423.92
EXPENSES
Construction and Operating Expenses 5,032.67 1,558.12 7.079.05 17,402.37 14,776.23
Purchase of Traded Goods 424,51 - 578 424.51 -
Changes in inventories of finished goods -401.32 277.82 122.29 -53.61 (721.20)
Employee Benefit Expenses 226.24 150.20 17838 748.27 599.93
Finance Costs 186.10 120.69 224.42 708.53 571.53
Depreciation and Amortisation 49,65 52.90 5112 207.53 115.74
Other Expenses -78.73 452.63 114.69 585.84 461,55
TOTAL EXPENSES 5,439.12 2,612,465 7,764.19 20,423.44 15,803.78
Profit before Exceptional items and Tax 405.95 74.53 42.05 928.57 620,14
Exceptional Items - = .
Profit before Tax 405.95 74.53 4205 928.57 620.14
Tax Expense
Current Tax -15.79 90.49 81.30 200.52 261.42
Provision relating to earlier years 27.16 - - 27.16 -
Deferred Tax 122.05 [72.14) (120.82) 16.23 (147.20)
Total Tax Expense 140.42 18.35 (39.52) 243.91 114.22
Profit far the period attributable to 265.53 56.18 81.57 684,66 505.92
Owners of the Parent 83.72 115.82 180.48 Hdd4.48 £54.00
Nen-Controlling Interest 181.81 (59.63) {98.92) 40.18 {158.10)
Other Comprehensive Income
{i} Items that will not be reclassified to profit or loss
- Remeasurements of defined benefit obligations 8.48 - 14.53 8.48 14.53 | 5
- Changes in Fair Value of FVTOCI Equity instruments * -98.97 = {136.21) -58.25 {163.36) %';
{ii} Income Tax relating to these items = = - 3 - f_f!. &
Total Comprehensive income/{loss) for the year 175.04 56.19 (40.11) 534,89 357.07 §
Owners of the Parent (6.77) 115.82 58.80 594.71 515.17 g@
Non-Controfiing Interest 181,81 {59.63) (98.92) 40.18 (1s8.10)| .=
H
Paid-up equity share capital (face value Rs. 10/- each} 1,672.36 1,672.36 1,672.36 167236 1,672.36 ;@
Other Equity = - 8,056.15 7,631.87 )
Earnings per Equity Share 0.50 0.69 1.08 3.85 297 %
[Nominal Value per share : Rs. 10/-(Previous Year : Rs. 10/-)]
- Basic & Diluted 050 0.69 1.08 3.85 3.97
* Amount is below the rounding off norms adopted by the Company L. = "l
BCPL Railway tmrastycture Limited Z2CPL Raliwe_y Infrastruc Ltd
Managing Director Fxecutive T‘arc‘clor : CFD

TAVANTA KR GHOSH

(DN oo-;zthrs)

UDAY N SiNGH
(DINODT2) LiuF)

Company Secretary
. Smna (A21T7486)



Notes:

1 The financial results of the Company have been prepared in accordance with Indian A ing Standards {Ind AS}) notified under the Companies (Indian

Accounting Standards) Rules, 2015 as amended by the Companies (Indian Ac ing Standards) {Amendment) Rules, 2016.

2 The above Audited financial results for the quarter and vear ended March 31, 2026, have been reviewed by the Audit Committee and were approved by
the Board of Directors at their respective meeting held on May 19, 2026.

3 The above results for the quarter and year ended March 31, 2026, have been reviewed by the Statutory Auditors as required under the SEBI (Listing
Obligation and Disclosure Requirements} and Regulations, 2015,

4 The Ministry of Labour and Employment has implemented the New Labour Codes {Wages, Social Security, Industrial Relations, and Qccupational Safety,
Health & Working Conditions), etfective 21 November 2025, replacing 29 existing labour laws. Based on available information and ICAL guidance, the
Company has assessed the impact as not material and reflected it in its finaneial results for the quarter and year ended 31st Maech, 2026. The Company
continues 1o menitor the finalisation of rules by the Central and State Governments and clarifications from the Government on other aspaots of the New
Labour Codles and will account for such developments as needed,

5 Operating Segment as defined under Ind AS 108,

Quarter Ended Year Ended
Particulars 3i-Mar-2026 | 31-Dec025 | 31-Mar-2025 | 31-Mar-2026 |  3i-Mar-2025
(Audited) | (Unaudited] | (Audited) (Audited) | (Audited)
{A) Segment Revenue
a) Railways Overhead Flecirification 1,424 38 1,551.83 569223 $,418.90 13,533.92
b) Merchant Exports = - - N -
c) Edible Qils 4,420.69 1,696.37 2,114.01 12,933.11 2,890.00
Gross Revenue 5,845.07 2,648,20 7,606,24 21,352.01 16,423.92
(B) Segment Results
a) Railways Overhead Elecinfication (95.58) 231.25 37858 996,77 1,376.79
i) Merchant Exports - - 012 -1.02 (0.03)
) Edible Oils 687.63 (74.80) {i1222) 647.35 (185.10)
592.05 156.45 266 48 1,637.10 1,191.66
Less - i) Finance Cost 186.10 8191 22442 708.53 571.51
i) Exceptional Items £ = = - -
Profit Before Tax 40595 74.54 206 028,57 620,16
( C) Segment Assels
a) Railways Overhead Electrification 10,284.75 11,720.60 13,26021 10984.73 13,260.21
b) Merchant Exports 5208 82.08 §3.10 82.08 83.10
¢) Edible Oiis 8,343.06 §,000.77 727551 8.343.06 T.275.91
Total Assets 19,409.87 19,803.95 20,619.22 19.409.87 20,619.22
{ D) Segment Liahilities
a) Railways Overhead Electrification 3,675.8% 2,545.80 5463.23 3,675.89 5,463.23
b} Merchant Exporls - - - - -
¢) Edible Qils 3,369.73 7.065.28 5,256.19 5369.73 5,256,419
Total Liabilities 9,0d5.62 0,611.08 10,719.42 9,045.62 10,719.42

6 Figures pertaining to the previous period/ year have been rearranged! regrouped, wherever considered necessary, 10 make them comparable with those of
the current period year,
7 ‘The above results are also available on the Ci Vs website www.beriLcom and on the stock exchange websites.

!

BCPL Raitway Infrastructure Limited  BCPL Railway Infrastru

J{ td.

Managing Director Execulive Director & CFO
APIANTA KR, GrosH UDAY NLSINGH
{MDJN OC‘?Q? ‘“I"'!}J) ("DIN .OO—]??-"FLI':]J

BCPL Railway Infrastructure Lid,

Company Secretary

.SintA (Az2786)




BCPL RAILWAY INFRASTRUCTURE LIMITED

St of Audited Censolidated Financial Results for the Quarter and Year ended 31st
March 2026

STATEMENT OF ASSETS AND LIABILITIES {% in Lakhs)

Particulars Asat Asat
f Marth 31 2026 March 31 2025
(Aucited) {Audited)

ASSETS .
NON-CURRENT ASSETS
Property, Flant and Equipment 4,583.33 4,499.03
Intangibls Assets 324 334
Right of Use Assets 551 5.62
Irwastment Praperty 173.22 173.22
Financial Assets

{i} Investments 312.76 33z59

{ii) Others 2,336.24 176532
Deferred tax Assets [Met] 160,39 176.62
Dther Non Current Assets 229.63 27696
Totai Non-Current Assets 7.604.32 7,232.70
CURRENT ASSETS
tavemories 5,783.04 6,083.25
Financial Assets

{i} Trade receivables 2462 85 1,264.67
{ii} Cash and cash equivalants 5RI.53 1,979.55
{if} Bank balances cthar than{i] above 581.66 .69
{iv} Others 1,186.13 3,010.85
Current Tax Asset {Net} 66,30 14098
Other curient assets 337,03 #9053
Total Current Assets 11,605.55 13,386.52
TOTAL ASSETS 19,409.87 20,619.22
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 167236 1,67236
other Equity 805615 763187
8,728.51 9,304.23
|equity attributable to the equity shareholders of the comp
Non Controlling interests 635.74 595.56
(TOTAL EQUITY 10,364.25 9,899.7%
LIABILITIES
NON-CURRENT LIABILITIES
Financial Liabilities
{i} Borrowings 2,215.79 2,B8L63
{ii} Lease liabilities 33z ERS)
P il 3561 52.65
Total Non-curnent Liabilitles 2,251.79 2,937.39
CURRENT LIABILITY
Financial Liabilities
{I] Borrawings 5,178.79 4,648.43
(i} Lease liabilities 0.4 024

[iii) Trade Payables
{#4] 1otal outstanding dues of micro enterprises and small 389.20 365.56
enterprises; and

708.67 2,207.10|
(B} total outstanding dues of crediters other than micro enterprises
and small enterprises.

{iv} Other Financial Liabilities 200,86 150.76
Other Current Liabilities 277.74 397.89
Provisions 32.33 17.04
Total Current Liabilites 5,787.63 7,782.02
Total Liabilities 9,045.62 10,719.42
TOTAL EQUITY AND LIABILITIES 19,409.87 20.619.22

BCPL Raitway

nfrastructure Limited BCPL Railway Infras )?Cre Ltd.

Nt el

Managing Director Executive Director & CFO
A ANT A KR GO 1 LB B Saniity
{(DIN1OOTL2 HTD (DiN:00T22449)

BCPL Railway Infrastructure Lid.

wnany Seeretar
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BCPL RAILWAY INFRASTRUCTURE LIMITED
Statement of Audited Consolidated Financial Resuits for the Quarter and year ended 31st March, 2026

Statement of Cash Flow {%in Lakhs)
Year ended March Year ended
31, 2026
A Cash Flow from Operating Activities: : Mareh 31, 2025
Net Profit Before Tax 92857 620.14
Adjustments for:
CSR Spending 16.83 16.96
Notional Cost on Security Deposit (73.21} (33.99)
Notional Gain on Investments “ {0.97)
Dividend Income {2.22) -
OC! Impact of Acturial 8.48 14.53
Interest Paid 682.85 517.92
Depreciation, amortisation and impairment 20753 115.74
Operating profit before working capital changes 1,761.23 1,250.31
Adjustments for;
(Increase)/Oecraase in trad= and other receivables (501.13) {1,088.43}
(Increase)/Decrease in inventories 310.21 {1,589.60)
Increase/{Decrease in Trade and other Payables) (1,538.59) 1,221.11
Cash generated from operations 31.72 (208.61)
Direct taxes refund/(paid)-net (153.00) (370.24)
Net Cash Flow from operating activities {121.28) (576.85)
B. Cash Flow from Investing Activities:
Purchase of Fixed Assets (293.76) (3,746.73)
Sale of Fixed Assets 215
Capital Work in Progress - 2,811.48
Advance for capital expenditure 49,79 (100.38)
Dividend Incoma 9.82
Sale/{Purchase) of Investmenis (38.42) {29.49)
Net cash {used in) from investing activities (270.42} {1,065.12)
C. Cash Flow from Financing Activities
C5R Spending (16.83) (16.96}
Proceeds from long term borrowings {665.56) 728.36
(Repaymenis)/Proceeds from short tarm borrowings (net) 530.38 2,820.94
Dividend Paid (Including Dividend Distribution Tax) [170.46) (117.07}
Interest Paid (682.85) {517.92)
Net cash generatedf{used in) from financing activities (1,005.32) 2,897.38
Net increase/{decrease) in cash and cash equivalents (A+B+C) (1,387.02) 1,255.41
Cash and cash equivalents at beginning of the year 1,979.55 724.14
Cash and cash equivalents at end of the year 582.53 1,979.55
BCEL Railway Infrastructure Limicd sCPL RZivzg/f:stm re Ltd.
m‘:wcmr Executive Director & CFO
TATANTA ke, GHOSH UDAY N.SINGH
(DIN100722 44S) (DINOoT22 449)

BCPL Railway Infrastructure Ltd.
LD
Company Secretary
“bSINHA (A28




Annexure A

DECLARATION

In terms of regulation 33(2)(a) and 33 (3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 as amended by SEBI (Listing Obligations and Disclosure
Requirement) Amendment Regulations, 2016 read with SEBI circular no. CIR/CFD/CMD/56/2016
dated 27 May, 2016, we hereby declare that the financial Results of the Company for the quarter
and year ended 31 March 2026 does not contain any false and misleading statement or figures and
does not omit any material fact which may make the statements or figures contained therein
misleading and that M/s L B Jha & Co. LLP, Chartered Accountants (FRN: 301088E),the Statutory
Auditors of the Company have issued an Audit Report with unmodified Opinion on the audited
financial results of the Company both for standalone as well as consolidated accounts for the
quarter and year ended on 31 March 2026.

Kindly take the same on your record.

For BCPL Railway Infrastructure Limited
BCPL Railway Infrastructure Limited

N/\'\/‘
Ma na:q-ing Director
Jayanta Kumar Ghosh

Managing Director
DIN:00722445

For BCPL Railway Infrastructyre Limited

BCPL Railway Infrastructfird Ltd.

Executive Director & CFO
Uday Narayan Singh
Executive Director & CFO

DIN:00722449

[ e REGISTERED OFFICE R S O S S PR SR
13B, Bidhan Sarani, 4th Floor, Kolkata - 700 006, Phone : 2219 0085, 9674911100
E-mail : corp@bcril.com, Website : www.bcril.com  CIN NO : L51109WB1995PLC075801
Branch Office : 112, Raja Ram Mohan Roy Sarani, Ground Floor, Kolkata - 700 009, Phone : 2219 1814




STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL
ISSUE QUALIFIED INSTITUTIONS PLACEMENT ETC. - Not Applicable

FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES - Not Applicable
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