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The BSE Limited  
Corporate Relationship Dept.  
1st Floor, New Trading Ring 
Rotunda Building Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, Mumbai-400001 

The National Stock Exchange of 
India Limited  
Exchange Plaza, 5th Floor Plot No. 
C/1, G Block Bandra Kurla Complex 
Bandra (East) Mumbai -400 051 

BSE Code: 524332 NSE SCRIP CODE: BCLIND 
 

                                                                                                                                                August 28, 2025 
Dear Sir/Madam,  
 
Sub: Notice of 49th Annual General Meeting of the Company 
 
This is to inform you that the 49th Annual General Meeting (“AGM”) of the Company will be held on 
Thursday, 25th Day of September at 4:00 P.M.(IST) through Video Conferencing/ Other Audio-
Visual Means in accordance with the applicable circulars issued by the Ministry of Corporate affairs 
and Securities and Exchange Board of India. 

Pursuant to regulation 34(1) of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations,2015 (“SEBI Listing Regulations”), we are submitting 
herewith the Notice of the AGM for the Financial Year 2024-25 which is being sent today through 
electronic mode to the Shareholders. AGM Notice is also available on the website of the Company 
www.bcl.ind.in 

We would further like to inform that the Company has ϐixed Thursday ,18th September,2025 as the 
cut-off date for ascertaining the name of the members holding shares either in physical form or in 
dematerialised form, who will be entitled to cast their votes electronically in respect of the 
businesses to be transacted as per the Notice of the AGM and to attend the AGM. 

You are requested to take the same on your records. 

 
Thanking you. 
For BCL Industries Limited 
  
 
 

 
Ajeet Kumar Thakur 
(Company secretary &Compliance ofϐicer) 

 



NOTICE
You are cordially invited to attend the 49th Annual 
General Meeting (AGM) of the Members of the Company 
to be held on September 25, 2025 at 4 PM through 
Video- Conferencing (“VC”) or Other Audio-Visual Means 
(“OAVM”), to transact the following businesses: -

ORDINARY BUSINESS
1.	 To receive, consider and adopt the Standalone and 

Consolidated Audited Financial Statements of the 
Company for the Financial Year ended March 31, 
2025, including Balance Sheet as at March 31, 2025, 
the statement of Profit and Loss Account for the 
Financial Year ended on that date and Statement 
of Cash Flows for the financial year ended March 31, 
2025, together with the Reports of Board of Directors 
and Auditors thereon.

2.	 To declare final dividend @26% equivalent to 26 paisa 
per equity share having Face Value of Re. 1/- each for 
the Financial Year 2024-25.

3.	 To consider the re-appointment of Mr. Rajinder Mittal, 
Managing Director (DIN: 00033082) of the Company, 
who retires by rotation and being eligible, offers 
himself for re-appointment and in this regard, to 
consider and, if thought fit, to pass, with or without 
modification(s), the following resolution as a 
Special Resolution:

	 “RESOLVED THAT pursuant to Section 152 and other 
applicable provisions of the Companies Act, 2013 
(including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force), and 
based on the recommendation of the Nomination & 
Remuneration Committee and the Board of Directors, 
approval of the shareholders be and is hereby 
accorded for re-appointment of Mr. Rajinder Mittal 
(DIN: 0003082) aged about 66 years, who retires by 
rotation, and being eligible has offered himself for 
reappointment, as a Managing Director liable to 
retire by rotation.”

SPECIAL BUSINESS
4.	 Approval of remuneration payable to Cost Auditors:

	 To consider and if thought fit, to pass the following 
resolution as an Ordinary Resolution:

	 “RESOLVED THAT pursuant to provisions of the Section 
148(3) and other applicable provisions, if any, of 
the Companies Act, 2013 read with Rule 14 (a) (ii) of 
Companies (Audit and Auditors) Rules, 2014, further 
read with Companies (Cost Records and Audit) 
Amendment Rules, 2014 including any statutory 
modification(s) or re-enactment(s) thereof, for the 
time being in force, the remuneration payable to M/s. 
Khushwinder Kumar and Co., Cost Accountants (Firm 
Reg. No. 100123) recommended by Board of Directors 
of the Company to conduct the audit of cost records 
of the Company for the financial year 2025-26, 
amounting to Rs. 60000 p.a. plus taxes as applicable 
and reimbursement of out-of-pocket expenses as 
incurred by them in connection with the aforesaid 
audit be and is hereby ratified and confirmed.”

5.	 Approval for Appointment of Secretarial 
Auditor of the company

	 To appoint S. Parnami & Associates, Company 
Secretaries in Practice as Secretarial Auditors for 
a term of up to 5 (Five) consecutive years, fix their 
remuneration and in this regard, to consider and 
if thought fit, to pass the following resolution as an 
Ordinary Resolution:

	 “RESOLVED THAT pursuant to provisions of Sections 
204 and 179(3) of the Companies Act, 2013 read with 
the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014 framed thereunder, 
Regulation 24A of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (including 
any statutory modification(s), re-enactment 
thereof for time being in force) and circulars issued 
thereunder from  time to time, and based on the 
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By the order of Board of Directors

Sd/-
	 Rajinder Mittal
Date: August 12, 2025	 (Managing Director)
Place: Bathinda (PB.)	 DIN: 00033082

recommendation of the Audit Committee and the Board of Directors,  M/s. S. Parnami & Associates, a peer reviewed 
firm of Practicing Company Secretaries holding Peer Review Certificate No. 2466/2022 be and is hereby appointed 
as Secretarial Auditors of the Company to hold office for a period of upto 5 consecutive years, from the conclusion 
of the 49th AGM, until the conclusion of 54th AGM i.e. for the Financial Years commencing from 2025-26 till 2029-30 
at such remuneration plus applicable taxes and reimbursement of expenses as may be mutually agreed between 
the Board of Directors of the Company and the Secretarial Auditors.

	 RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, things and to sign all such 
documents and writings as may be necessary to give effect to this resolution and for matters connected therewith 
or incidental thereto.”
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NOTES

1.	 The Explanatory Statement pursuant to Section 102 
of the Companies Act, 2013 (the “Act”) setting out all 
material facts concerning the special business set 
out in the Notice is annexed hereto and forms part of 
this Notice. The Board of Directors of the Company at 
its meeting held on August 12, 2025 considered that 
the special business under Item No. 3, 4 & 5 being 
considered unavoidable, be transacted at the 49th 
Annual General Meeting (“AGM”) of the Company.

2.	 Pursuant to Regulation 36 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 
(“Listing Regulations”) and the Secretarial Standard 
2 (“SS-2”) issued by Institute of Company Secretaries 
of India (“ICSI”) notified by the Ministry of Corporate 
Affairs (“MCA”), the details of Director seeking re-
appointment due to retirement by rotation are 
provided in the “Annexure-I” to the Notice. Directors 
have also furnished requisite disclosure under 
section 184 and other applicable provisions of the 
Act, including rules framed there under and the 
Listing Regulations.

3.	 The MCA vide its, Circular No. 20/2020 dated May 05, 
2020, read with General Circular No. 09/2024 dated 
September 19, 2024 and Securities and Exchange 
Board of India (“SEBI”) Circular No. SEBI/HO/CFD/CMD1/
CIR/P/2020/79 dated May 12, 2020 read with SEBI/HO/
CFD/CFD-PoD-2/P/ CIR/2024/133 dated October 3, 
2024 any other relevant circulars issued by MCA or 
SEBI (hereinafter collectively referred as “Applicable 
Circulars”) have permitted companies to hold their 
AGM through VC/OAVM without physical presence 
of Members till September 30, 2025 and prescribed 
the procedures and manner of conducting the AGM 
through VC/ OAVM.

4.	 In compliance with applicable provisions of the Act 
read with aforesaid Applicable Circulars, the 49th 
AGM of the Company being conducted through VC/
OAVM. Hence, Members can attend and participate in 
the AGM through VC/OAVM only.

5.	 In accordance with the SS-2 read with Clarification/ 
Guidance on applicability of Secretarial Standards 
– 1 and SS-2 and amendments thereof dated April 1, 
2024 issued by the ICSI, the proceedings of the AGM 
shall be deemed to be conducted at the Registered 
Office of the Company which shall be the deemed 
venue of the AGM.

6.	 The Company has appointed MUFG Intime India 
Private Limited, Registrar & Share Transfer Agent 
(“RTA”) of the Company, (earlier known as Link Intime 
India Private Limited) (“MUFG”) to provide facility for 
voting through remote e-voting, for participation and 

e-voting in the AGM through VC/OAVM and e-voting 
during the AGM. The procedure for participating in the 
meeting through VC/ OAVM is explained in Annexure  II.

7.	 All the documents referred to in the Notice and 
explanatory statement will be available for electronic 
inspection without any fee by the Members from 
the date of circulation of this Notice up to the date 
of AGM, i.e. September 25, 2025. Members seeking 
to inspect such documents can send an e-mail to 
cs_bcl@mittalgroup.co.in. The Register of Directors 
and Key Managerial Personnel and their shareholding 
maintained under Section 170 of the Act and Register 
of Contracts or arrangements in which directors are 
interested maintained under Section 189 of the Act and 
all other documents referred in the Notice of AGM and 
explanatory statement will be available electronically 
for inspection by the Members during the AGM.

8.	 Voting rights will be reckoned on the paid-up value 
of shares registered in the name of the Members 
on September 19, 2025 (cut-off date). Only those 
Members whose names are recorded in the Register 
of Members of the Company or in the Register of 
Beneficial Owners maintained by the Depositories 
as on the cut-off date will be entitled to cast their 
votes by remote e-voting or e-voting during the 
AGM. Those who are not Members on the cut-off 
date should accordingly treat this Notice as for 
information purposes only.

9.	 Final Dividend @ 26% i.e. 26 paisa per equity share 
for the financial year ended March 31, 2025 as 
recommended by the Board of Directors in their 
meeting held on May 22, 2025 if declared at AGM 
will be payable to those members whose name 
appears on the Company’s Register of Members at 
the close of business hours on September 19, 2025 
(Record Date). The Final Dividend will be paid on or 
before October 25, 2025 to the eligible shareholders. 
Pursuant to Finance Act, 2020, dividend income will be 
taxable in the hands of the shareholders w.e.f. April 1, 
2020 and the Company is required to deduct tax at 
source (“TDS”) from dividend paid to the Members 
at prescribed rates in the Income Tax Act, 1961 (“the 
IT Act”). In general, to enable compliance with TDS 
requirements, Members are requested to complete 
and/ or update their Residential Status, PAN, Category 
as per the IT Act with their Depository Participants or in 
case shares are held in physical form, with the RTA by 
sending e-mail to the RTA’s e-mail address at delhi@
in.mpms.mufg.com. For details members may refer to 
the communication on TDS on Dividend Distribution 
appended to this notice as Annexure-III. For members 
who hold shares in physical form, the SEBI, vide its 
Master Circular SEBI/HO/MIRSD/ POD-1/P/CIR/2024/37 
dated May 7, 2024 read with SEBI/ HO/MIRSD/POD-1/P/
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CIR/2024/81 dated June 10, 2024, as amended from 
time to time, has mandated furnishing of PAN linked 
with Aadhar and KYC details (i.e. e-mail address, 
postal address with PIN code, mobile number, bank 
account details, PAN details linked with Aadhar etc.). 
In case any of the aforesaid documents/ details are 
not available in the record of the Company/ RTA, the 
member shall not be eligible to lodge grievance or 
avail any service request from the RTA until they furnish 
complete KYC details/ documents. Further, effective 
from 1st April 2024, any payment of dividend shall only 
be made in electronic mode to such members

10.	 Pursuant to the Applicable Circulars issued by MCA on 
conducting the AGM through VC/OAVM:

 	 a) 	 Members can attend the meeting through log in 
credentials provided to them to connect to VC/ 
OAVM. Physical attendance of the Members at 
the Meeting venue has been dispensed with.

	 b) 	 Appointment of proxy to attend and cast vote 
on behalf of the member is not available for this 
AGM and hence, the Route map, Proxy Form and 
Attendance Slip are not annexed to this Notice.

	 c) 	 Body Corporates are entitled to appoint 
authorised representatives to attend the AGM 
through VC/ OAVM and participate thereat and 
cast their votes through e-voting.

11.	 The facility of participation at the AGM through VC/
OAVM will be made available for 2,000 members on 
first come first served (“FCFS”) basis. The facility for 
joining the AGM shall open 15 minutes before the 
time scheduled for AGM and will continue till the 
conclusion of the AGM.

12.	 No restrictions on account of FCFS entry into e-AGM in 
respect of large Shareholders (Shareholders holding 
2% or more shareholding), Promoters, Institutional 
Investors, Directors, Key Managerial Personnel, the 
Chairpersons of the Audit Committee, Nomination 
and Remuneration Committee and Stakeholders 
Relationship Committee, Auditors (i.e. Statutory 
Auditors and Secretarial Auditors) etc.

13.	 The attendance of the Members (through Members 
logins) attending the e-AGM will be counted for the 
purpose of reckoning the quorum under Section 
103 of the Act.

14.	 Remote e-Voting: Pursuant to the provisions of 
Section 108 of the Act read with Rule 20 of the 
Companies (Management and Administration) Rules, 
2014 (as amended) and Regulation 44 of Listing 
Regulations (as amended), and Applicable Circulars 
the Company is providing facility of remote e-voting 

to its Members through MUFG on all the businesses/ 
resolutions set forth in this Notice.

15.	 E-voting system at the e-AGM: Members who could not 
vote through remote e-voting may avail the e-voting 
system at the e-AGM i.e. InstaVote provided by MUFG.

16.	 In line with Applicable Circulars, the Notice calling 
the AGM has been uploaded on the website of the 
Company at www.bcl.ind.in. The Notice can also be 
accessed from the websites of the Stock Exchanges 
i.e. BSE Limited and National Stock Exchange of India 
Limited at www. bseindia.com and www.nseindia.
com, respectively and is also available on the website 
of e-voting agency MUFG at the website address 
www.in.mpms.mufg.com

17.	 Procedure for obtaining the Annual Report, AGM Notice 
and remote e-voting instructions by the shareholders 
whose e-mail addresses are not registered with the 
depositories or with RTA on physical folios:

	 In Compliance with Applicable Circulars, and to 
support ‘Green Initiative’, Financial statements 
(including Board’s Report, Auditor’s Report or other 
documents required to be attached therewith) for 
the Financial Year ended March 31, 2025, including 
the Notice of AGM are being sent only in electronic 
mode to those Members whose e-mail addresses are 
registered with the Company/ MUFG or the Depository 
Participant(s) and a letter will be sent by the Company 
providing the web-link, including the exact path where 
complete details of the Annual Report is available to 
those shareholder(s) who have not registered their 
e-mail address with the Company/Registrar and 
Transfer Agent/ Depositories/Depository Participants. 
The Company will not be dispatching physical 
copies of such statements and Notice of AGM to any 
Member. Further, members desirous of obtaining the 
physical copy of the Notice of the 49TH AGM and 
the Annual Report for FY 2024-25, may send request 
mentioning their Folio No./DP Id and Client Id to the 
Company at cs_bcl@mittalgroup.co.in. Members are 
requested to register/update their e-mail addresses, 
in respect of electronic holdings with the Depository 
through the concerned Depository Participants 
and in respect of physical holdings with MUFG by 
following due procedure:

	 A)	 Members are requested to register their e-mail 
addresses in respect of shares held in physical 
form by submitting physical copy of Form ISR-1 to 
the RTA along with relevant documents, at below 
mentioned address at MUFG Intime India Private 
Limited at Nobel Heights, 1st floor, Plot no. NH-2 
LSC, C-1, Block, Near Savitri Market Janakpuri, 
New Delhi – 110058, India or by sending e-mail to 
delhi@in.mpms.mufg.com
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18.	 Corporate Members intending to send their 
authorized representatives to attend 49TH AGM 
are requested to send a duly certified copy of the 
Board resolution, authorizing the representative 
to attend and vote on their behalf at the AGM by 
e-mail to through its registered email address at 
sourabhparnami@yahoo.com

19.	 The Company has provided the facility to members 
to exercise their right to vote by electronic means 
both through remote e-voting and e-voting during 
the AGM. For details on login method of remote 
e-voting and e-voting at the AGM, please refer the 
instructions given in the attachment named “Remote 
e-voting instructions”

20.	 Members joining the meeting through VC/OAVM and 
who have not already cast their vote by means of 
remote e-voting, shall be able to exercise their right 
to vote through e-voting at the AGM. The Members 
who have cast their vote by remote e-voting prior to 
the AGM may also join the AGM through VC/OAVM 
but shall not be entitled to cast their vote again. A 
member can opt for only single mode of voting i.e. 
either through remote e-voting or voting at the AGM.

21.	 The remote e-voting period shall commence at 9 A.M. 
on 22nd September 2025 and will end at 5 PM on 24th 
September 2025. The remote e-voting module shall 
be disabled by MUFG Intime at 5 pm 24th September 
2025. During the remote e-voting period, the Members 
of the Company holding shares either in physical 
form or in demat form as on the cut-off date may 
cast their vote electronically provided once the vote 
on the resolution (s) is cast by the members, he/she 
will not be allowed to change it subsequently.

22.	 Any person, who acquires shares of the Company and 
become a member of the Company after dispatch 
of the Notice and holding shares as on the cut-off 
date i.e. August 22, 2025 may obtain the login ID and 
password by sending an email to delhi@in.mpms.
mufg.com by mentioning their folio No. /DP ID and 
Client ID. However, if the Member is already registered 
with Linkintime for remote e-voting, then the Member 
can use his/her existing user ID and password for 
casting the vote. If the Member forgets the password, 
he/she can reset the password by using “Forget 
User Details/Password” option available on https://
instavote.linkintime.co.in

23.	 The Board of Directors have appointed Mr. Ajeet Kumar 
Thakur, Company Secretary as the person responsible 
for the entire process of voting i.e. remote e-voting 
and e-voting at the 49th AGM. Mr. Sourabh Parnami, 
Practicing Company Secretary, M/s. S. Parnami and 
Associates has been appointed as the scrutinizer to 

scrutinize the remote e-voting and e-voting process 
at the 49th AGM in a fair and transparent manner.

24.	 Resolutions related to ordinary and special business 
as mentioned above will be considered passed on 
the date of the Annual General Meeting if the number 
of votes cast in favor exceeds the votes cast against. 
In the case of a special resolution, it will be deemed 
passed if the votes cast in favor are at least three 
times the votes cast against.

25.	 The scrutinizer shall after the conclusion of voting at 
the 49th AGM unblock the votes cast through remote 
e-voting and e-voting during AGM in the presence of 
at least two witnesses not in the employment of the 
Company and submit the consolidated scrutinizer’s 
report of the votes cast in its favor or against, if any, to 
the Chairman of the Meeting within two working days 
of conclusion of the Meeting. The results along with 
the scrutinizer’s report shall be placed on the website 
of the Company, www.bcl.ind.in , on the websites of 
Stock Exchanges, https://www.bseindia.com/, www.
nseindia.com, website of MUFG Intime  at www.
in.mpms.mufg.com and will be hosted on the notice 
board at the Registered Office of the Company.

26.	 Members holding shares in physical form and who 
have yet to register / update their bank account 
details for electronic receipt of dividend amount 
directly into their bank accounts are requested 
to update their KYC and bank account details by 
submitting Forms ISR-1, ISR-2 and SH-13 along with 
the supporting documents to our RTA i.e. MUFG Intime 
India Private Limited at Nobel Heights, 1st floor, Plot 
no. NH-2 LSC, C-1, Block, Near Savitri Market Janakpuri, 
New Delhi – 110058. The Forms are available on the 
Company’s website at www.in.mpms.mufg.com

27.	 Members holding shares in dematerialized mode 
are requested to get their bank account details 
registered/updated with their respective DP.

28.	 Please provide necessary documents/information for 
claiming exemption from TDS on Dividend to be paid 
for the Financial Year ended 31st March 2025 on or 
before 31st August 2025.

29.	 Members wishing to claim dividends that remain 
unclaimed are requested to correspond with the 
Registrar and Share Transfer Agent at delhi@
in.mpms.mufg.com or to the Company at cs_bcl@
mittalgroup.co.in

30.	 Members are requested to note that dividends that 
are not claimed within seven years from the date of 
transfer to the Company’s Unpaid Dividend Account, 
will, as per Section 124 of the Act, be transferred to the 
Investor Education and Protection Fund (IEPF).
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31.	 SEBI vide its Circulars dated July 31, 2023, and August 
4, 2023, read with Master Circular dated July 31, 2023 
(updated as on August 11, 2023), has established 
a common Online Dispute Resolution Portal (“ODR 
Portal”) for resolution of disputes arising in the Indian 
Securities Market. Pursuant to above-mentioned 

circulars, post exhausting the option to resolve their 
grievances with the RTA/Company directly and 
through existing SCORES platform, the investors can 
initiate dispute resolution through the ODR Portal 
(https://smartodr.in/login)

ITEM NO. 3

Mr. Rajinder Mittal was re-appointed as Managing 
Director w.e.f. August 14, 2024 for a period of 5 years i.e. 
up to August 13, 2029 pursuant to the resolution passed 
by the members in the Annual General Meeting held on 
September 19, 2024. Pursuant to the provisions of Section 
152 of the Companies Act, 2013 (“Act”), Mr. Rajinder Mittal 
(DIN: 00033082) retire by rotation and being eligible have 
offered himself for reappointment, as Managing Director 
liable to retire by rotation.

Mr. Rajinder Mittal is not disqualified from being appointed 
as a Director in terms of Section 164 of the Act. Mr. Rajinder 
Mittal has also confirmed that he is not debarred for holding 
office by virtue of any SEBI order or any other authority. He 
holds experience of over 40 years in Management, Sales 
and Marketing, Production in Distillery Industry. He is a 
Commerce Graduate and is one of the Promoters of the 
Company. Considering his experience, it is considered that 
he will be able to steer the Company to the new heights 
and will be a guiding force to the senior management 
team of the Company. He is instrumental in making BCL, 
one of the largest grain-based ethanol manufacturing 
company in India. Under his stern leadership the Company 
is achieving new heights every year. He is one of the key 
members who has created leadership team, helped 
BCL to become one of the best corporate governed and 
professional Company.

Mr. Rajinder Mittal and Mr. Kushal Mittal, Directors of the 
Company and their relatives are interested in resolution no. 
3 to the extent of their Shareholding in the Company, if any.

None of the other Directors or Key Managerial Personnel 
of the Company and their respective relatives are, in any 
way, concerned or interested, financially or otherwise, in 
the proposed resolutions set out at Item no. 3 of the notice.

Accordingly, the Board recommends the resolutions 
as item no. 3 respectively, for approval of members as 
special resolutions

Item no. 4:

The Board of Directors of the Company, on the 
recommendation of the Audit Committee, had considered 
and approved the appointment of M/s Khushwinder 
Kumar and Co., Cost Accountants (Firm Reg. No. 100123), 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013, FORMING PART 
OF THE NOTICE OF ANNUAL GENERAL MEETING 

who were eligible for being appointed as Cost Auditors 
of the Company for the financial year 2025-26 at a 
total remuneration of Rs. 60000/- (Rs. Sixty Thousand 
only) plus tax/GST as applicable and reimbursement of 
out-of-pocket expenses, if any. In accordance with the 
provisions of Section 148(3) of the Companies Act, 2013 
read with the Companies (Audit and Auditors) Rules, 2014, 
the remuneration payable to the Cost Auditors has to be 
approved by the shareholders of the Company.

Accordingly, consent of the members is sought for passing 
an Ordinary Resolution as set out at Item No. 4 of the Notice 
for ratification and approval of the remuneration payable 
to the Cost Auditor for the financial year 2025-26.

None of the Directors / Key Managerial Personnel of the 
Company / their relatives are, in any way, concerned or 
interested, financially or otherwise, in the resolution set 
out at Item No. 4.

Your directors, therefore, recommend the said Resolution 
at Item No. 4 for your approval.

Item No. 5:

In accordance with the provisions of Section 204 and other 
applicable provisions of the Companies Act, 2013, read with 
Rule 9 of the Companies (Appointment & Remuneration of 
Managerial Personnel) Rules, 2014 (including any statutory 
modification(s) or re-enactment(s) thereof, for the time 
being in force) (“the Act”), every listed company and 
certain other prescribed categories of companies are 
required to annex a Secretarial Audit Report, issued by 
a Practicing Company Secretary, to their Board’s report, 
prepared under Section 134(3) of the Act.

Furthermore, pursuant to recent amendments to 
Regulation 24A of the SEBI Listing Regulations, every listed 
entity is required to conduct a Secretarial Audit and 
annex the Secretarial Audit Report to its annual report. 
Additionally, a listed entity must appoint an Individual 
Secretarial Auditor for a maximum term of five consecutive 
years, and Secretarial Audit Firm for maximum two terms 
of five consecutive years with shareholder approval to be 
obtained at the Annual General Meeting.

Accordingly, based on the recommendation of the 
Audit Committee, the Board of Directors has approved 
the appointment of M/s. S. Parnami & Associates (SPA), 
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Company Secretaries, as the Secretarial Auditors of the 
Company for a period of five years, commencing from 
April 1, 2025, to March 31, 2030. The appointment is subject 
to shareholders’ approval at the Annual General Meeting.

While recommending S. Parnami & Associates for 
appointment, the Board and the Audit Committee 
evaluated various factors, including the firm’s capability to 
handle a diverse and complex business environment, its 
existing experience in the Company’s business segments, 
its industry standing, the clientele it serves, and its technical 
expertise. S. Parnami & Associates was found to be well-
equipped to manage the scale, diversity, and complexity 
associated with the Secretarial Audit of the Company.

S. Parnami & Associates is a peer reviewed and a well-
established firm of Practicing Company Secretaries, 
registered with the Institute of Company Secretaries of 
India, New Delhi.

The terms and conditions of S. Parnami & Associates 
appointment include a tenure of five years, from April 1, 
2025, to March 31, 2030.

Additional fees for statutory certifications and other 
professional services will be determined separately by the 
management, in consultation with S. Parnami & Associates, 
and will be subject to approval by the Board of Directors 
and/or the Audit Committee. The remuneration for the 
subsequent years from 2026 to 2029 will also be approved 
by the Board and/ or the Audit Committee.

S. Parnami & Associates has provided its consent to act 
as the Secretarial Auditors of the Company and has 
confirmed that the proposed appointment, if made, will 
be in compliance with the provisions of the Act and the 
SEBI Listing Regulations. Accordingly, the consent of the 
shareholders is sought for the appointment of S. Parnami 
& Associates as the Secretarial Auditors of the Company. 
The Board of Directors recommends the resolution for 
approval by the Members, as set out at Item No. 5 of the 
Notice. None of the Directors, Key Managerial Personnel 
(KMP), or their relatives have any financial or other interest 
in the proposed resolution.

By the order of Board of Directors

Sd/-
	 Rajinder Mittal
Date: August 12, 2025	 (Managing Director)
Place: Bathinda (PB.)	 DIN: 00033082
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Remote e-Voting Instructions for shareholders:
As per the SEBI circular dated December 9, 2020, individual 
shareholders holding securities in demat mode can 
register directly with the depository or will have the 
option of accessing various ESP portals directly from their 
demat accounts.

Login method for Individual shareholders holding securities 
in demat mode is given below:

Individual Shareholders holding securities in demat 
mode with NSDL:

METHOD 1 - If registered with NSDL IDeAS facility

Users who have registered for NSDL IDeAS facility:

a)	 Visit URL: https://eservices.nsdl.com and click on 
“Beneficial Owner” icon under “Login”.

b)	 Enter user id and password. Post successful 
authentication, click on “Access to e-voting”.

c)	 Click on “LINKINTIME” or “evoting link displayed 
alongside Company’s Name” and you will be 
redirected to Link Intime InstaVote website for casting 
the vote during the remote e-voting period.

OR

User who have not registered for NSDL IDeAS facility:

a)	 To register, visit URL: https://eservices.nsdl.com 
and select  “Register Online for IDeAS Portal” or 
click on https://eservices.nsdl.com/SecureWeb/
IdeasDirectReg.jsp “

b)	 Proceed with updating the required fields.

c)	 Post registration, user will be provided with Login 
ID and password.

d)	 After successful login, click on “Access to e-voting”.

e)	 Click on “LINKINTIME” or “evoting link displayed 
alongside Company’s Name” and you will be 
redirected to Link Intime InstaVote website for casting 
the vote during the remote e-voting period.

METHOD 2 - By directly visiting the e-voting website 
of NSDL:

a)	 Visit URL: https://www.evoting.nsdl.com/

b)	 Click on the “Login” tab available under ‘Shareholder/
Member’ section.

c)	 Enter User ID (i.e., your sixteen-digit demat account 
number held with NSDL), Password/OTP and a 
Verification Code as shown on the screen.

d)	 Post successful authentication, you will be re-directed 
to NSDL depository website wherein you can see 
“Access to e-voting”.

e)	 Click on “LINKINTIME” or “evoting link displayed 
alongside Company’s Name” and you will be 
redirected to Link Intime InstaVote website for casting 
the vote during the remote e-voting period.

Individual Shareholders holding securities in 
demat mode with CDSL:
METHOD 1 – If registered with CDSL Easi/Easiest facility

Users who have registered for CDSL Easi/Easiest facility.

a)	 Visit URL: https://web.cdslindia.com/myeasitoken/
home/login or www.cdslindia.com.

b)	 Click on New System Myeasi

c)	 Login with user id and password

d)	 After successful login, user will be able to see e-voting 
menu. The menu will have links of e-voting service 
providers i.e., LINKINTIME, for voting during the remote 
e-voting period.

e)	 Click on “LINKINTIME” or “evoting link displayed 
alongside Company’s Name” and you will be 
redirected to Link Intime InstaVote website for casting 
the vote during the remote e-voting period.

OR

Users who have not registered for CDSL Easi/Easiest 
facility.

a)	 To register, visit URL: https://web.cdslindia.com/
myeasitoken/Registration/EasiRegistration

b)	 Proceed with updating the required fields.

c)	 Post registration, user will be provided Login 
ID and password.

d)	 After successful login, user able to see e-voting menu.

e)	 Click on “LINKINTIME” or “evoting link displayed 
alongside Company’s Name” and you will be 
redirected to Link Intime InstaVote website for casting 
the vote during the remote e-voting period.

METHOD 2 - By directly visiting the e-voting website 
of CDSL.

a)	 Visit URL: https://www.cdslindia.com/

b)	 Go to e-voting tab.

c)	 Enter Demat Account Number (BO ID) and PAN No. 
and click on “Submit”.
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d)	 System will authenticate the user by sending 
OTP on registered Mobile and Email as recorded 
in Demat Account

e)	 After successful authentication, click on “LINKINTIME” or 
“evoting link displayed alongside Company’s Name” 
and you will be redirected to Link Intime InstaVote 
website for casting the vote during the remote 
e-voting period.

Individual Shareholders holding securities in 
demat mode with Depository Participant:
Individual shareholders can also login using the login 
credentials of your demat account through your depository 
participant registered with NSDL/CDSL for e-voting facility.

a)	 Login to DP website

b)	 After Successful login, members shall navigate 
through “e-voting” tab under Stocks option.

c)	 Click on e-voting option, members will be redirected 
to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-voting menu.

d)	 After successful authentication, click on “LINKINTIME” or 
“evoting link displayed alongside Company’s Name” 
and you will be redirected to Link Intime InstaVote 
website for casting the vote during the remote 
e-voting period.

Login method for Individual shareholders 
holding securities in physical form/ Non-
Individual Shareholders holding securities in 
demat mode is given below:
Individual Shareholders of the company, holding shares 
in physical form / Non-Individual Shareholders holding 
securities in demat mode as on the cut-off date for e-voting 
may register for e-Voting facility of Link Intime as under:

1.	 Visit URL: https://instavote.linkintime.co.in

2.	 Click on “Sign Up” under ‘SHARE HOLDER’ tab and 
register with your following details: -

	 A. 	� User ID:

		  Shareholders holding shares in physical form 
shall provide Event No + Folio Number registered 
with the Company. Shareholders holding shares 
in NSDL demat account shall provide 8 Character 
DP ID followed by 8 Digit Client ID; Shareholders 
holding shares in CDSL demat account shall 
provide 16 Digit Beneficiary ID.

	 B. 	� PAN: Enter your 10-digit Permanent Account 
Number (PAN) (Shareholders who have not 
updated their PAN with the Depository Participant 

(DP)/ Company shall use the sequence number 
provided to you, if applicable.

	 C. 	� DOB/DOI: Enter the Date of Birth (DOB) / Date of 
Incorporation (DOI) (As recorded with your DP / 
Company - in DD/MM/YYYY format)

	 D. �	� Bank Account Number: Enter your Bank Account 
Number (last four digits), as recorded with 
your DP/Company.

		�  *Shareholders holding shares in physical form but have not 
recorded ‘C’ and ‘D’, shall provide their Folio number in ‘D’ above

		�  *Shareholders holding shares in NSDL form, shall provide ‘D’ 
above

	� Set the password of your choice (The 
password should contain minimum 8 
characters, at least one special Character 
(@!#$&*), at least one numeral, at least one 
alphabet and at least one capital letter).

	� Click “confirm” (Your password is 
now generated).

3.	 Click on ‘Login’ under ‘SHARE HOLDER’ tab.

4.	 Enter your User ID, Password, and Image Verification 
(CAPTCHA) Code and click on ‘Submit’.

Cast your vote electronically:

1.	 After successful login, you will be able to see the 
notification for e-voting. Select ‘View’ icon.

2.	 E-voting page will appear.

3.	 Refer the Resolution description and cast your vote 
by selecting your desired option ‘Favour / Against’ (If 
you wish to view the entire Resolution details, click on 
the ‘View Resolution’ file link).

4.	 After selecting the desired option i.e. Favour / Against, 
click on ‘Submit’. A confirmation box will be displayed. 
If you wish to confirm your vote, click on ‘Yes’, else 
to change your vote, click on ‘No’ and accordingly 
modify your vote.

Guidelines for Institutional shareholders (“Corporate 
Body/ Custodian/Mutual Fund”):

STEP 1 – Registration

a)	 Visit URL: https://instavote.linkintime.co.in

b)	 Click on Sign up under “Corporate Body/ 
Custodian/Mutual Fund”

c)	 Fill up your entity details and submit the form.

d)	 A declaration form and organization ID is generated 
and sent to the Primary contact person email ID (which 
is filled at the time of sign up at Sr.No. 2 above). The 
said form is to be signed by the Authorised Signatory, 
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Director, Company Secretary of the entity & stamped 
and sent to insta.vote@linkintime.co.in.

e)	 Thereafter, Login credentials (User ID; Organisation 
ID; Password) will be sent to Primary contact 
person’s email ID.

f)	 While first login, entity will be directed to change the 
password and login process is completed.

STEP 2 –Investor Mapping

a)	 Visit URL: https://instavote.linkintime.co.in and login 
with credentials as received in Step 1 above.

b)	 Click on “Investor Mapping” tab under the Menu Section

c)	 Map the Investor with the following details:

	 a.	 ‘Investor ID’ -

		  i.	 Members holding shares in NSDL demat 
account shall provide 8 Character 
DP ID followed by 8 Digit Client ID i.e., 
IN00000012345678

		  ii.	 Members holding shares in CDSL demat 
account shall provide 16 Digit Beneficiary ID.

	 b.	 ‘Investor’s Name - Enter full name of the entity.

	 c.	 ‘Investor PAN’ - Enter your 10-digit PAN issued by 
Income Tax Department.

	 d.	 ‘Power of Attorney’ - Attach Board resolution 
or Power of Attorney. File Name for the Board 
resolution/Power of Attorney shall be – DP ID and 
Client ID. Further, Custodians and Mutual Funds 
shall also upload specimen signature card.

	 d)	 Click on Submit button and investor 
will be mapped now.

	 e)	 The same can be viewed under the 
“Report Section”.

STEP 3 – Voting through remote e-voting.

The corporate shareholder can vote by two methods, once 
remote e-voting is activated:

METHOD 1 - VOTES ENTRY

a)	 Visit URL: https://instavote.linkintime.co.in and login 
with credentials as received in Step 1 above.

b)	 Click on ‘Votes Entry’ tab under the Menu section.

c)	 Enter Event No. for which you want to cast vote. Event 
No. will be available on the home page of Instavote 
before the start of remote evoting.

d)	 Enter ‘16-digit Demat Account No.’ for which you 
want to cast vote.

e)	 Refer the Resolution description and cast your vote by 
selecting your desired option 'Favour / Against' (If you 
wish to view the entire Resolution details, click on the 
'View Resolution' file link).

f)	 After selecting the desired option i.e., Favour / Against, 
click on 'Submit'.

g)	 A confirmation box will be displayed. If you wish to 
confirm your vote, click on 'Yes', else to change your 
vote, click on 'No' and accordingly modify your vote. 
(Once you cast your vote on the resolution, you will 
not be allowed to modify or change it subsequently).

OR

VOTES UPLOAD:
a)	 Visit URL: https://instavote.linkintime.co.in and login 

with credentials as received in Step 1 above.

b)	 You will be able to see the notification for 
e-voting in inbox.

c)	 Select 'View' icon for 'Company’s Name / Event 
number '. E-voting page will appear.

d)	 Download sample vote file from ‘Download Sample 
Vote File’ option.

e)	 Cast your vote by selecting your desired option 
'Favour / Against' in excel and upload the same under 
‘Upload Vote File’ option.

f)	 Click on ‘Submit’. ‘Data uploaded successfully’ 
message will be displayed. (Once you cast your vote 
on the resolution, you will not be allowed to modify or 
change it subsequently).

Helpdesk:

Helpdesk for Individual shareholders holding securities 
in physical form/ Non-Individual Shareholders holding 
securities in demat mode:

Shareholders facing any technical issue in login may 
contact Link Intime INSTAVOTE helpdesk by sending a 
request at enotices@linkintime.co.in or contact on: - Tel: 
022 – 4918 6000.

Helpdesk for Individual Shareholders holding securities 
in demat mode:

Individual Shareholders holding securities in demat 
mode may contact the respective helpdesk for any 
technical issues related to login through Depository 
i.e., NSDL and CDSL.
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Login type Helpdesk details 

Individual 
Shareholders 
holding securities 
in demat mode 
with NSDL 

Members facing any technical issue 
in login can contact NSDL helpdesk 
by sending a request at  evoting@
nsdl.co.in or call at : 022 - 4886 7000 
and 022 - 2499 7000

Individual 
Shareholders 
holding securities 
in demat mode 
with CDSL 

Members facing any technical issue 
in login can contact CDSL helpdesk 
by sending a request at helpdesk.
evoting@cdslindia.com or contact 
at toll free no. 1800 22 55 33 

Forgot Password:

Individual shareholders holding securities in physical 
form has forgotten the password:

If an Individual shareholder holding securities in physical 
form has forgotten the USER ID [Login ID] or Password or 
both then the shareholder can use the “Forgot Password” 
option available on the e-Voting website of Link Intime: 
https://instavote.linkintime.co.in

	� Click on ‘Login’ under ‘SHARE HOLDER’ tab and further 
Click ‘forgot password?’

	� Enter User ID, select Mode and Enter Image Verification 
code (CAPTCHA). Click on “SUBMIT”.

In case shareholders is having valid email address, 
Password will be sent to his / her registered e-mail 
address. Shareholders can set the password of his/her 
choice by providing the information about the particulars 
of the Security Question and Answer, PAN, DOB/DOI, Bank 
Account Number (last four digits) etc. as mentioned 
above. The password should contain a minimum of 8 
characters, at least one special character (@!#$&*), at 
least one numeral, at least one alphabet and at least one 
capital letter.

User ID for Shareholders holding shares in Physical Form 
(i.e. Share Certificate): Your User ID is Event No + Folio 
Number registered with the Company

User ID for Shareholders holding shares in NSDL demat 
account is 8 Character DP ID followed by 8 Digit Client ID

User ID for Shareholders holding shares in CDSL demat 
account is 16 Digit Beneficiary ID.

Institutional shareholders (“Corporate Body/ 
Custodian/Mutual Fund”) has forgotten the password:

If a Non-Individual Shareholders holding securities in 
demat mode has forgotten the USER ID [Login ID] or 
Password or both then the shareholder can use the “Forgot 
Password” option available on the e-Voting website of Link 
Intime: https://instavote.linkintime.co.in

	� o Click on ‘Login’ under ‘Corporate Body/ Custodian/
Mutual Fund’ tab and further Click ‘forgot password?’

	� o Enter User ID, Organization ID and Enter Image 
Verification code (CAPTCHA). Click on “SUBMIT”.

In case shareholders is having valid email address, 
Password will be sent to his / her registered e-mail 
address. Shareholders can set the password of his/her 
choice by providing the information about the particulars 
of the Security Question and Answer, PAN, DOB/DOI, Bank 
Account Number (last four digits) etc. as mentioned 
above. The password should contain a minimum of 8 
characters, at least one special character (@!#$&*), at 
least one numeral, at least one alphabet and at least one 
capital letter.

Individual Shareholders holding securities in demat 
mode with NSDL/ CDSL has forgotten the password:

Shareholders who are unable to retrieve User ID/ Password 
are advised to use Forget User ID and Forget Password 
option available at abovementioned depository/ 
depository participants website.

	� It is strongly recommended not to share your 
password with any other person and take utmost 
care to keep your password confidential.

	� For shareholders/ members holding shares in physical 
form, the details can be used only for voting on the 
resolutions contained in this Notice.

	� During the voting period, shareholders/ members can 
login any number of time till they have voted on the 
resolution(s) for a particular “Event”.

InstaVote Support Desk
MUFG Intime India Private Limited
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