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DATE: 30th My 2025 

To: 
To, 

The Manager — Listing Department The Manager — Listing Department 

National Stock Exchange of India Limited BSE Limited 

Phiroze Jejeebhoy Towers Exchange Plaza, C-1, Block G 

Bandra Kurla Complex, Bandra (E) Dalal Street 

Mumbai — 400001 Mumbai — 400051 

Sub: Outcome of the Board Meeting dated 30th May 2025 

Ref:  Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Dear Sir/Madam, 

The Board of Directors of the Company at its meeting held on 30th May 2025 has, inter alia, 

considered and approved the following: 

A) Financial Results 

Approved the Audited Standalone and Consolidated Financial Results of the Company for the 

quarter and year ended March 31, 2025, along with the Auditor’s Reports. 

B) Performance Highlights 

Noted that the Consolidated Revenue for the financial year ended March 31, 2025, stood at 35,146 

crores, representing a year-on-year growth of 10.4% over the previous financial year. 

Noted that the Consolidated Profit After Tax (PAT) for the financial year ended March 31, 2025, 

stood at 710.03 crores, reflecting a year-on-year growth of 3.4%. This translates to an Earnings Per 

Share (EPS) of ¥ 3.52. 
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The mecting of (he Board of Dircctors commenced at 7:45 PM ang concluded at 9:50 pp. 
Kindly take (he above information on record, 

Thanking you. 

Yours sincerely, 

Fo) by M Group Limited 

\‘\l\/ i 

(Raghunath Allamsetty) 
Executive Director 

DIN: 00060018 

Enclosures: 
1. Standalone Audited F inancials along with Auditor’s Report for the year ended March 31,2025 

2; Consolidated Audited F inancials along with Auditor’s Report for the year ended March 31, 2025 
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BRIGHTCOM GROUP LIMITED (NSERBSE - BCG ) 

(Formerly Lycos Internet Limited) 
Regd. Office: Floor: 5, Fairfield By Marriott ,Road No. 2, Nanakramguda,Gachibowli, Hyderabad — 500032, India 

CIN:L64203TG1999PLCO30996 
Tel: 49140 6744 9910, Fax: +91 22 6645 9677, www brightcomgroup.com, email.ir@brightcomgroup.com 
Statement of audited Standalone& Consolidated Financial Results for the Quarter and Year Ended 31st March 2025 — 

All amounts in Indian Rupees Lakhs, xcept share dat 
Consolidated 

Quarter ended Year ended Quarter ended Year ended SLNo. Particulars 

31-Dec-2024 31-Mar-2025 | 31-Mar-2024 31-Dec-2024 | 31-Mar-2024 | 31-Mar-2025 | 31-mar-2024 
(Refer Notes below) [Unaudited) Taudited) (audited) (Unaudited) | (sudited) (auaited) Tauaited) 

1 a) Income from operations 10,832.67 41,867.63 46,603.02 1,67,395.61 70,459.80 5,14,6567.23 4,66,223.33 5) Other Income. i 0.20 41244 - 021 (153) 139 5 (i) Net gain/loss on foreign currency translation 0.20 - - 021 (153) 139 b (ii) Dividend from subsidiaries and Interest Income - - 412.44 - — - = Total Income 41,867.83 47,015.46 | 16739561 7046001 51466570 | 46622523 2 |expenses 1 
3) Cost of sales/services. 8,482.70 3300291 | 3723963 10462642 | 4318563 | 3169890a| 27254156 5) Changes in inventories of finished goods, work- - - - in-progress and stock-in-trade I 
¢) Employee benefits expense 1,145.61 ,340.91 4,454.76 7,099.94 2618514 3379065 <) Depreciation and amortization expense 7 7.63 1123 ~ 752554 30,687.52 28457.99 e) Finance costs ~019| 2960 698 203 2991 
f) Other expenses W - 446447 | 5180.06 7,200.13 3933245 3596265 Total expenses — 41,816.11 4691528 | 81,337.89 | 6497832 4131918 37079275 

3 Profit/(loss) before exceptional items (1-2) B 1654 100.18 5,481.69 | 1,01.469.52 95,432.52 4 |exceptional items - ___- 5 |Profit/(ioss) before tax (3+4) 1654 100.18 35,060.32 548169 | 1,01.459.52 95,432.52 
5 Tax Expenses — 

2)Current Tax - 3501 1068308 | 222224 31.087.07 27,414.70 
o) Deferred tax (49.54) 2119|  (486.26) (621.36) (734.65) 
Total Tax Expenses (4s3)] 534233 1070427 | 173598 3046571 26,680.04 

7 [Netprofit /(ioss) after tax (5-6) 1471 24,356.05 378571 71,003.81 68,752.43 
& |other comprehensive income/(loss) (net of tax) T 1614255 188128 1946375 9.513.84 
9 |rotal comprenensive income for the period(7+8) _ 15356  40,298.60 5,626.99 90,467.57 78,366.32 
10 Paid-up equity share capital (Face Value of Rs.2/- 40,370.44 4037044 40,370.44 _40,370.44 40,370.44 40370.43 40,370.44 
11 |Reserves excluding Revaluation Reserves as per o 117,222 e 7,33,087.30 

Earnings per share ' 22 |irace value of Rs.2/-each) (not annualized) v 
2) Basic (in Rs.) 0.0003 o ) _0.0003 | R 0.19 352 341 
b) Diluted (in Rs.) 00003 (o« 0.0003 121 0.19 352 341 



Notes: 
L. The above results 2. The ab, 
3.The Co 
4.The fig, 
5. The fi 

have been reviewed and recommended by ¥ the Audit Committee and approved by the Board of Directors of the Company at its meeting held on 30th May 2025. ove financial results have been prepared in accordan ce with Ind AS notified under the companles(indian accounting standards) rules,2015. MPany operates in two segments i.e, Digital Marketing and Software Development. ures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures up to the third quarter of the current financial year ures for the previous period/year have been regrouped/reclassified, wherever necessary. 

HYDERABAD 
P May 30, 2025 ’ 

Raghunath A 

Executive Director 
DIN: 00060018 



Statement of Assets & Llabilities 
(Rs. In Lakhs) 

S1.No. Particulars 
Asat 

31-Mar-24 
(Audited) ASSETS 

1 |Non-current assets 

Property, plant and equipment 5 3,223.42 Capital work in Progress 
19,766.60 Investment property 

2195 Goodwill on consolidation 

Other intangible assets 
81,815.93 Intangible assets under development 

20,248.95 Financial assets 

- Investments 
57,225.65 - Loans 

11,064.34 - Other financial assets 
1,839.59 Deferred tax assets (net) 
1,174.51 Non-current tax assets (net) 

68.37 Other non-current assets 
3,399.60 Total non-current assets o 

1,99,849.00 
2 |current assets 

Financial assets 
- Trade receivables 

sh and cash equivalents 
ther bank balances 

- Other financial assets 
Other current assets 

Total current assets 

_2,15215.80 

35,929.39 

6,76,594.29 Total assets. - 
8,76,443.29 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 
Total equity 7,38,087.30 

40,370.44 

7,78,457.74 

Financial liabilities 
- Borrowings 
Other Long - Term liabilities 

Provisions 

Deferred tax liabilites (net) 
Total non-current liabllities 

2 |current iabilities 

- Trade payables 
- Other financial liabilities ~ 
Other current liabi ities 

Total current liabilities 
Total equity and labilities 

30,593.26 

4187167 
S 

24,077.07 
96,646.25 

8,76,443.29 



Drightcom Group L 

Statement of Cash flows(audited) 

(Rs. In lakhs) 

Standalone Consolidated 

Year ended Mar 31, Year ended Mar 31, 

2025 202 2025 2024 
Partirulars Rupees Rupees Rupees Rupees 

Audited Audited Audited Audited 
Cash Flow from Operating Activities 
Profit Before Tax 5172 100.18 1,01,469.52 95,432.52 
Adjustment for : 

Add:Depreciation and amortisation expense 7.63 1123 30,687.52 28,467.99 
Interest Expense ] 
Allowance for doubtful trade receivables (64.49)| 191.23 1,765.67 
Investments-written off 

B 
Dividend from Subsidarics (412.09) 3 T 
Operating Profit before Working Capital Changes (5.19) (109.79) 13392271 1,26,320.37 
Adjustment for Working Capital Changes: - 
Increase/(Decrease) in Shor term Borrowings | B B 
Increase/(Decrease) in Trade Payables  (2,158.58) 266279 5,298.46 
Increase/(Decrease) in other Current Liabilities 30450 19814 414495 5,658.49 
Increase/(Decrease) in Others financial liabilities 2912 a2l 2042 512 
Increase/(Decrease) in Short-Term Provisions 2238  (314.79) T (60.59)] (474.01) 
Decrease/(Increase) in Trade Receivables 1,620.70 (220027)] (28,423.03)  (69,230.80) 
Decrease/(Increase) in Short-Term Loans and Advan 2381 T (61,436.06) (7,860.26) 
(increase)/Decrease in Other Financial Assets | (11.03) - mo| o) 
(increase)/Decrease in other Current Assets (208.91) (858498)  (16957.62) 

Cash Flow from Operating Activities )  (azas)|  (zor3e)| 43,879.55 41,456.11 
less:Taxespaid i - T  2742286| 2808834 

Net Cash Flow from Operating Activities(A) " (3a3.15)| (207.36) 17,456.69 13,367.78 

Cash Flow from Investing Act T i E I 
Assets Written off - L] Dl - - 

 Purchase/(Increase) of Fixed Assets I 5 (8.72) - R 
Investment in Subsidiary /Joint Venture B - ) 

~(Increase)/Decrease in Non-Current Investments a : =B R - 
(increase)/Decrease in Capital Work in Progress - (19,713.45)[ 
(increase)/Decrease in Intangibles under developme s (18178.49) 

Net cash flow from investing activities(B) 

"~ Cash Flows from Financing Activities 

_ (37,891.99) 

Dividend Paid I k] (C25] S 
Increase/(Decrease) in share c: i 
Vncrease/(De:rease) in Share premium 1 

~ Increase/(Decrease) in Reserves 1 
Increase /(Decrease) in Foreign Currency Fluctuatio 356.69 178.41 150163 7,365.65 
Increase/(Decrease) in long term provision (2382)] (76 36301 307.43 
(Increase)/Decrease in Deffered tax Asset(Net) | B _ (8099)| 4290 | 
Increase/(Decrease) in Deffered tax Liabilities(Net) | | 3953 (45.93) 
Decrease/(Increase) in Advances | = - 
(Increase)/Decrease in Long term loans and advance - (0.75) (0275)|  (153.09) 
(Increase)/Decrease in Non current Other Financial / o 11.03 il (4241 (23.12) 

(Increase)/Decrease in Other Non - Current tax Asseu[Net) . _ 11.03 o (16.44) 

(increase)/Decrease in &Ee} Nog A - (16.44) (woa2)| (150.39) 

Net cash flow from finai : | 343.89 13697 1ag399a| 732102 

Cash and cash equlvalems v | sss 155.98 35.02|  1,41,17266 
Net change in cash  A+B+C) 0.74 (79.11) (5,495.31) (20,337.63), 

Cash and cash equivalents for 1] d 31st 77.62 76.88 1,15,339.71 1,20,835.02 



BRIGHTCOM GRoUP LIMITED (NSE&BSE - BCG ) 
(Formerly Lycos Internet Limited) Regd. Office: Floor: 5, Fairfield By Marriott ,Road No: 2, Nanakramguda,Gach\'bow“, 
CIN:L64203T61999PLC030996 
45 9677,www.brightcomgroup.com, email:ir@brightcomgroup.com 

Hyderabad - 500032, India, 
Tel: +91 40 6744 9910, Fax: +91 22 66 

REPORTING OF SEGMENT WISE REVENUE, RESULTS » SEGMENT ASSETS & SEGMENT LIABIL]TIES(CONSOUDATED) 
All amounts in Indian Rupees Lakhs| 

Consolidated SI.No. Particulars Quarter Ended | Quarter Ended Quarter Ended Year Ended 31-Mar-2025 | 31-Dec-2024 31-Mar-2024 | 31-Mar-2025 31-Mar-2024 | (eudited) [ "(Unaudited) | _ (audited) i (audited) 
1 [segmentRevenue 

(2) Digital Marketing Segment 
(b) Software Development Seg  95%97| 1072802 

6100453 | 47331185 | 4,25,637.20 
4135538 [ 40,586.6¢ 

| 16739561 80 | 5,14,667.23 | 4,66,223.89 
ment Revenue 

_|Netsales/ income from Operation]  93,749.44 16739561 | 7045080 | 51466723 4,66,223.89 
_[seement Resuts -profit +) / Loss () before taxand interest | - o | (e Digital Marketing Segment | 1738014 | 3504883 - 9535252 B  (b) Software Development segr 3027 1198 10991 

R - | 17,4104 35,060.81 9546243 
Less: Interest 033 6.98 

[Totat Profit (+)/ Loss () before tax|  17,41002 3500032 [ 58169 

3 [Segment Assets 
(a) Digital Marketing Segment 9,46,733.30 ,719.12 

|(b) Software Development Segmen 3326063 3491415 | 32,318 Total segment assets | 9.80,013.93 | 9,91,633.27 | 8,76,443.29 

9673330 
33,280.63 

Segment liabilities TSR n () Digital Marketing Segment [ 07,8472 1,1956633 | 85653.29|  97847.62 | (6) Software Development Segmeny 13,2409 [ 1484880 [ 1233226 [ 13,4099 Total segment liabilities 1,11,088.61 134,41513 |  97,985.54 _1,11,088.61 

Place: HYDERABAD : Raghunath A Date : May30,2025 i g Executive Director 
DIN: 00060018 



Chartered Accountants 

Independent Auditor’s Report on Quarterly and Year to Date Audited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirement) Regulations, 2015, as amended. 

To 

The Board of Directors of 

M/s. Brightcom Group Limited 

We have audited the accompanying statement of Consolidated Financial Results of M/s Brightcom 
Group Limited (“Holding company*) and its subsidiaries (Holding company and its subsidiaries 

together referred to as “the Group” ) for the quarter ended 31st arch 2025 and for the period from 

1st April , 2024 to 31st March, 2025 (“the statement “) attached herewith, being submitted by the 

“Holding Company” pursuant to the requirement of the SEBI ( Listing Obligations and Disclosure 

Requirements) regulations, 2015, as amended (“Listing Requirements”). 

This statement which is the responsibility of the Holding Company’s Management and have been 

approved by the Board of Directors of the Holding Company, has been compiled from related 

consolidated financial statements which have been prepared in accordance with Indian Accounting 

Standards specified under the Section 133 of the Companies Act 2013 read with relevant rules 

issued there under and other accounting consolidated Ind AS financial statements as at and for the 

quarter ended 31st march 2025 and for the period from 01-04-2024 to 31-03-2025 and the 

relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ( ” Listing Requirements ) 

In our opinion and to the best of our information and according to the explanations given to us, the 

statement: 

Includes the results of the following entities: 

Ybrant Media Acquisition Inc 

Online Media Solutions Limited 

International Expressions Inc 

Dream AD SA Panama 

Ybrant Digital Services De Publicidade Ltd o
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P R Chandra & Co., 

HYDERABAD:- # 7-1-618, Flat. No. 209A, 'D' Block, Kanchanjunga Aprtments, Aditya Enclave, Ameerpet, Hyderabad-500016. 

KAKINADA :- Door Number 65-2-6, Flat Number T-2, Sri Balaji Enclave, Narasanna Nagar, Kakinada 533 003, Andhra Pradesh. 

e-Mail: ca.prchandra@gmail.com, Phone No: 091000 76066 
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6. LGS Global FZE 
7. Ybrant Digital (Brasil) Limited 
8. Frontier Data Management Inc 
9. Dream AD SA Argentina 
10. Dyomo Corporation 
11. Get Media Mexico Socidadanonima De Capital Variable, Mexico 12. Dream AD SA Chilo 
13. Dream AD SA Uruguay 
14. Max Interactive Pty Ltd 
15. LIL Projects Private Limited 
16. YReach Media Private Limited 

Does not include the results of Associate company, M/s Vuchi Media Private Limited (Refer Point No.5 of basis for qualified opinion para on consolidation of our report) 
We conducted our audit in accordance with the auditing standards generally accepted in India. In our opinion and to the best of our information and according to the explanations given to us except for the possible effects of the matters described in below paragraph 3, the year-to-date consolidated financial statement: 

a. are presented in accordance with the requirements of regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("Listing Requirements ) and 

b.except for the effects of the matters described in the "Basis for Qualified Opinion "section of our report, give a true and fair view in conformity with the aforesaid Indian Accounting standards and other accounting principles generally accepted in India of profit and total comprehensive income and other financial information of "the group” for the quarter ended 31st March 2025 and for the year ended March 31,2025. 

Basis for Qualified Opinion 

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of “the Consolidated Financial Statements” section of our report .We are independent of “the Group” in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of “the consolidated financial statements” under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial statements. 

1) We cannot confirm the opening and closing balancy subject to change. SEBI vide its letter dated 13.04.2023 has ordered con ake examination of its



financial statements for the period 2014-15 to 2021-22 by a peer-reviewed Chartered Accountant, to ensure that the same are in compliance with all the applicable accounting standards and submit the statement of impact of all the non-compliances. To this extent the current year’s opening balances and consequent effect on the closing balances thereof are subject to the verification and confirmation by the peer review auditor. 

2 The company’s revenue is predominantly derived from its foreign branch in the USA, which represents a significant part of its financial performance. To ensure this accuracy we have relied on the financial statements of the foreign branch in the USA which have been confirmed by their Certified Public Accountant (CPA). We have not conducted any audit 
procedures on the said financial statements and have solely relied on the said Audited 
numbers pertaining to the Branch in the audit of Standalone financial statements of the 
Company. 
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The Consolidated Financial Results includes 14 foreign subsidiaries financial statements 
which are not audited by us, whose Financial Statements reflect Group’s share of total 
assets of Rs. 7,85,140 lakhs as at 31-03-2025 and total revenues of Rs. 98,706 lakhs and Rs 
5,14,466 lakhs, total net profit/ (loss) after tax of Rs.12,189 lakhs and Rs.71,616 lakhs, and 
total comprehensive income/ loss of Rs 11,822 lakhs and Rs. 91,259 lakhs for the quarter 
ended 31-03-2025 and for the period from 01-04-2024 to 31-03-2025 respectively, and 
cash flows (net) of Rs (5,495) lakhs for the period from 01-04-2024-t031-03-2025 which 
are considered in preparation of the consolidated financial statement. These audited 
financial statements of subsidiaries (including the report from peer re viewed chartered 
accountant) are not furnished to us. The management of “the Holding company” after 
converting the financial information into reporting currency & consolidating as per Ind AS, 
submitted the consolidated financial statements to us and our opinion on the Statement, in 
so far as it relates to the amounts and disclosures included in respect of these subsidiaries 
is based solely on such financial statements/financial information/financial results. 

4) Considering the SEBI's Interim order cum show-cause notice dated 13th April, 2023 we 
have made the following observations: 

a) As referred in Point No. 72, the company’s investment in Ybrant Media Acquisition Inc, 
one of the subsidiaries of the company has negative equity/net worth indicating the 
existence of an indicator of impairment. But the company has neither impaired nor 
created any provision against the value of Investments in Ybrant Media Acquisition Inc. 

b) As referred in Point No. 177[e] “the company” has to disseminate the standalone 
financial statements of each of its subsidiaries on its website, for the period between FY 
2014-15 and FY 2021-22. 

c) The opening balances of Investments, receivables and payables with related to 

subsidiaries in standalone financial statements nrgfsyb]ect to the confirmation of peer 

review auditor and due to its consequent eff fih%o.ng balances thereof are also 
& subject to variation. 



d) “The ¢ g . 
: Rs'l6'8212?3?1‘{3]{:1‘:?\151[(111: ;:‘0;‘["‘“\‘}" Aany prf)vi.?it.m for impairment of investments of 
proposed acquisition ;l‘mv)c[' /s ’llvjh.l Media Private I.nmlcdl despite the fact that the 
definitive share purch Shse ‘l\(m was revoked by both llhc parties and have cancelled the 
shares allotted 4 ase dgllccm.cn( l!\;\t was c}llcrcd into. And also 1,40,70,000 equity 
to the legal proc /s Vuch(l Media Private Limited are pending for cancellation subject 

Al process completion. 
e) The promotors shm‘chol(lim: is based on available information and may change, as the 

company has appealed against 3I's interim order dated 227 August 2023 and 
subsequent confirmatory order dated 28" February 2024. The proceedings are ongoing. 

5) Inthe process of acquiring M/s Vuchi Media Private Limited BCG has paid consideration to 
the tune of 29.83% by allotting 1,40,70,000 cequity shares at a price of Rs.120.02. But later 
on, the proposed acquisition transaction was revoked by both the parties and have 
cancelled the definitive share purchase agreement that was entered into. In view of the 
above cancellation of deal, the company has not considered M/s Vuchi Media Private 
Limited as an associate company in the consolidated financial statements. 

6) SEBI has issued a show-cause notice and an interim order dated 13-04-2023, observing 
certain irregularities, followed by interim order dated 22-08-2023 and confirmatory order 
dated 28-02-2024. The company preferred appeals against the show-cause notice dated 
13-04-2023 and interim order dated 22-08-2023, vide appeal nos. 941 of 2023, 942 of 
2023 this appeal has been withdrawn subsequent to the issuance of Confirmatory Order on 
28-02-2024 and appeal No. 474 of 2024 has been filed before the Hon'ble Securities 
Appellate Tribunal and the proceedings are ongoing with respect to Appeal No.'s 941 of 
2023 and 474 of 2024. We are not able to express an opinion on the issues covered by the 
said show-cause notice and interim orders, due to lis-pendency. The management of the 

company is yet to report the status of the compliance of the directions issued by SEBI in the 
confirmatory orders dated 28-02-2024. 

Emphasis of Matter Paragraph 

1. With respect to Income Tax the company has certain appeals pending with the authorities, 
the outcome of which is not ascertained as on the date of Balance Sheet. 

2. Bank balances were verified to the extent of bank statements and balances confirmations 

provided to us. 

Our opinion is not modified in respect of above emphasis of matter paragraph. 

Responsibility of Management and Those Charged with Governance for the Consolidated Ind 

AS Financial Statements 

The Holding Company’s Board of Directors are responsible for the preparation and 

presentation of these Consolidated IND AS Financial Statements in term of the requirements of 

the Companies Act, 2013 that give a true and fair view of the consolidated financial position, 

consolidated financial performance and consolidated cash flows of the Group accordance with 

the accounting principles generally accepted in India, inc’lui&lllxl}» the Accounting Standards 

specified under section 133 of the Act. The respective Il)(u- of 4 

included in the Group are responsible for maintenanc & I'N; 
o{r v 



accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the Consolidated IND AS Financial Statements by the Directors of “the Holding Company”, as aforesaid. 

controls, that 

In preparing the consolidated financial statements, management is responsible for assessing the 
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
S0. 

The respective Board of Directors of the companies included in the Group is also responsible for 
overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated IND AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from errg 
forgery, intentional omissions, misrepresentations, oy 



Obtai § . " ain an undelsmndmg of internal financial controls relev, audit pr ¥ 
o t procedures that are appropriate in the circumstanc ct, we are also responsible 
subsidiary companj 
financial controls 

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group to €xXpress an. opinion on the consolidated financial statements. We are responsible for the direction, supervision and performance of the audit of the financial Statements of such entities included in the consolidated financial statements. 

* Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (if) to evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged 

matters that were of most significance in the audit of
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P R Chandra & Co., 
Chartered Accountants 

Independent Auditor’s Report on Quarterly and Year to Date Audited Standalone Financial Results of he Company Pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as Amended 

To 

The Board of Dircctors of 
M/s. Brightcom Group Limited 

Qualified Opining: 

We have audited the accompanying standalone quarterly financial results of M/s Brightcom Group Limited (“the Company”) for the quarter ended 315t March 2025 and the year-to-date results for the period from 15t April 2024 to 315t March,2025 attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended (“The Listing Obligations”). 

In Our Opinion and to the best of our information and according to the explanations given to us, these standalone financial results: 

a. Are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations,2015 as amended: and 

b. Except for the effects of the matters described in the “Basis for Qualified Opinion” 
section of our report gives a true and fair view in conformity with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 
“Interim Financial Reporting” (“Ind As 34")prescribed under section 133 of the 
Companies Act 2013 (“the Act”) read with relevant rules issued thereunder and 
other accounting principals generally accepted in India of Profit and total 
comprehensive income and Other financial information of the Company for the 
quarter ended 31st March,2025 as well as the year to date results for the period 
from 01-04-2024 to 31-03-2025. 

Basis for Qualified Opinion 

We conducted our audit of the standalone financial statements in accordance with the 
Standards on Auditing specified under section 143(10) of the Act (SAs). Our 
responsibilities under those Standards are further described in the Auditor’s 

- #7-1-618, Flat. No, lock, Kanchanjunga Aprtmen! E e, eerpet, Hyder: -500016. HYDERABAD:- # 7 8, Fl A, 'D' Block, Ki J Aprtments, Aditya Enclave, Ameerpet, Hyderabad : t. No. 209A, lock, hanjung A . 

KAKINADA Door Numb’er 65-2-6, Flat Number T-2, Sri Balaji Enclave, Narasanna Nagar, Kakinada 533 003, Andhra Prades| 

e-Mall: ca.prchandra@gmail.com, Phone No: 091000 76066



ntants of India ICAI) together wi requirements that are relevant to our audit of the standalone fi the provisions of the Act and the Rule 
ethical responsibilities in accordance wij 
Ethics. We believe that the audit evide 
to provide a basis for our audit opinion 

ith the independence 
nancial statements under 

and appropriate on the standalone financial statements, 

1) We cannot confirm the opening and closin, change. SEBI vide its letter dated 13.04.2023 has ordered company to undertake examination of its financial statements for the period 2014-15 to 2021-22bya peer-reviewed Chartered Acc 

g balances as they are subject to 

2) The company’s revenue is predominant] 
USA, which represents a significant part 
this accuracy we have relied on the finaj 
in the USA which have been confirme 

y derived from its foreign branch in the 
of its financial performance. To ensure 
ncial statements of the foreign branch 
d by their Certified Public Accountant 

3) Considering the SEBI’s Interim order cum show- cause notice dated 13th April, 2023 we have made the following observations: 

a) As referred in Point No. 72, the company’s investment in Ybrant Media Acquisition Inc, one of the subsidiaries of the company has negative equity/net worth indicating the existence of an indicator of impairment. But the company has neither impaired nor created any provision against the value of Investments in Ybrant Media Acquisition Inc. 

b) As referred in Point No. 177[e] “the company” has to disseminate the standalone financial statements of each of its subsidiaries on its website, for the period between FY 2014-15 and FY 2021-22. 

€) The opening balances of Investments, receivables and payables with related to subsidiaries in standalone financial statements are subject to the confirmation of peer review auditor and due to its consequent effect, the closing balances thereof are also subject to variation,



d) The promotors sharcholding is based on available information and may 
change, as the company has appealed against SEBI's interim order dated 2204 
August 2023 and subsequent confirmatory order dated 28t February 2024. 
The proceedings are ongoing. 

e) “The company” has still not made any provision for impairment of 
investments of Rs.16,886.81 lakhs made in M/s Vuchi despite the fact that the proposed acquisition transaction was revoked by both the parties and have cancelled the definitive share purchase agreement that was entered into. And also 1,40,70,000 equity shares allotted to M/s Vuchi Media Private Limited are pending for cancellation subject to the legal process completion. 

4) SEBI has issued a show-cause notice and an interim order dated 13-04-2023, observing certain irregularities, followed by interim order dated 22-08-2023 and confirmatory order dated 28-02-2024. The company preferred appeals against the show-cause notice dated 13-04-2023 and interim order dated 22- 08-2023, vide appeal nos. 941 of 2023, 942 of 2023 this appeal has been withdrawn subsequent to the issuance of Confirmatory Order on 28-02-2024 and appeal No. 474 of 2024 has been filed before the Hon'ble Securities Appellate Tribunal and the proceedings are ongoing with respect to Appeal No.’s 941 0f 2023 and 474 of 2024. We are not able to €Xpress an opinion on the issues covered by the said show-cause notice and interim orders, due to lis- pendency. The management of the company is yet to report the status of the compliance of the directions issued by SEBI in the confirmatory orders dated 28-02-2024. 

Empbhasis of Matter Paragraph 

1. With respect to Income Tax the company has certain appeals pending with the authorities, the outcome of which is not ascertained as on the date of Balance Sheet. 

Bank balances were verified to the extent of bank statements and balances confirmations provided to us. 

Our opinion is not modified in respect of above matters. 

Management’s Responsibility for the Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of these standalone financial statements that give a true and fair view of the financial position, financial perfin"mnnce, total comprehensive income, changes in equity and cash flows of the Company in accordance



with the Ind AS and other accounting principles generally accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the Company'’s ability to continue as agoing concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the standalone financial 
S\ statements, whether due to fraud or error, design and perform audit procedures 
(ofiesponsive to those risks, and obtain audit evidence that is sufficient and 

ppropriate to provide a basis for our opinion. The risk of not detecting a 
aterial misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

e Obtain an understanding of internal financial controls relevant to the audit in 
order to design audit procedures that are appropriate in the circumstances.



Under section 143(3)(i) of the Act, we are also responsible for expressing our 

opinion on whether the Company has adequate internal financial controls system 

in place and the operating effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by management. 

e Conclude on the appropriateness of management’s use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast a significant 

doubt on the Company’s ability to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the standalone financial statements 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone 
financial statements, including the disclosures, and whether the standalone 
financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

e Materiality is the magnitude of misstatements in the standalone financial 
4N statements that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the financial statements may be 
fluenced. We consider quantitative materiality and qualitative factors in: (0] 

planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the financial 
statements. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

Wealso provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safe guards. 

From the matters communicated with those charged with governance, we determine 
those matters that were of most significance in the audit of the standalone financial 
statements of the current period and are therefore the key audit matters. We describe



these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication. 

For PR Chandra & Co 
Chart?:rhefl AcCountantsco 
Firm e afiffifi@jfi 

i (1t 
CA P. Ravichandra 

cA Ravic}mfifg’}é yvada 
Partner Membership No. 2307 
UDIN: 25230754BMKUIK4428 

Place: Hyderabad 

Date: 30-05-2025



Annexure -] 

Statement on Impact of Audit Qualifications (for audit report with modified 

opinion) submitted along with Annual Consolidated Audited Financial Results 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 

2025 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

L. (Rs. in Lacs) 

Particulars Audited Figures (as Adjusted Figures 

reported before (audited figures 

adjusting for after adjusting for | 

i qualifications) _qualifications) fiH 

Turnover/Total Income 5,14,665.70 5,14,665.70 
Total Expenditure 413,196.18 413,196.18 
Net Profit /(loss 71,003.81 71,003.81 
Earnings per share 3.52 3.52 
Total Assets ~ 9,80,013.93[  9,80,013.93 

6 | Total Liabilities 1,11,088.61 |  1,11,088.61 
Net Worth 8,68,925.32 | 8,68,925.32 

. Any other financial item(s) (as | 
felt appropriate by the None None 
management 

II. Audit Qualifi on (each audit qualification separately): 

a. Details of Audit Qualification: 

Following qualifications have been made by the Statutory Auditors in 
their audit report on Standalone Financial Statements of the Company: 

1) We cannot confirm the opening and closing balances as they are subject to 
change. SEBI vide its letter dated 13.04.2023 has ordered company to 
undertake examination of its financial statements for the period 2014-15 
to 2021-22 by a peer-reviewed Chartered Accountant, to ensure that the 
same are in compliance with all the applicable accounting standards and 
submit the statement of impact of all the non-compliances. To this extent 
the current year's opening balances and consequent effect on the closing 
balances thereof are subject to the verification and confirmation by the 
peer review auditor. 

2) The company's revenue is predominantly derived from its foreign branch 
in the USA, which represents a significant part of its financial 
performance. To ensure this accuracy we have relied on the financial 
statements of the foreign branch in the USA which have been confirmed 
by their Certified Public Accountant (CPA). We have not conducted any 
audit procedures on the said financial statements and have solely relied 
on the said Audited numbers pertaining to the Branch in the audit of 
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Standalone financial statements of the Company. 

3) The Consolidated Financial Results includes 14 foreign subsidiaries 

financial statements which are not audited by us, whose Financial 
Statements reflect Group's share of total assets of Rs. 7,85,140 lakhs as at 
31-03-2025 and total revenues of Rs. 98,706 lakhs and Rs 5,14,466 
lakhs, total net profit/ (loss) after tax of Rs.12,189 lakhs and Rs.71,616 
lakhs, and total comprehensive income/ loss of Rs 11,822 lakhs and Rs. 
91,259 lakhs for the quarter ended 31-03-2025 and for the period from 
01-04-2024 to 31-03-2025 respectively, and cash flows (net) of Rs (5,495 
lakhs for the period from 01-04-2024-t031-03-2025 which are considered 

in preparation of the consolidated financial statement. These audited 
financial statements of subsidiaries (including the report from peer re 

viewed chartered accountant) are not furnished to us. The management of 

"the Holding company" after converting the financial information into 

reporting currency & consolidating as per Ind AS, submitted the 

consolidated financial statements to us and our opinion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect 

of these subsidiaries is based solely on such financial 
statements /financial information/financial results. 

4) Considering the SEBI’s Interim order cum show clause Notice Dated 13th 

April 2023, they have made the following observations. 

4.a. As referred in Point No. 72, the company’s investment in Ybrant 

Media Acquisition Inc, one of the subsidiaries of the company has 

negative equity/net worth indicating the existence of an indicator of 

impairment. But the company has neither impaired nor created any 

provision against the value of Investments in Ybrant Media Acquisition 

Inc. 

| 
1 
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i 
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E 

4.b. As referred in Point No. 177[e|] “the company” has to disseminate 

the standalone financial statements of each of its subsidiaries on its 

website within 15 days from the date of this order for the period 

between FY 2014-15 and FY 2021-22. 

4.c. The opening balances of Investments, receivables and payables 

with related to subsidiaries in standalone financial statements are 

subject to the confirmation of peer review auditor and due to its 

consequent effect, the closing balances thereof are also subject to 
variation. 

4.d.“The company” has not made any provision for impairment of 

investments of Rs.16,886.81 lakhs made in M/s Vuchi Media Private 

Limited despite the fact that the proposed acquisition transaction was 

revoked by both the parties and have cancelled the definitive share 

purchase agreement that was entered into. And also equity shares 

allotted to M/S Vuchi Media Private Limited are pending for 

cancellation subject to the legal process completion. 
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4.e. The promotors shareholding is based on available information and 

may change, as the company has appealed against SEBI’s interim order 

dated 22nd August 2023 and subsequent confirmatory order dated 

28th February 2024, The proceedings are ongoing. 
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S) 

6) 

In the process of acquiring M/s Vuchi Media Private Limited BCG has 
paid consideration to the tune of 29.83% by allotting 1,40,70,000 equity 
shares at a price of Rs.120.02. But later on, the proposed acquisition 
transaction was revoked by both the parties and have cancelled the 
definitive share purchase agreement that was entered into. In view of the 
above cancellation of deal, the company has not considered M/s Vuchi 
Media Private Limited as an associate company in the consolidated 
financial statements. 

SEBI has issued a show-cause notice and an interim order dated 13-04- 

2023, observing certain irregularities, followed by interim order dated 
22-08-2023 and confirmatory order dated 28-02-2024. The company 
preferred appeals against the show-cause notice dated 13-04-2023 and 
interim order dated 22-08-2023, vide appeal nos. 941 of 2023, 942 of 
2023 this appeal has been withdrawn subsequent to the issuance of 
Confirmatory Order on 28-02-2024 and appeal No. 474 of 2024 has been 
filed before the Hon'ble Securities Appellate Tribunal and the 
proceedings are ongoing with respect to Appeal No.'s 941 of 2023 and 
474 of 2024. We are not able to express an opinion on the issues covered 
by the said show-cause notice and interim orders, due to lispendency. 
The management of the company is yet to report the status of the 
compliance of the directions issued by SEBI in the confirmatory orders 
dated 28-02-2024. 

Type of Audit Qualification: Qualified Opinion 

Frequency of qualification: Continuing from the previous year. 

For Audit Qualification(s) where the impact is quantified by the 
auditor, Management's Views: 

Impact is not quantified by auditors, the impact is not ascertainable 

For Audit Qualification(s) where the impact is not quantified by the 
auditor: 

() Management's estimation on the impact of audit qualification: 

1. We agree with Auditor’s qualification and hence, there is no 
impact on the financials. 

(i) If management is unable to estimate the impact, reasons for 
the same: 

In response to the qualifications by the Statutory Auditors in Audit 
report, the Company’s responses are given below: 

4.a. YMA used to own the asset, LYCOS Inc. That is currently 
under the receivership of the seller (Daum). The Company is in 
process of settling and hence investment is not yet impaired. 
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(i) 

DIN# 00060018 

Raghunath Allamsetty 

Executive Director 

4.b. _T.he. Company presented the Financial statements of its 

subsidiaries in the company websites and the same intimated to 
the Exchange as on April 28, 2023. 

4.d. 1,40,00,000 Equity shares allotted to Vuchi Media and its 
owners will be annulled, the legal process is underway. 

4.e. The Company filed its clarification and reply to the Show 
Cause Notice. The company has also filed Appeals before the 
Securities Appellate Tribunal, bearing No. 941 / 2023 and 474 / 
2024. The proceedings are ongoing. 

S. 1,40,00,000 Equity shares allotted to Vuchi Media and its 
owners will be annulled, the legal process is underway. 

6. We have withdrawn appeal No. 941 / 2023 filed before 
Securities Appellate Tribunal as a final order was issued on 
February 6, 2025. We have filed a writ petition in Telangana high 

court against that order. High court granted interim relief on 
penalty portion and remaining parts are yet to be reviewed and 
court has observed prima facie that the penalty imposed is not 
sustainable. Action will be taken based on the outcome of this case. 
The proceedings with regard to appeal No. 474 / 2024 are ongoing 
before the Securities Appellate Tribunal. 

Auditors' Comments on (i) or (ii) above: 

Included in the Consolidated Auditors' report 

For P R Chandra & Co 

Chartered Accountantsco 
s Nartered Accovnteatn 

Firm fi'egl_s.t\r_gt_@ggui. 0'r8 3?5 

o~ 
CA P. Ravichandra %‘ 

CA Ravncr}g@g‘:‘%?ugyada \J& 
Partner Membership No. 23075 

dugu Venkata Subba Rao 
A s 

ID/Audit Committee Chairman 

DIN# 10844145) 

Place: Hyderabad 

Date: 16.06.2025 
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Annexure - 

Statement on Impact of Audit Qualifications (for audit report with modified 

opinion) submitted along with Annual Standalone Audited Financial Results 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 

[ 

2025 

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

L (Rs. in Lacs) 

Particulars Audited Figures (as | Adjusted Figures 

reported before | (audited figures 

adjusting for after adjusting for 

qualifications qualifications 

Turnover/ Total Income 41,867.83 41,867.83 
2 |[Total Expenditure | 41816.11 41816.11 

Net Profit /(loss 5.44 5.44 

Earnings per share 0.00 0.00 
|5 | Total Assets 1,81,400.22 1,81,400.22 
| 6 |Total Liabilities |  23,734.81 23,734.81 

Net Worth 1,57,665.42 1,57,665.42 | 
Any other financial item(s) (as # 
felt appropriate by the H 

management — L. LS 

II. Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

Following qualifications have been made by the Statutory Auditors in 

their audit report on Standalone Financial Statements of the Company: 

1) We cannot confirm the opening and closing balances as they are subject to 

2) 

change. SEBI vide its letter dated 13.04.2023 has ordered company to 
undertake examination of its financial statements for the period 2014-15 to 
2021-22 by a peer-reviewed Chartered Accountant, to ensure that the same 
are in compliance with all the applicable accounting standards and submit 
the statement of impact of all the non-compliances. To this extent the 
current year’s opening balances and consequent effect on the closing 
balances thereof are subject to the verification and confirmation by the peer 
review auditor. (Refer SEBI Order No WTM /ASB/CFID/_4/25730/2023-24 
point no 177(b)). 

The company’s revenue is predominantly derived from its foreign branch in 
the USA, which represents a significant part of its financial performance. To 
ensure this accuracy we have relied on the financial statements of the 
foreign branch in the USA which have been confirmed by their Certified 
Public Accountant (CPA). 

ansidering the SEBI’s Interim order cum show clause Notice Dated 13th 
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April 2023, they have made the following observations. 

3.a. As referred in Point No. 72, the company’s investment in Ybrant 

Media Acquisition Inc, one of the subsidiaries of the company has 

negative equity/net worth indicating the existence of an indicator of 

impairment. But the company has neither impaired nor created any 

provision against the value of Investments in Ybrant Media Acquisition 

Inc. 

3.b. As referred in Point No. 177[e| “the company” has to disseminate 

the standalone financial statements of each of its subsidiaries on its 

website for the period between FY 2014-15 and FY 2021-22. 

3.c. The opening balances of Investments, receivables and payables 

with related to subsidiaries in standalone financial statements are 

subject to the confirmation of peer review auditor and due to its 

consequent effect, the closing balances thereof are also subject to 

variation. 

3.d. The promotors’ shareholding is based on available information and 

may change, as the company has appealed against SEBI’s interim order 

dated 22nd August 2023 and subsequent confirmatory order dated 

28th February 2024. The proceedings are ongoing. 

3.e. "The company" has still not made any provision for impairment of 

investments of Rs.16,886.81 lakhs made in M/S Vuchi Media Private 

Limited despite the fact that the proposed acquisition transaction was 

revoked by both the parties and have cancelled the definitive share 

purchase agreement that was entered into. And also 1,40,70,000 equity 

shares allotted to M/S Vuchi Media Private Limited are pending for 

cancellation subject to the legal process completion. 

4) SEBI has issued a show-cause notice and an interim order dated 13-04- 

2023, observing certain irregularities, followed by interim order dated 

22-08-2023 and confirmatory order dated 28-02-2024. The company 

preferred appeals against the show-cause notice dated 13-04-2023 and 

interim order dated 2208-2023, vide appeal nos. 941 of 2023, 942 of 

2023 this appeal has been withdrawn subsequent to the issuance of 

Confirmatory Order on 28-02-2024 and appeal No. 474 of 2024 has been 

filed before the Hon'ble Securities Appellate Tribunal and the 

proceedings are ongoing with respect to Appeal No.'s 941 of 2023 and 

474 of 2024. We are not able to express an opinion on the issues covered 

by the said show-cause notice and interim orders, due to lispendency. 

The management of the company is yet to report the status of the 

compliance of the directions issued by SEBI in the confirmatory orders 

dated 28-02-2024. 

b. Type of Audit Qualification: Qualified Opinion 

requency of qualification: Continuing from the previous financial year. 
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For Audit Qualification(s) where the impact is quantified by the 

auditor, Management's Views: 

Impact is not quantified by auditors, the impact is not ascertainable 

For Audit Qualification(s) where the impact is not quantified by the 

auditor: 

() Management's estimation on the impact of audit qualification: 

1. We agree with Auditor’s qualification and hence, there is no 

impact on the financials. 

(ii) If management is unable to estimate the impact, reasons for 

the same: 

In response to the qualifications by the Statutory Auditors in Audit 

report, the Company’s responses are given below: 

3.a. YMA used to own the asset, LYCOS Inc. That is currently 

under the receivership of the seller (Daum). The Company is in 

process of settling and hence investment is not yet impaired. 

3.b. The Company presented the Financial statements of its 

subsidiaries in the company websites and the same intimated to 

the Exchange as on April 28, 2023. 

3.d. The Company filed its clarification and reply to the Show 

Cause Notice. The company has also filed Appeals before the 

Securities Appellate Tribunal, bearing No. 941 / 2023 and 474 / 

2024. The proceedings are ongoing. 

3.e. 1,40,00,000 Equity shares allotted to Vuchi Media and its 

owners will be annulled, the legal process is underway. 

4. We have withdrawn appeal No. 941 / 2023 filed before Securities 

Appellate Tribunal as a final order was issued on February 6, 2025. 
We have filed a writ petition in Telangana high court against that 

order. High court granted interim relief on penalty portion and 

remaining parts are yet to be reviewed and court has observed 

prima facie that the penalty imposed is not sustainable. Action will 

be taken based on the outcome of this case. The proceedings with 

regard to appeal No. 474 / 2024 are ongoing before the Securities 

Appellate Tribunal. 

(iii) Auditors' Comments on (i) or (ii) above: 

Included in the Standalone Auditors' report 
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III. Signatories: 

Executive Director 

DIN# 00060018 

44 lM 
Paladugu Venkata Subba Rao 
ID/Audit Committee Chairman 

DIN# 10844145) 

Place: Hyderabad 
Date: 16.06.2025 

For P R Chandra & Co 

Chartered AcConntanlsCo 

Firm Rep Asirat NG 

< 
CA P. Ravichandra 

CA Ravncha;@?é@’ywada 

Partner Membersl up No. 23075 
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