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DearSirs,

Sub: Outcomeof BoY ard Meeting held on 11th February, 2023Ref: Regulation 30, 33 and 52 of SEBI (Listing Obli ations and Disclosure Re uirementRegulations, 2015

This is to inform you that the Board ofDirectors of the Corporationatits meeting held today, i.e.11" February, 2023, considered and appk roved Unaudited Financial Results (Standalone andConsolidated) of the Corporationfor the quarter ended 31% December, 2022.

Pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015, statement showing Unaudited Financial Results(Standalone and Consolidated) for the third quarter ended 31 December, 2022alongwith theLimited Review Reports thereon are enclosed herewith.

 

Further, pursuant to the provisions of Regulation 54 of SEBI (LODR) Regulations, 2015 readwith SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19,2022, a Security Cover Certificate in respect of Non-Convertible Debentures is alsoenclosed herewith.

Further, pursuant to Regulation 47(1)(b) of the SEBI Listing Regulations, the Corporation would
be publishing extract of Unaudited Financial Results (Standalone and Consolidated) for the
quarter ended 31st December, 2022.

The meeting of the Board of Directors commenced at 04.30 p.m. and concluded at 04:0°p.m.

This intimation is also being uploaded on the Corporation's website at www.bbtcl.com

Kindly take the same on record.
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Yoursfaithfully, ; .
For The Bombay BurmahTrading Corporation, Limited

\

Sanjay Kumar Chowdhary ;
Company Secretary & Compliance Officer
Encl: As above
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year

to Date Results of the Company pursuant to the Regulation 33 and Regulation 52 read with

Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

To the Board of Directors of The Bombay BurmahTrading Corporation, Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the

Statement’) of The Bombay BurmahTrading Corporation, Limited (‘the Company’) for the quarter

ended 31 December2022 and the yearto date results for the period 1 April 2022 to 31 December2022,

being submitted by the Company pursuantto the requirements of Regulation 33 and Regulation 52 read

with Regulation 63 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015

(as amended)(‘Listing Regulations’).

The Statement, which is the responsibility of the Company's management and approved by the

Company’s Board of Directors, has been prepared in accordancewith the recognition and measurement

principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’),

prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles

generally acceptedin India andis in compliance with the presentation and disclosure requirements of

Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. Our responsibility

is to express a conclusion on the Statement based onourreview.

We conducted our review of the Statementin accordance with the Standard on Review Engagements

(SRE) 2410, Review ofInterim Financial Information Performed by the IndependentAuditorof the Entity,

issued by the Institute of Chartered Accountants of India. A review ofinterim financial information

consists of making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope than an audit

conducted in accordancewith the Standards on Auditing specified under section 143(10) of the Act, and

consequently, does not enable us to obtain assurance that we would becomeawareofall significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
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The Bombay BurmahTrading Corporation, Limited

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year

to Date Results of the Company pursuant to the Regulation 33 and Regulation 52 read with

Regulation 63 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

4. Based on our review conducted as above nothing has cometo ourattention that causesus to believe

that the accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting

principles generally accepted in India, has not disclosed the information required to be disclosed in

accordancewith the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the

Listing Regulations, including the mannerin whichit is to be disclosed,or that it contains any material

misstatement.

For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration, No: 001076N/N500013

 

Adi P. Sethna
Partner
Membership No. 108840

UDIN: 23108840BGYAUQ1246

Place: Mumbai
Date: 11 February 2023
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eB THE BOMBAY BURMAHTRADING CORPORATION,LIMITED

Part! - Statementofstandalone unaudited financialresults for the quarter and nine-months period ended 34 December 2022

(In lakhs unless otherwise stated)
 

 

 

 

 

 

   

 

       

 

 

        

# Quarter ended Nine months ended Year ended

No. Particulars 31/12/2022 30/09/2022 31/12/2021 31/12/2022 31/12/2021 31/03/2022

. (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 |Revenuefrom operations

a) Sale of products and services 6,352.34 7,312.67 6,817.31 19,575.62 18,997.83 33,515.17

b) Otheroperating income 51.68 81.38 79.39 240.92 334.60 426.76

Total revenue from operations 6,404.02 7,394.05 6,896.70 19,816.54 19,332.43 33,941.93

c) Other income(Refer note 4) 1,024.53 792.52 4,277.16 3,041.31 5,732.74 7,245.71,

Total income 7,428.55 8,186.57 11,173.86 22,857.85 25,065.17 41,187.64

2 {Expenses
a) Costof materials consumed 3,222.54 3,405.81 2,518.78 9,397.52 7,538.98 10,320.28

b) Purchaseofstock-in-trade 48.07 124.33 22.99 276.41 208.19 261.43

c) Mateoffinished goods, work-in-progress and (387.56) 516.61 712.77 (697.56) 719.54 2,820.63

d) Employee benefits expense 2,581.97 2,339.10 2,170.35 7,322.58, 6,622.05 9,030.84

e) Finance costs 2,258.20 1,953.24 2,288.69 6,392.13 5,977.78 8,267.62

f) Depreciation and amortisation expense 228.47 226.95 236,05 679,23 694,17 920.80

8) Other expenses 2,116.26 2,027.57 1,801.10 6,063.28 5,428.10 7,172.52

Total expenses 10,067.95 10,593.64. 9,750.73 29,433.59 27,188.84, 39,394.: 12|

3 (Loss) / profit before exceptional items andtax (1-2) (2,639.40) (2,407.04) 1,423.13 (6,575.74) (2,123.64) 1,793.52

4 Exceptionalitems- Income(Refernote 5) = - a = 1,022.87 1,022.87

5. (Loss)/ profit before tax (3+4) (2,639.40) (2,407.04) 1,423.13 (6,575.74) (1,100.77) 2,816.39

6 |Tax expenses

Current tax “ “ ” ~ ” 1,125.93

Short provisionfortaxof earlier years 7 cS : . : 61.47

Deferred tax 2 + « : we 639,96

Total tax expenses : 5 5 - -_| 1,827.36

7 Net(loss) / profit for the period / year (5-6) (2,639.40) (2,407.04) 1,423.13 (6,575.74) (1,100.77) 989.03

8 |Other comprehensive(loss) / incomefor the period / year(netoftax) (868.60) 859.97 (751.14) (777.47) (558.35) (1,977.12)

a) Itemsthatwill not be reclassified subsequently to profit or loss (904.31) 863.81 (752,88) (824.29) (862.14); (1,986.86)

|b) Itemsthatwill be reclassified subsequently to profit or loss 35.71 (3.84) 177 47.12 3.79 9.74

9 |Total comprehensive(loss) / Incomeforthe period / year (7+8) (3,508.00) (4,547.07) 672.02 (7,352.91) (1,659.12) (988.09)

10 |Paid-up equity sharecapital (face value of % 2 each)* 1,395.44 1,395.44 1,395.44 1,395.44 1,395.44 1,395.44

14 |Other equity 19,725.20

12 |Net worth (Refer note 8)* 12,930.47 16,438.47 20,449.61 12,930.47 20,449.61 21,120.64

13 |(Losses) / earnings per equity share (of % 2 each)

[not annualised exceptfor the year end] :
a) Basic (in %) (3.78) (3.45) 2.04 (9.42) (1.58)| 1.42

b) Diluted(in %) (3.78) (3.45)| 2.04 (9.42) (1.58) 1.42

14 |Ratios(Refer note 8)
a) Debt equity ratio (Gross)(in times) 7.97 5.65 5.05 7.97 5.05 4.79

b) Debt equity ratio (Net) (in times) 4.65 4.04 3.31 4.65 3.31 2.95

c) Debtservice coverageratio (in times) (0.05)| (0.07) 4.74 0.03 1.10 1.30

d) Interest service coverageratio (in times) (0.07), (0.12)| 1.72 0.08 1.10 1.33

e) Currentratio (in times) 0.74 0.74 0.99 0.74 0.99 0.92

f) Long term debtto workingcapital(in times) (1.87) (2.45)| (91.96) (1.87) (91.96) (8.27)

8) Current liability ratio (in %) 81.32% 78.21% 63.67% 81.32% 63.67% 71.43%

h) Total debtto total assets (in %) 82.21% 79.03% 79.30% 82.21% 79.30% 11.17%

i) Debtors turnover(in times) 4.70 5.23 6.05 5.58 6.09 7.48

J) Inventory turnover(in times) 175 2.29 1.66 1.89 1.41 1.81

k) Operating margin(in %) (18.38%) (13.79%) (4.77%) (12.85%) 4.46% 11.01%

|) Net (loss)/ profit margin(in %) (41.21%) (32.55%)| 20.63% (33.18%) (5.69%) 2.91%

m) Baddebtto trade receivableratio(in %) 0.00% 0.01% 0.00% 0.02%| 0.19% 0.00%

n) Outstanding redeembalepreference shares Nil Nill Nil Nil Nil Nil

0) Capital redemption reserve Nill Nil Nil Nill Nil Nil

p) Debenture redemption reserve “ Nil] Nil Nill Nill Nil Nil

 

 
* Excludesforfeited shares (amountoriginally paid-up) amountingto % 0.83 lakhs.

 



Part II - Standalone segment wise revenue,results, assets,liabilities and capital employed
(@In lakhs unlessotherwisestated)
 

 

 

 

 
 

 

 

 

 

 

 

 

 

    
    

Quarter ended Nine months ended Year ended

Ne Particulars 31/12/2022 L 30/09/2022 31/12/2021 31/12/2022 31/12/2021 31/03/2022

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 revenue
a) Plantations(tea) 1,916.65 1,714.16 1,755.55 5,050.00 5,114.36 7,005.44

b) Plantations(coffee)* 263.21 1,153.76 1,347.61 1,828.92 3,404.64 3,769.42

©) Autoelectrical components 3,658.05 3,863.58 3,372.69 10,986.54 9,611.37 13,354.15

d) Investments (Refer note 4) 899.31 681.07 4,182.25 2,736.51 5,537.21 6,729.67

e) Healthcare 689.91 684.24 510.26 2,120.37 1,357.42 1,865.39

f) Real Estate a = . =: 8,077.62

£) Unallocated 1.42 92.76 5.50 135.51 40.47 388.95

Total 7,428.55 8,186.57 11,173.86 22,857.85 25,065.17 41,187.64

Less : Inter segment revenue - : : : : :

Net income 7,428.55 8,186.57 11,173.86 22,857.85 25,065.17 41,187.64

2 |Segment

a) Plantations (tea) (1,132.16)| (1,087.50) (1,080.31) (2,688.65) (2,052.23) (2,993.63),

b) Plantations (coffee)* 167.11 (8.15), 706.54 195.61 815.46 754.51,

c) Auto electrical components 201.07 308.36 262.06 781.87 677.99 971.81

d) Investments (Refer note 4) 899.31 681.07 4,182.25 2,736.51 5,537.21 6,729.67

e) Healthcare 110.58 126.84 65.41 362.89 125.90 188.07

f) Real Estate 8.92 (2.10)| : (1.19) - 6,218.81

8) Unallocated(including exceptional item - income- refer note 5) (636.03) (472.32) (424.13) (1,570.65) (227.32) (785.23)

Total . (381.20) (453.80) 3,711.82 (183.61) 4,877.01. 11,084.01

Less: Finance costs (2,258.20) (1,953.24) (2,288.69) (6,392.13)| (5,977.78)| (8,267.62)!

Total(loss) / profit before tax (2,639.40) (2,407.04) 1,423.13 eral] (1,100.77) 2,816.39

3 |Segment

a) Plantations (tea) 9,870.81 10,329.46 9,788.31 9,870.81 9,788.31 9,507.59

b) Plantations(coffee) 5,109.27 5,628.53 4,917.80 5,109.27 4,917.80 4,975.95

c) Auto electrical components 11,556.28 11,567.39 10,335.08 11,556.28 10,335.08 10,720.86

d) Investments (Refer note 4) 77,738.45 78,848.75 96,723.67 77,738.45, 96,723.67 92,894.63

e) Healthcare 1,036.39 1,171.88 958.68 1,036.39 958.68 889,86

f) Real Estate 931.43. 931.43 2,652.59 931.43 2,652.59 931.43

8) Unallocated 19,181.13 9,019.17 4,751.08 19,181.13 4,751.08 10,261.18

‘Total segment assets 1,25,423.76 1,17,496.61 130,127.24 1,25,423.767 130,427.21 30,181.50

4 liabilities. 1

a) Plantations (tea) 1,899.41 1,906.36 1,712.94 1,899.41 1,712.94 1,973.99

b) Plantations(coffee) 217.67 203.28 136.21 217.67 136.21 196.65

c) Auto electrical components 2,213.56 2,257.08 1,924.26 2,213.56 1,924.26 2,002.52

d) Investments 43,672.07 26,989.16 36,257.81 43,672.07 36,257.81 39,738.12

e) Healthcare 239.34 297.08 183.10 239.34 183.10 234,21

f) Real Estate = 2 : = ° S

2) Unallocated 64,250.41 69,404.35 69,462.45 64,250.41 69,462.45 64,914.54

Total segment liabilities 1,12,492.46 1,01,057.31 1,09,676.77 1,12,492.46 1,09,676.77 1,09,060.03

5 employed.
(Segmentassets less segmentliabilities)

a) Plantations (tea) 7,971.40 8,423.10 8,075.37 7,971.40 8,075.37 7,533.60

b) Plantations(coffee) 4,891.60 5,425.25 4,781.59 4,891.60 4,781.59 4,779.30

c) Auto electrical components 9,342.72 9,310.31 8,410.82 9,342.72 8,410.82 8,718.34

d) Investments 34,066.38 51,859.59 60,465.86 34,066.38 60,465.86 53,156.51

e) Healthcare 797.05 874.80 775.58 797.05 775.58 655.65

f) Real Estate 931.43 931.43 2,652.59 931.43 2,652.59 931.43

g) Unallocated (45,069.28) (60,385.18)| (64,711.37)| (45,069.28)| (64,711.37) (54,653.36)

Total capital employed 12,931.30 16,439.30 20,450.44 12,931.30 20,450.44 21,121.47   
 

% Includes timber sales amounting to % 20.73 lakhs during the quarter and nine month ended 31 December 2022 and % 686.95lakhs during the quarter and nine months ended 31 December

2021 andyear ended 31 March 2022

 



Notes(Parts | and Il):

1 The standalone unaudited financial results (the 'Statement') of The Bombay Burmah Trading Corporation, Limited (the 'Corporation')

have been reviewed and recommendedby the Audit Committee to the Board of Directors (‘Board’) and approved by the Board on 14

February 2023.

The Statement has been prepared in accordance with the recognition and measurementprinciples laid down underIndian Accounting

Standard 34,Interim Financial Reporting(‘Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013(the 'Act') and other

accountingprinciples generally accepted in India andis in compliance with the presentation and disclosure requirements of Regulation

33 and Regulation 52 read with Regulation 63 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (as

amended).

The Statement andlimited review report of statutory auditors of the Corporation arefiled with the National Stock Exchangeof India

Limited ('NSE') and BSELimited('BSE') and are also available on the Corporation's website.

Other incomefor the quarter and nine months ended 31 December 2021 andthe year ended 31 March 2022 includes dividend of &

2,977.77 lakhs, received from one of the subsidiaries of the Corporation forming part of 'Investments' segment.

Exceptionalitem pertainsto profit on sale of property, plant and equipment(residentialflat) during the nine months ended 31 December

2021 and the year ended 34 March 2022.

GoAirlines (India) Limited, an associate of the Corporation, hasissued andalloted Compulsory Convertible Preference Shares (CCPS)of

the face value of ¥ 10 (Rupees Ten) each in dematerialized form, aggregating up to = 210 Crore, to BaymancoInvestments Limited, an

overseas step-down subsidiary of the Corporation, on a preferential basis. The CCPSwill be converted into equity sharesafterfive years

from the date of allotment of the CCPSbut notlater than ten years from the date ofallotment at % 75 per equity share i.e 15 CCPS of

the face value of 10 each will be converted into 2 equity shareof face value of = 10 each.

In the month of January 2023, BaymancoInvestments Limited, a wholly owned step-downforeign subsidiary of the Corporation has

acquired 11,68,000 equity shares of National Peroxide Limited. Pursuantto the said acquisition National Peroxide Limited has become

an associate of the Corporation with effect from 9 January 2023.

Formulae for computation ofratios are as follows

(a) Debt equity ratio (Gross) = Debt / Net worth

[Debt: Non-current borrowings + current borrowings + leaseliabilities]

[Net worth: Paid-up equity share capital + other equity]

(b) Debt equity ratio (Net) = Debt / Net worth

[Debt: Non-current borrowings + current borrowings + leaseliabilities - intra group borrowings]

[Net worth: Paid-up equity share capital + other equity]

(c) Debt service coverage ratio = Earnings before finance cost, depreciation and amortisation expense, exceptionalitems and tax

(‘EBITDA’) / (Finance cost + Principal repayment madeoflong-term debt andleaseliabilities for the period/year)

(d) Interest service coverage ratio = EBITDA / Finance cost

(e) Current ratio = Current assets / Currentliabilities

(f) Long term debt to working capital = Long term debt / Net working capital

[Long term debt: Non-current borrowings + current maturity of long term debt + non-currentleaseliabilities]

[Net working capital: Current assets - Currentliabilities (including current maturities of long term debt)]

(g) Currentliability ratio = Currentliabilities / Total liabilities

(h) Total debtto total assets = [Non-current borrowings + current borowings leaseliabilities] / Total assets

(i) Debtors turnover = Annualised revenuefrom operations / Average trade receivables

(j) Inventory turnover = Annualised cost of goods sold / Average inventory

[Cost of goodssold: Cost of material consumed + Purchasesof stock-in-trade + Changesin inventories offinished goods,

stock-in-trade and work-in-progress]

(k) Operating margin = [EBITDA - Other income] / Revenue from operations

(I) Net profit margin = Profit after tax / Revenue from operations

(m) Bad debtto accountsreceivable ratio = Bad debts /Average trade receivables

During the quarter ended 30 September 2022, the Corporation paid final dividend of % 1.20 per share (60%)onthe face value of =

2.00 each, postreceiving shareholder's approvalin Annual General Meeting, which was in line with dividend recommendedby the Board

of Directors for the financial year 2021-22.

10 Comparative figures have been regrouped / reclassified / rearranged wherevernecessary to conform to current period's presentation.

Mumbai

11 February 2023

On behalf of the Board of

The Bombay BurmahTrading Corporation, Limited

/ Digitally signed by

NESS NUSLI ness nusui waoia
/ _Date:.2023.02.11

WADIA y/ 20:51:40 +05'30'

/ Ness Wadia
Managing Director
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and

Year to Date Results of the Company pursuant to the Regulation 33 and Regulation 52 read with

Regulation 63 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

To the Board of Directors of The Bombay BurmahTrading Corporation, Limited

1: We have reviewed the accompanying statement of unaudited consolidated financial results (‘the

Statement’) of The Bombay BurmahTrading Corporation, Limited (‘the Holding Company’) andits

subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group’), its

associates andjoint ventures(refer Annexure1 forthelist of subsidiaries, associates and joint ventures

included in the Statement) for the quarter ended 31 December2022 and the consolidated year to date

results for the period 1 April 2022 to 31 December 2022, being submitted by the Holding Company

pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing

Regulations’).

This Statement, whichis the responsibility of the Holding Company’s managementand approved by the

Holding Company's Board of Directors, has been prepared in accordance with the recognition and

measurementprinciples laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind

AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting

principles generally accepted in India and is in compliance with the presentation and disclosure

requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations.

Ourresponsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, Review ofInterim Financial Information Performed by the Independent Auditorof the Entity,

issued by the Institute of Chartered Accountants of India. A review of interim financial information

consists of making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures.A review is substantially less in scope than an audit

conducted in accordancewith the Standards on Auditing specified under section 143(10) of the Act, and

consequently, does not enable usto obtain assurance that we would become awareofall significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Wealso performed proceduresin accordancewith the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29

March 2019 issued by the SEBI under Regulatjan 33 (8) of the Listing Regulation, to the extent

applicable.
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and

Year to Date Results of the Company pursuant to the Regulation 33 and Regulation 52 read with

Regulation 63 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

4. The Statementincludes the Group’s shareofnetloss after tax of 21,034.48 lakhs and 76,541.00

lakhs, and total comprehensive loss of 21,070.27 lakhs and % 76,505.27 lakhs for the quarter and

period ended on 31 December 2022 respectively, in respect of Go Airlines (India) Limited, an associate

of the Company,basedonits interim financial information, which has beenfurnishedto us by the Holding

Company's management but has not been subjected to audit or review. In absenceof required review

procedures to support our conclusion on the Statement, we are unable to commenton any adjustment

that may be required to the accompanying Statementwith respect to suchinterim financial information

of the said associate.

Based onourreview conducted and procedures performed asstated in paragraph 3 above and upon

consideration of the review reports of other auditors referred to in paragraph 8 below, except for the

possible effects of the matter described in paragraph 4, nothing has cometo our attention that causes

us to believe that the accompanying Statement, prepared in accordance with the recognition and

measurementprinciples laid down in Ind AS 34, prescribed under section 133 of the Act, and other

accounting principles generally accepted in India, has not disclosed the information required to be

disclosed in accordancewith the requirements of Regulation 33 and Regulation 52 read with Regulation

63 of the Listing Regulations,including the mannerin whichit is to be disclosed, or that it contains any

material misstatement.

Wedraw attention to note 9 to the accompanying Statement which describes that, the Holding Company

has restated the comparative financial information for the quarter and nine-months period ended 31

December 2021 in accordancewith “Indian Accounting Standard 8: Accounting Policies, Changesin

Accounting Estimates and Errors” for accounting of Group's share of netloss in accordancewith the

equity method of accounting prescribed under “Indian Accounting Standard 28 Investments in

Associates and Joint Ventures’, for the investmentheld in an associate, Go Airlines (India) Limited, as

further described in the aforesaid note.

Our conclusion is not modified in respectof this matter.

Wedraw attention to Note 6 to the accompanying Statementon which the following Emphasis of Matter

has been included in the review report dated 9 February 2023 onthefinancial results of The Bombay

Dyeing and Manufacturing CompanyLimited, an associate of the Group, issued by an independentfirm

of Chartered Accountants reproduced by us as under:

“We draw attention to Note to the Statement which describes the matter relating to the Order dated

21 October 2022, issued by the Securities and Exchange BoardofIndia, imposing, interalia, penalties

of = 225 lakhs on the associate and alsorestraining the associate from accessing the securities market

for a period of two years. We have beeninformed that the Company has filed an appeal before the

Securities Appellate Tribunal against the said Order of the SEBI and SAT has stayed the effect and

operation of the said Order on 10 November 2022. Thus,in the given circumstances, considering the

uncertainty related to the matters arising out of the SEBI Order and grant of stay for the effect and

operation of the said Order by SAT, no impactis givenin these unaudited consolidated financial results

of the Company.”

Our conclusion is not modified in respect of the matter”.
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and

Year to Date Results of the Company pursuant to the Regulation 33 and Regulation 52 read with

Regulation 63 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

8.

9.

Wedid not review theinterim financial information/ financial results of six subsidiaries included in the

Statement (before inter-company eliminations and consolidated adjustments), whose financial

information reflects total revenues of = 1,962.35 lakhs and & 5,680lakhs,total net (loss)/ profit after tax

of % (43,933.49) lakhs and & 23,338.58 lakhs,total comprehensive(loss) / income of (46,985.98) lakhs

and % 20,287.39 lakhs,for the quarter and nine month period ended on 31 December2022, respectively,

as considered in the Statement. The Statement alsoincludes the Group’s share of netlossafter tax of

% 7,011.51 lakhs and = 18,135.94 lakhs and total comprehensive loss of % 7,092.80 lakhs and &

18,155.22 lakhs, for the quarter and nine month period ended on 31 December2022,respectively, as

considered in the Statement, in respect of one associate, whoseinterim financial results have not been

reviewed by us. Theseinterim financial information/ financial results have been reviewed by other

auditors / chartered accountants whosereview reports have beenfurnished to us by the management,

and our conclusionin so faras it relates to the amounts anddisclosures included in respect of these

subsidiaries and associates is based solely on the review reports of such other auditors / chartered

accountants and the procedures performed byusas stated in paragraph 3 above.

Our conclusion is not modified in respectof this matter with respectto our reliance on the work done by

and the reports of the other auditors / chartered accountants.

The Statement includes the interim financial information/ financial results of five subsidiaries, which

have not been reviewed bytheir auditors, and have been furnished to us by the Holding Company's

management, whoseinterim financial information/ financial results reflects total revenues of = 26.76

lakhs and % 66.73 lakhs, net (loss) / profit after tax of = (266.24) lakhs and % 1,477.20 lakhs, total

comprehensive(loss) / incomeof % (264.40) lakhs and % 1,479.54 lakhs for the quarter and nine month

period ended 31 December 2022 respectively, as considered in the Statement. The Statement also

includes the Group’s shareofnetloss after tax of % 0.79 lakhs and % 2.31 lakhs, and total comprehensive

loss of % 12.54 lakhs and & 20.52 lakhs for the quarter and nine month period ended on 31 December

2022 respectively, in respect of nine associates, based ontheir financial information/ financial results,

which have not been reviewed by their auditors, and have been furnished to us by the Holding

Company's management. Our conclusion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of these subsidiaries and associates, are based solely on such unreviewed

interim financial information/ financial results. According to the information and explanations given to

us by the management, these interim financial information/ financial results are not material to the

Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial

information/ results certified by the Holding Company’s management.

For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration No: 001076N/N500013

“i

Adi P. $eWe
Partner
Membership No. 108840

  

UDIN — 23108840BGYAUR1080

Place: Mumbai
Date: 11 February 2023
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and

Year to Date Results of the Company pursuant to the Regulation 33 and Regulation 52 read with

Regulation 63 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

Annexure1

List of entities included in the Statement Annexure 1

List of entities included in the Statement (in addition to the Holding Company)

| Subsidiary companies -
| | Afco Industrial & Chemicals Limited |

| DPI Products & Services Limited |

| Sea Wind Investment & Trading CompanyLimited

| Leila Lands Senderian Berhad _ |
| Subham Viniyog Private Limited

Naira Holdings Limited |
Island Horti-Tech Holdings Pte. Limited |

Leila Lands Limited

| Restpoint Investments Limited

S
3
2
O
O
A
N
O
A

B
R
W
w
W
N
=

0 | BaymancoInvestments Limited

1 | Island Landscape & Nursery Pte. Limited

12 _| Innovative OrganicsInc. |

13. ABI Holdings Limited : |

(14 | Britannia Brands Limited
/15 | Associated Biscuits International Limited

16 | Dowbiggin Enterprises Pte. Limited

| 17 | Nacupa Enterprises Pte. Limited

18 | Spargo Enterprises Pte. Limited

/19 Valletort Enterprises Pte. Limited

_ GranumInc.

Bannatyne Enterprises Pte. Limited

| 22 | Britannia Industries Limited
Boribunder Finance & Investments Private Limited

Flora Investments CompanyPrivate Limited

| 25 Gilt Edge Finance & Investments Private Limited

| 26 Ganges Valley FoodsPrivate Limited

| 27 International Bakery Products Limited
28 — J. B. Mangharam FoodsPrivate Limited

|29 Manna FoodsPrivate Limited |
| 30

|

Sunrise Biscuit CompanyPrivate Limited

| 31 Britannia and Associates (Mauritius) Private Limited ;

| 32 Britannia and Associates (Dubai) Private Company Limited

| Al Sallan Food Industries Company SAOC

| | Strategic FoodsInternational Company LLC

35 Strategic Brands Holding CompanyLimited |

36 BritanniaDairy Holdings Private Limited |

37

_

Britchip Foods Limited_ |
| 38 Britannia Nepal Private Limited

39 | Britannia BangladeshPrivate Limited
40 Britannia Egypt LLC /
41 | StrategicFoods UgandaLimited_
42 Kenafric Biscuits Limited

43 | Catalyst Britania Brands Limited ;
44 | Britannia Employees General Welfare Association Private Limited (#)

N
N

=
-

O
o

n
N
a
S

w
o o
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and

Year to Date Results of the Company pursuant to the Regulation 33 and Regulation 52 read with

Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

| 45 _|Britannia Employees Medical Welfare Association P
46 | Britannia EmployeesEducational Welfare AssociationPrivate Limited|

(#) Limited by guarantee

 

Annexure1 (Contd.)

Associates _

| Lotus Viniyog_ Private Limited

]

|

| Lima Investment & Trading Company Private Limited |

"Cincinnati Investment & Trading Company Private Limited |

| RoshnaraInvestment &Trading Company Private Limited

1

2
3

4
5 | BombayDyeing and Manufacturing Company Limited

6 | Shadhak Investments & Trading Private Limited

7

8

9
1

4
4

1

| MSIL Investments Limited
Medical Micro Technology Limited

Harvard Plantations Limited |

Placid Plantations Limited / |0
1 GoAirlines (India) Limited |

2 Nalanda Biscuit CompanyLimited
3 | Sunandaram FoodsPrivate Limited

| Joint Venture |
1 | Britannia Bel Foods Private Limited (formerly known as Britannia Dairy |

| Private Limited) |

 — 
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THE BOMBAY BURMAHTRADING CORPORATION,LIMITED
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CorporateIdentity Number(CIN) : L99999MH1863PLC000002

PartI - Statementof consolidated unaudited financial results for the quarter and nine-monthsperiod ended 31 December 2022

 

 

 

 

  

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

        

(®in lakhs unless otherwise stated)

Quarter ended Nine months ended Yearended

sr. 31/12/2022 30/09/2022 31/12/2021 31/12/2022 31/12/2021 31/03/2022

No, |Particulars (Unaudited) (Unaudited)
(Unaudited) (Unaudited) (Restated) (Unaudited) (Restated) (Audited)

{Refer note 9) (Refer note 9)

1 Revenuefrom operations
a) Sale ofproducts and services 4,18,625.32 442,772.64 3,61,650.89 12,34,525.75 10,67,526,90 14,34,841.32

b) Other operating income 9,582.74 4,283.37 4,507.40 18,689.98 15,283.60 19,587.90

Total revenue from operations 4,28,208.06 4,47,056.01 3,66,158.29 12,53,215.73 10,82,810.50 14,54,429,22

c) Other income 10,666.64 11,762.24 5,912.56 37,409.21 28,106.08 37,772.43

Total income 4,38,874.70 4,58,818.25 3,72,070.85 12,90,624.94 11,10,916.58 14,92,201.65

2 Expenses

a) Cost of materials consumed 2,13,756.50 2,28,641.07 184,973.37 6,41,839.61 570,894.01 7,60,347.51

b) Purchase ofstock-in-trade 29,294.01 46,992.12 41,610.04 115,757.65 102,249.11 137,470.22

©) Changesin inventoriesof finished goods, work-in-progress and stock-in-trade (2,663.49) (3,271.23) (510.40) (8,201.99) (6,072.70) (4,702.01)

d) Employee benefits expense 21,049.80 19,161.81 15,597.23 57,881.07 $0,317.71 65,303.88

¢) Financecosts 11,047.41 11,195.21 6574.17 31,129.34 18,825.25 25,163.59

f)_ Depreciation and amortisation expense 6,167.46 5,548.90 5,396.90 17,229.34 16,013.58 21,480.22

g) Otherexpenses 86,349.88 85,642.34 71,292.20 —_2,46,305.45 2,02,888.47 2,74,086,50

Total expenses 3,65,001.57 _3,93,910.22 3,24,933.51 11,01,940.47 _9,55,115.43 12,79,149.91

3_ Profit beforeshare of net loss of investments accounted for using equity method,
exceptionalitems andtax [1-2] 73,873.13 64,908.03 47,137.34 1,88,684,47 1,55,801.15. 2,13,051.74

4 Share of netloss ofassociates accountedfor using the equity method
(Refer notes 4, 5 and 9) (27,850.49) (29,580.86) (15,555.60)| (94,541.28) (41,044.80) (61,634.57)

5_| Profitbefore exceptionalitem andtax [3+4] 46,022.64 35,327.17 31,581.74 94,143.19 1,14,756.35 4,51,417.17

6 Exceptionalitems- Income(Refer note 7) 37,560.00 : - 37,560.00 : :

7 Profit beforetax [5+6] 83,582.64 35,327.17 31,581.74 1,31,703.19 114,756.35 1,51,417.17

8 Tax expense / (credit)
a) Current tax 21,820.31 24,572.11 15,050.35 59,299.76 58,976.22
b) Deferred tax (70.87) (7371.58) (1,400.62) (7,604.07) (11,666.88)
Total tax expenses 21,749.44 17,200.53 13,649.73 51,695.69 47,309.34

9 Net profit after tax for the period / year [7-8] 61,833.20 18,126.64 17,932.01 80,007.50 67,447.01 80,864.79

19 Other comprehensive income / (loss) for the period / year (net of tax) (including share of
other comprehensive income / (loss) ofassociates)
a) Items that will not be subsequently reclassified to profit or loss (90432)| 1,149.90 (696.70) (718.17) (418.09) (2,037.53)
b) Incometax relating to items that will not be subsequently reclassified to profit or loss (0.45) 0.01 50.08 8,43 44.33 34,76
¢) Itemsthat will be subsequently reclassified to profit or loss 8,320.36 4,074.31 1,418.55 16,949.98 (3,909.34) 74.82)

7,415.59 5,224.22 771.93 16,240.24 (4,283.10) (2,077.59)|

11 Total comprehensive incomeforthe period / year(net oftax) [9+10] 69,248.79 23,350.86 18,703.94 96,247.74 63,163.91 78,787.20

12 Profit / (loss) is attributable to
a) Owners ofthe Corporation 15,770.69 (6,018.65)| (222.65) (6,724.56) 11,526.24 6,340.53
b) Non controlling interests 46,062.51 24,145.29 18,154.66 86,732.06 55,920.77 74,524.26

61,833.20 18,126.64 17,932.01 80,007.50 67,447.01 80,864.79
13 Other comprehensive income/ (loss)Is attributable to

a) Owners of the Corporation 8,057.46 4,966.04 734.33 16,247.54 (4,435.96) (2,388.70)
b) Non controlling interests (641.87) 258.18 37.60 (7.30)| 152.85 31111

7,415.59 5224.22 774.93 16,240.24 (4,283.11) (2,077.59)|
14 Total comprehensiveincome / (loss) is attributable to

a) Owners ofthe Corporation 23,828.15 (4,052.61) 511.68 9,522.98 7,090.28 3,951.83
b) Non controlling interests 45,420.64 24,403.47 18,192.26 86,724.76 56,073.62 74,835.37

69,248.79 23,350.86 18,703.94 96,247.74 63,163.90 78,787.20

15 Paid-up equity share capital (face value of2 each) * 1,395.44 1,395.44 1,395.44 1,395.44 1,395.44 1,395.44

16 Other equity
5,48,260.71

17 Net worth (Refer note 9) * 7,08,213.57 6,39,040.17 6,63,677.30 7,08,213.57 6,63,677.30 6,79,292.67

18

|

Earnings / (losses) per equity share (of¥ 2 each)
(not annuualised exceptfor the year end):
a) Basic (in®) 22.60 (8.63) (0.32)| (9.64) 16.52 9.09
b) Diluted (in 3) 22.60 (8.63) (0.32)| (9.64) 16.52 9.09
 

* Excludes forfeited shares (amountoriginally paid-up) amounting to € 0.83 lakhs

 



PartIl - Consolidated segmentwise revenue,results,assets,liabilities and capital employed

i2s

 

 

 

 

  

 
  

 

  
  

 

  

 

      
    

 

 

  
  

  

  

  

   
  

 

 

 

  

 

   
    
     
   

(®in lakhs)
Quarter ended Nine months ended Year ended

Si ; 31/12/2022 30/09/2022 31/12/2021 31/12/2022 31/12/2021 31/03/2022

No, [Particulars (Unaudited) (Unaudited)
(Unaudited) (Unaudited) (Restated) (Unaudited) (Restated) (Audited)

(Refer note 9) (Refer note 9)

1 |Segmentrevenue
a) Plantations (Tea) 1,920.97 1,708.13 1,755.55 5,154.08 5,114.36 7,005.44
b) Plantations (Coffee)** 263.21 1,153.76 1,347.61 1,828.92 3,404.64 3,769.42
c) Autoelectrical components 3,658.05 3,863.58 3,372.69 10,986.54 9,611.37 13,351.15
d) Investments 9,964.07 9,622.14 8,750.47 1,02,300.67 1,40,583.41 1,58,846.94
e) Healthcare 689.91 684.24 510.26 2,120.37 1,357.42 1,865.39
f) Horticulture 2,273.16 1,809.94 1,763.58 5,996.52 4,897.07 6,859.14
g) Food-bakery & dairy products 4,20,683.00 4,38,813.00 3,58,241.00 12,31,221.00 10,61,610.00 14,17,449.00
h) Others* (0.38) - 35.00 (0.03) 35,00 35.35
i) Unallocated 43.65, 1,600.31 5.51 1,685.29 10,004.63 9,569.92

Total 4,39,495.64 4,59,255.10 3,75,781.67 13,61,293.36 12,36,617.90 16,18,751.75
Less : Inter segment revenue 620.94 436.85 3,710.82 70,668.42 1,25,701,32 1,26,550.10
Netsales / income 4,38,874.70 458,818.25 3,72,070.85 12,90,624.94 11,10,916.58 __14,92,201.65

2
a) Plantations (Tea) (1,249.21) (1,026.01) (1,183.79) (2,754.18) (2,380.69) (3,392.66)
b) Plantations (Coffee)** 219.74 (8.15) 706.54 248.24 815.46 754.51
c) Auto electrical components 201.07 308.36 262.06 781.87 677.99 971.81
d) Investments 9,584.92 8,438.89 4,606.25 30,398.34 14,882.10 29,933.53
e) Healthcare 110.58 126.84 65.41 362.89 125,90 188,07
f) Horticulture (230.28) 392.77 79.25 502.53 337.01 526.53

Food-bakery & dairy products (including exceptional

8) items - Income (Refer note 7)) 1,14,525.00 66,856.00 49,579.00 2,27,988.00 1,53,153.00 2,03,822.00

h) Others* (1,545.61) 1,493.05 23.84 (65.55) 4.41 (8.53)
i) Unallocated 864.33 (478.51. (427.05) 88.33 7,011.22 5,420.07

Total 122,480.54 76,103.24 53,711.51 2,57,373.81 1,74,626.40 2,38,215.33
Less ; Financecost (11,047.41) (11,195.21) (6,574.17) (31,129.34) (18,825.25) (25,163.59)
Add : Share ofnetloss of associates accounted for using the

equity method (Refer notes 4, 5 and 9) (27,850.49 (29,580.86 15,555.60 94,541.28)| (41,044.80) (61,634.57)

‘Totalprofit before tax 83,582.64 35,327.17 31,581.74 1,31,703.19 114,756.35, 4,51,417.17

3
a) Plantations(Tea) 10,095.95 10,739.91 9,788.31 10,095.95 9,788.31 9,918.74
b) Plantations(Coffee) 5,109.27 5,628.53, 4,917.80 5,109.27 4,917.80 4,975.95
c) Autoelectrical components 11,556.28 11,567.39 10,335.08 11,556.28 10,335.08 10,720.86
d) Investments 10,33,562.96 9,38,614.36 8,74,550.89 10,33,562.96 8,74,550.89 9,88,212.58
e) Healthcare 1,036.39 1,171.88 958.68 1,036.39 958,68 889.86
f) Horticulture 17,962.23 16,945.12 - 17,962.23 - 16,718.88
g) Food-bakery & dairy products 5,40,274.06 5,72,854.00 4,77,415.00 5,40,274.06 4,77,415.00 4,78,167.00
h) Others* 1,351.78 1,459.99 134.49 1,351.78 134.49 125.16
i) Unallocated 28,637.13 18,501.55 16,198.07 28,637.13 16,198.07 20,783.73

Total segmentassets 16,49,586.05 |__15,77,482.73 __13,94,298.32 16,49,586.05 |__13,94,298.32 __15,30,512.76

4 liabilities
a) Plantations (Tea) 1,933.07 1,938.10 1,712.94 1,933.07 1,712.94 1,982.60
b) Plantations (Coffee) 217.67 203.28 136.21 217.67 136.21 196.65
c) Autoelectrical components 2,213.56 2,257.08 1,924.26 2,213.56 1,924.26 2,002.52
d) Investments 2,83,802.12 3,05,411.23 157,785.05 2,83,802.12 1,57,785.05 2,79,118.13
e) Healthcare 239,34 297.08 183.10 239.34 183.10 234.21
f) Horticulture 1,563.14 1,688.59 - 1,563.14 : 2,361.50
g) Food-bakery & dairy products 5,79,717.00 5,69,719.00 4,94,661.00 5,79,717.00 4,94,661.00 4,85,457.00
h) Others* 175.82 285.35 170.82 175.82 170.82 174.41
i) Unallocated 71,509.93 56,642.02 74,046.81 71,509.93 74,046.81 79,692.24

Total segmentliabilities 9,41,371.65 9,38,441.73 7,30,620.19 9,41,371,65 7,30,620.19 8,51,219.26

5 employed
less
a) Plantations (Tea) 8,162.88 8,801.81 8,075.37 8,162.88 8,075.37 7,936.14
b) Plantations (Coffee) 4,891.60 5,425.25 4,781.59 4,891.60 4,781.59 4,779.30
c) Autoelectrical components 9,342.72 9,310.31 8,410.82 9,342.72 8,410.82 8,718.34
d) Investments 7,49,760.84 6,33,203.13 7,16,765.84 749,760.84 7,16,765.84 7,09,094.45
e) Healthcare 797.05 874.80 775.58 797.05 775.58 655.65
f) Horticulture 16,399.09 15,256.53 - 16,399.09 - 14,357.38
g) Food-bakery & dairy products (39,442.94) 3,135.00 (17,246.00) (39,442.94) (17,246.00) (7,290.00)
h) Others* 1,175.96 1,174.64 (36.33) 1,175.96 (36.33) (49.25)
i) Unallocated (42,872.80. passes at (42,872.80)| cosa (58,908.51)|

Total capital employed 7,08,214.40 6,39,041.00 6,63,678.13 7,08,214.40 6,63,678.13 6,79,293.50

 

 

*Represents manufacturing / tradingin analytical, precision balances and weighingscales and property development.

+* Includes timber sales amountingto %20.73 lakhs during the quarter and nine months ended 31 December 2022 and % 686.95 lakhs during the quarter and nine months ended

31 December 2021 andyear ended 31 March 2022

 



LandII):

1 The consolidated unaudited financialresults (the 'Statement’) have been reviewed and recommendedbythe Audit Committeeofthe Board of Directors(‘Board’) and approvedby the
Board on 11 February 2023.

2 The unaudited consolidated financial results for the quarter and nine months ended 31 December 2022(the results’) of The Bombay Burmah Trading Corporation Limited (the

‘Corporation’ / the ‘Holding Company’) andits subsidiaries (‘the Group’) andits associates and join venture have been prepared in accordance with Indian Accounting Standards 34,

Interim Financial Reporting(‘Ind AS 34’), prescribed underSection 133 of Companies Act, 2013("The Act’) and other accountingprinciples generally acceptedin India andis in compliance

with the presentation and disclosure requirements of Regulation 33 and Regulation 52 read with Regulation 63of the SEBI(Listing Obligations and Disclosure Requirements) Regulations,

2015(as amended).
3. The Statementand limited review reportofstatutory auditors ofthe Corporation arefiled with the National Stock Exchangeof India Limited (‘NSE') and BSELimited (‘BSE’) andare also

available onthe Corporation's website.
4 Shareofnetloss of associates accounted for using the equity method forthe year ended 31 March 2022 includesnet impactofreversalof revenue % 4,517.57 lakhs and provision towards

litigated matters pertaining to Real Estate amounting to % 5,826.63 lakhs,created by The Bombay Dyeing and Manufacturing CompanyLimited ('BDMC’), an associate ofthe Corporation,Of

the said provision, sum of & 7.55lakhs and & 2,707.79 lakhsis written back(net of interest paid on settlementofcases) duringthe quarter and nine months ended 31 December 2022

respectively.
5 Incometax expensefor the nine-months period ended 31 December2022is recognised based onthebestestimate of the weighted average annualincometax rate expected forthe full

financial year, Amounts accrued for incometax expensein oneinterim period may have to be adjusted in a subsequent interim periodof that financial year if the estimate of the annual

incometax rate changes. Further, deferred tax assets on estimated unused tax losses for the year have not been recognised by BDMC and deferredtax assets to theextenthitherto

recognised on unused tax losses upto 31 March 2022 are continued, Section 11SBAAin the Income-tax Act, 1961providesanoption to the Company for paying Incometax at reduced rates

as per the provisions/conditions defined in thesaid section, While BDMCis continuingto provideand consider the paymentofincometax attheold rates, deferred tax assets and liabilities

are measuredatthe reducedrates at which such deferred tax assets/liabilities are expectedto be realisedorsettled.

6 The Securities and Exchange Board ofIndia (SEBI) has issued an order dated 21 October 2022 pursuantto a show cause notice dated 11 June 2021. The SEBI order makescertain

observations inter alia onalleged inflation of revenue and profits by Bombay Bombay Dyeing and Manufacturing Company Ltd (BDMC), anassociate of the Corporation in Financial

Statements for the period from FY 2011-12 to 2017-18 and non-disclosure of material transaction, on the basis of SEBI's interpretation of MoUsexecuted by BDMCwith Scal Services

Limited, The SEBIorder,interalia, imposes penalty of % 225 lakhs on BDMC,restrains BDMCfrom accessingsecurities marketfor a period of2 years, imposes penalties and restrictions on

twoofits presentdirectors from accessing/ being associated with securities market, includingbeing a Director and Key Managerial Personnelofanylisted entity, for a periodofoneyear.

‘The SEBI Order also categorically andpositively finds that there was nodiversion or misutilization or siphoning ofassets of BDMC, and no unfair gain was madeorloss inflicted by reason

ofthe violation alleged, BDMCstatesthat the financial statements from FY 2011-12 to FY 2017-18 werevalidly prepared, reviewed by the Audit Committee, approved by the Board,

reported without any qualifications by the Statutory Auditors and adopted by the Shareholdersin eachofthe relevant years. BDMCis firm in its view thatall transactions were entirely

legitimate and in compliance with law and applicable Accounting Standards, BDMChasfiled an appealwith Securities Appellate Tribunal (SAT) against the aforesaid Orderof SEBI and has

obtained a stay on operationofthe said matter. The matteris nowlisted on 24 February 2023 forfinal hearing anddisposal.
7 Exceptionalitem for the quarter and nine months ended 31 December 2022 pertain to profit on sale of 49% equity stake held by Britannia Industries Limited ("BIL") in Britannia Dairy

Private limited ("BDPL") to Bel SA ("BEL") and fair valuationofbalance 51% stakeheld in BDPLpursuantto a Joint Venture Agreement("JVA") entered into betweenBIL, BEL and BDPLto

undertake the development, manufacturing, marketing, distribution,trading andsellingetc, of cheese products in India andcertain other countries. BDPL has been considered asa Joint

Venturein the consolidated financials in accordance with the provisions of IND AS 110.

8 Inthe monthofJanuary 2023, BaymancoInvestmentLimited, an overseas step-downsubsidiary ofthe Corporation, has acquired 11,68,000 equity shares of National Peroxide Limited,

Pursuantto the said acquisition, National Peroxide Limited has becomeanassociate ofthe Corporation witheffectfrom 9 January 2023,

9 Onacquisition of 42,000,000 equity shares offace value of t 10 each ofGoAirlines (India) Limited (‘Go Airlines’) by wayofpreferential issue during the quarter ended 30 June 2021 by

BaymancoInvestments Limited ('Baymanco'), an overseas step-downsubsidiary of the Corporation,GoAirlines has becomeanassociate ofthe Groupwith a holding of 24.81% effective 12

May 2021.Further investmentin various tranches were madeduring the previous year whereby, totalholdingofthe group increased to 32.61% as at 31 March 2022, However,atthe time

ofpreparation and submissionofthe consolidated unauditedfinancialresults of the Group for the quarter and nine-monthsperiod ended 31 December 2021 (‘December 2021 Statement’),

the accounts for the quarter and nine-months ended 31 December 2021 werenotpreparedby GoAirlines and hence,theeffect of results for the said quarter and periodofGoAirlines as an

associate could notbe included in the December 2021 Statement. The Holding Company’s managementhasnowrestated the consolidated unauditedfinancial results of the Groupfor the

quarter and nine-months period ended 31 December 2021for such associate to the extent of Group's share ofnetloss after tax of % 5,126.07 lakhs and % 20,784.84 lakhs and other

comprehensive income(gain) of ¢ 7.45 lakhs % 42.20 lakhsrespectively, based on the audited financial results of Go Airlines for the quarter and nine-monthsperiod ended 31 December

2021. Thedetails of such restatementare given below:
 

Particulars Quarter |Restatement Nine month |Restatement Nine month

 

ended eeetaee ended ended

31/12/2021 31/12/2021 31/12/2021

Before Restated Before Restated

restatement figures restatement figures

Profit before share of net loss of investments accounted for using equity method 47,137.34 - 47,137.34 1,55,801.15 - 1,55,801.15

and tax

Shareofnetloss of associates accountedforusing the equity method (10,429.53)} (5,126.07)| (15,555.60)} (20,259.95)} (20,784.84) (41,044.79)

Profit / (loss) before tax 36,707.81 (5,126.07)] 31,581.74] 1,35,541.20| (20,784.84) 1,14,756.36

‘Total tax expenses 13,649.73 : 13,649.73 47,309.34 - 47,309.34

Netprofit / (loss) aftertaxfor the period 23,058.08 (5,126.07)| 17,932.01] 88,231.86 (20,784.84) 67,447.02

Other comprehensiveincome/ (loss) for the period(netoftax) (including share of 764.48 7.45 771.93 (4,325.30) 42.20 (4,283.10)

other comprehensive income/ (loss) of associates)

Total comprehensive incomefor the period 23,822.56 (5,118.62) 18,703.94 83,906.56 (20,742.64) 63,163.92

Profit / (loss) is attributable to

Ownersofthe Corporation 4,903.42 (5,126.07) (222.65)| 32,311.09] (20,784.84) 11,526.25

Noncontrolling interests 18,154.66 = 18,154.66 55,920.77 a 55,920.77

23,058.08 (5,126.07) 17,932.01 88,231.86 (20,784.84) 67,447.02

Other comprehensive income/ (loss)is attributable to
Ownersofthe Corporation 726.88 745 734.33 (4,478.15) 42.20 (4,435.95)

Noncontrolling interests 37.60 - 37.60 152.85 - 152.85
764.48 7458 771.93 (4,325.30) 42.20] (4,283.10)

Total comprehensiveincome/ (loss) is attributable to
Owners ofthe Corporation 5,630.30 (5,118.62) 51168| 27,832.94] (20,742.64) 7,090.30

Noncontrollinginterests 18,192.26 - 18,192.26 56,073.62 : 56,073.62
23,822.56 (5,118.62) 18,703.94 83,906.56 (20,742.64) 63,163.92 Net worth 6,84,419.94 (20,742.64)| 6,63,677.30 6,84,419.94| (20,742.64)| 6,63,677.30

Earnings / (losses) per equity share(of % 2 each)
Basic (in 2)
Diluted (in 3)

 7.03) (7.35) (0.32) 46.31 (29.79) 16.52

7.03) (7.35) (0.32) 46.31 (29.79) 16.52
      
  



 

 

 

 

 

|IN):

10 Additional Disclosures as per Regulation 52(4)ofSecurities and Exchange Board ofIndia (Listing Obligations and Disclosure Requirements) Regulations, 2015

| Quarter ended Nine months ended Year Ended

{31/12/2022 [30/09/2022 [31/12/2021 _|31/12/2022 [31/12/2021 31/03/2022

Particular (Unaudited) (Unaudited)
(Unaudited) (Unaudited) (Restated) (Unaudited) (Restated) (Audited)

(Refernote 7) (Refer note 7)

a) Debt equity ratio (in times) 0.90 0.94 0.66 0.90 0.66 0.87

b) Debtservice coverage ratio (in times) 0.59 4.86 1.95 115 5.52 137

) Interest service coverageratio(in times) 0.07 4.65 6.62 257 7.95 7.87
d) Currentratio (in times) 191 1.85 1.56 1.91 1.56 1,81

e) Longterm debt to workingcapital(in times) 1.07 1.04 0.93 1.07 0.93 0.98

f) Currentliability ratio (in %) 53.70% 54.18% 75.77% 53.70% 75.77% 56.45%

g) Total debtto total assets (in %) 38.52% 38.07% 25.61% 38.52% 25.61% 38.42%

h) Debtors turnover(in times) 43.06 42.10 35.23 42.00 40.34 41.26

i) Inventory turnover(in times) : 6.70 5.24 6.36 697 6.80 6.82

i) Operating margin (in %) 30.04% 9% 10.28% 21.91% 15.01% 11.10%

k) Net profit margin (in %) 14.44% 4.05% 4.90% 6.38% 6.23% 5.56%

1) Bad debtto trade receivable ratio (in %) 0.00% 1.32% 0.00% 0.69% 0.00% 0.09%

i

11 February 2023

   
 

Formulaefor computationofratios areas follows:
(a) Debtequity ratio = Debt / Net worth

[Debt: Non-current borrowings+ current borrowings + leaseliabilities]
[Net worth:Paid-up equity share capital + other equity]

(b) Debt service coverageratio = Earnings before finance cost, depreciation and amortisation expenseandtax (‘EBITDA’) / (Finance cost + Principal repaymentmadeof long-term debt and
lease liabilities for the period/year)
(c) Interest service coverageratio = EBITDA/ Finance cost
(d) Current ratio = Current assets / Currentliabilities
(e) Long term debtto workingcapital = Long term debt / Net working capital

(Longterm debt: Non-current borrowings + current maturity of long term debt + non-currentlease liabilities)

(Net working capital: Current assets currentliabilities]
(8) Currentliability ratio = Currentliabilities / Totalliabilities
(g) Total debtto total assets = [Non-current borrowings + current borowings+ leaseliabilities] / Total assets

(h) Debtors turnover= Annualised revenuefrom operations / Averagetradereceivables
(i) Inventory turnover = Annualised costof goods sold / Average inventory

[Cost of goodssold: Cost of material consumed+ Purchases of stock-in-trade + Changes in inventories offinished goods, stock-in-trade and work-in-progress]
(J) Operating margin = (EBITDA - Other income] / Revenuefrom operations
(k) Netprofit margin = Profit after tax / Revenue from operations

(1) Baddebtto accounts receivable ratio = Bad debts /Average tradereceivables

GoAirlines (India) Limited, an associate of the Corporation, has issued and alloted Compulsory Convertible Preference Shares (CCPS) ofthe face value of % 10 (Rupees Ten) each in
dematerialized form, aggregating up to 210 Crore, to BaymancoInvestments Limited, an overseas step-downsubsidiary of the Corporation, on a preferential basis. The CCPSwill be

converted into equity sharesafter five years from thedate of allotmentofthe CCPSbutnotlater thanten years from the date of allotmentat % 75 per equity shareie 15 CCPSofthe face value

of 10 eachwill be convertedinto 2 equity shareofface value of ¢ 10 each.

 

 

 

 

 

 

 

     
 

12. The standalone unaudited financial results of the Corporation for the quarterand nine-months period ended 31 December 2022 can be viewed on the website of the Corporation, NSE and
BSEat www.bbtcl.com, www.nseindia.com and www.bseindia.com,respectively. Informationof standalone unauditedfinancial results of the Corporationin terms of Regulation 47(1)(b) of
the SEBI (Listing ObligationsandDisclosure Requirements) Regulations, 2015 is as under:

(Xin lakhs)
Particulars Quarter ended [___Nine months ended Year ended

31/12/2022 30/09/2022 31/12/2021 | 31/12/2022 31/12/2021 31/03/2022

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Total revenuefrom operations 6,404.02 7,394.05 6,931.75 19,816.54 19,332.43 33,941.93
(Loss) / profit before tax for the period / year (2,639.40)| (2,407.04) 1,423.13 (6,575.74) (1,100.77) 2,816.39
(Loss) / profit forthe period / year (2,639.40)| (2,407.04) 1,423.13 (6,575.74) (1,100.77) 989.03
‘Total comprehensive(loss) / income for the period / year (3,508.00)|__(1,547.07) 672.02] (7,352.91) (1,659.12) (988.09

13 Previous period / year figures have been re-grouped/ re-classified / re-arranged wherevernecessary, to conformto currentyear's presentation.

Onbehalf ofthe Board of
The Bombay BurmahTradingCorporation, Limited

NESS NUSLI { eeePy NESS ist

Date: 2023.02.11 20:52:02
WADIA / 19530

Mumbai Ness Wadia

ManagingDirector
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Ww
Annexure | : Security Cover statement

(Rs. in lakhs)

ASSETS:
 Land - EIkhill

Estate
Property, plant and euipment roe Mudis - 81,592.83 81,592.83

Properly, plant and euipment 14,772.67
[Capital work-in-progress 1,018.84
Right of use assets :
|Goodwill - - -

Intangible Assets 18.24 - 18.24

Intangible Assets under development 122.37 - 122.37

44,374.37 44,374.37

33,217.92 33,217.92

7,381.54

4,752.80

18,592.48

Property, plant and euipment 38,155.09 38,155.09
 

 

 

 

 

 

 

 

 

Bankbalances other than cash and
cash equivalents
 

             14,101.00 1,11,275.33 1,25,423.76 1,19,747.92 4,19,747.92
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Annexure | : Security Cover statement

(Rs. in lakhs,

LIABILITIES
 Non-

Convertible
Debentures 12,500.00
againstElkhill
Estate
Non-
Convertible
Debentures 17,500.00
against Mudis
Estate

[Otherdebt sharing pari-passu charge |Debt - EIkhill
o Estate

[Otherdebt sharing pari-passu charge [Debt - Mudis
lwith above debt(**) Estate 18,876.70 18,876.70
Other Debt No. = 43,000.00 43,000.00
[Subordinated debt No.
Borrowings”
Bank
DebtSecurities

Debt securities to which this
certificate pertains (**)

Debtsecurities to which this
certificate pertains (**)

 

  

  

et — —

: 2,470.65 = 2,470.65
: 117.67 : 117.67

[55,311.79

  

  

  

  

  

1,616.89 1,616.89

5,292.32

4,683.13 52,497.53,

Exclusive ,Securit Pari-Passu
Elkhill Estate curity Security CoverCover Ratio - Ratio 2.02

NA 2
Exclusive -* Pari-Passu

i Security Security CoverCover Ratio - ‘NA Ratio - 2.24

 
    

 

      



Notes:
i This columnincludes bookvalue ofassets having exclusive charge and outstanding book value of debt for which this certificate is issued.
ii This column includes bookvalue of assets having exclusive charge and outstanding book valueof all corresponding debt other than column C.

iii, This columnincludesdebt for which this certificate is issued having any pari passu charge - Mention Yes, else No.
iv This columnincludesa) book valueof assets having pari-passucharge b) outstanding book value ofdebt for which this certificate is issued and c) other debt sharing pari- passu charge alongwith debt for whichcertificate is issued.
v This columnincludesbookvalueofall other assets having pari passu charge andoutstanding bookvalue of corresponding debt.
vi This columnincludesall those assets which are not charged andshall includeall unsecured borrowingsincluding subordinated debt andshall include only those assets which are paid-for.
vil In order to match the liability amount with financials,it is necessary to eliminate the debt which has been counted more than once (included under exclusive charge columnas also underpari passu). On the assetsside, there shall not be

elimination as thereis no overlap.
vili: Assets like Landis stated at Market Value. Other assets having charge are stated at book value/Carrying Value.
ix The market value is calculatedas perthe total value of assets mentionedin Column O.
x Inventoriesincludesofbiological assets other than bearerplants.
xi Borrowingsincludes EIR (Effective Interest Rate) impact
xii, Assets - Others includes investmentproperty, other non current financial assets, deferredtax assets(net), incometax assets (net), other non current assets,other currentfinancial assets & other current assets
xiii Liabilities - Others includes other noncurrentfinancialliabilities, other currentfinancialliabilities & other currentliabilities

** The samepertains to only outstanding principal value of secured non-convertible debentures and term loans(exclusive of accrued interest and Ind AS 109 EIRimpact).

For The Bombay Burmah Trading Corporation, Limited
Digitally signed by NESS

N ESS N USLI NUSLI WADIA

Date: 2023.02.11

WADIA 20:54:30 +05'30°

Sanjay Kumar Chowdhary
CompanySecretary and Compliance Officer
Place: Mumbai

Date: 11-02-2023


