
 

 

 

 

 

 

 

 

 

 

20.01.2026 

 

To, 

National Stock Exchange of India Limited (NSE), 

Exchange Plaza, Bandra Kurla Complex,  

Bandra East, Mumbai - 400051 

 

Ref: SYMBOL: BAWEJA 

 

Subject: Clarification on query raised by NSE on Disclosure for utilization of issue proceeds is not 

submitted. 

 

Dear Sir/Madam, 

 

This is with reference to your email dated 19 January 2026 seeking clarification on the observation that 

the “Financial results submitted are not as per the format prescribed by SEBI_disclosure for 

utilization of issue proceeds has not been submitted” in connection with the outcome of the Board 

Meeting held on 14 November 2025. 

 

In this regard, we wish to clarify that the Company had fully utilized the issue proceeds as on 31 March 

2025. Accordingly, the declaration confirming full utilization of the issue proceeds was duly disclosed 

and uploaded along with the outcome of the Board Meeting held on 28 May 2025. 

 

Since the issue proceeds were already fully utilized as on 31 March 2025, no separate disclosure 

regarding utilization of issue proceeds was required or submitted with the outcome of the Board 

Meeting held on 14 November 2025. 

 

We request you to kindly take the above clarification on your records. 

 

Thanking You, 

 

Yours Sincerely 

 

For Baweja Studios Limited 

 

 

 

Harman Baweja 

Managing Director 

DIN: 02663248 

 

Enclosed: Utilization Certificate 
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